SCANNED SEP 27 2018

90-PF

ant of the Treasury
4 Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
¥ Information about Form 390-PF and Its separate Instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

1797

. or calendar year 2016 or tax year beginning

Qctober 1

, 2016, and ending

September 30

Opan ta Public inspaction

2016

;20 17

Name of toundation

A Employer identification number

The Croucher Foundation 98-0066847
Number and street (or P O box number if mail is not deliverad to street address) Room/sulte B Talephone number (see instructions)
_Nine Queen's Road Central, Central 501 {852) 27366337

Ctty or town, state or province, country, and ZIP or foreign postal code

Hongq Kong

G Check all that apply: [ Initial retumn

[ Final return
{7 Address change

{1 tnitat return of a former public chanty| p
[ Amended retumn
[J Name change

H Check type of organization:

[7] Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust [T} Other taxable private founda

il

I Fair market value of all assets at
end of year (fromm Part I, col. (c),

J Accounting method: [J Cash [J Accruaf
Other {specify) cash and accrual

1. Foreign organizations, check here

C If exemption application s pending, check here » G

g%

> ]

2. Foreign organizations meeting the 85% test,
check here and attach computation

It pnvate foundation status was terminated under

section 507(b){1}A), check here . [

F |t the foundation is in a 60-month terminatlon
under section 507(b)(1){B), check here . . »[]

fine 16)» $ 287,736,148] (Part i, column (d) must be on cash basis.)

Part I alysis of Revenue and Expenses (The total of {d) Disbursements
:n‘:our!:ts in columns (b), {c), and (d) rgay not ne(g;sanly equal “’lx%?r"’s'é‘é"pi?" ) Nert‘.c c;uaszmem {c) P;gl:osrt“eg net d)for 3:\an;::46
the amounts in column (a) {see instructions).) books , (cas?r b‘;.;is only)

1 Contributions, gifts, grants, etc., received (attach schedule) 0
2  Check » [7] if thefoundationis not required to attach Sch. B
3 Interest on savings and temporary cash investments 10,169 0 0
4 Dividends and interest from secunties i 1,518,522 / 0 0
5a Grossrents . ) @,C\/ V 276,711 A 0
b Net rental income or {loss) — ,O\Cg
g 6a Net gain or (loss) from sale of assets not o:pﬁ‘ne 10 13,633,779
5 b Gross sales price for all assets on line 6a
2| 7 Captal gain net income (from Part IV, ine 2) 0
£{ 8 Netshort-term capital gain . - 0
8 Income modifications . . 0
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) {(attach schedule) .. 0 0
11 Other income (attach schedule) . Schi 437,830 184,489 0
12 Total. Add lines 1 through 11 15,877,071 184,489 0
« | 13 Compensation of officers, directors, trustees, etc 505,966 0 0 505,966
2114 Other employee salanes and wages . 230,083 0 0 230,083
5115 Pension plans, emplayee benefits .. 92,359 ] 0 92,359
21 18a Legal fees (attach schedule) - Sch 80,370 0 0 90,370
‘g b Accounting fees (attach schedule) . Sch? 37,047 0 0 37,047
5 ¢ Other professional fees {attach schedule) . Sch? 637,750 0 0 632,750
g 17  Interest .o 0 0 0 0

2118 Taxes (attach schedule) (see mstructnons) .Sch3 57,328 0 0 57,328

E 19  Depreciation {attach schedule) and depletion . Sch4 73,314 0 0

© |20 Occupancy . . 0 0 1] 0

: 21 Travel, conferences, and meehngs 180,901 0 0 180,901

g 22  Printing and publications . .. 13,610 0 0 13,610
o 23 Other expensas (attach schedule) . Schb 439,989 0 0 439,989
§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 2,368,717 0 0 2,295,403
Q.1 25 Contributions, gifts, grants paid . 6,802,767 3,705,397
o 26 Total expenses and disbursements. Add lines 24 and 25 9,271,484 0 (1] 6,000,800
27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements 6,605,587

