Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation

~~ert of *ne Treasuty
rieratReverue Serv ce

P Do not enter social security numbers on this form as it may be made public
P information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

2949107602414 8

OM3 No_ *5¢5-6052

2016

Der 10 Pubiic "speci on

(7900

. Forcalendar year 2016 or tax year beginning NOV 1, 2016 , and ending oCcT 31, 2017
Name of foundation ‘;A Employer identification number
DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/0O PORZIO BROMBERG & NEWMAN , 65-0300004
\.mper a~c s'ree” {or P O cox nL~pe.f Tal s no’ celverea ‘o sTeet accress; |

! or/sace
i

100 SOUTHGATE PARKWAY, P.O. BOX 1997

1

IB Telephone number

973-538-4006

Crry or town, state or province, couriry, and ZIP ¢r foreign postal code

MORRISTOWN, NJ 07962-1997

2
&

G Check all that apply: L} Intial returr {1 tnwial return of a former public chartty

I ] Finatreturn . Amended return

.| Address change {:j Name change

|
j

c 1* eXxe™D" g™ apd: £a%.on is dera g, c"ec« "ere »:]

.D 1. Foreign argamizations, check here » ]
2 =ore gn orgar za'lons ~eectng "¢ 85% ‘es’, j—
Crec< re-e a~c a‘iacm co~oulaton ¢

H Check type of organization: ':1_{] Section 501(c)(3) exempt private foundation 9
Q Section 4947(a)(1) nonexempt charitable trust | i Other taxable private foundation

| Fair market value of all assets at end of year | J Accounting method: @ Cash ! Accrual !
(from Part I, col. (c), ine 16) I T other (specify)
pS 78,595,938 .i(Part!, column (d) must be on cash basis.)

E if private foundation status was terminated
under section 507(b)(1)(A), check here >

F Iif the foundation Is in a 60-month termination____
under section 507(b)(1)(B), check here >

[Part 1 ﬁ:‘g!{:‘;‘,so?jf‘;i‘{‘?:‘iijﬂﬂn’i’fgf,";gic (6 may mot {a)Revenueand i (b} Netinvestment (c)Adusted net | (d) D soursemens
:‘eceésAa' y eé;a *ne alr'ot.r‘.‘s r \cc;"'.}m'n (all) )\ g expenses per books ! Income Income I © (vcaas?:?;z;:;:;;)ses
i 1 Contributions, gifts, grants, efc, receved 2,398,261. N/A
t 2 Crecx P :l AUnefounte §7 8 ST IeTLITE " atiach Soh
b g Inereston savingsanatemoorary 4,263. 4,263. STATEMENT 2
i 4 Dwidends and interest from securties 1,655,168, 1,655,168, ISTATEMENT 3
i 5a Gross rents ' _
b \e* re~ai inco—e o {oss)
© : 6a e ga " or {'oss) fro~ sa.e of asse’s ro* on re “C 1 7 9 4 3 1 0 7 4 . STATEMENT 1
2 pSmTmIET 22,925,531,
3 ] 7 Cao:a'gan ~¢* i~come o~ Par IV, line 2} 3 7 1 ZL 4 6 2 .
T ‘ 8 Net short-term capital gain LI\ /M
TN b S e | ¥ fem b
8 Income modifications 1%
Hoa T | 2l wan ok gpme [O
i b _ess Cos®of gooassoa i o] ! ! A
| ¢ Gross profit or (loss) ;npr\::m jr 1=
| . T AT T
, 11 Other ncome ! N
12 Total Aad hnes 1 through 11 6,000,766. 4,785,893. |
E 13 Comoensabor of o4 cers, o'vec'oTs, ‘rus'ees, e°¢c 1 1 O 3 4 7 3 6 6 - : 4 3L 1 9 2 - %_ { 5 9 8 7 1 7 4__._
i14 Otner employee salaries and wages !
115 Pension pians, employes benefits 89,945 . 44,973.1 44,972,
$i1GaLegalfees STMT 4 231,130, 115,565. 115,565.
§_3 b Accounting fees !
X1 ¢ Other orofessional fecs STMT 5 122,692.i 61,346.] 61,346.
2117 Interest |
@gg{m Taxes STMT 6 10L743.! 28,522.! 0.
% %’ 118 Depreciation and deoletion t
o _E !'20 Occupancy I
aq <121 Travel, conferences, and meetings 154 ,601.: 77 ,301. 77,300.
@z 2122 Printing and publications l
%grza Other expenses STMT 7 339,626.! 313,825, 3,651.
@}‘:G 124 Total operating and administrative ‘ ; :
UA8'  expenses. Add lnes 13 through 23 | 2,078,103.: 1,077,724. 901,008.
22925 Contributions, gifts, grants pa'd 4,589,943.] | 4,589,943,
% 26 Total expenses and disbursements ! ‘ X i
@' Addlnes 24 and 25 ' 6,668,046. 1,077,724, 5,490,951.
oy 27 Subtract hne 26 from fing 12
a £xcess of “Bven.e over exaeTSes 27C O Sourse™ens <667 ’ 280.>
b Net investment income (- ~ega: ve, e~c- -C-} 3,708,169.
+__¢ Adjusted net income 4 ~oga: ve, enzer -5} ! N/A
e2ass- ---23-6 LHA ForPaperwork Reduction Act Notice, see instructions Form 990-PE 2016)

1
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DAVID R. CLARE & MARGARET C. CLARE

.

