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990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

2949120908210 &

L A U

OMB/Ng ,1545-0052

1

Dpen ta Public inspection

For calendar year 2016 or tax year beginning 12/01/16 ,andending 11/30/17

Name of foundation

A Employer identification number

7 ROBERT M. HEARIN FOUNDATION 64-6027443
7/ Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
P. 0. BOX 16505 601-366-8363
City or town, state or province, country, and ZIP or foreign postal code
JACKSON MS 3 92 3 6 _ 65 05 C  If exemption application i1s pending, check here | 4
G Check all that apply D Initial return D Initial return of a former public charity D 1 Foreign organizations, check here >

Final return
D Address change

Amended return
D Name change

2 Foreign organizations meeting the
85% test, check here and attach computation >

H Check type of organization @ Section 501(c)(3) exempt pnvate foundation

Section 4947(a)(1) nonexempt charitable trust

H Other taxable private foundation

OH |

If private foundation status was terminated under
section 507(b)(1)(A), check here »

{ Fair market value of all assets at
end of year (from Part Ii, col (c},

J Accounting method.
D Other (specify)

D Cash @ Accrual

F  If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here »>

T I O A O R

ne 16)» $ 47,021,671 (Part! column (d} must be on cash basis )
B L R e ey aperies (e oo Caeponcas por” (6) Net mvestrent (©) Adusted net Ciorenanae
the amounts in column (a) (see mnstructions) ) books income income Jcasﬁnugz(:?:z o)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Checkb @ if the foundation 1s not required to attach Sch B
3  Interest on savings and temporary cash investments 418,986 418,986
4  Dividends and interest from secunities 1,238,017 1,238,017
5a Grossrents
o b Net rental Income or (loss)
2 6a  Nel gain or (loss) from sale of assets not on fine 10 138,267
°>, b Gross sales price for all assets on ne 6a 5,597,476
&’ 7  Capital gain net income (from Part IV, line 2) 138,267
8  Net short-term capital gain 0
9 Income modifications
a’g} 10a Gross sales less retums and allowances 2 o
i%) b Less: Costof goods sold Bas |0 Lo L
}P ¢ Gross profit or (loss) (attach schedule) h‘\ SN LEEED
%= [11  Other income (attach schedule) sT™MT 1 T 6,891 6,891
Z |12 Total. Add ines 1 through 11 1,802,161 1,802,161 0
1:11; 13  Compensation of officers, directors, trustees, etc 75,000
/3 |14 Other employee salaries and wages 6,969 697 6,272
:5 15  Pension plans, employee benefits
2 |16a Legal fees (attach schedule)
jg b Accounting fees (attach schedule) STMT 2 28,631 14,316 14,315
~= | ¢ other professional fees (attach schedule) STMT 3 143,893 143,893
=6 (17 Interest
“"B |18 Taxes (attach schedule) (see Instructions) STMT 4 31,247 31,247
E 19 Depiecaton (3 ﬁ%gﬁm e STMT 5
- |20 CJUP
_‘; 21 g‘conferences and meetings 8
g 22 Prl ndjpmll catlo'}lsZO 18 C,)
= 23 onh rexpenses_( fsch )" ===~ = g:) STMT 6 30,001 16,003 13,998
"3 24 TYotal OP@@B'E Nmiﬂsi:ativ?expenses.
g AJETRES TS tromgres = || 315,741 206,156 0 34,585
OQ- 25  Conlrbutons, gifts, grants paid 2,134,408 2,057,804
26 Total expenses and disbursements. Add hines 24 and 25 2,450,149 206,156 0 2,092,389
27  Subtractine 26 from hne 12
a Excess of revenue over expenses and disbursements -647,988
b Net investment income (if negative, enter -0-) 1,596,005
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

