Return of Private Foundation

rom 990-PF

Department of the Treasury
Intemal Revenue Service

or Section 4347(a)(1) Trust Treated as Private Foundatiqn
» Do not enter social security numbers on this form as it may be mad @lc.

P> Information about Form 990-PF and its separate instructions is at www.irs. gov/farm990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning 10/01  2016,andending \ ' — ' 09/30, 2017
Name of foundation A Employer identification number
THE WELLCOME TRUST 98-6038021

Number and street (or P O box number if mail is not defivered to street address) Room/suite

215 EUSTON ROAD

B Telephone number (see instructions)

(011) 44-2076118888

City or town, state or province, country, and ZIP or foreign postal code

LONDON ENGLANDCONITED KINGDOD NW1 2F

G Check all that apply r__ Initiaf return
Final return
| | Address change

Amended refurn
Name change

/\l‘

e Cha”ty D 1 Foreign organizations, check here ., ’

C If exemption application i1s
pending, checkhere, . ., . . . . .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization X]Sectlon 501(c)(3) exempt private foundatnondt )l% / €
atio

Section 4947(a)(1) nonexempt charitable trust Other taxable private foun

if private foundation status was teminated
under section 507(b)(1)(A), check here . P>

| Far market value of all assets at |J Accounting method Cash | _¥| Accrual

end of year (from Part If, col (c), ine Other (specify)

F If the foundation 1s in a 60-month termmation
under section 507(b)(1}(B), check here | P D

16) » $ 35,476,867,920. (Part |, column (d) must be on cash basts )

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (See instructions) )

(a) Revenue and
expenses per
books

\

(b) Net investment
income

(d) Disbursements
for charitable
purposes
(cash basis only)

(c) Adjusted net
ncome

Contributions, gifts, grants, etc , received (attach schedule) .

if the foundation 1s not required to
Check B attachSch B. . . v . v . . . .

Interest on savings and temporary cash investments.

W N =

411,756,800. 96,878,573.

Dividends and interest from secunties . . . .

ATCH 1

5a Grossrents « « o v « v« v = v v s a0 s 0 u s 44,335,200.

b Net rental ncome or (loss)

g 6a Net gain or (loss) from sale of assets not on line 10 2,138,281,600.

&| b Gross sales pnce for all 7,847,250.

Q assets on line 6a

3 Capital gain net income (from Part IV, line 2) . 0.
o

Net short-term capitalgann, . . . . ... ..

7
8
9 Incomemodficatons . . . . . .. ..
0a Gross sales less retums
and allowances . . . . .

b Less Costof goods sold .

¢ Gross profit or (loss) (attach schedule) , , , .

16,052,400. 3,306,893.

11 Other income (attach schedule) ATCH, 2

12 Total Add ines 1 through 11 . . . . . . .. 2,610,426,000. 100,185, 466.

1,713,810.

13  Compensation of officers, directors, trustees, etc _

14 Other employee salanes andwages . . . . . 78,293,390.

15 Pension plans, employee benefits 31,977,400.

16a Legal fees (attach schedule) , ., . . ... ..

b Accounting fees (attach schedule) , , , . . .

Other professional fees (attach schedule) . [3)] 51,469,600.

17 Interest. . . . . . . o v o o oo e 60,515, 000.

18 Taxes (attach schedule) (see instructions). . .

Operating and Admﬁgémgg,e%& 1 3 2013

19 Depreciation (attach schedule) and depletion, 13,631,800. 814 [HPY ——.__._lg
20 OCCUPANCY &+ v « v+ 4o v v v o 4 e e n e 12,103, 000. mr 9 Ug 7HJR 1'
21 Travel, conferences, andmeetings . . . . . . r L‘“—--a | ,,",?
22 Printing and publications . . . . ... ... PO s
23 Other expenses (attach schedule) ATCH .4, , 109,054,400. —— A
24 Total operating and administrative expenses.
Add lines 13 through 23. . . . . . . . . . . 358,758,400.

25 Contnbutions, gifts, grantspad . . . . . . . 1,211,574, 000.
26  Total expenses and disbursements Add lines 24 and 25 1,570,332,400. 0. 0. 0.
27  Subtract line 26 from hine 12

a E of over exp and disbursements , 1: 040: 093; 600.

b Net investment income (if negative, enter -0-) 100,185, 466.

¢ Adjusted net income (if negative, enter -0-). . 0.

JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016)