Form 990-PF (2016) FOUNDATION C/O PORZIOC BROMBERG & NEWMAN 65-0300004 Page 2
20188 SCTECLIES 258 AMOURS I 8 CESSTISGT ', { End of year
Balan Sheet Aﬂ e E:r.u,les‘a,.,a SIS TR Beginning of year y
Part Il ANce SNEGTS wur sisuazets mcsiyer eran-sal ! (a) Book Value (h) Book Value {c) Far Market Value
1 Cash - non-interest-bearing ' <l.> <1l.> <l.>

Savings and temporary cash investments
Accounts recevable P

4,342,744.

5,930,273.

5,930,273.

Less allowance for doubtful accounts P

Pledges recevable P

Less atlowance for doubtiu! accounts P

Grants recevable
Recewables due from officers, directors, trustees, and other
disqualtfied persons

Umerces ant loans recevasle »

Less allowance for doubtful accounts »

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

56,580,573.

52,535,914.

0.

0.

<4,040,659.

>

<667,280.

52,539,914.

51,872,634.

52,539,914.

51,872,634.

» 1 8 Inventories for sale or use f
§ 9 Prepaid expenses and deferred charges f 73,100.
< ) 10a Investments - U.S and state government obhigations !
b Investments - corporate stock SsT™MT 8 | 18,383,665.1 13,230,644, 35,090,473.
¢ Investments - corporate bonds |
11 .rvesiments-lara, suusings, anc exapmen* hass » —[
tess acouTlated cesreciai st >
12 Invesiments - mortgage loans
13 Investments - other STMT 9 29,740,406. 32,711,718. 37,575,193.
14 Land, bulldings, and equipment: basis
| less gooumu'a'es Cenvelid’ on »
% 15 Other assets (descnibe P>
116 Total assets (to be completed by all filers - see the
| nstructions. Alse, see page 1, item ) 52,539,914. 51,872,634. 78,595,938.
| 17 Accounts payable and accrued expenses
18 Grants payable
3 ! 19 Deferred revenue
:_"_f | 20 .oans fror officers, airectors, trustees, ara oiner aisaJanf ea ne"sors
‘121 Mortgages and other notes payable
-~ 222 Cther hiabities (describe
123 Total liabulities (add lines 17 through 22) 0. 0.
|

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 52,539,914.
2 Enter amount from Part |, ine 27a 2 <667,280.>
3 Other increases not included in line 2 (itemize) W 3 0.
4 Addlines 1,2,and 3 i4/ 51,872,634,
5 Decreases notinctuded in line 2 (itemize) » 5] 0.
6 Total net assets or fund balances at end of year {hne 4 minus line 5) - Part If, column (b), line 30 ' 51,872,634.

62351
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/OC PORZIO BROMBERG & NEWMAN

65-0300004 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

* (a) List and describe the kind(s) of property sold (e.g., real estate, (by‘_'%w accﬁau'ged | (ce Date acquired : (d) Date sold
. ® 2-story hrick warehouse, ar commoan stack, 200 shs MLC Co ) D- Dlgnangn ! mo., day, yr ) ; (mo., day, yr)
1a ! i
b SEE ATTACHED STATEMENT |
c |
d . |
e I
(e) Gross sales price {f) Depreciation allowed (g) Cost ar other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a i
b |
i
C 1
p .
e 22,925,531. 19,799,069. 3,126,462.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gam minus

. 1 col. (k), but not less than -0-) or
(i) F MV as of 12/31/69 U;?g‘fufggﬁggs ; (Ié)\lgfizsl-s(]c;f Icfo;n(yl) Losses (from col. (h))
a
b
c
d :
e 3 3,126,462,
If gain, also enter in Part [, fine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part [, line 7 } 2 3,126,462.

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6}):

{f gain, also enter in Part |, line 8, column (c)
If {loss), enter -0- in Part 1, line 8

|
l
!
l

3 !

N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation Liable for the section 4942 tax on the distributable amount of any year n the base period?

If'Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

L:lYes @ No

1 Enter the appropriate amount i each column for each year; see the instructions before making any entries.

B (a)d (b) (c) sttrlbég%n ratio
Calendar yeais(i)?(tagfye);?atgggmnmg n) Adjusted quahfying distributions Net value of noncharitable-use assets (col (b) dvided by cal. (¢))
2015 I 3,858,040. 69,782,456. .055287
2014 2,175,728. 68,773,586. .031636
2013 741,950. 26 ,532,671. .027964
. 2012 600,601. 15,083,692. .039818
2011 587,278.! 12,497 ,151. .046993
2 Total of line 1, column (d) 2 .201698
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .040340
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 72,600,923.
5 Multiply line 4 by hne 3 5 2,928,721.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 37,082.
7 Add lines 5 and 6 7 2,965,803.
8 Enter qualifying distributicns from Part XlI, ine 4 8 5,490,951,

If ine 8 1s equal 10 or greater than line 7, check the box in Part VI, line 1k, and complete that part using a 1% tax rate.

See the Part VI nstructions.