ROBERT M. HEARIN FOUNDATION

64-6027443

Page 2

) . Beginning of year r
Partil  Balance Sheets Aihesscmaie mismeuor e ursioncoun T T oo
1 Cash — non-interest-bearing 470,979 389,678 389,678
2 Savings and temporary cash investments
3 Accounts recevable b 3,750
Less: allowance for doubtful accounts P 3,750 3,750
4 Pledges receivable P
Less: allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instru ctions)
7 Other notes and loans receivable (att schedule) »
Less: allowance for doubtful accounts P 0]
@8 8 Inventories for sale or use
3 9 Prepaid expenses and deferred charges
&l 10a Investrments - U S and state government obligations (attach schedule) ~ STMT 7 1,189,171 1,160,667 1,150,803
b Inves tments — corporate stock (attach schedule) SEE STMT 8 502,936 502,936 13,030,516
¢ Investments — corporate bonds (attach schedule) SEE STMT 9 3,852,795 3,110,406 3,004,215
11 Investments — land, buildings, and equipment basis | 4 2 ’ 941
Less accumulated depreciation (attach sch ) | STMT 1 0 2 ’ 941
12 Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 11 27,407,171 27,676,676 29,405,423
14 Land, buildings, and equipment basts | 2
Less accumulated depreciation (attach sch ) >
15  Other assets (describe P SEE STATEMENT 12 ) 14,238 37,286 37,286
16 Totall assets (to be completed by all filers — see the
instructions Also, see page 1, item ) 33,437,290 32,881,399 47,021,671
17  Accounts payable and accrued expenses 16,076 31,569
18 Grants payable 3,630,489 3,707,093
_3 19  Deferred revenue
§ 20 Loans from officers, directors, trustees, and other disqualified persons
}3 21 Mortgages and other notes payable (attach schedule)
=l 22 Other liabilies (describe P> SEE STATEMENT 13 ) 223,434 223,434
23  Total liabilities (add lines 17 through 22) 3,869,999 3,962,096
Foundations that follow SFAS 117, check here | 2 @
» and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted 29,567,291 28,919,303
% 25 Temporarlly restricted
M| 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here » [ ]
lt and complete lines 27 through 31.
: 27  Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
| 30 Total netassets or fund balances (see instructions) 29,567,291 28,919,303
Z| 31 Total habilities and net assets/fund balances (see
] nstructions) 33,437,290 32,881,399
Part Hi Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 29,567,291
2 Enter amount from Part |, line 27a 2 -647,988
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes1,2,and3 4 28,919,303
5 Decreases not included in ine 2 (itemize) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part I, column (b), line 30 6 28,919,303

DAA

Form 990-PF (2016)



Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bg’HO;:’ acquired (c) Date acquired (d) Date sold
* 2-story bnck warehouse, or common stock, 200 shs MLC Co ) D_— Duorrfg::: (mo, day, yr) (mo, day, yr }
1a SEE WORKSHEET
b
c
d
e
e i Reriyh
a
b
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gaim minus
ey i g
a
b
c
d
e
. If gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0 n Part |, lne 7 } 2 138 . 267
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0-n }
Part |, ne 8 3 6,924
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes.

@ (b) © (d)
Calendar ;:?T;T;:t;g:f;igmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! ?ﬁfﬁ%ﬂz;fc‘zl )

