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Department of the Treasury
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2949123702123 §

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundatic‘}\n 4

» Do not enter social security numbers on this form as it may be made p\\ubliql.
» Information about Form 990-PF and its separate mstructions is at www.irs.gov/form390pf.

OMB No 1545-0052

2016

)

|open

to Public Inspection |

For calendar year 2016 or tax year beginning

12/01

, 2016, and ending

11/30

, 2017

THE ELKES FOUNDATION

A

Employer identification number

13-3497016

Telephone number (see instructions)

917-398-9505

C/0DAVIDSON,DAWSON, 60 E 42ND ST 38 FL B
NEW YORK, NY 10165
Cc
G Check alt that apply: | [initial return | |Iritial return of a former public chanty 1p
Final return | |Amended return

Address change

Name change

]

H Check type of organization
D Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundafion L/
DOther taxable privat "fo dat

on |E

3

Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

>3

67,713,847.

J Accounting method Cash DAccrL\aI

D Other (specify)
(Part I, column (d) must be on cash basis )

If exemption application 1s pending, check here > D

1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test, check

here and attach computation

If private foundation status was terminated
under sectton 507(b)(1)(A), check here

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . >

gl

»

v

[]
[]
[

o

[Part1_JAnalysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

€10z 7 € 438 oINNYOS

mcZ2m<m>D

1 Contributions, gifts, grants, etc, received (attach schedule)
2 Check ™ if the foundation 15 not required to attach Sch B

3 Interest on savings and temporary cash investments
4  Divdends and interest from securities

5 a Gross rents

b Net rental income
or {loss)

= PR

fo b

127,319.

127,319.

127,319.

b

3,462,853.

3,462,853,

3,462,853,

EA
frs

6 a Net gam or (loss) from sale of assets not on line 10

Gross sales price for all 6,58 6.7 90.

assets on line 6a

236,465.

Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

a Gross sales less
returns and
allowances

7
8
9
10

236, 465.

15,

- )

BOP3

b Less Cost of
goods sold

ﬁ
.
AR

¢ Gross profit or (loss) (attach schedule).
Other income (attach schedule)

See Statement 1
Total. Add hnes 1 through 11

"

12

2,933.

2,933.

2,933.

oOZ» OZ——-PIDMTO

CMVNZMOXM ME<=—PTV—AN—Z=T0>

13
14
15
16 a Legal fees (attach schedule)

Compensation of officers, directors, trustees, etc .
Other employee salaries and wages
Pension plans, employee benefits

See St 2
See St 3

b Accounting fees (attach sch)

¢ Other professional fees (attach sch)
17
18
19

Interest
See Stm 4

Taxes (attach schedule)(see instrs)

Depreciation (attach
schedule) and depletion

20
21

Occupancy

Travel, conferences, and meetings
Printing and publications.

Other expenses (attach schedule)

See Statement 5

Total operating and administrative
expenses. Add hines 13 through 23
Contributions, gifts, grants paid Part XV

Total expenses and disbursements.
Add lines 24 and 25

23

24

25
26

3,829,570,
400,575.

3,829,570,
200,288,

3,608,311,
400,575

29,239.

14,620.

29,239.

28,175.

28,175.

65,908.

65,908.

40,532.

40,532.

23,087.

23,087.

587,516.

214,908.

587,516.

2,638,078.

2,638,078.

3,225,594.

214,908,

587,516.

2,638,078,

27

Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

€ Adjusted net income (if negative, enter -0-)

603,976.

3,614,662,

3,020,795.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0504L 12/16/16

Form 990-PF (2016)