62352* *--23-"86
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Form 990-PF (2016)
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4

DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2016) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page 4

| Part VI |

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12300310 138940 CLAREFDN

1a Exémpt operating foundations described In section 4940(d)(2), check here P :] and enter "N/A" on line 1
Date of\rulmg or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here P K] and enter 1% 1 37,082.
of Part |, ling 27b
¢ All other domestic foundations enter 2% of line 275 Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusis and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 37,082.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 37,082.
6 Credis/Payments .
a 2016 estimated tax payments and 2015 overpayment credited to 2016 ! 6a | 70,000.
b Exempt foreign organizations - tax withheld at source ; 6b |
¢ Tax paid with application for extension of time to file (Form 8868) ! ec |
d Backup withholding erroneously withheld | 6d |
7 Total credits and payments. Add lines 6a through 6d ' 7 70,000.
8 Enter any penalty for underpayment of estimated tax. Check here 1:] if Form 2220 1s attached ! 8
9 Taxdue Ifthe total of ines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 32,918.
Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 32,918 .|Refunded > | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer s Yes to1a or1b, attach a detailed description of the activities and copies of any matenals published or
distnnbuted by the foundation in connection with the activities
¢ Did the foundation filte Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» S 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. p> S 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,' has it filed a tax return on Form 990-T for this year? N/a | 4
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? I s X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument sc that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,* complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
FL
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4842())(3) or 4942()(5) for calendar 7
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f * Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? « “ves a«acs a screquie | s'ng e ma—es a~a aagresses _ STMT 10 | 10 | X

£2353* ““-23-"6
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Form 990-PF (2016)
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DAVID R. CLARE & MARGARET C. CLARE

< Form 990-PF (2016) FOUNDATION C/0O PORZIO BROMBERG & NEWMAN 65-0300004 Page 5

LPart VII-A | Statements Regarding Activities (continued)

1

11 Atany ilme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,' attach schedule {see instructions)

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address P> N/A

12

13

14 Thebocksareincareof p PORZIO BROMBERG AND NEWMAN PC Telephone no »973-538-4006

|
|
’ Locatedat 100 SOUTHGATE PKWAY, PO BOX 1997, MORRISTOWN, NJ 1z« »07962-1997
|

15 Section 4347(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15

(I

N/A

16 Atany time during calendar year 2016, did the foundation have an nterest In or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInNCEN Form 114. If *Yes," enter the name of the

! 18

Yes‘ No
- X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? _l—_] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? :l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :’ Yes [X] No
: (5) Transfer any income or assets to a disqualified person (or make any of either available
| for the benefit or use of a disquakfied person)? [j Yes Kl No
f (6) Agree to pay money or property to a government official? (Exception Check No'
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) :l Yes @ No
if any answer 1s ‘Yes'to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or i a current notice regarding disaster assistance {see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > :|
Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on fallure to distribute income (section 4842) (does not apply for years the foundation was a private operating foundation
defined in section 4342(;)(3) or 4942()){5)):
a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIli) for tax year(s) beginning
before 2016? L1 ves [XT No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundaticn 1s not applying the provisions ot section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer 'No* and attach
statement - see instructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , ' )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :I Yes @ No
if Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
hiad not been removed from jeopardy before the first day of the tax year beginning in 2016?

|
|
‘ foreign country p»
|
\
|
|
|

o

(1]

(1]

o

o

Yes| No

1b

1c

2b

' ab

| X
T

P X

62354« “+*-23-°6
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF {2016) FOUNDATION C/0O PORZIO BROMBERG & NEWMAN 65-0300004 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(19 Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? _lves LX]No
. (2) iInfluence the outcome of any specific pubhc elechion (see section 4955), or to carry on, directly or indirectly,
. any voter registration drive? ':l Yes I—XI No
(3) Prowide a grant to an individual for travel, study, cr other similar purposes? D Yes Dﬂ No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? (see nstructions) Jves LX No
(5) Provide far any purpose other than religious, charitable, scientific, literary, or educational purpases, or for
the prevention of cruelty to children or animals® '___} Yes _—XJ No
b If any answer1s Yes'to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 1 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 l—_—:l
¢ If the answer is 'Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A I Tves __Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes L—X__] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party {o a prohibited tax shelter transaction? :] Yes @ No
b If'Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
SEE STATEMENT 12

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

‘ (b) Title, and average
hours per week devoted

(c) Compensation | d

(e) Expense

If not paid, account, other
(a) Name and address | to postition (enterqu allowances
|
|
SEE STATEMENT 11 1034366.1 36,475. 0.
i
i |
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

{c) Compensation

|
i account, other

allowances

NONE

!

Total number of other employees paid over $50,000

’ i

0

62355 ---23-16

6

Form 990-PF (2016)

12300310 138940 CLAREFDN 2016.05060 DAVID R. CLARE & MARGARET C CLAREFD1



DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2016)  FQUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page 7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

+3 Five hig‘hest-pald independent contractors for professional services. If none, enter "NONE."
. (a) Name and address of each person paid more than $50,000 i {(b) Type of service i (c) Compensation
WELLS FARGO ADVISORS LLC | |
950 E PACES FERRY ROAD NE, ATLANTA, GA 30326 'TINVESTMENT ADVISORS i 310,174.

PORZI0O BROMBERG ET AL - 100 SOUTHGATE PKWY, |

PO BOX 1997, MORRISTOWN, NJ 07962-1997 ACCOUNTING/LEGAL 231,131.
SANDRA J. CHAMPION l

620 ROSE DHU ROAD, SAVANNAH, GA 31419 CONSULTING 122,692.
Total number of others receiving over S50,000 for professional services » 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses

1N/A |

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount

1N/A

All other program-related investments. See instructions

3N/A

0.
Total. Add lines 1 through 3 » 0

Form 990-PF (2016)
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/0O PORZIO BROMBERG & NEWMAN 65-0300004 Page 8

{ Part X l Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far mari(et value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

a Average monthly far market value of securities ' 1a 68,743,854,
b Average of monihly cash balances L 1b 4,962,667.
¢ Farr market value of all other assets ' 1c
d Total (add lines 1a, b, and c) b1d 73,706,521.
e Reduction claimed for blcckage or other factors repeoried on hines 1a and . :
1c (attach detailed explanation) | 1e 0.
2 Acquisttion indebtedness applicable to line 1 assets g 1| 0.
3 Subtract line 2 from line 1d N 73,706,521.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) | 4 1,105,598.
5 Netvalue of noncharitable-use assets Subiract fine 4 from hne 3. Enter here and on Part V, line 4 | 5 i 72,600,923.
6 Mmimum investment return Enter 5% of ine 5 g ' 3,630,046.

