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Department of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Forrn990PF for instructions and the latest information.

2949115321901 8

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

OMB No. 1545-0052

2017

Open To Public Ins fon

For calendar year 2017 or tax year beginning

, and ending

Name of foundation

. HESED FOUNDATION INC.

A Employer identification number

02-0513464

'4N>umber and street (or P O box number of mail 18 not delivered to street address)

P.O BOX 716

Room/sute  |B Telephone number

603-548-7767

City or town, state or province, country, and ZIP or foreign postal code

RYE BEACH, NH 03871

Cr exemption application 1s pending, check here »D

E:] Initial return
D Final return

D Address change

G Check all that apply:

|:| Initial return of a former public charity
|:| Amended return
D Name change

»
»[]

D 1. Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
check here and attach computation | = .

H Check type of organization;

IE Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

Y \i\ E if private foundation status was terminated
\J N\ | under section 507(b)(1)(A), check here . B[]

I Fair market value of all assets at end of year
(from Part Il col. {c), line 16)
1,086,538.

J Accounting method;

D Other (specify)
(Part I, column (d) must be on cash basis.)

Eﬂ Cash ] Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B>

»3s
[ Part | [ Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarnly equal the amounts in column (a).)

(a) Revenue and
expenses per books

(d) Disbursements
for chantable purposes
(cash basis only)

(b) Net investment
income

(c) Adjusted net
income

Contributions, gifts, grants, etc., receved
Interest on savings and temporary

cash Invesiments . .
Dividends and interest from securities_
5a Gross rents

b Net rental tncome or (loss)

W N -

Check P [X] if the foundation is not required to attach Sch B

N/A

3,773.
20,565,

3,773.
20,565.

STATEMENT 1
STATEMENT 2

Ba Net gan or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 82

55,167. {

462,354, &

7 Capital gan net income (from Part IV, ine 2)
8 Net short-term capital gam

9 Income modifications ..
Gross sales less returns
10a and atlowances

Revenue

55,167. o

b Less Costof goods sold

¢ Gross profit or (loss) .
11 Cther income
12 Total. Add lines 1 through 11

79,505, 79,505, i

13 Compensation of officers, directors, trustees, etc

0. 0.

T s
19 Depreciation and depietion
Occupancy .
21 Travel, conferences, and meetings
Printing and publications
Other expenses . .
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

25
26

5,371.
7,313.

5,371.
7,313.

75.

12,759.
68,500.

12,684. 0.

68,500.

81,259. 12,684.

27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Netinvestment income Gt negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

68,500.
_<1,754.p |

66,821.
N/A ‘

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (20117)

HESED FOUNDATION INC.

02-0513464

Page 2

Balance Sheets

Attached schedules 2nd amounts 1 the descripbon
colsmn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

1"

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing L
Savings and temporary cash investments
Accounts receivable P>

24,174,

Less: allowance for doubtful accounts P

R

Pledges recevable »>

Less: allowance for doubtful accounts B

+

e e e e S

Grantsrecewable . ... . . . ... . . . ...
Recervables due from officers, directors, trustees, and other
disqualifiedpersons = . . ... .
Othernotzsandloans receivadle 4

Less: allowance tor doubtful accounts »

Inventories for saleoruse . .

Prepaid expenses and deferred charges

STMT 6.
STMT 7

Investments - and, buildings, 2nd equipment basls

715,090.

705,918.

904,495.

105,446.

181,392.

182,043.

|
>

Less accumulated depreciation

I

Investments - mortgage loans
Investments - other .
Land, buildings, and equipment: basis P

Less accumulated deprecabon >

Other assets (describe »>

Total assets (to be completed by ail filers - see the
nstructions. Also, see page 1, item [}

844,710.

887,310,

1,086,538,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses . .

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable =

Other habilties (describe p» QVERDRAFT

44,335.

Total liabilities (add lines 17 through 22)

44,335.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 D
and complete fines 24 through 26, and lines 30 and 31.
Unrestricted .

Temporanly restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-n or capital surplus, or land, bidg., and equipment fund
Retamed earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilitieg and net assets/fund balances

0.

o.

0.

0.

844,710.

842,975,

844,710.

842,975,

844,710.

887,310.

Analysis of Changes in Net Assets or Fund Balances

1

o N W N

Total net assets or fund balances at beginming of year - Part i, column (a), hine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not ncluded i line 2 (nemlzé) > BASIS ADJUSTMENT TO SECURITfEs

844,710.