Form 930-PF (2016) THE ELKES FOUNDATION

13-3497016

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing 915, 940. 574,592. 574,592.
2 Sawvings and temporary cash investments 262,111. 242,612. 242,612,
3 Accounts receivable - 4 |
Less- allowance for doubtfut accounts *
4 Pledges receivable T T T g
Less: allowance for doubtful accounts »
5 Grants recevable 7T
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach sch) > o L " - _“J\
g Less allowance for doubtful accounts » |
S 8 lInventores forsale oruse
$ 9 Prepald expenses and deferred charges
S | 10a Investments — U S and state government
obligations (attach schedule)
b Investments — corporate stock (attach schedule) 24,018,334. 28,001,176. 28,001,176,
¢ Investments — corporate bonds (attach schedule) 1,929,391, 1,236,446. 1,236,446.
11 Investments — land, builldings, and g T
equipment. basis § !
Less accumulated depreciabon
(attach schedule) >
12 Investments — mortgage loans.
13 Investments — other (attach schedule) 35,686, 343. 37,139,758. 37,139,758.
14 Lland, bulldings, and equipment: basis> e e }
Less* accumulated depreciation
(attach schedule) >
15 Other assets (describe » See Statement 6 = ) 1,782,703. 519, 263. 519,263.
16 Total assets (to be completed by all filers ~
see the mnstructions. Also, see page 1, item I} 64,594, 822. 67,713,847. 67, 713,847.
L | 17 Accounts payable and accrued expenses Lo
l :
A | 18 Grants payable ” i
B | 19 Deferred revenue &‘g
||_ 20 Loans from officers, directors, trustees, & other disqualified persons %
I | 21 Mortgages and other notes payable (attach schedule)
T 22 Other liabilities (describe> ) N
E 23 Total liabilities (add lines 17 through 22) 0. 0. %}%
Foundations that follow SFAS 117, check here > E
and complete lines 24 through 26 and lines 30 and 31.
N F| 24 Unrestricted
-Er g 25 Temporarily restricted %
D| 26 Permanently restricted
IS\ B Foundations that do not follow SFAS 117, check here ’ Tt
S A and complete lines 27 through 31. ’
$ k 27 Capital stock, trust principal, or current funds
S N| 28 Pad-inor capital surplus, or land, bidg., and equipment fund
o (E: 29 Retaned earnings, accumulated income, endowment, or other funds 64,594,822. 67,713,847.
R S| 30 Total net assets or fund balances (see instructions) 64,594,822. 67,713,847. ¢
31 Total liabilities and net assets/fund balances
(see instructions) 64,594,822. 67,713,847.

[Part lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize)
Add lines 1, 2, and 3

Decreases not included 1n line 2 (itemize} >

own b whN

> See Statement 7

Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), Iine 30

64, 594,822,

603,976.

2,515,049.

67,713,847.

Oinidb|lw(N|-=

67,713,847,

BAA

TEEA0302L 121616

Form 990-PF (2016)




Form 990-PF (2016) THE ELKES FOUNDATION 13-3497016 Page 3
Part IV [Capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of propert{ sold (e g, real estate, (b) How acquired | () Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) Z: Poir::::s (mo , day, yr) (mo , day, yr)
1a puplicly Traded Securities - Short Term P Various | Various
b Publicly Traded Securities - lLong Term P Various | Various
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss
(€) Gross sales price (gr allowable) plus expense of sale (e) plus () minus %g)
a 879,466. 864, 260. 15,206.
b 5,707,324, 5,486,065. 221,259.
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

@ F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (p), if any

(1) Gains (Col (h)
gain minus col (K), but not less
than -0-) or Losses (from col (h))

a 15, 206.
b 221, 258.
c
d
e

2 Capital gain net income or (net capital loss) {:I azgs’),alg‘:t::]fgf :2 ggﬁ : ::22 ; ]— 2 236, 465

, .

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- :},
inPart |, ine 8 3 15, 206.

{Part V_ [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the mstructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col. (b) divided by col (c))

beginning in)

2015 2,941,731. 59,177,834. 0.049710
2014 2,692,367. 53,768, 315. 0.050073
2013 2,363,660. 58,722,284. 0.040251
2012 1,649,790. 62,511,719. 0.026392
2011 1,977,100. 57,008,093. 0.034681
Total of line 1, column (d) 2 0.201107

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.040221
4 Enter the net value of nonchantable-use assets for 2016 from Part X, ine 5 4 66,092,588.
5 Multiply line 4 by line 3 5 2,658,310.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 36,147.
7 Add nes 5 and 6 7 2,694,457,
8 Enter quabfying distnbutions from Part Xii, ne 4 8 2,638,078.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 121616

Form 990-PF (2016)