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here p | and do not complete this part )

1 Minimum investment return from Part X, line 6 1 3,630,046.
2a Tax on investment income for 2016 from Part Vi, ine 5 2a 37,082,

b Income tax for 2016. (This does not include the tax from Part V1.) 2b

¢ Add lines 2aand 2b 2c 37,082.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 i3 3,592,964.
4 Recoveries of amounts treated as qualifying distributions | 4 0.
5 Addlines 3 and 4 5 3,592,964.
6 Deduction from distributable amount (see instructions) 6 | 0.
7 Distnibutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 ! 3,592,964.
| Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifis, etc - total from Part |, column (a), kine 26 1a 5,490,951.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suttability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4 4 5,490,951.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment

income. Enter 1% of Part |, ine 27b 5 37,082.

6 Adjusted qualifying distrbutions. Subtract line 5 from line 4 6 | 5,453,869.

Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculating whether the foundation qualities for the section
4940(e) reduction of tax in those years.

Form 990-PF (2016)

823577 **-23-°6
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/O PORZIQO BROMBERG & NEWMAN 65-0300004 Page 9

Part Xill | Undistributed Income (see instructions)

\ i (a) (b) | () ; (d)
. Corpus Years prior to 2015 2015 ! 2016

1 Distributable amount for 2016 from Part X1,

line 7 L592,964.

2 Usasiioucec nco~e, if ary, as of .ne enc 0 2876

a Enter amount for 2015 only 2,115,395,

b Taotal for prior years:

, ) 0.

3 Excess distributions carryover, If any, to 2016°

a From 2011 '

b From 2012 |

¢ From 2013 i

d From 2014 |

e From 2015 |

f Total of lines 3a through e ! 0.
4 Qualifying distributions for 2016 from

PartXll,ine 4 »S__ 5,490,951 .

a Applied to 2015, but not more than line 2a 2,115,395,

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Appled to 2016 distribu‘able amount | 3,375,556,

e Remaining amount distributed out of corpus 0.

5 Excess ais*ripu'o"s caryover apotiea "o 206 0 . 0 .

{* an amoun* acpears = co'u™ {d}, 1~e sare amoL™”
mds: pe smown \ncolumin{a))

6 Enter the net total of each column as
indicated below"

a Corpus Add 'res 3‘, 4c a~a 4e Sup*ractires O .
b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been i1ssued, or on which
the secticn 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6o. Taxable
amount - see instructions 0.
e Undistributed income for 2015 Subtract ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2017 217,408.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2011
not applied on fine 5 or line 7 0.
9 Excess distributions carryover to 2017 l
Subtract hnes 7 and 8 from line 6a 0.
10 Analysis of line 9
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015
e Excess from 2016
62358° *1-23-6 Ferm 990-PF (2016)
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2016) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page 10

LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A )

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundahon, and the ruling 1s effective for 2016, enter the date of the ruling »
b.Check box to indicate whether the foundation is a private operating foundation described in section C_1ag420)(3) or 1 4942()(5) /
2 a Enter the lesser of the adjusted net ! Tax year | Prior 3 years :
income from Part | or the minimum (a) 2016 l (b} 2015 (c) 2014 l (d) 2013 5 {e) Total
investment return from Part X for } f
each year listed ' ]
b 85% of line 2a E /o
¢ Qualifying distributicns from Part X1, ll /
line 4 for each year listed : '
d Amounts included in fine 2¢ not 5 '
used directly for active conduct of
exempt activities
e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ .
3 Complete 3a, b, or ¢ for the 7
alternative test relied upon:
a "Assets” alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying /

under section 4342(1)(3)(B}() / !

b “Endowment"” alternative test - enter
2/3 of mimimum investment return

shown in Part X, line 6 for each year

Iisted i I

¢ "Support alternative tesi - enter | 7/

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(im)

(3) Largest amount of support from - _/

an exempt organization

(4) Gross investment income I

Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

.

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » II] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other cenditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-matl address of the person to whom applications should be addressed

N/A

b The form in which applications should be submitted and information and materials they should clude
NONE
¢ Any submission deadlines
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of insututions, or other factors

NONE

623607 “*-23-76 Farm 990-PF (2016)
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment |

Recipient

If recipient I1s an individual, ' !

show any relationship to ! Foundation . Purpos? %f grant or Amount
any foundation manager status of ) contribution
Name and address (home or business) or substantial contributer | reciplent i
a Paid duning the year i |
] '
l t
! |
|
I
‘ SEE ATTACHED STATEMENT NONE PC GENERAL SUPPORT
| ! 4,589 943,
! |
1}
t
i :
‘ |
i
|
|
|
I
|
|
Total » 3a 4,589 943,
b Approved for future payment l
|
| NONE
|
|
| I
i :
|
: 1
Total > 3p 0
Form 990-PF (2016)
6236 **-23-"6
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Ingicatea. i Unrelated business income ' (5‘5:,','30:: Dy set” o~ 542, 5%8, 07574 (e)
. Bus(%)ess (b) Vzxel- (d) Related or exempt
. + som 1
1 Program service revenue ’ code Amount | coce | Amount function tncome

a ! : )
i ! |

b ' | : | ',
i } :

c :

d ‘ ! )

e

g Fees and contracts from government agencies

t
i |
{ ; L
l |
E |

2 Membership dues and assessments !
3 Interest on savings and temporary cash |

investments 14 4,263.
4 Dwidends and interest from securities l 14 1,655,168.
5 Net rental income or (loss) from real estate: [_

a Debi-financed property i
b Not debt-financed property i
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory » 18, 1,943,074.
9 Net income or (loss) from special events ! |
10 Gross profit or (loss) from sales of inventory { |
11 Cther revenue:

i

a I

b E

¢ |

d I

e I
12 Subtotal. Add columns (b), (d), and (e) 0.l | 3,602,505.] 0.
13 Total. Add tine 12, columns (b), (d), and (e) 13 3,602,505,