THE !!LLCOME TRUST

98-6038021

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See mstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . « ¢« v v v v v v o o o - 7,015,140. 11,671,920. 11,671,920.
2 Savings and temporary cash investments . . . . .. ... ..
3 Accounts receivable P 5,500,560. J
Less allowance for doubtful accounts P> 10,912, 440. 5,500,560. 5,500,560.
4 Pledges recevable P> ]
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . .« vt h s v s e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) j
Less allowance for doubtful accounts P
g 8 Inventoriesforsaleoruse. . . . . . . v o 0 et b v e 0. s
3 9 Prepaid expenses anddeferredcharges . . . . . . « .. ... 5,066,490. 4,158,960. 4,158, 960.
<}10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . . . . .. ..
¢ Investments - corporate bonds (attach schedule), . . . . . ..
I e l
Less accumulated depreciation p»
(attach schedule)
12 Investments -mortgageloans. . . . . .« . ¢ oo v 0 v e
13 Investments - other (attach schedule) . . . . . ATCH 5, _|30,760,479,530.|35,137,174,800.| 35,137,174,800.
14 Ié:ﬂ?én!::g?";)%ss]sand » 479,622,000. ATCH 6 ]
Less accumulated depreciation p,. 169,846, 560. 311,524,180. 309,775,440. 309,775, 440.
(attach schedule)
15 Otherassets(descnbe} ATCH 7 ) 8,703,970. 8,586,240. 8,586,240.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,teml) . . . . ... .. .. .. 31,103,701,750.(35,476,867,920.| 35,476,867,920.
17 Accounts payable and accruedexpenses , . . . . . . . . . . 708,918,870. 727,549, 680.
18 Grantspayable. . . . . v v i v e e e e e e e e 2,556,239,070.| 3,011,8%92,000.
8 19 Deferredrevenue. . . . . . . v v v v b o v s s s e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) ., . . . .
122 Other liabilities (describe P ATCH 8 )| _2,368,259,300.) 2,528,245,200.
23 Total habilities (add lines 17 through22) . . . . . . . . . . . 5,633,417,240.| 6,267,686,880.
Foundations that follow SFAS 117, check here , >|_|
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 unrestricted . . ... L
3 25 Temporarilyrestricted . . . . . . . . . . . i i it e e e e
|26 Permanently restricted . . . - . . o e s e e e e e s
5 Foundations that do not follow SFAS 117, »[] ]
't check here and complete lines 27 through 31.
o 27  Capital stock, trust principal, or currentfunds . . . . . . . ..
g 28  Paid-in or capial surplus, or land, bidg , and equipment fund. ., . . . .
0|29 Retained earnings, accumulated income, endowment, or other funds , .,
%30 Total net assets or fund balances (see instructions), , , , . . 25,470,284,510.]29,209,181, 040.
2|31  Total liabilittes and net assets/fund balances (see
MSUCHIONS) &« & v v v v v e v e o e e e e e e . e 31,103,701,750.]135,476,867,920.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

E

D L WwN

Add lines 1,2, and 3
Decreases not included in line 2 (temize) »
Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part ll, column (b),ne30 . .. .| 6

nter amount from Part |, ine 27a

Other increases not included in line 2 (itemwze) » ATCH 9

25,470,284,510.

1,040,093,600.

2,698,802,930.

29,209,181,040.

29,209,181,040.

JSA

B8E1420 1 000

RN7669 2532

Form 990-PF (2016)



THE l!LLCOME TRUST .

98-6038021
Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘ggm;-;; (CI Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g%‘o“r:‘hag; mo, day, yr) (mo, day, yr)
1a
b
(]
d
e
(e) Gross sales price O aiowatie) (g;)al(j: s;x(;eztsr::;fb::;: (@ las (0 mncs (0
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)

@ F MV as of 12/31/69 as of 12/31/69 over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -O- m}
Part ], IN€@8 . . . @ i i i e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

NOT APPLICABLE DUE TO FOREIGN STATUS

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d
) (c)
Calendar?::ﬁgegxogezfi:mnmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?Qﬁtﬂ&%;nb?gg' ©)
2015
2014
2013
2012
2011
2 Totalofline 1, column(d) . . . . . ... ... ... . 2 0.
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years. . . . . ... ... 3
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lne5 , , . ... ... 4
5§ Multiplylinedbyline 3. . . . . . . .. . .. e e e e 5
6 Enter 1% of net investment income (1% of Partl, lne27b). . . . . . ... ... .. ... .. 6
7 AdAINes S and 6. . . . . . . i e e e e e e e e e e e e 7
8 Enter qualifying distributions from Part XIl, ined . . . . . . ... ... ... ... ... 8 0.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
SA -
21430 1000 Form 990-PF (2016)

RN7669 2532




Form 990-PF (2016) THEQLLCOME TRUST . 98-6038021 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operaling foundations descnbed In section 4940(d)(2), check here | 4 L—_] and enter "N/A" on Iine 1
Date of ruling or determmation letter (attach copy of letter if necessary - see instructions)
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 4,007,419.
here P D andenter 1% of Partl, hine27b. . . . . . . . . . . . . . i e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OAAINES 1@Nd2. | . . . . . i e e e e e e e e e e e e e s 3 4,007,419,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless, enter-0- . . . . . ... ... .. 5 4,007,419.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a
b Exempt foreign organizations - tax withheld at source , . . . . . . ATCH 1A | 6b 4,149,560.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneously withheld . . . . . . . ... . ... .... 6d
7 Total credits and payments Add linesBathrough6d . . . . . . . o v v v v v e v it i e e e e 7 4,149,560.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached , . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than (ine 7, enter amountowed , , . . ... .. ... .. .. > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . , . . . ., , . .. »( 10 142,141.
11 Enter the amount of ine 10 to be Credited to 2017 estimated tax P> 0. Refunded p| 11 142,141.
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political cCampaign?, . . . . . i . i 4 e e b s e e e e e e e e e e e e e e e e e, 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the defiNIBON)?. . . . L . . L i i v e e e i e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes” to 1a or 1b, attach a detaled descrption of the activittes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? _ | . . . . . . i v v e s s e e e e e e o o o nm e e o e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation P> $ (2) On foundation managers P $

e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes , . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . . . . . .. .. 4a X
b If "Yes," has it filed a tax return on Form 990-T fOrthIS YEAr? . . . . v v o v v v v e e e e e e e e e e e e e e e e 4 | X
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . ., . . . . ... . ... .. 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . ¢ o v v vt i it it t e e e e s 6

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part li, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>

b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attormey General
(or designate) of each state as required by General Instruction G? If “No," attach explanation ATCH 10 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginming in 2016 (see instructions for Part XIV)? If "Yes,”