<1,754.>

19.

Add hines 1,2, and 3

Decreases not included i line 2 (nerﬁize) >

842,975.

0.

Total net assets or fund balances at end of year (line 4 minus ltne 5) - Part ll, column (b), line 30

O (O b 1D (N (e

842,975,

723511 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) HESED FOUNDATION INC.

02-0513464  Page3
| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bw"‘” &cqa“s‘é"d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) chjmauon mo., day, yr.) (mo., day, yr
1a UBS FINANCIAL, SERVICES-SEE ATTACHED P VARIQUS VARIOUS
b UBS FINANCIAIL SERVICES-SEE ATTACHED P VARIOQUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) p)lus expense of sale ((e) plus (f) minus (g))
221,048. 226,980. <5,932.>
241,226. 180,207, 61,019.
80. 80.

o Ao o e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus

A . .. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) to
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), f any Losses (from col. (h))
a <5,932.>
b 61,019.
¢ 80.
d
e
If gain, also enter in Part|, line 7
2 Capral gain net ncome or (net capital loss) If (loss), enter -0- 1n Part !, ine 7 2 55,167.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part 1, line 8, column (c).
If {loss), enter -0-n Part |, lne 8. 3 N/A
|.RartV:.| Qualmcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes El No
If “Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe‘r?tgd years (b) (c) Dlstnbt(lgu))n ratio
Calendar year (or fax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. {c))
2016 72,324. 925,710. .078128
2015 57.,302. 998,224. .057404
2014 64,369. 1,025,425, .062773
2013 51,000. 1,002,494. .050873
2012 50,000. 915,900, .054591
2 Total of e 1, column (d) .303769
3 Average distribution ratio for the 5-year base period - divide the total on I|ne 2by5.0,0r by the number of years
the foundation has been n existence if less than 5 years .060754
4 Enter the net value of nonchariable-use assets for 2017 from Part X, line 5 1,002,360.
5 Multiply line 4 by tine 3 60,897.
6 Enter 1% of net mvestment income (1% of Part I, ine 27b) 668.
7 Addlines 5 and 6 61,565.
8 Enter qualifying distributions from Part X1i, hne 4 68,500.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) HESED FOUNDATION INC. 02-0513464

Page 4

{ Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructrons)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [l_ﬂ and enter 1%

-

ofPartlline27b .. ... ... . ... . ... e e e

¢ All other domestic foundations enter 2% of line 27b Exempt forergn orgamzat]ons enter 4% of Part I Ime 12 coL (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

3 Addhnestand2 . ... ... . .. ...

4 Subtitle A (income) tax (domestrc sechon 4947(a)(1) trusts and taxable toundat]ons only; others enter -0—)

[T PN IRy [t

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment creditedto 20177 | 6a 472.
b Exempt foreign organizations - tax withheld at source . . R 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) ... ... ... 6c 0.

d Backup withholding erroneousty withhetd . . ... ... .. ... .. .. |6d 0.
7 Total credits and payments. Add fines 6a through 6d e e

472.

0

N . 7
8 Enter any penalty for underpayment of estimated tax. Check here [_l-{.—] if Form 2220 IS attached . o L 8
9 Taxdue. If the total of hines 5 and 8 is more than line 7, enter amount owed . . . . N ]

196.

10 Overpayment. If line 7 1s more than the total of nes 5 and 8, enter the amount overpaid . .. .. > | 10

11 _Enfer the amount of line 10 to be: Credited to 2018 estimated tax P> lRefundedb 11

| Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did 1t spend more than $100 during the year (either directly or rndrrectty) for political purposes? See the rnstructrons for the defi nrtron
)f the answer 1s "Yes® to ta or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed dunng the year
(1) On the foundation. B> $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
if "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If"Yes," has it filed a tax return on Form 990-T for this year? ) . N/A
5 Was there a liquidation, termrnatior’t, dissolution, or substantial contraction during the year?
if "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language n the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain  the governing instrument?
7 Did the foundation have at least $5, 000 in assets at any time during the year? It "Yes complete Part I, coI (c) and PartXV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. »

Yes

No

1a

1b

>

1c

b

4a

L

4b

>

NH

b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2017 or the tax year beginning in 201772 See the instructions for Part XIV. If *Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves, attach a schedule isting their names and addresses