{See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No " Explain below now each activity for which income 1s reported in column (g) of Part XVi-A contributea importantly to the accomplishment of
w i thefoundation's exempt purposes {other than by providing funds for such purposes)
|
1
62362° < 1-23-°6 Form 990-PF (2016)
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2016) FOUNDATION C/0O PORZIC BROMBERG & NEWMAN 65-0300004  Ppage1s

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

*1  Did the organization directly or indirectly engage in any of the following with any other organzation described in section 501(c) of Yes' No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash la()] 1+ X
{2) Other assets 1a(2) P X

b Other transactions. ]
(1) Sales of assets to a noncharitable exempt organizaticn 1b(1): EL
(2) Purchases of assets from a noncharitable exempt organization (1b(2}! !_X_
(3) Rental of facilities, equipment, or other assets ‘1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) P X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c | X

If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

(8)Lre-o (b) Amountinvolved | (c) Name of nonchartable exempt organization

N/A

(d) Sescrioton of varsfers, vansact ors, ana sraning arange™e~ts

1
!
! ’:
|
|

2a s the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ! Yes X No
b If Yes, complete the following schedule
(a) Name of organization (b) Type of organization | (c) Description of relationship
N/A i
|
— ]
| Urager oeralues of periury, | aec.are ‘~a* | rave examinec this re‘lrn, incluamg accorpany.mg scea.'es ana sta‘emen's, a~c ‘0 ‘e pest of My knowleage Yoy e RS o
- ana pehief, s 4y orrec:, ana 0 e'e Declarat.on of preparer {0i~er nan ‘axdayer} is pasec on ail Ir‘ormat on of wricn presarer 4 "y Knowleage " ,"—" el SC,JSS,:",s
Sign MANAGING o eow e
ere - DIRECTOR & TRUS]| [X]ves ! No
Signature of officer or trustee Date Title

‘ ’ Print/Type preparer's name ~ Preparer i Date | Check ] if [PTIN
| Mﬁ Z/{' self- employed %
Paid PHILIP J. SIANA | P01380624

Preparer ,rim'sname » PORZIO BROMBERG WWMJAN CFrmsEIN B 22-2005150
Use Only |

j

Frmsaddress p» 100 SOUTHGATE PARKWAY, P.O. BOX 1997 |

: MORRISTOWN, NJ 07962-1997 Pnoneno. 973-538-4006
Form 990-PF (2016}

€23622 < “-23-"6
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Schedule B Schedule of Contributors

OV.3 \o 1545-0C47

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

320299:)?“5 S P Information about Schedule B (Form 990, 990-EZ, or 980-PF) and 20 1 6

~egrma Qeveroe sévv‘ce Y its instructions 1s at www.irs.gov/form990 .

Name of the organization ’ Employer identification number
DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/0O PORZIO BROMBERG & NEWMAN 65-0300004

Organization type{check one)

Filers of: Section:

Form 980 or 990-EZ E—__] 501(c)( ) (enter number) organization

E:I 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF l_—}—{] 501(c)(3) exempt private foundation
':l 4947(a)(1) nonexempt charitable trust treated as a private foundation

:] 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

[:] For an organtzation described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part i, hne 13, 16a, or 16b, and that receved from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, ine 1h,
or () Form 990-EZ, lne 1 Complete Parts | and ||

.

For an organization descnbed in section 501(c)(7). (8), or (10) fitng Form 990 or 990-EZ that received from any one contributor, durnng the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of crueity to children or animals Complete Parts 1, Ii, and 1|

[_—_l For an organization descnbed in sectton 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one coninbutor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » S

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer 'No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

62345 “C-"8-"6



Schedule B (Form 990, 990-EZ, or 930-PF) (2016)

Page 2

Name of organization
DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/O PORZIQO BROMBERG & NEWMAN