2015 2,066,903 41,875,751 0.049358

2014 2,202,040 42,715,469 0.051551

2013 2,129,364 44,260,635 0.048110

2012 2,072,720 43,485,350 0.047665

2011 1,911,111 41,043,549 0.046563

2 Total of ine 1, column (d) 2 0.243247
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.048649

4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 44,719,375

5 Multiply line 4 by ne 3 5 2,175,553

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 15,960

7 Addlnes 5 and 6 7 2,181,513

8 Enter qualifying distributions from Part XII, ine 4 8 2,092,389

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2016)
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Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 4
Part Vi Exgise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
. 1a Exemptoperating foundations described in section 4940(d)(2), check here P D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 31 , 920
here D and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organmizations enter 4% of
Part i, line 12, col (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AddInes 1and2 3 31,920
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 31,920
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 12,838
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 12,838
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 495
9  Tax due. Ifthe total of lines 5 and 8 1s more than line 7, enter amount owed > 19,577
10  Overpayrnent. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of ine 10 to be Credited to 2017 estimated tax P Refunded P
Part Vil-A ©  Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participates or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructiors for the definition)? 1b X
If the answver 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
pubhshed or distributed by the foundation in connection with the activities
¢ Did the fo undation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundaton » § (2) Onfoundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the fo undation have unrelated business gross income of $1,000 or more during the year? 4a X
b f“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” att ach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? If “Yes," complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MS
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
‘ (or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10  Did any persons become substantial contributors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X
6/30 INT 200 FTP 286 TOT 20,063  rom 990-PF (016

DAA
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Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443

Page 5

Part VII-A .Statements Regarding Activities (continued)

11

12

13

14

15

16

At any‘ time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had adwvisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?
Webstte address » N/A

Yes | No

11 X

12 X
13| X

The books are n care of » MATTHEW L. HOLLEMAN, III Telephoneno » 601-366-8363

P O BOX 16505

Located at » JACKSON Ms ziP+4p» 39236

Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 15 l

> []

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country »

Yes | No
16 X

Part VII-B - Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

b

4a
b

File Fornmn 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage I the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqu alified person?

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for

Yes No
No
No
No

Yes
Yes
Yes
the benefit or use of a disqualified person)? Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the

found ation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days.)
If any answer 1s “Yes” to 1a(1)~{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see nstructions)?
Organizations relying on a current notice regarding disaster assistance check here | 2 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 N/A
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part X IlI) for tax year(s) beginning before 20167 D Yes @ No
If“Yes,” istthe years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions ) N/A
If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 . 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year perniod (or longer penod approved by the
Commssioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period” (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 ) N/A
Did the foundation invest duning the year any amount in a manner that would Jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 20162

O 0O = O
M XN (XN [N

Yes No

Yes | No

1b X

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2016)




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 6
Part VII-B . Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attemnpt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 4945(d)(4)(A)? (see mnstructions) D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer s “Yes” to 5a(1)~«5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VAl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

(b) Tille, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

N/A

2 Compensation of five highest-paid employees (other than those included on
“NONE.”

line 1 — see instructions). If none,

enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

>

0

DAA

Form 990-PF (2016)



Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A - Summary of Direct Charitable Activities

List the foundatiory's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B : Summary of Program-Related Investments (see instructions)
Describe the two |argest program-related investments made by the foundation dunng the tax year on lines 1 ang 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add ines_1 through 3 »
Form 990-PF (2016

DAA




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 8
Part X Mipimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )
1 Farr markset value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes-
a Average monthly fair market value of securities 1a 44,646,048
b Average of monthly cash balances 1b 751,605
¢ Fair market value of all other assets (see instructions) 1¢ 2 , 728
d Total (add lines 1a, b, and c) 1d 45,400,381
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) SEE STATEMENT 14 l 1e l 1,252,469
2 Acquisiton indebtedness applicable to line 1 assets 2 0
3 Subtract hine 2 from hine 1d 3 45,400,381
4 Cash deemed held for charitable activities. Enter 1%2% of ine 3 (for greater amount, see
instructons) 4 681,006
5  Net value of noncharitable-use assets. Subtract line 4 from Iine 3 Enter here and on Part V, line 4 5 44,719,375
6 Minimum investment return. Enter 5% of ine 5 6 2,235,969
Part X4 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here mand do not complete this part.)
1 Minimum Investment return from Part X, ine 6 1 2,235,969
2a Tax on investment income for 2016 from Part VI, line 5 2a 31,920
b Income tax for 2016 (This does not include the tax from Part VI.) 2b
¢ Addhnes 2aand2b 2¢c 31,920
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 2,204,049
4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addlnes 3and 4 5 2,204,049
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIlt,
line 1 7 2,204,049
Part Xii Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 2,092,389
b Program-related investments — total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!ll, line 4 4 2,092,389
5  Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from Ine 4 6 2,092,389