b Net investment income (if negative, enter -0-) 184,489

¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Wﬂ

Cat No. 11289X
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S Rémos0-PF (2016) Page 2
Attached schedules and amounts m the di ioncolumn| Begnning of year End of year
Balance Sheets y,.:4 e for end-of-year amounts only. mm) 1a) Book value 6] Book Value (6] Fair Market Value
1 Cash—non-interest-bearing o 625,658 478,883 478,883
2 Savings and temporary cash investments . 16,300,086 13,955,767 13,955,767
3 Accounts receivable » . o - B
Less: allowance for doubtful accounts » 2, 102 585 229, 365 229,365
4  Pledges receivable » e . 1 R
Less: allowance for doubtful accounts » 0 0 0
5 Grants receivable . 0 0 (1
68 Receivables due from offi cers. dlrectors, trustees and othar
disqualified persons (attach schedule) (see instructions) 0 0 o
7 Other notes and loans receivable (attach schedute)» | o o _ )
Less: allowance for doubtful accounts » 0 0 0
a1 8 Inventories for sale or use 0 0 0
Al 9 Prepaid expenses and deferred charges 0 0 0
2 102 Investments—U.S. and state government obligations (attach scheaﬁ'%ﬁ 0 0 0
b Investments—corporate stock (attach schedule) . Sché 18,672,008 18,688,195 31,278,842
¢ Investments—corporate bonds (attach schedule) Sché 0 0 0
11 Investments—iand, buildings, and equipment: basisPSCh7A  2.358974f | o
Less: accumulated depreciation (attach schedule) BCh7A" 769,230 1,589,744 1,589,744 14,798,971
12  Investments —mortgage loans . 0 4] 0
13 Investments—other (attach schedule) .. 196,775,470 204,795,863 204,795,863
14 Land, buildings, and equipment: basis 3¢h7C see32ey), | o
Less: accumulated dapreciation (attach schedulgdn7¢, 1,505,876 2,519,377 2,477, 371 22,198,457
15  Other assets (describe & ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 238,584,928 242,215,188 287,736,148
17  Accounts payable and accrued expenses . 129,726 158,236
o | 18 Grants payable . 3,202,917 3,875,761
2(19 Deferred revenue . 0 ]
% 20  Loans from officers, directors, trustees, and other dlsquallﬁed persons 0 0
8121 Mortgages and other notes payable (attach schedule) . 0 0
=122 Other liabilities (describe » 0 ) o 0
23 Total liabilities (add lines 17 through 22) . 3,332,643 4,033,997
@ Foundations that follow SFAS 117, checkhere . . » [J
¢ and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted . N/A N/A .
® |25 Temporarily restricted 0 0 !
g 26  Permanently restricted 0 (]
g Foundations that do not follow SFAS 117 check here > .
W and complete lines 27 through 31.
S 27 Capital stock, trust principal, or current funds . 23,313,023 23,313,023
-}3 28  Paid-in or capital surplus, or land, bldg., and equipment fund 225,050,424 235,007,522
3 29  Retained earmings, accumulated income, endowment, or other funds (13,111,162) {20,139,354) )
< {30 Total net assets or fund balances (see mstructions) 235,252,285 238,181,191 ‘
20 31 Total liabilities and net assets/tund balances (see
instructions) . 238,584,928 242,215,188
m Analysis of Changes T Net Assets of Fund Balances
Total net assets or fund balances at beginning of year—Part i), column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) . Coe e e e 1 235,252,285
2 Enter amount from Part |, line 27a . 2 6,605,587
3 Other increases not included in line 2 (itemize) b 3 0
4 Addlines1,2,and3 . . .o 4 241,857,872
5 Decreases not included in line 2 (|tem|ze) > Unreahzed |oss on investments 5 3,676,681
6 Total net assets or fund balances at end of year (line 4 minus line §)—Part il, column (b), line 30 . 8 238,181,191

Form 990-PF (2016)
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y Form 880-PF (2016) Page 3
[EXM Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate, (bzam;f:a‘;“ {c) Date acquired (d} Date sold
N/A RF‘ﬂlllﬁ brick warshouse; or commaon stock, 200 shs. MLC Co) D~ Donatlon {mo, day, wr.) {mo , day, yr)
1a Section 53.4948-1(b)
b_gso, support-from-putside theUS,Ari
c
d
e
(f) Dapraciation allowed {(g) Cost or ather basis (h) Galn or (oss)
le) Gross sales price for aflowable) plus expense of sale o) plus {f) minus [g)
a
b
<
d
e
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/68 ) Galns (Col () gain minus
(1) Adjusted basis {K} Excess of col ) col (i), but not less than -0-) or
M FMV asof 12/31/69 a8 of 12/31/69 over col. ), if any Losses (from col (h))
a
b
c
d
(-]
. . . If gain, also enter in Part 1, hne 7 }
2 Capital gain net income or (net capital loss) [ if {loss), enter -O- in Part |, fine 7 5
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, hne 8, column (c) (see instructions). If (Ioss) enter -0- in }
Partl, ine8 . 3