Employer identification number

I

65-0300004

Pait | Contributors (See instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) | () ,! (d)
No. | Name, address, and ZIP + 4 ! Total contributions i Type of contribution
!
1 | DAVID R. CLARE REV TR UA DTD 9/19/91 ! | Person ]
‘I i Payroll 1
C/0 100 SOUTHGATE PARKWAY, PO BOX 1997 | s 145,164. | Noncash [X]
| | (Complete Part Il for
MORRISTOWN, NJ 07962 | noncash contributions )
(a) (®) (c) ! (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 DAVID R. CLARE REV TR UA DTD 9/19/91 Person ]
Payroll ]
C/O 100 SOUTHGATE PARKWAY, PO BOX 1997 |s 538,793. Noncash [X]
(Complete Part Il for
MORRISTOWN, NJ 07962 noncash contributions )
(@ (b) (9] (d)
___No. Name, address, and ZIP + 4 Total contributions | Type of contribution
; ;
3 { DAVID R. CLARE REV TR UA DTD 9/19/91 Person Cl
| Payroll C 1
C/0 100 SOUTHGATE PARKWAY, PO BOX 1997 | s 540,791. Noncash [X]
{Complete Part i for
MORRISTOWN, NJ 07962 noncash contributions )
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 DAVID R. CLARE REV TR UA DTD 9/19/91 Person C
Payroll :l
C/O 100 SOUTHGATE PARKWAY, PO BOX 1997 !s 486,901. Noncash {X]
{Complete Part |l for
MORRISTOWN, NJ 07962 noncash contributions.)
(a) (b) (c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 DAVID R. CLARE REV TR UA DTD 9/19/91 Person C]
Payroll Cl
C/0 100 SOUTHGATE PARKWAY, PO BOX 1997 | s 580,487. Noncash [X]
(Complete Part Il for
MORRISTOWN, NJ 07962 noncash contributions )
(a) {b) (c) ! (d)
No. Name, address, and ZIP + 4 Total contributions ! Type of contribution
6 | DAVID R. CLARE REV TR UA DTD 9/19/91 ! Person [ _|
! [ Payroll ]
C/0 100 SOUTHGATE PARKWAY, PO BOX 1997 ' s 99,803. ' Noncash 7X]

: MORRISTOWN, NJ 07962

{Complete Part [l for
noncash contributions )

623452

12300310 138940 CLAREFDN

“5-+8-16

16

Schedule B (Form 990, 990-EZ, or 980-PF) (2016)

2016.05060 DAVID R. CLARE & MARGARET C CLAREFD1



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization
DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/O PORZIO BROMBERG & NEWMAN

f Employer identification number

65-0300004

Part 1

Contributors (See instructions) Use duplicate coples of Part | if additional space I1s needed

(@
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

7

C/0 100 SOUTHGATE PARKWAY,

PO BOX 1997

|
|
DAVID R. CLARE REV TR UA DTD 9/19/91 |
i

MORRISTOWN, NJ 07962

$ 6,323.

i

|

! Person (X
! Payroll i
! Nonecash [ |
i
i
f
l

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

j (d)
l Type of contribution

|
i (c)
i

Person :]
Payroll [:]
Noncash :]

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person D
Payroll L
Noncash :}

(Complete Part il for
noncash contributions )

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll :]
Noncash D

(Complete Part Il for
noncash contributions )

(a)

No.

(b)
Name, address, and ZIP + 4

()

Total contributions

{d)

Type of contribution

Person D
Payroll ]
Noncash :]

(Complete Part Il for
noncash contributions )

(a)

No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll 1:
i  Noncash :’

: (Complete Part Il for
" noncash contributions )

623452 “G-*

12300310 138940 CLAREFDN
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Schedule B (Form 980, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/O PORZIQO BROMBERG & NEWMAN

Employer identification number
l

65-0300004

Part Il

Noncash Property (See instructions) Use duplicate copies of Part |l if additional space 1s needed

@ | i

No. | (b) © ’ (d)
from D it ¢ h FMYV (or estimate) I Dat R
oot | escription of noncash property given (See instructions) ! ate received

{ 3,223 SHARES AERCAP HLDGS. COMMON |
1 ( STOCK :
| s 145,164. i 05/25/17
@ | |
) (¢
fNo. . ®) FMV (or estimate) ! (@
rom Description of noncash property given (See instructions) . Date received
Partl | ructio i
| 546 SHARES GOOGLE (N/K/A ALPHABET) !
2 i COMMON STOCK ‘
|
3 $ 538,793. 05/25/17
i
(@
, (c)

No. ) (b) 5 FMV (or estimate) (d)
from Description of noncash property given (See instructions) Date received
Part 1

! 3,575 SHARES FACEBQOK COMMON STOCK
3,
| s 540,790. | _05/25/17
i
(a |
| (c)

No. ! . (b) . FMV (or estimate) (@ i
from ] Description of noncash property given (See nstructions) Date received
Parti

f 5,118 SHARES VISA COMMON STOCK
4 .
' s 486,901. | _05/25/17

(a)

(c)

No. ) (b) ) FMV (or estimate) () -
from Description of noncash property given (See instructions) Date received
Part|

3,777 SHARES APPLE COMMON STOCK
5
S 580,487. 05/25/17
(a) ;
1 (c) i

No. | . (b) ) FMV (or estimate) ! o
from Description of noncash property given (See instructions) Date received
Part | i

‘; 4,385 SHARES OTSUKA HOLDINGS CO ADR '
6
|s 99,803. 06/01/17

623453 10-18-76
18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 4

Name of organization , Employer identification number
‘DAVI‘D _R . CLARE & MARGARET C. CLARE ,
FOUNDATION C/0O PORZIO BROMBERG & NEWMAN ! 65-0300004

Part Il Exclusively rehigious, chantable, etc , contributions to organizations described in section 501(c)(7), {8), or (10) that total more than $1,000 for
* the year from any one contributor Complete columns (a) through (e) and the following line entry =o- o-ganzasons
cominletnimg Part i, en*er “~e t0”a ofexclusively e 'g ous, criari"anie, e'c, con‘ripLiions of $* CCC or less for “~e year {3°87°75WC Shce) » S
Use duplicate copies of Part |l if additional space 1s needed

(a) No. ! i
If’rortnl | (b) Purpose of gift l (c) Use of gift . (d) Description of how gift is held
ar
| i | 1
E
| | |
; , |
E (e) Transfer of gift
! Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
i \
' 1
i
| )
(a) No.
l;r:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r |
|
‘ |
! _ i
| {e) Transfer of gift
! Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;rortnl (b) Purpose of gift {c) Use of gift (d) Description of how gift 1s held
ar !
I | s
{e) Transfer of gift
i
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. |
lgrortnl | (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar !
|
\
i |
: (e) Transfer of gift
i
! Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
1
1
623454 “0-*B-“6 Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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DAVID R. CLARE & MARGARET C. CLARE CONTINUATION FOR 990-PF, PART IV
FOUNDATION C/O PCRZIQ BROMBERG & NEWMAN 65-0300004 PAGE 1l OF 1
l Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, '(bLHOPM(J?grSaUsIQEG:(c? Date acquired . (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co " D-Donation | (Mo~ day,yr) ; (mo, day,yr.)