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
quallfies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2016



ROBERT M. HEARIN FQUNDATION

Form 990-PF (2016) 64-6027443 Page 9
Part X3l Undistributed Income (see instructions)
(a) (b) (c) (d)
1  Distributable amount for 2016 from Part XI, Corpus Years pnor to 2015 2015 2016
ne 7 2,204,049
2 Undistrib uted income, If any, as of the end of 2016
a Enter amount for 2015 only 1,901,300
b Total for prior years 20 , 20 , 20
3 Excess distnbutions carryover, if any, to 2016-
a From 2011
b From 2012
¢ From 2013
d From 2014
e From 2015
f Total of lines 3a through e
4  Qualifying distributions for 2016 from Part XII,
ined » $ 2,092,389
a Applied to 2015, but not more than line 2a 1,901,300
b Applied to undistributed income of prior years
(Election required — see instructions)
¢ Treated as distributions out of corpus (Election
required — see instructions)
d Applied to 2016 distnbutable amount 191,089
e Remaining amount distnbuted out of corpus
5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract hne 6c from line 6b Taxable
amount — see instructions
e Undistnibuted income for 2015 Subtract line
4a from ine 2a Taxable amount — see
instructions
f Undistnbuted income for 2016 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2017 2,012,960
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see nstructions)
8 Excess distnbutions carryover from 2011 not
applhed on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2017.
Subtract nes 7 and 8 from line 6a
10  Analysis of line 9.
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015
e Excess from 2016

DAA

Form 990-PF (2016)




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 10

Part XiV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2016, enter the date of the ruling > | /
Check box to indicate whether the foundation is a private operating foundation described in_section 4942())(3) or MQ(J)(S)

Enter the lesser of the adjusted net .. Tax year Prior 3 years
income from Part | or the mimmum “(a) 2016 (b) 2015 (c) 2014 (d) 2013
investment return from Part X for \\\\ 7
each year listed N\ e
85% of ine 2a AN IR
Qualifying distnibutions from Part XII, h \ -
Iine 4 for each year hsted \ /
Amounts included in ine 2c not used directly \\ 7

for active conduct of exempt activities

Qualifying distnbutions made directly e
for active conduct of exempt activities /
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the 4
alternative test relied upon . A N\

{e) T;)tal

“Assets” alternative test — enter. /
(1) Value of all assets /

(2) Value of assets qualifying under / \
section 4942(;)}(3)(B)(1) / \
“Endowment” alternative test — enter 2/3 4 \
of minimum Investment return shown in ; N

Part X, ine 6 for each year listed AN

“Support” alternative test — enter

(1) Total support other than gross/ h
investment income nter€st,

dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) AN
{(2) Support from general pubhc \
and 5 or more exempt \
organizations as provided In N
section 4942())(3)(B)(m) S
(3) Largest amount of support from ¥
an exempt organization
{4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs.

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
MATT HOLLEMAN 601-366-8363
P.O. BOX 16505 JACKSON MS 39236

b The form in which applications should be submitted and information and matenals they should include
IN WRITING

¢ Any submussion deadlines
NONE

d  Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
SEE STATEMENT 15

DAA Form 990-PF (2016)




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) If reciptent 1s an individual,
ReCIplent show any relationship to Foundatn;n Purpose of grant or
- any foundation manager statulserc:t contribution Amount
Name and address (home or business) or substantial contnbutor recp
a Pard during the year
SEE STATEMENT 16
2,057,804
Total » 3a 2,057,804
b Approved for future payment
SEE STATEMENT 17
2,134,408
Total » 3b 2,134,408

DAA

Form 990-PF (2016)




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
' {(a) (b) (c) (d) Related(:: exempt
Business code Amount Exggaséon Amount function income
1 program service revenue (See mnstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 418,986
4 Dwidends and interest from securities 14 1,238,017
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income 15 6,891
8 Gainor (loss) from sales of assets other than inventory 14 123,973 14,294
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

b

c

d

e
12 Subtotal Add columns (b), (d), and (e) 0 1,787,867 14,294
13 Total. Add line 12, columns (b), (d), and (e) 13 1,802,161
(See worksheet in ine 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (2016)