COMPIBtE Part XIV . . . . o . et e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If *Yes,“ attach a schedule listing their
NAMES AN GOOMESSES . o . v v v v w u w v w e e e e e e e e e e e x e e e w s s e s e s e e e e e e e x e e e e e e 10
Form 990-PF (2016)

JSA

BE1440 1 000
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Form 990-PF (2016) THE l!LLCOME TRUST I 98-6038021 Page 5

ATy Statements Regarding Activities (continued)

1

12

13

14

15

16

LLA5-] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (seenstructtons), , . . . . . . . . .. . ¢ s i it v v o v u .. 11 X
Did the foundaton make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes," attach statement (SBe INSIIUCHONS) . . . . . . . & v v v v v v vt et e e, 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address P WWW . WELLCOME . AC. UK

The books are in care of p_THE WELLCOME TRUST Telephone no P 44-2076118638
Located at » ATTACHMENT 11 ZIP+4 » NW1 2BE

Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . ... ... ...
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . . .. . . .« o o . . | 2 | 15 I

At any tme during calendar year 2016, did the foundation have an interest in or a signature or other authorty
over a bank, securities, or other financial account in aforeigncountry?, . . . . . . . . . .t i e d e e e e e e e e e e e

See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes" enter the name of
the foreign country p UNITED KINGDOM

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . .. .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . & v v L L e e e e s e e e e e e e e e e e e Yes X | No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. - Yes X [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or useof adisqualified person)?. . . . . . . . v« i it d e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin90days), ., . ... ... ... ... .. I:I Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . . . . ... 00 4 e .-
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . .. .. ... > D

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20162 . . . . . . . . . i v v v v v h v e e s e e
Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a prvate
operating foundation defined in section 4942())(3) or 4942())(5))

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

6e, Part XIH) for tax year(s) beginningbefore 20167, . . . . . . .« .« s i i i i et e e e . I:I Yes D No

If "Yes," list the years P> , , ,

Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> . . .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany ttimedunngtheyear? . . . . . . . . . i i i i i e e e e e e e e e s e e e e Yes [:l No
If "Yes" did it have excess business holdings In 2016 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2016 ) ., . . . . 0 v i e i e e e et e e e e e e e e e e e .

Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

JSA

Form 990-PF (2016)
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Form 990-PF (2016) THE !!LLCOME TRUST l 98-6038021 Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . ,:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistration drive?, . . . . . . . . . L . e e e e e e e e e e e . Yes No

(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . ... . ... Yes No
(4) Provide a grant to an organization other than a chartable, etc, organization described I1n

section 4945(d)(4)(A)? (See NSTUCHONS). . . .+ .+ o v o s e e e [Jves No
(5) Prowide for any purpose other than religious, charitable, scientffic, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? _ , . . . . . ... ... ... D Yes No

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructons)? , . . ., . ... ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . . .. . .. . . o « v .. » D

¢ If the answer 1s "Yes' to question 5a(4), does the foundation clam exemption from the tax SEE NOTE A BELPW
because 1t maintained expenditure responsibility forthegrant? . . . . . . . .. ... ... ..., Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? | | L L L L L L L. L e e e e e Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , ., . ., .. ... 6b X

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | |:| Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, ., . . . .. ... 7b

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contributions to e) E t
(a) Name and address hours per week (If not paid, employee benefit plans (e) Expense account,
devoted qo position enter -0-) and deferred compensation other allowances
ATCH 12 973,122. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average (
{a) Name and address of each employee paid more than $50,000 d:v%lt]{:: ;t)gr m:;n (c) Compensation ﬁ%‘:%%ecied?g:?d (eg&)gegﬁgmzc%:t,
P compensation
ATCH 13 14,210,185. 168,601. 0.
Total number of other employees paid over $50,000. « . .« v v v v v v i e e e e e ... . 402

Form 990-PF (2016)

NOTE A: THE WELLCOME TRUST IS A U.K. TRUST AND HAS RECEIVED A DETERMINATION
LETTER FOR EXEMPT STATUS UNDER THE INTERNAL REVENUE CODE SECTION 501 (C) (3) AND
COMPLIES WITH TREASURY REGULATION SECTION 53.4945-5(B) (6).

JSA

BE1460 1 000
RN7669 2532



THE !!LLCOME TRUST I 98-6038021

Form 990-PF (2016) Page 7

XU4d'All Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATCH 14 26,228,936.
Total number of others receving over $50,000 for professionalsernvices . . . . . . . . v« v ot v v o v v o v o » 88

RSN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of ses
organiations and other beneficianes served, conferences convened, research papers produced, etc Expen

1 NOT APPLICABLE DUE TO FOREIGN STATUS

iclg1h ] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NOT APPLICABLE DUE TO FOREIGN STATUS

All other program-related investments See instructions

3 NONE
Total. Add Iines 1 through 3, . . . . . . . . . . . . . .. e e e e e e e e e e e e e e e e e e e e ... »
Form 990-PF (2016)
JSA

8E 1485 1 000
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THE ‘!LLCOME‘. TRUST ‘

Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

98-6038021

Pages/

@ see instructions.) NOT APPLICABLE DUE

TO FOREIGN smw/

1

Qo0 oo

Far marketr-valug_of assets not used (or held for use) directly in carrying out charitable, etc,
purposes \
Average monthly farr market value of'sec

Average of monthly cashbalances. . . . . . . . T « « -t e e e T
Fair market value of all other assets (see instructions)
Total{add ines 1a,b,andc) . . . ... ... .. ... ... .o e
Reduction claimed for blockage or other factors reported on lines 12
1c (attach detalled explanaton) ., , . ... .. .. ... " ...