2 CQualification Under Section 4940(e) Tor Reduced Tax on Net Investment Incoms
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes [J No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(el ®) © @
Calendar ygar (orpet:)?gay;a?egmmng in) Adjusted qualifying distributions Net vaiue of nonchantabie-use assets {col. %;’g:e;gg"b;ag& )
2015 N/A Regulaugn
2014 SECUON 332Y48-1(0)”
2013 85% supporf from outside the USA
2012
2011
2 Totaloflinei,column{d) . . 2
3  Average distribution ratio for the s-year base penod dnwde the total on hne2by5 or by the
number of years the foundation has been in existence if lessthan Syears . . . . . . 3
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . . . . . . 4
5 Mulliplylinedbylined . . . . . . . . . . . .. e e e 5
6 Enter 1% of net investment income (1% of Part L, line27b) . . . . . . . . . . . 6
7 AddlinesS5and6 . . . . . . . . . .. oL '
8 Enter qualifying distnibutions from Part Xii, lined4 . . . 8

if line 8 is equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2016)
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. Fofm930-PF (2016) Page 4
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4348 —see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here» [J and enter “N/A* on line 1.
Date of ruling or determination letter: e {attach copy of fetter if necessary-see instructions) R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,380
here® [ and enter 1% of Part |, line 27b .
¢ Ali other domestic foundations enter 2% of line 27b. Exempt forengn orgamzahons enter 4% of ~
Part |, line 12, col. (b).
2 Taxunder section 511 ({domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and 2 3 7,380
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable toundat:ons only Others enter -0 -) 14
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 7,380
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 8a 31,506
b Exempt foreign organizations—tax withheld at source . . . . 6b 34,725
¢ Tax paid with application for extension of time to file (Form 8868) . 8¢
d Backup withholding erroneously withheld . . . o 6d ]
i 7  Total credits and payments. Add lines 6a through Sd 7 66,231
8 Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 18 attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed S e R
. 10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > 36,231 ] Refunded » | 11 30,000
[ZUATRY Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local tegnslation or did it Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 dunng the year (etther dtrectly or mdlrectly) for polmcal purposes (see
Instructions for the definition)? . . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnpzlon of the actlwtles and copiss of any matenals
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount (if any) of tax on palitical expenditures (section 4955) |mposed durmg the year:
(1} On the foundation. » $ none {2) On foundation managers. » $ none
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ none ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a delailed descnption of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 7
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a | v
b If "Yes,” has it filed a tax return on Form 990-T for this year? . .. 4bi v
5  Was there a liquidation, termination, dissolution, or substantial contraction durmg the year’> 5 v
If “Yes,” attach the statement required by General Instruction T,
8  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the goveming instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 8| v
7  Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes complete Part 1, col (c) and Pan xv 71 v
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
N/A foreign foundation see Schedule 9
b If the answer is “Yes” to line 7, has the foundation furished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . gb v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,” 7/
complete Part XIvV . 9 v
10 Did any persons become substanhal contnbutors dunng the tax year? lf "Yes attach a schedule I/st/ng thelr
names and addresses . e .o . Co . .o 10 v

Form 990-PF (2016)
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Ferm 880-PF (2016) Page 5
AN Statements Regarding Activities (confinued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? I “Yes,” attach schedule (see instructions) . . . . . 11 /
12  Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dxsqualmed
person had advisory pnvileges? if “Yes,” attach statement (see instructions) . . . . . . . . 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applncatnon" 13 v/
Website address P see atachmenttiand2
14 The books are in care of » David Foster Telephone no. » (852)27366337
Located at P Suite 501, Nine Queen's Road Central, Hong Kong ZIP+4 »
15  Section 4947(a)(1) nonexempi charitable trusts fililng Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [J
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » [ 15|
16 At any time during calendar year 2018, did the foundation have an interest in or a slgnature or other authorlty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . . 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or laasing of property with a disqualified person? . . [JYes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e .o .. « - Oves No
(3) Furnish goods, services, or facilities to (or accept them from) a d|squa|med person’? .. Oves No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . [ Yes No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No lf the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1H6), did any of the acts fail to qualify under the exceptions described in Regulations | .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b v
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[O
¢ Did the foundalion engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 . . . .. 1e!| v

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (ines 6d and :
e, Part Xlil) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OvYes No
If “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applymg section 4942(a)(2) to )
all years listed, answer “No” and attach statement—see instructons.) . . . . . . . 2b NYA

¢ [f the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 ,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [No

b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer penod approved by the
GCommussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2016.) . . . . . . e e e e e e e e 3b NYA
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its A 1
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b v

Form 990-PF (2016)
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Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

Oves [“INo

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e)}?
(2) Influence the outcome of any specific public election (see section 4955) or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes" .
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon descnibed in

section 4945(d)(4)(A)? (see instructions) .