DAA




Form 990-PF (2016) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 13
Part Xvii Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did tﬁe organization directly or indirectly engage In any of the following with any other organization described Yes | No
in sectior 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharntable exempt organization of
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharttable exempt organization 1b(1) X
| (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
| (3) Rental of facilities, equipment, or other assets 1b(3) X
1 (4) Reimbursement arrangements 1b(4) X
{(5) Loans or loan guarantees 1b(5) X
| (6) Performance of services or membership or fundraising solictations 1b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
| d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
‘ value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount nvolved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arangements
N/A
2a |Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizattons
descrnibed In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If “Yes,” complete the following schedule
{a) Name of organization {b) Type of organization (c) Descnption of relatonship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return

ﬁifr'; / oy X Yos [Jne
} Mﬂ/péé% | 7-¢0 /8 } TRUSTEE

Signature of officer or trustee Date Title
Pnnt/Type preparer's name PVEP%UFG 707‘7//¢ Check I::I if
paid W W | self-employed
HAL, GREEN 18
Preparer = e > SUMMERS GREEN & LEROUX, LLP ) PTIN P00835171
Use Only wiiess > 625 HIGHLAND COLONY PKWY STE 104 Fmsen > 64-0853461
RIDGELAND, MS 39157-8837 honero601-982-0825

Form 990-PF (2016

DAA
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Fom; ggo'PF

For calendar year 2016, or tax year beginning

Capital Gains and Losses for Tax on Investment Income

2016

12/01/16 ,andendng  11/30/17

Name Employer ldentification Number
ROBERT M. HEARIN FOUNDATION 64-6027443
oy e raahete & o e 363 B EE S O e | Ogegns | By
(1) RICHMOND CAPITAL MGT SEE ATTACHED P VARIOUS VARIOUS
(2) RICHMOND CAPITAL MGT SEE ATTACHED P VARIOUS VARIOUS
(3 AGINCOURT - SEE ATTACHED P VARIOUS VARIOQOUS
(4) AGINCOURT - SEE ATTACHED P VARIOUS VARIOQUS
(5) NEUBERGER BERMAN HIGH INCOME P VARIOUS VARIOUS
(6) AMERICAN CORE REALTY P VARIOUS VARIOQUS
(7)__GOLDMAN SACHS
(8) ABERDEEN
(9) NEUBERGER
(10) NEUBERGER BERMAN HIGH INCOME
(11) AMERICAN CORE REALTY FUND
(12)
(13)
(14)
(15)
(e) Gross sales prce () Depraciaton afowes (9), Sostoratrer s ) Sam or s
1) 1,411,465 1,411,853 -388
@) 1,035,093 1,053,136 -18,043
a) 1, 635,988 1,628,676 7,312
@) 1,298,511 1,365,544 -67,033
(5) 71,201 71,201
(6) 21,245 21,245
()
(8
(9) 123,973 123,973
(10)
(h
(12)
(13)
(14)
(15)

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(j) Adusted basis

(i) FMv asof 12/31/69
as of 12/31/69

(K) Excess of col (1)
over col (j), if any

() Gans (Cot (n) gan minus
col (k), but not less than -0-} Or
Losses (from col (h))

(1) -388
2 ~18,043
(3) 7,312
(@) ~67,033
5] 71,201
®) 21,245
7)

8

9 123,973
(10)

(11)

(12)

(13)

(14)

(18)