\

Acquisition indebtedness applicable to line 1 ass:
Subtractline 2fromline 1d | | | . 7 . .. . ... e e

Cash deemed held for chantabt€” activities Enter 1 1/2% of line 3 (for greater amount, see
NSETUCHONS), | L o ™ L it e e e e e e e e e e e

Net'val/ueof’noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | 5
infmum investment return. Enter 5% oflne 5 . . . . .. ... ... ... o . / 6

and cerl eigR-arganizations check here » l:] and do not complete-hfs part )

istributable Amount (see instructions) (Section 4942(;)(3) and (})(5) p;;\ﬂe‘epﬁmg foundations
S P

N O aEw

Minimum investment return from Part X, In€ 6~———eee. . - . . . - / .............
Tax on investment income for 2016 from Part VI, lne 5 ., . .

Deduction distnbutable amount (see instructions). . . . . .. .. .0 o s i e e
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl|,

\
\

.

7

"

IRl Qualifying Distributions (see instructions)

NOT APPLICABLE DUE TO FOREIGN STATUS

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),ne26 . , ... ... ........ 1a
b Program-related investments - totalfrom Part IX-B , . . . .. . ... ... .. enn 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES . . L i L it i i e i it e h s e e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabiity test (prior IRS approvalrequired) . . . . .. ... ... .. 3a
b Cash distribution test (attach the requiredschedule) . . . . . .. . .. ... i i v .. 3b
4  Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, hne 8, and Part Xill, ine 4 4
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b (see Instructions) . . . . . . . . i i i s e e e e e e e e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line S fromlne 4 _ _ . . . ... ... .. ... ... ... 6 0.
Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA
6E1470 1 000

RN7669 2532



THEQLLCOME TRUST

. / 98-6038021

Form 990-PF (2016) Page 9
FIRR Ul Undistributed Income (see instructions) /
@ (b) / © ()
1 Distributdble amount for 2016 from Part XI, Corpus Years pnior to 2015 2015 2016
T N /
2 Undistnbuted inicome, If any, as of the end of 2016 /
a Enter amount for 2015only, , . . ... ... .
b Total for pnor years ,20 .20 /
3 Excess distributionsycarryover, if any, to 2016
a From 2011
bFrom2012 , ... ..
y
c From2013 . .. ... N
dFrom2014 . ... .. \
e From2015 .. .. .. 1
f Total of ines 3athroughe . . \. . .. ... .
4 Qualfying distnbutions for 2016 \from Part X},
lined4 » $
a Applied to 2015, but not more than ing2a . . .
b Applied to undistributed income of pridy years 7
(Election required - see instructions), . . .
¢ Treated as distributions out of corpus (Election /
required - see instructions) , , . . ... . . L)
d Applied to 2016 distributable amount, , . . . . /
e Remaining amount distributed out of corpus. . . \ T
5§ Excess distributions carryover applied to 2016 . \ /
(ff an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
lined4bfromine2b, . . ............
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract line 6¢ from lne 6b Taxable
amount -seemstructions . . . . . . .. ...
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
Mstructions . . . &« . ¢ h e v e h e e e e e
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2017. . . . . . .00 00 e e e —
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be \
required -seeinstructons) . . . .. .. .. ..
8 bBxess distributions carryover from 2011 not / \
applied on ine 5 or line 7 (see instructions) _ , .
9 Excess distributions carryover to 2017. / \
Subtract lines 7 and 8 fromiine6a ., . . . ...
10 Analysis of line 9
a Excess from 2012 . , .
b Excess from 2013 . . .
c Excess from2014 |, |, |
d Excess from 2015 , . , /
e Excess from2016 . . . \
Fom 990-PF (2016)

JSA
8E1480 1 000

RN7669 2532



Form 990-PF (2016) THE !LLCOME TRUST . 98-6038021 Page 10
B Part xIv |

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
\1.a If the foundation has received a ruling or determination letter that 1t 1s a prnivate operating
oundation, and the ruling 1s effective for 2016, enterthedateoftherung. . . . . . . . . . .. .. »
b Check box to indicate whether the foundation is a private operating foundation described tn section I I 4942()(3) or M42(])(5)
Tax year Prior 3 years
2a Enter theJesser of the ad- (e) Total
Justed net income from Part (a) 2018 (b) 2015 (c) 2014 (d)2013

I or the mimimurg_investment
retum from Part XNor each
yearlisted., . . . . h, -

b 85%ofme2a. . . . . pd
€ Qualfying distnbutions from Part
XN, kne 4 tor each year isted |
d Amounts included in hine 2¢ not f
used directly for active conduct /
of exempt activites , . . . .
€ Qualfying distrbutions made \

directly for active conduct of
exempt activies Subtract line
2dfromlne2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternatve test relied upon

a “Assets” alternative test - enter

(1) valueof all assets. . . .

(2) Value of assets qualifying
under secion
49420)3)BYN . « . - .

b -~Endowment” alternatve test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each year isted . | .

C "Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512{(a}(5)).
orroyaltes) . . . . . .

(2) Support from general ( \
public and 5 or m
exempt orgamzaﬂty(uf
provided in segin 4942 \
PABm AL ., ..