8b

—
9

|

X

10

X

723531 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) HESED FOUNDATION INC. 02-0513464 Page 5
| Part Vil-A | Statements Regarding Activities (continueo)
Yes| No
11 Atany time during the year, did the foundahon, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructons 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundanon ora drsqualrﬁed person had advrsory prrvrleges'?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public mspection requrrements for its annual returns and exempnon applmtron" 131X

Website address > _ WWW . HESEDFOUNDATION.ORG

14 Thehooksareincareof p ELIZA SHULMAN

Telephone no.p»603-548-7767

Locatedat » P.O. BOX 716, RYE BEACH, NH Zir+4 03871

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here o
and enter the amount of tax-exempt interest received or accrued during the year e s I

Lol
N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other aulhomy over a bank
securities, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for FrnCEN Form 114 It 'Yes emer the name ot me
foreign country P>

Yes

No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or mdwectly):
(1} Engage in the sale or exchange, or leasing of property with a disqualified person? L 1 ves [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [ Tves [XIno
(3) Furmish goods, services, or facrlmes to (or accept them from) a drsqualmed person" . L |:] Yes [XJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [:l Yes fX_J No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes III No
(6) Agree to pay money or property to a government official? (Exceptron Check ‘No
if the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, f terminating within 90 days.) . D Yes [Xl No
b Ifany answer 1S “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descnbed ] Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . .. N/A
Organizations relying on a current notice regarding disaster assistance, check here o » L—_]
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2017?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatron was a prrvate operatrng foundatron
defined n section 4942(5)(3) or 4942())(5)):
a At the end of tax year 2017, did the foundatton have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20172 . . . . . . o 3 yes X N0
It "Yes," list the years > s , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4342(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4342(a)(2) are belng applied to any of the years hsted n 23, fist the years here.
> ' , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes [X] No
b 1f*Yes," did it have excess busmess holdmgs mn 2017 asa resun ot (1) any purchase by the toundalmn or disqualified persans after
May 26, 1969; (2) the lapse of the 5-year period {or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule G,
Form 4720, to deterrine if the foundation had excess business holdings in 2017.) . = o - N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any vestment in a prior year (but after December 31, 1969) that coutd jeopardize tts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Yes

No

bor e

1b

1c

2b

3b

4a

X

r
}

4b

X

723541 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) HESED FOUNDATION INC. 02-0513464 Page 6
{ Part ViI-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dirring the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ Jves [(XI o €
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or md(rectiy §
any voler registration drive? [ ves XI No (
(3) Provide a grant to an individual for travel study, or other s:mllar purposes'? [:] Yes [K] No |
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon ‘
4945(d)(4)(A)? See instructions | . (1 ves [K] No j
(5) Provide for any purpose other than religious, chamable sclenuﬁc Inerary, or educanona| purposes or tor ,
the prevention of cruelty to children or animals? D Yes [1_{] No ‘
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions descnbed in Regulanons j
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here .. N [:]
¢ if the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because n malmalned 5
expenditure responsibility for the grant? __ e e e CN/AL L T ves T o
It "Yes,” attach the statement required by Regulauons secuon 53 4945 S(d) ;
62 Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on :
a personal benefit contract? . ,D ves [X] No 5 i
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly ona personal benem contract’7 6b X ,
1f"Yes" to 6b, file Form 8870. i
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IE No }
If “Yes.” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A_ 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
) Compensation Contnbutiens to Expense
oI |l | VED" | S
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggssa%crl \%%?ge (c) Compensation °‘"d}°$ggtgg"ugﬁgn"s“""” aé%l)ﬁ)r: e(?t?l%r
devoted to posiion compensauun allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2017)

723551 01-03-18



Form 990-PF (2017) HESED FOUNDATION INC. 02-0513464  Page?

:RartVIllZ{ Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

[otal number of others receiving over $50,000 for professional SEVICES . ... . .o e i o i i e
ERaEEN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ RartiIX-B{| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through3 . . . . , e . .»r

o.

723561 01-03-18

Form 990-PF (2017



Form 890-PF (2017) HESED FOUNDATION INC.