€l

0 0 $ £€68°¢€VI $ €68°€VT $ TYLOL
0052 005°¢ SINYITNSNOD
$ €6E€'IVT $ €6E'1IPT $ SHHA INIWIADYNYW LNIWISHANI
asoding 1N JUsWI)SaAU| |elo| uondiuosaqg
9|qejlieyd paisnlpy 18N
S99 |euolssajold 13Yj0 - 29| 3ul | Hed "4d-066 WIO - ¢ Juawiaje}s
STE'VT 0 $ 9TE ‘vl $ 1€9 ‘82 $ TYIOL
SIE’‘FT $ 9TE'PT $ 1€9 '8¢ $ ONILNNODIY
asodind 1N Juswi}saAu| |ejo | uonduosag
a|qejteyd paisnipy 1N
$994 Bununoody - 9| aur '| Hed '4d-066 W40 - ¢ JUSWAJEIS
0 0 $ 0 $ 0 $ TYIOL
$ $ $ TY9IT
asoding 1N JUBWI]SOAU| [ejo| uonduosaq
a|qejueyn paisnipy 1N
S994 |ebaT - eg| aulT | Med '44-066 W07
0 1689 $ 168‘9 $ TYIOL
168°9 $ 1689 $ HWODNI TIO
awoou| awoou| s)o0g uonduossqg
. 1ON paisnipy JUBWISAAU| JBN lad anuaAsy

3WodU| 19430 - 1} Ul '[3ed '4d-066 W0 - | JUSLIGIEIS

sjuswaje)g |elapa €¥v.209-+9




866 €T $ 0 $ €00’91 $ 100°0¢ $ TY10OL
5z2 s¢ 0s¢ q9YILS0d
168’2 16¢€‘2 ANOHAHETHAL
88€’¥p 88¢’'V ASNHIXH TIO
092'1T 092’11 02622 AONYENSNI ALITIEYIT O %
29T 0€g zZ6¥ SEOUYHD HDIAYAS MNVd
SASNIAXE
$ $ S $
asodind 1eN JUBWlSaAU| |ejo | uonduossa(g
a|qejieyn paisnipy 1eN

SesUadX3 19UJ0 - €2 oUl1 'l Med '4d-066 Wio] - 9 JUSWISIEIS

0 $ 0 $ 0 $ 61T $ 0 $ IYIOL
S $ $ 611 $ $
ININAINOT ADIIAJA0
awoou| awoou| uoneroaidaq ayT poylsy uonerpaldeq siseg painboy
19N paisnipy  JuswiseAu| N  JesA juaun) lea A Joud 1s0D ajeq
uolnduosaqg

uonerda1daq - 61 oul] ‘| Hed '4d-066 WI04 - G JUSWISIEIS

0 $ 0 $ LvZ'1€ $ LvZ'1¢€ $ TYI0L
$ $ LvZ'1¢€ $ LvZ'1¢€ $ XYL dSIDXI
asodingd 1N JUSWIISOAU] |elo| uonduosaq
a|qejlieyn pajsnipy 1SN

SOXEL - 8} Ul ' }1ed '4d-066 WI0S -  JUSWA)E}S

sjusuiajelg |elopa4 €vv.L209-v9




$ 176 'C $ 1762 $ 0 $ TY.LOL
$ 1762 $ 1962 $ $ ININAINOA ANY ‘SONICATIING 'ANYT
YE uoneldsaldaq siseg /10D 3oog 18N uonduosaq
19N pale|nwnooy pulj pu3g Buiuuibag
sjuawisaAu] juswdinb3 pue ‘Buip|ing "pueT - }| aulq ‘|| Med 'd4d-066 Wi0d - 0} Juswajels
GIZ’'v00°€E $ 90% ‘0TT’€ $ G6L'Z88°¢€ $ TYIOL
888 °L9T LS0D 80T‘2ZLT 16689 SANOY NOIHYOJ
LZ€'9€8'2 $ LS0D 86C'8£6'C $ yrZ'v8L’E $ SNOILYDITEO HIVIOJHOD
anjeA uonenjep IEIN leaA Jo uonduosag
1oMJe Jie JO siseg Jo pu3 Buiuuibag
SjJuaW)}SaAU| puog ajerodio) - 90| aul ‘|| Hed '4d-066 w04 - g Jusawuadjels
9TG‘0€0‘ET § 9€6 /206G $ 9€6 208G $ TYLOL
9IG'0E0‘ET S LS0D 9€6'206G $ 9€6 ‘208§ $ MDO0LS MIVWLSNYL
aneA uolenjep lea\ 1BaA JO uondussaQg
193IeN Jied 10 siseq 1O pug Buiuubsg
Sjuawi}saAu| }d0)}S 3jelodiod - QL sul ’|| Med “4d-066 wio4 - g juswaje}s
€08'0GT'T $ L997091'1 $ TLT'68T'T $ TYIOL
186 78L LSOD 008‘08 SLZ'S1C SHIONIOY LNIWNYIAOD *S "N
9T8‘TLO'T  § LS0D L986L0'T  $ 968'€L6 $ SNOILYDITEO INIAWNYIAOD *S "N
SNjeA uolenje lea\ JEDA JO uonduoss
19)4e Jiey Jo siseg JO pu3 Buluuibag
SJUSW}SOAU| JUSWIUIBAOD) d9)e}S pue §N - Q| aulq || Led "4d-066 w.io4 - / juswaje)s
€vv.L209-¥9