...... Z
Gross invesiment income , A

Supplementary information (Complete this part only if the foundation had $5,000 or more i assets at
any time during the year - see instructions.) /
1 Informatidn Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close oﬁ%year (but only if they have contributed more than $5,000) (See sectlonS}g) 2))
N/A

b List any managers of the Toyndation who own 10% or moare of the stock of a corporatig ~{or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater intetest

(3

N/B
2 Information Regarding Contribution, Grant, Gw Scholarship, etc., Programs:
Check hereb[:] if the foundation only makes cO ({%utuons to préselected chartable organizations and does not accept
9

unsolicited requests for funds If the foundation makes gifts, grapts, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d ><

a The name, address, and telephone number or e-marl address of thebalson\towhom applications should be addressed

N/A
b The form in which apphcations should be submitteg-and information and materidisthey should include

N/A
¢ Any submussion deadhnes

N/A
d Any restrictons or limitaions on awards, such as by geographical areas, chantable fields, kinds of\unstitutions, or other
factors
N/A
aeué%A\ 000 / Form 990:PF (2016)

RN7660 3532 \



THE !!LLCOME TRUST I 98—6@8\021
i

Form 990-PF (2016) Page 11
Supplementary Information (continued) /
3 Grants and Contributions Paid During the Year or Approved for Future Payment /
\ Recipient oy etatonsi fo Fourdation Purpose of grant o / Amount
\._Name and address (home or business) 2y oundden menade. | recipient contribution
a\Paid dunng the year
Total . - . . e e e e e e e e e e e s AN » 3a
b Approved for future payment
Total . . ... ....... A » 3b \
15A Form 990-PF (2016)

8E1481 1 000

RN7669 2532



THE l!LLCOME TRUST

Form 990-PF (2016)

98-~6038021

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

o a o T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty. . . ... .. ..
b Not debt-financed property - . « . . . . .

Net rental income or (loss) from personal property. .

h b W N

Other \nvestment income
Gain or (loss) from sales of assets other than inventory

Net income or (loss) from spectal events - .« -
Gross profit or (loss) from sales of inventory. .
Other revenue a

- O w e ~N >

- -

14

411,756,800.

24

16,052, 400.

18

2,

138,281, 600.

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , . . .
13 Total. Add line 12, columns (b), (d), and (e)

2,

566,090,800.

(See worksheet in ine 13 instructions to verify calculations )

. 13

2,566,090,800.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in coflumn (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)
BE 1492 1 000

RN7669 2532



Form 990-PF (2016) THE!LLCOME TRUST . 98-6038021 Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No
1in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) 8N, « o ot e e e e e e e e e e e e e 1a(1) X
(2) OMHET BSSEES. « « v & v v e et e e e e e et e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharntable exemptorganzation. . . . . . . . . .. oo L e o b e e s 1b(1) X
(2) Purchases of assets from a noncharntable exemptorganzation. . . . . . . . . . . . . ot v o i e e e 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . v v v v i i b e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . o i it i it e e e e e e e e e e e e e e ib(4 X
(5)Loans orloanguarantees. . . . . . . .t i i i e i i e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictations . . . . .. ... . ... o .o oL 1b(6) X
¢ Sharning of faciities, equipment, mailing hsts, other assets, orpademployees . . . . .. ... . .. ... ..... ic X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value 1n any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services recewed

{a) Line no {b} Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, fransactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insecton 52727 . . . ... ... .... D Yes No
b If "Yes," complete the following schedule

(a) Name of organtzation (b) Type of organization (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign ’ U . / / > . . May the IRS discuss this retum
Her l’\‘/\\l\ ~ w J o8 /o7 / 2old CLIP/( f"‘“"“jﬂw with the preparer _shown below

e Signature of officesf trustee Date Title (se® nstructions)? Yes No)
Paid

Preparer [, cname » PRICEWATERHOUSE{QOPERS LLP
Use Only fim's address B 300 MADISON AVENUE

Print/Type preparer's name Preparerg#/signature Date Checkl | | PTIN
LAURA J PARELLO v 1/3) /Z{)/ J |serempioyed | P01080295
7

Fim's EIN P 13-4008324

NEW YORK, NY 10017 Phoneno ©46-471-3000

JBA

Fom 990-PF (2016)

6E 1493 1 000
RN7669 2532



2016 FORM 9S80-~PF THE l!LLCOME TRUST I 98-6038021

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

ITEM D2

THE WELLCOME TRUST (THE "TRUST") IS A FOREIGN CHARITABLE TRUST CREATED IN
1936 BY THE WILL OF THE LATE SIR HENRY WELLCOME. THE TRUST IS REGISTERED
UNDER THE CHARITIES ACT OF 1993 OF THE UNITED KINGDOM. SINCE ITS
CREATION, THE TRUST HAS RECEIVED AT LEAST 85% OF ITS SUPPORT FROM SOURCES
OUTSIDE THE UNITED STATES, WITHIN THE MEANING OF TREASURY REGULATION
SECTION 53.4948-1(B), AS CALCULATED BELOW:

INCEPTION TO DATE

{IN GBP)

SUPPORT FROM US SOURCES

GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES 0
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES 0
NET INCCME FROM UNRELATED BUSINESS ACTIVITIES (2, 928, 093)
TOTAL SUPPORT FROM US SOURCES (2, 928, 093)
SUPPORT FROM NON-US SOURCES

GIFTS, GRANTS, CONTRIBUTIONS, OR MEMBERSHIP FEES 794, 007,173
GROSS RECEIPTS FROM SALES OF GOODS AND SERVICES 20, 223,676
NET INCOME FROM UNRELATED BUSINESS ACTIVITIES 2, 644,757
TOTAL SUPPORT FROM NON-US SOURCES 816, 875, 606
TOTAL SUPPORT FROM US AND NON-US SOURCES 813, 947,513
PERCENTAGE OF NON-US SUPPORT 100.000%