02-0513464  Pages

Minimum investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) dwectly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities . . 1a 993,450.
b Average of monthlycashbatances . . . . 1 24,174.
¢ Fairmarketvalueofallotherassets . . . 1c
d Total(addlines 1a,band c) .. . 1d 1,017,624,
e Reduction claimed for blockage or other factnrs reported on hnes 1a and
1c (attach detailed explanation) = o | 1e | 0. |
2 Acquistion indebtedness apphcable to fine 1 assets 2 0.
3 Subtracthne2fromlne1d . . .. . . . o 3 1,017,624.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 15,264.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined . . 5 1,002,360.
6__Minimum Investment return. Enter 5% of line 5 e e e s 6 50,118,
_Est?butable Amount (see mstruchons) (Sectlon 4942(1)(3) and (1)(5) pnvate operahng foundahons and certain
foreign organizations, check here p :] and do not complete this part)
1 Minimum investment return from Part X, ine 6 . R .. . 1 50,118.
2a Tax on investment income for 2017 from Part Vi, hne 5 2a 668.
b Income tax for 2017. (This does not mclude the tax from Part Vi, ) . L2k .
¢ Add lines 2aand 2b L . 2 668.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 49,450.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 49,450.
6 Deduction from distributable amount (see mstruchons) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xll, fine 1 7 49,450.
[Part Xil | Qualifying Distributions (see nstructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 68,500.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes . 2
Amounts set astde for specific charitable projects that satisfy the: i
a Suitabibty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 1 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII Ime 4 4 68 ,500.
§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b ) 5 668.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 67.832.
Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2017)

723571 01-03-18



Form 990-PF (2017)

HESED FOUNDATION INC.

Undistributed Income (see nstructions)

02-0513464

Page 9

1 Distributable amount for 2017 from Part X,

line 7

2  Undistnbuted incoms, if any, as of the end of 2017-
a Enter amount for 2016 only
b Total for prior years;

(a)
Corpus

(b)
Years prior to 2016

()
2016

(d)
2017

49,450.

{

3 Excess distributions carryover, if any, to 2017:

aFrom 2012
b From 2013
¢ From 2014

5,106.

1,972.
14,866.

dFrom 2015

7,887.

efrom2016 =

t Total of lines 3a through e
4 Qualifying distributions for
PartXIl, line 4: > §

N 26,390,

56,221.

2017 from
68,500.

a Apphied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Applied to 2017 distributable amount .

¢ Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2017
(f an amount appears in column {d), the same amount

must be shown in column (a))

6 Enter the net total of each
indicated below;

@ Corpus Add lines 3t, 4c, and 46 Subtract line 5

b Prior years' undistributed 1
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from fine 6b. Taxable

amount - see Instructions

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2018

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions)

8 Excess distributions carryover from 2012
not applied on line 5 or line 7 .

9 Excess distributions carryover to 2018.
Subtract Imes 7 and 8 from line 6a

1,972.

10 Analysis of line 9:
a Excess from 2013
b Excess from 2014

!
:

49,450,

19,050.

|

0.

0.

column as

75,271,

ncome. Subtract

!
|
|
i

5,106.

701165-

14,866.

¢ Excess from 2015

7.887.

d Excess from 2016

26,390.

e Excess from 2017

19,050.

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) HESED FOUNDATION INC. 02-0513464 I/Page 10

| Part:XIV Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A e

1 a If the foundation has received a ruling or determination letter that it is a private operating s ’

foundation, and the ruling is effective for 2017, enter the date of the ruling T ‘
b Check box to indicate whether the foundation is a private operating foundation described in section ... .. [ 4942(j)(3) or (] 4942()(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years ’
income from Part § or the minimum (=) 2017 {b) 2016 {c) 2015 {d) 2014 {e) Total
investment return from Part X for '
eachyearlisted = .=

b 85% of line 2a L

¢ Qualifying distributions from Part Xii,
line 4 for each year listed

d Amounts included in line 2¢ not
used drrectly for active conduct of
exemptactivties .. .

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the /

alternative test relied upon: /

a "Assets” alternative test - enter: 4
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed _ . L

¢ “Support® alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dvidends, rents, payments on /
securities loans (section /
512(a)(5)), or royalties) /

(2) Support from general public
and 5 or more exempt
organtzatons as provided in /
section 4942(j)(3)(B)(m)

(3) Largest amount of support from /
an exempt orpanization /

{4) Gross imvestment income 4
:PartDMi| Supplementary Information {(Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundatron who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> D if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, efc., to individuals or organizations under other conditions, complete rtems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applicattons should be submitted and information and materals they should nclude:

¢ Any submission deadhines:

d Any restrictions or limrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) HESED FQUNDATION INC.