sjuawaje}s |elapa4




Ll

€2V 'S0% ‘62 9.9'9L97'LT TLT/LOY'LZ s TYLOL
186°'182'% 1SoD 089'69¢ 'V 0Z9'6L0'V NYWEHE ¥A9¥IgNAN IIIILS FALVIS
189 ‘6G0°9 1S0D 000°00G6 ‘S 000°006°S HDOdHE AYLSNIVR
0£0’80T‘F 1S0D FLE'TTO D 000'000'¥ MO0EMOYId
06L'€G0'¥ IS0D 000'000'¥® 000‘000'¥ TYOWHSY
§Z€'990'¥p LS00 €Gge'LE6’'E ZL8'F00'Y ALTYHIY J¥OD NYDIWAKWY
gzz'6bz’2 IS0D 7086971 p8T‘99L’'T NYWIFE ¥IOIIGNIN
868°L0G'T IS0D LTT’8GE'T 9rE‘ERE’T SANNd NEHAIAIY
GoL’'cLo’e LS0D 0G1’66L°T 0G6G'60L°2 SHOYS NYRWATI09
1S0D TL8 NYIA¥DY
8CL'C LSOD 8zL'C 82L'T $ SAILYIA0Ud SYD ANY TIO
SN[eA uonenjen les\ JEDA JO uonduosaq
. 19die sed JO siseg Jo pu3 Buluuibag
Sjualu}sSaAu| J1dY3Q0 - €} aulq || Med ‘4d-066 Wio4 - L} juswsajels
evv.209-¥9

sjusawiaje}s |eiapa4




64-6027443 Federal Statements

Statement 12 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
DIVIDEND RECEIVABLE BLACKROCK $ 14,238 $ 16,091 3 16,091
DIVIDEND RECEIVABLE ASHMORE 21,195 21,195
TOTAL $ 14,238 $ 37,286 S 37,286

Statement 13 - Form 990-PF, Part Il, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
PRIOR YEAR BOOK TAX DIFFERENCE $ 223,434 $ 223,434
TOTAL $ 223,434 $ 223,434

Statement 14 - Form 990-PF, Part X, Line 1e - Reduction Claimed for Blockage Information

Description

DUE TO THE SIZE OF THE BLOCK OF TRUSTMARK CORPORATION STOCK OWNED IN
RELATION TO THE TOTAL SHARES OUTSTANDING, A LIQUIDATION OF SUCH SHARES IN A
SHORT PERIOD OF TIME WOULD RESULT IN A PRICE LESS THAN FAIR MARKET VALUE.

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
IN WRITING
Form 990-PF, Part XV, Line 2c - Submission Deadlines
Description
NONE

Statement 15 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations /

Description

4-YEAR COLLEGES AND GRADUATE SCHOOLS LOCATED IN THE STATE
OF MISSISSIPPI, AND OTHER CHARITIES.

12-15
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