RN7669 2532



2016 FORM 990-PF THE l!LLCOME TRUST I 98-6038021

FORM 9S0PF - GENERAL EXPLANATION ATTACHMENT

FORM 990-PF, PAGE 5, PART VII-B, LINE 3B

DURING THE FISCAL YEAR ENDING SEPTEMBER 30, 2017, NORTH VENTURES LIMITED
("NORTH LONDON") AND GOWER PLACE INVESTMENTS LIMITED ("GOWER PLACE"), TWO
ENGLISH CORPORATIONS ACTING AS HOLDING COMPANIES, OWNED, BY ATTRIBUTION,
MORE THAN 20% OF THE VOTING STOCK OF VARIOUS UK COMPANIES, WHICH MAY
CONSTITUTE "BUSINESS ENTERPRISES" AS THAT TERM IS DEFINED IN IRC SECTION
4943(D) (3). DURING THE FISCAL YEAR WELLCOME TRUST OWNED 20% OF THE
VOTING FIXED-SHARE PREFERRED STOCK AND 100% OF THE NON-VOT ING COMMON
STOCK OF NORTH LONDON AND GOWER PLACE. THE REMAINING 80% OF THE VOTING
FIXED-SHARE PREFERRED STOCK OF NORTH LONDON AND GOWER PLACE WAS AND
REMAINS OWNED BY A U.K. PHILANTHROPIC TRUST THAT IS NOT RELATED TO EITHER
WELLCOME TRUST OR TO ANY OF WELLCOME TRUST'S DISQUALIFIED PERSONS.
WELLCOME TRUST DOES NOT DIRECTLY OWN ANY OF THE STOCK OF THE ENTITIES
OWNED AND CONTROLLED BY NORTH LONDON AND GOWER PLACE.

AT NO TIME SINCE THE FORMATION OF NORTH LONDON AND GOWER PLACE HAVE
DISQUALIFIED PERSONS WITH RESPECT TO WELLCOME TRUST HELD ANY STOCK IN
NORTH LONDON OR GOWER PLACE OR IN ANY OF THE UNDERLYING ENTITIES REFERRED
TO ABOVE. HOLDERS OF THE VOTING PREFERRED STOCK IN NORTH LONDON AND GOWER
PLACE HAVE THE RIGHT TO ELECT AND REMOVE THE DIRECTORS OF NORTH LONDON
AND GOWER PLACE AT ANY TIME, WITH WELLCOME TRUST ENTITLED TO ELECT AND
REMOVE 20% OF THE NORTH LONDON AND GOWER PLACE DIRECTORS, AND THE
UNRELATED U.K. PHILANTHROPIC TRUST ENTITLED TO ELECT AND REMOVE 80% OF
THE NORTH LONDON AND GOWER PLACE DIRECTORS. AT THE PRESENT TIME, ALL OF
THE DIRECTORS OF NORTH LONDON AND GOWER PLACE ARE ALSO EMPLOYEES OF
WELLCOME TRUST, ALTHOUGH 80% OF THESE DIRECTORS COULD BE REMOVED AT ANY
TIME BY VOTE OF THE UNRELATED U.K. PHILANTHROPIC TRUST.

WELLCOME TRUST HOLDS A CALL OPTION THAT PERMITS IT TO PURCHASE THE VOTING
STOCK OF NORTH LONDON AND GOWER PLACE OWNED BY THE UNRELATED U.K.
PHILANTHROPIC TRUST AT FAIR MARKET VALUE UPON TWO MONTHS' NOTICE. THE
CALL OPTION HAS NOT BEEN EXERCISED.

BECAUSE WELLCOME TRUST DOES NOT OWN (EITHER DIRECTLY OR BY ATTRIBUTION)
MORE THAN 20% OF THE VOTING STOCK IN NORTH LONDON OR GOWER PLACE OR IN
ANY OF THE UNDERLYING ENTITIES REFERRED TO ABOVE, AND NO DISQUALIFIED
PERSONS WITH RESPECT TO WELLCOME TRUST OWN ANY STOCK IN NORTH LONDON OR
GOWER PLACE OR IN ANY OF THE UNDERLYING ENTITIES, THE ORGANIZATION HAS
DETERMINED THAT WELLCOME TRUST'S INTERESTS IN NORTH LONDON AND GOWER
PLACE AND THE UNDERLYING ENTITIES REFERRED TO ABOVE DO NOT CONSTITUTE
EXCESS BUSINESS HOLDINGS UNDER 4943 AND THE TREASURY REGULATIONS ISSUED
THEREUNDER.

RN7669 2532



THE WELLCOME TRUST 9/30/2017 EIN NO 98-6038021
FORM 990PF, Part I, Column B, Lines 4 and 12

PARTNERSHIP NAME U.S. SOURCED
DIVIDEND
— INCOME

Advent International GPE Vi 1,572,795
Advent International GPE Vil 642,275
ARCH Venture Fund V 52,572
Avista Capital Partners 22,745
Avista Capital Partners Il 62
Avista Capital Partners 1li 223,825
Banc Fund VI 4,697
Banc Fund VI 20,551
Banc Fund VI 201,489
Banc Fund Vil 1,662,490
Blackstone Capital Partners VI 40,643
Blackstone Capital Partners VI NQ 11
Carlyle Financial Services AV Il 539
Carlyle Global Financial Services Partners 1,050,052
Carlyle Global Financial Services Partners Il 6,350
Carlyle Partners V 955,811
Carlyle Partners V US 123,626
Carlyle-Clipper Coinvestments, LP 2,412,559
Coller international Partners IV-D 9,131 |
Crestview Partners i 23,720
Crestview Partners lii 62,809
Crestview Partners li (FF) 10,142 |
CVC European Equity Partners V (C) 135,348
Deerfield Private Design Fund |l 1,281
Delphi Ventures V 91
Dover Street V 34
Dover Street Vi 3,960
Dover Street VI 29,375
DW Healthcare Partners |i, LP 1,256
EMG AENO Co-Investment LP 3
EMG White Star Co-Investment LP (FKA EMG AE Woodford Co-Investment) 19
Energy & Minerals Group Fund |1l LP 5,262
General Catalyst Group IV 18,769
General Catalyst Group V 18,647
General Catalyst Group VII 1,185
Golden Gate Capital Opportunity Fund 594,407
Grocery AV il 6
JAB Consumer Fund SCA SICAR-Coffee & Tea 471,697
Marlin Equity IV, LP 89,138
Matrix Partners iX 6,108
Matnix Partners VIl 4,837
Matrix Partners Vil 8,878
Matrix Partners X 3,853
OCM Opportunities Fund VII 24
OCM Opportunities Fund VIl AlF (Delaware) 36,656
OCM Opportunities Fund VIIB 2,271
OCM Opportunities Fund VIIB AlF (Cayman) 85,333
Olympus Growth Fund IV 1