02-0513464 Page

RartiXVi| Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 15 an individual,
show any relationshup to Fggr:ﬂam}n Purposg %f %rant or Amount
any foundation manager tus o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULE
68,500,
Total > 3a 68 500
b Approved for future payment
NONE
Total » 3 0

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) HESED FOUNDATION INC.

02-0513464 Pagei2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By élan)ess (b) E@u (d) Related or exempt
1 Pragram service revenue: code Amount coda Amount function income
a
b
[
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ... .. ... ... ... 14 3,773.
4 Dividends and interest from securities 14 20,565.
5 Netrental ncome or (loss) from real estate: !
a Debt-tinanced property
b Not debt-financed property i
6 Net rental tncome or (loss) from personal
property
7 Other mvestment income . R
8 Gamn or (loss) from sales of assets other
than inventory B o 14 80. 55,087.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and {e) 0. 24.,418. 55,.087.
13 Total. Add fing 12, columns (b), (d), and (e) 13 79 . 505.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 15 reported in column (e) of Part XVI-A contnbuted importantly to the accomphshment of

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



Fom} 990-PF (2017) HESED FOUNDATION INC. 02-0513464 Page13
Part)XVIli| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharrable exempt organization of: pas AL
(1) Cash .. . VPR T4 | X
(2) Otherassels . .. . . .. e s e X
b Other transactions: S A
(1) Sales of assets to a noncharitable exempt organization =~ . SR B | 1§ )] X
{2) Purchases of assets from a noncharitable exempt organization A s, . 1b{2) X
(3) Rental of facilites, equipment, or other assets . ) e e L LI X
{4) Reimbursement arrangements o e e e e e . 1D X
(5) Loans or loan guarantees , C e OO B 1 ) X
(6) Performance of services or membersmp or lundransmg sohcnanons FE U | 1] () X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above is "Yes,” complete the following schedule. Column {b) should always show the fanr man(elvalue of the goods other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recewed.
(a)Lineno (b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, ransactions, and shanng amangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c){(3)) or in section 5277 . . . . . CJves [XIno
b 1f"Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Under penatlies of perjury, | declare that | have examined thts return, including accompanying schedules and statements, and to the t of knowled; o——
P POrRry " 9 panyng an ents, and fo pest of my kn g° May the IRS discuss this

Sig n and belief, | e, correct, and complete Declaration of preparer (other than taxpayer) 1§ based gon all information of which preparer has any knowledge return with the preparer
shown below? See instr
nere| ) _ Sl b sk e
Signature of officer or trustee Datel Title
Print/Type preparer's name Preparef's signatyre [Lodte Check [ | f [PTIN
f{/ self- employed
Paid VAN H. SWEATT 05/03/18 P01278198
Preparer |fm'sname » BIGELOW & COMPANY CPA, PLLC Firm'sEiN » 02~0394333
Use Only
firm'saddress p» 500 MARKET STREET SUITE S5
PORTSMOUTH, NH 03801 Phoneno. (603)433-7383
Form 990-PF (2017)