1a SEE ATTACHED 6058 l P VARIOUS VARIOQUS

b SEE ATTACHED 6058 ! P VARIOUS VARIOQUS

¢ SEE ATTACHED 0981 P VARIOUS WVARIQUS
d SEE ATTACHED 0981 P VARIOUS VARIQUS
e SEE ATTACHED 0981 ADJ P VARIQUS VARIOQOUS
{ SEE ATTACHED 0981 ADJ P VARIQUS VARIQUS
g SEE ATTACHED 3236 P VARIOQUS VARIQUS
h SEE ATTACHED 3236 P VARIOUS VARIQUS
i SEE ATTACHED 3236 ADJ P VARIQUS VARIQUS
| SEE ATTACHED 9153 P VARIQUS VARIQUS
k SEE ATTACHED 9153 P VARIQUS VARIOQUS
| SEE ATTACHED ADJ 9153 P VARIOQUS VARIOUS
m SEE ATTACHED ADJ 9153 P VARIOUS yARIOUS
n

0

osssamspree | (10mondones [ g oo s i

a <1,199,584.> <500,442.> <699,142.>
b 493,927. 393,237. 100,690.
c 2,089,280. 2,118,777. <29,497.>
d 7,254,149, 6,045,444. 1,208,705.
e 33,298. 33,299. 0.
{ 43,034.] ! 43,034. 0.
g 959,7717.! 828,724.| 131,053.
h 9,329,211.] 7,275,479, 2,053,732.
i 69,777.i 69,777. 0.
| 847,146, 8l6,171. 30,975.
k 2,940,983, 2,611,037. 329,946.
| 40,854. 40,854. 0.
m 23,678. 23,678, 0.
n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal. (h))
; Gains (exce .
(i) FM.V. as of 12/31/69 O s et ol (o any. ; B ot less man oy o

a ‘ <699,142.>
b 100,690.
¢ <29,497.>
d 1,208,705.
e 0.
f 0.
g 131,053.
h 2,053,732.
I 0.
] 30,975.
k 329,946.
| 0.
m 0.
n

0

{f gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) If (loss), enter '-0-"in Part |, line 7 3,126,462,

If gain, aiso enter in Part |, line 8, column (c).
If (loss), enter -0- in Parti, line 8

3 Netshort-term capital gain or {loss) as defined in sections 1222(5) and (6). }

N/A

€2358°

C4-C°-16
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

FORM 9907pF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 6058 PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<1,199,584.> <500,442.> 0. 0. <699,142.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 6058 PURCHASED VARIOQUS VARIQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
493,927. 414,239. 0. 0. 79,688.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 0981 PURCHASED VARIOUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,089,280. 2,122,362. 0. 0. <33,082.>
20 STATEMENT(S) 1
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DAVID R. CLARE & MARGARET C. CLARE FOUND

(a)
DESCRIPTION OF PROPERTY

65-0300004

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

SEE ATTACHED 0981 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,254,149. 6,292,917. 0 0. 961,232.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 0981 ADJ PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
33,299. 34,471. 0. 0. <1,172.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 0981 ADJ PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
43,034. 45,566. 0. 0. <2,532.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 3236 PURCHASED VARIOQUS VARIQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
959,777. 871,067. 0. 0. 88,710.
21 STATEMENT(S) 1
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

. (A)
DESCRIPTION OF PROPERTY

SEE ATTACHED 3236

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,329,211. 8,067,540. 0. 0. 1,261,671.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 3236 ADJ PURCHASED VARIQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
69,777. 78,322. 0. 0. <8,545.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 9153 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
847,146. 816,171. 0. 0. 30,975.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED 9153 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,940,983. 2,666,006. 0. 0. 274,977.
22 STATEMENT(S) 1
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

. ~ (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED ADJ 9153 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
40,854. 46 ,415. 0. 0. <5,561.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED ADJ 9153 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
23,678. 27,823. 0. 0. <4,145.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,943,074.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
WELLS FARGO MM 4,263. 4,263.
TOTAL TO PART I, LINE 3 4,263. 4,263.
23 STATEMENT(S) 1, 2
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DAVID R. CLARE & MARGARET C. CLARE FQUND