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2017
FORM 990PF, Part |, Column B, Lines 4 and 12

Olympus Growth Fund IV

EIN NO. 98-6038021

Olympus Growth Fund V 146
Olympus Growth Fund VI 1,449,803
Preco Il (UK) No 2 LP 227,109
Quad Partners IV Taxable AlV LP 229
Sankaty Credit Opportunities HI 1,478
Sequoia Capital Franchise Fund 8,007
Sequoia Capital IX 7,311
Sequoia Capital IX 4,387
Sequoia Capital U S Growth Fund IV 20,690
Sequoia Capital U S Growth Fund VI 39,133
Silver Lake Partners i 16,058
Silver Lake Partners lll DE (AlV V) 15,886
Silver Lake Partners IV 36
Summit Partners Private Equity Fund VII-A 596,852
Summit Ventures V 163
Summit Ventures V 45
Sun Capital Partners il QP 17 |
'Sun Capital Partners V 311,230
TA Atlantic & Pacific V 162
TFP Royal AlV 3
Third Rock Ventures 34,284
Tiger Global Private Investment Partners IX, LP 32
TPG Bluegrass V - AlV 1 6
TPG Olympic AIV 2
TPG Opportunities Partners il (A) 6,459
TPG Parallel lil 1,386
TPG Partners V 9,782
TPG Partners VI-AIV 1
TPG Tortoise AlV 22,476
TPG V VE-AIV 1 4
TPG VI AIVTM I 1
TPG VI CAYFIR AV | 40,244
TPG VI DE AV Il 128,039
TPG VI DELFIR AV Il 33,847
TPG VI OG AIV 1 140,652
Varde Fund IX 127,268
Varde Fund VIii 94 687
Yorktown Energy Partners IV 20
Yorktown Energy Partners 1X 264
Yorktown Energy Partners VI 166,250
Yorktown Energy Partners Vii 19,764
Yorktown Energy Partners Viil 16,666
Yorktown Energy Partners X 147
Yorktown Energy Partners Xi 174
Total Dividends from K-1 Investments 14,148,594

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2017 EIN NO 98-6038021
FORM 990PF, Part |, Column B, Lines 4 and 12

PARTINERSHIPINAME ISSSOURCEI
BIVIDEND,
INCOME!

Public Equities:

JP Morgan Chase Bank 82,729,979
Total Dividends Public Equities 82,729,979
Total Dividend Income for Form 990-PF 96,878,573
Total Rental Real Estate Income 175,846
Total Effectively Connected Interest Income 930,577
Total Direct Royalties 107,611
Total Royalty Income from Passthrough 722,320
Total Other Portfolio Income 1,370,539
Total Gross Investment Income 100,185,466

ATTACHMENT 1



THE WELLCOME TRUST 9/30/2017
FORM 990PF, Part VI, Line 6b

EIN NO 98-6038021

UEst
EEDERATSIAX
WITHROEDING

Advent International GPE VI 49,839
Advent International GPE VI 13,076
Advent International GPE VI 17,189
Advent International GPE VII 8,502
ARCH Venture Fund V 2,103
Avista Capital Partners 910
Avista Capital Partners |l 3
Auvista Capital Partners |l 8,953
Bain Capital (IMC) X, LP 1,573
Banc Fund V! 189
Banc Fund VI 824
Banc Fund VI 8,101
Banc Fund Vil 66,499
Blackstone Capital Partners VI 16,625
Blackstone Capital Partners VI NQ 2
Carlyle Financial Services AlV Il 8
Carlyle Global Financial Services Partners 42,002
Carlyle Global Financial Services Partners || 254
Carlyle Partners V 38,232
Carlyle Partners V US 4,945
Carlyle-Clipper Coinvestments, LP 96,502
Crestview Partners || 949
CVC European Equity Partners V (C) 20,302
Deerfield Private Design Fund |l 51
Delphi Ventures V 4
Dover Street V 1
Dover Street V 1
Dover Street VI 158
Dover Street VI 1,175
DW Healthcare Partners ll, LP 50
General Catalyst Group IV 751
General Catalyst Group V 746
Golden Gate Capital Opportunity Fund 23,776
JAB Consumer Fund SCA SICAR-Coffee & Tea 141,509
Marlin Equity IV, LP 13,371
Matnx Partners 1X 244
Matrix Partners VI 193
Matrix Partners VI 355
Matrix Partners X 154
OCM Opportunities Fund VIi 7
OCM Opportunities Fund VI AlIF (Delaware) 1,466
OCM Opportunities Fund VIIB 9
Olympus Growth Fund V 6
Olympus Growth Fund VI 63,902
Preco Il (UK) No 2 LP 9,084
Quad Partners IV Taxable AIV LP 9
Sankaty Credit Opportunities Il 18
Sankaty Credit Opportunities |ll 62