723622 01-03-18



HESED FOUNDATION INC. EIN 02-0513464
FORM 990-PF
12/31/2017

PART |l BALANCE SHEET, LINE 10b, Investments Corporate Stocks

Security Description # of Shs. Cost FMV
ABBVIE INC. 200 $ 10,760 $ 19,342
ACCENTURE PLC IRELAND 183 19,624 28,015
AMGEN INC 89 14,755 16,477
APPLE INC 225 26,206 38,077
ADOBE SYSTEMS INC 133 11,447 23,307
APPLIED MATERIALS INC. 314 16,177 16,052
FIRST TRUST LN ETF 300 14,543 14,412
BANK OF AMERICA 700 16,109 20,664
BLACKROCK INC. 41 15,344 21,062
CHEVRON CORP 135 14,292 16,901
CHUBB LTD CHF 133 15,625 19,435
COHEN & STEERS PREFERRED SEC & INC FUND 1,604 21,850 22,729
CROWN CASTLE INTL CORP REIT 149 14,267 16,540
DANAHER CORP 200 17,304 18,564
FEDEX CORP 72 14,832 17,967
FT-PREFERRED SECUR & INC ETF 1,100 21,597 22,011
GOLDMAN SACHS GROUP INC. 75 16,746 19,107
HOME DEPOT INC. 114 14,346 21,606
HONEYWELL INTL INC. 127 13,580 19,477
INTEL CORP. 600 16,973 27,696
INTERCONTINENTAL EXCHANGE GROUP 280 18,569 19,757
ISHARES US PFD STOCK ETF INDEX FUND 500 19,628 19,035
ITEMIZE CORP 13,369 25,000 25,000
JOHNSON & JOHNSON COM 200 15,265 27,944
JPMORGAN CHASE & CO. 300 19,770 32,082
KNIGHT-SWIFT TRANS HLDGS INC. 407 15,771 17,794
LOCKHEED MARTIN CORP 74 16,475 23,767
MARSH & MCLENNAN COS INC. 345 19,052 28,080
MEDTRONIC INC. 312 23,778 26,165
MET LIFE 294 15,573 14,865
MICROSOFT CORP 414 15,664 35,112
NUVEEN PFD SECURITIES INCOME FUND 1,000 8,957 10,200
PIMCO INCOME FUND CLASS P 751 9,397 9,314
RAYTHEON CO 100 16,340 18,785
ROCKWELL AUTOMATION INC. 63 11,184 12,370
ROYAL CARIBBEAN CRUISES LTD 128 15,739 15,268
TE CONNECTIVITY LTD CHF 200 15,186 19,008
TEXAS INSTRUMENTS 194 13,459 20,261
THERMO FISHER SCIENTIFIC INC 100 14,267 18,988
UNION PACIFIC CORP 250 23,968 33,525
VISA INC. 205 14,947 23,374
WESTERN ASSET INVT GRADE DEFINED OPP. INC. 803 16,178 18,357
WESTROCK CO 205 15,374 17,003
26,988 705918 $ 904,495




HESED FOUNDATION INC. EIN 02-0513464

FORM 990-PF
12/31/2017
PART li BALANCE SHEET, LINE 10C, Investments Corporate Bonds
Face

Security Description Value Cost FMV
AT&T INC. NTS $ 15,000 % 15,121 15,076
BK OF AMER CORP 15,000 15,074 15,051
COACH INC. 15,000 15,115 15,114
CONAGRA FOODS INC. 15,000 14,629 15,193
GENERAL MOTORS FINL CO INC. 15,000 15,163 15,256
GENERAL MOTORS FINL CO INC. 15,000 15,261 15,204
MEAD JOHNSON NUTRITION 15,000 15,376 15,225
MORGAN STANLEY NOTES 15,000 14,997 15,038
THERMO FISHER SCIENTIFIC 15,000 15,072 15,037
TIME WARNER CABLE INC. 15,000 15,138 15,447
WALGREEN CO. 15,000 15,074 15,060
WYNDHAM WORLDWIDE CORP 15,000 15,382 15,342

$ 180,000 $ 181,392 $ 182,043
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HESED FOUNDATION INC.

02-0513464

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B)

(<)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
UBS FINANCIAL SERVICES 4,426. 4,426.
UBS FINANCIAL SERVICES-ACCRUED
INTEREST PAID <653.> <653.>
TOTAL TO PART I, LINE 3 3,773. 3,773.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
UBS FINANCIAL
SERVICES 20,645. 80. 20,565. 20,565.
TO PART I, LINE 4 20,645. 80. 20,565. 20,565.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 5,371. 5,371. 0.
TO FORM 990-PF, PG 1, LN 16B 5,371. 5,371. 0.

STATEMENT(S) 1, 2, 3

\



. ¥ b

HESED FOUNDATION INC.

—,

02-0513464

FORM 990-PF

OTHER PROFESSIONAIL FEES

STATEMENT 4

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
UBS FINANCIAL FEES 7,313. 7,313. 0.
TO FPORM 990-PF, PG 1, LN 16C 7.,313. 7,313. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID ON
DIVIDENDS 75. 0. 0.
TO FORM 990-PF, PG 1, LN 18 75. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 705,918. 904,495.
TOTAL TO FORM 990-PF, PART II, LINE 10B 705,918. 904,495.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 181,392. 182,043.
TOTAL TO FORM 990-PF, PART II, LINE 10C 181,392. 182,043.

STATEMENT(S) 4, 5, 6, 7



A

HESED FOUNDATION INC. 02-0513464

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

HESED FOUNDATION
P.O. BOX 716
RYE BEACH, NH 03871

TELEPHONE NUMBER

603-548-7767

EMAIL ADDRESS

GRANTS@HESEDFOUNDATION.ORG

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED

ANY SUBMISSION DEADLINES

OCTOBER 15
OCTOBER 15

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE ATTACHED

STATEMENT(S) 9