65-0300004

FORM SS80-PF

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 10

NAME OF CONTRIBUTOR

DAVID R CLARE REVOCABLE TRUST UA
DTD 5/19/1991

ADDRESS

C/0 PORZIO,

1997

MORRISTOWN, NJ 07962

100 SOUTHGATE PARKWAY, POB

FORM 990-PF

PART VIII - LIST OF OFFICERS,

DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

CHRISTOPHER E. CLARE
C/0 PORZIO ET AL, PO BOX 1997
MORRISTOWN, NJ 07962-1997

CAROL CLARE DEFURIA
C/0 PORZIO ET AL, PO BOX 1997
MORRISTOWN, NJ 07962-1997

DAVID R CLARE, JR.
C/0 PORZIO ET AL, PO BOX 1997
MORRISTOWN, NJ 07962-1997

ROBERT B HINTON, JR.
C/O PORZIO ET AL, PO BOX 1997
MORRISTOWN, NJ 07962-1997

MATTHEW D. HINTON
C/0 PORZIO ET AL, PO BOX 1997
MORRISTOWN, NJ 07962-1997

TOTALS INCLUDED ON 990-PF, PAGE 6,

12300310 138940 CLAREFDN

TITLE AND
AVRG HRS/WK

MANAGING DIR./REGIONAL DIR

30.00

REGIONAL
30.00

REGIONAL
30.00

REGIONAL
30.00

REGIONAL
30.00

PART VIII

26
2016.05060 DAVID R. CLARE & MARGARET C CLAREFD1

EMPLOYEE
COMPEN- BEN PLAN EXPENSE
SATION CONTRIB ACCOUNT
256,750. 10,270. 0.
DIRECTOR & TRUSTE
235,577. 9,423. 0.
DIR./MANAGING DIR
301,750. 12,070. 0.
DIRECTOR & TRUSTE
117,789. 4,712, 0.
DIRECTOR & TRUSTE
122,500. 0 0.
1,034,366. 36,475. 0.

STATEMENT(S) 10, 11



DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

FORM 990-PF OFFICERS, DIRECTORS, TRUSTEES AND STATEMENT 12
) ) FOUNDATION MANAGERS COMPENSATION EXPLANATION
PART VIII, LINE 1

PERSON'S NAME

CHRISTOPHER E. CLARE

COMPENSATION EXPLANATION

THE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
THE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
TYPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS. THE MANAGING DIRECTOR OF
THE FOUNDATION DEVOTES AT LEAST ANOTHER 65 DAYS OR MORE ANNUALLY IN
MANAGING THE WORK OF THE BOARD AND INTERFACING WITH THE OTHER TRUSTEES AND,
THEREFORE, RECEIVES A SUPPLEMENTAL PAYMENT OF $90,000 ANNUALLY.

27 STATEMENT(S) 12
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

PERSON'S NAME

DAVID R. CLARE, JR.

COMPENSATION EXPLANATION

THE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSC CALLED ON THROUGHOUT
THE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
TYPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS. THE MANAGING DIRECTOR OF
THE FOUNDATION DEVOTES AT LEAST ANOTHER 65 DAYS OR MORE ANNUALLY IN
MANAGING THE WORK OF THE BOARD AND INTERFACING WITH THE OTHER TRUSTEES AND,
THEREFORE, RECEIVES A SUPPLEMENTAL PAYMENT OF $90,000 ANNUALLY.

28 STATEMENT(S) 12
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

PERSON'S NAME

CAROIL: CLARE DEFURIA

COMPENSATION EXPLANATION

THE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSC CALLED ON THROUGHOUT
THE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
TYPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.

29 STATEMENT(S) 12
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

PERSON'S NAME

ROBERT B. HINTON, JR.

COMPENSATION EXPLANATION

THE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
THE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
TYPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.

30 STATEMENT(S) 12
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

PERSON'Q NAME

MATTHEW D. HINTON

COMPENSATION EXPLANATION

THE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
THE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
TYPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.

31 STATEMENT(S) 12
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DAVID R. CLARE & MARGARET C. CLARE FQUND

65-0300004

FORM §90;PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (Aa) (B) ()
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
WELLS FARGO 1,655,168. 0. 1,655,168. 1,655,168,
TO PART I, LINE 4 1,655,168. 0. 1,655,168. 1,655,168.

FORM 990-PF

LEGAL FEES

STATEMENT 4

DESCRIPTION

PORZIO PROMBERG & NEWMAN

TO FM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
231,130. 115,565. 115,565.
LN 16A 231,130. 115,565. 115,565.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SANDRA J. CHAMPION 122,692. 61,346. 61,346.
TO FORM 990-PF, PG 1, LN 16C 122,692. 61,346. 61,346.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
UNITED STATES TREASURY 77,221. 0. 0.
FOREIGN TAX WITHHELD 28,522. 28,522, 0.
TO FORM 990-PF, PG 1, LN 18 105,743. 28,522. 0.
24 STATEMENT(S) 3, 4, 5, 6
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DAVID R. CLARE & MARGARET C. CLARE FOUND

65-0300004

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WELLS FARGO INVESTMENT
ADVISORY FEES 310,174. 310,174. 0.
PAYROLL ADMIN FEES 3,102. 1,551. 1,551.
ASSOCIATION FEES 4,200. 2,100. 2,100.
WORKERS COMPENSATION
INSURANCE 3,570. 0. 0.
OFFICE EXPENSE 1,529. 0. 0.
D & O INSURANCE 17,051. 0. 0
TO FORM 990-PF, PG 1, LN 23 339,626. 313,825. 3,651.

FORM 990-PF CORPORATE STOCK

STATEMENT 8

DESCRIPTION

251,707 SHS JOHNSON & JOHNSON COMMON STOCK

TOTAL TO FORM 990-PF, PART II, LINE 10B

FAIR MARKET

BOOK VALUE VALUE
13,230,644. 35,090,473.
13,230,644. 35,090,473.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 9

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHED STATEMENT OF OTHER cosT
ASSETS 32,711,718. 37,575,193.
TOTAL TO FORM 990-PF, PART II, LINE 13 32,711,718. 37,575,193.
25 STATEMENT(S) 7, 8, 9
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