ATTACHMENT 1A




THE WELLCOME TRUST 9/30/2017
FORM 990PF, Part V|, Line 6b

RARTNERSHIBINAME

EIN NO 98-6038021

(st
EE B ERATRTAX
WITHHOEBING

Sequoia Capital Franchise Fund 1,201
Sequoia Capital IX 1,097
Sequoia Capital IX 658
Sequoia Capital U.S Growth Fund IV 3,104
Sequoia Capital U S Growth Fund VI 11,740
Silver Lake Partners Il 642
Silver Lake Partners 1l DE (AIV V) 635
Summit Partners Private Equity Fund VII-A 23,874
Sun Capital Partners Il QP 1
Sun Capital Partners V 12,449
TFP OG AV | 5
Third Rock Ventures 1,371
TPG Opportunities Partners 1l (A) 421
TPG Parallel lli 55
TPG Partners V 537
TPG Tortoise AlV 899
TPG VI CAYFIR AlV i 1,610
TPG VIDE AIV I 5,122
TPG VI DELFIR AIV II 1,354
TPG VIOG AV 1 5,626
Varde Fund IX 5,091
Varde Fund VIII 3,787
Yorktown Energy Partners IV 1
Yorktown Energy Partners IX 11
Yorktown Energy Partners VI 6,250
Yorktown Energy Partners VII 791
Yorktown Energy Partners VIl 667
Yorktown Energy Partners X 6
Yorktown Energy Partners XI 7
Total Withholding 743,779
Other Withholding:

American Society for Microbiology 630
Avista Capital Partners 1ll, LP 19
Bain Capital (CCD) X Offshore 13,501
Bain Capital (CCD) IX Coinvestment Offshore 3,463
Blackstone Capital Partners VI-Q 17,651
Carlyle Financial Services AIV V, LP 240
Carlyle Global Financial Services Il 18
CP V Landmark Il, LP 17
Lime Rock Partners IV, LP 3,971
Lime Rock Partners VI, LP )
Lime Rock Partners VI, LP 2
Lime Rock Partners VI, LP 62
Lime Rock Partners VI, LP 251
Lime Rock Partners V, LP 135

ATTACHMENT 1A




THE WELLCOME TRUST 9/30/2017
FORM 990PF, Part VI, Line 6b

PARTNERSHIRINAME

EIN NO. 98-6038021

yFSt

EE DERATNT
IMHHOEDING

OCM Opportunities Fund VIIB AlF (Delaware) 5
Pearson Education, Inc 36
Sun Capital Partners V 53
Varde Fund IX 25,583
Varde Fund VIIi 28,609
Total Other Withholding 94,251
Public Equities - Withholding

JP Morgan Chase Bank Account:

40001700 5,246
40001701 12,947
40001702 74,503
40001703 338
40001705 1,268
40001707 165,404
40001765 365,900
40002629 2,542,404
40003559 141,189
40001704 610 |
005P 86373 0002 17
005P 86373 0003 29
437550999 1,675
Total Withholding from Public Equities 3,311,630
Total Withholdirg for Form 990-PF 4,149,560

ATTACHMENT 1A
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. 98-6038021

ATTACHMENT 8

2016 FORM 9S0-PF THE l!LLCOME TRUST

FORM S90PF, PART 11 - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
LONG-TERM ACCOUNTS PAYABLE 955,877,780. 996,540, 480.
PROVISION FOR LIABILITIES 59,488,780. 71,507,280.
PENSION LIABILITY 228,381,780. 151,466, 640.
DUE TO SUBSIDIARIES 1,124,500,960. 1,308,730,800.
TOTALS 2,368,259,300. 2,528,245,200.

RN7669 2532



2016 FORM 990-PF THEQLLCOME TRUST ‘ 98-6038021

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

1,719,135, 600.

UNREALIZED GAIN
979,667, 330.

CHANGE IN FUND BALANCE DUE TO
FLUCTUATION IN EXCHANGE RATE

TOTAL 2,698,802,930.

RN7669 2532



2016 FORM 890-PF THE.QLLCOME‘. TRUST . 98~6038021

ATTACHMENT 10

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

THE WELLCOME TRUST IS A FOREIGN FOUNDATION DESCRIBED IN SECTION
4948 (B) OF THE INTERNAL REVENUE CODE.

RN7669 2532



2016 FORM 990-PF THE l!LLCOME‘, TRUST I 98-6038021

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 14 - LOCATION OF BOOKS

215 EUSTON ROAD LONDON, ENGLAND
UNITED KINGDOM

RN7669 2532
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2016 FORM 990-PF THE !!LLCOME TRUST 98-6038021

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

MORGAN STANLEY INVESTMENT MGMT 8,874,192.
522 5TH AVENUE
NEW YORK, NY 10036

COMGEST INVESTMENT MGMT 7,677,921.
46 ST STEPHENS GREEN

DUBLIN

IRELAND 2

SAVILLS PROPERTY MGMT 3,879,505.
33 MARGARET STREET

LONDON

UNITED KINGDOM W1G 0JD

SANDS CAPITAL MANAGEMENT INVESTMENT MGMT 3,485,928.
1101 WILSON BLVD, SUITE 2300
ARLINGTON, VA 22209

JP MORGAN CHASE BANK, N.A. INVESTMENT MGMT 2,311,390.
CHASESIDE

BOURNEMOUTH

UNITED KINGDOM BH7 7DA

TOTAL COMPENSATION 26,228,936.

RN7669 2532