[JYes
[ Yes

CJYes

“Ino
@I Nno

¥} No

(5) Provide for any purpose other than religious, charitable, scienm’ ic, hterary. or educatlonal

purposes, or for the prevention of cruelty to children or animals? . Oves No
if any answer Is “Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer is “Yes" to question 5Sa(d), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).

- 6a
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, dlrectly or lndlrectly. ona personai benefit contract?

- If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

Did the foundation, during the year, receive any funds, dnrectly or lndlrectly, to pay premiums

[dves [INo

Oves [INo

Cves No

b If “Yes,"” did the foundation receive any proceads or have any net income attributable to the transaction?

>0

6b Y

| N

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b} Title, and average {c) Compensation {d) Contsibutions to
{a) Name and address hours per wesk ° )(It not paid, employee benefit plans (a)ofhxge;:wa;‘c;usm.
devoted to position enter -0-) and deferred compensation
Schedule 8
505,966 68,231 None

2 Compensation of five highest-paid employees (other than those inciuded on line 1—see instructions). If none, enter

“NONE.”
Contributions to
(b) Title, and average td
{8} Name and address of each employee paid more than $50,000 hours per week {c) Compensation ‘Tﬁ‘;'%ﬁedﬁgﬁgb (9)05:33;1"53‘:;"&”3"“
devoted to position P
compensation
None
Total number of other employees paid over $50,000 . . >

0
Form 990-PF (2018)
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Page 7

T information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highast-paid independent contractors for professional services (see instructions). f none, enter “NONE.”

(a) Name and address of each person pard more than $50,000 (b) Type of sarvice {c) Compensation
None
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . WP 0
ULy Summary of Direct Charitable Activities N/A
List the foundation’s four largest direct chartable activities dunng the tax year. Include relevant statistical mformation such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, stc
1
2
3
4
Eegh &l  Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investrnents made by the foundation during the tax year on lines 1 and 2 Amount

1 None

All other program-related investments See instructions.
3

Total. Add lines 1 through 3

0

Form 990-PF (2016)
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Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

N/A Requlation

1

oQa 0o oo

2
3
4

5
6

Fair market value of assets not used (or held for use) directly in canylng out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see tnstructtons)

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detalled explanation). Lte |

.ot

1a

ection 53.4948-T(b)
Fareign foundation
withore than 85%
support from outsige

1b

1c

e USA
/

1d

/

Acaquisition iIndebtedness applicable to line 1 assets
Subtract line 2 from line 1d . .

Cash deemed held for chantable actlvmes Enter 1‘/z% of hne 3 (for grealer amount see
instructions) . e

Net value of nonchantable-use assets. Subtract lme 4 from hne 3 Enter here and on Part V lme 4
Minimum investment retum. Enter 5% of line 5 .

—

/

5

/

-]

and certain foreign organizations check here » [ and do not complete this part.)

Distributable Amount (see instructions) (Sectton 4942(;)(3) and 0)(5) prlvate operatlng foundations

N/A Regulation

1 Miumum investment retum from Part X, line 6 . . ... 1 [Section’53 4948-1(b) h
2a Tax on investment income for 2016 from Part V1, line 5 . . 2a ‘éii-k. auéfégé;‘é%ué'gc%l: pgrt
b Income tax for 2016. (This does not include the tax from Part vi.) 2b s3#RAfrom outside thé USA
¢ Add lines 2a and 2b . 2c
3 Distributable amount before adjustments Subtract hne 2c from hne 1 . 3 /
4  Recoveries of amounts treated as qualifying distributions . 4 /
5 Addines3and4 5 /
8 Deduction from distributable amount (see mstructtons) . 6 /
7 Distributable amount as adjusted. Subtract hne 6 from hne 5 Enter here and on Part XIII /
line 1 7
m Qualifying Distributions (see instructions) N/A Requation
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 22 ]Section’53.4948-1(b)
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 . 1a E?,(?;gﬂ,ﬁf’q““t?a}'g” with
support
b Program-related investments—total from Part IX-B 1b |from outside the U R
2 Amounts paid to acquire assets used (or held for use) drrectly in carrymg out chantable etc .
purposes . .. Ce e 2
3 Amounts set aside for specrhc chantable projects that satrsfy the: EH
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part XIII lme 41 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) ]
6 Adjusted qualifying distributions. Subtract line 5 from Itne 4 6

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when ca|culat|ng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)



Y

. ) Forfn 880-PF 2016)

L]

N/A Regulation
Section 53.4948-1(b)

Foreign foundation with more than 85% support Page 9
I Undistributed Income (see instructions) __1TOm oUtsige the USA
{a) (b} {¢) {d)
Distributable amount for 2016 from Part Xi, Corpus Years prior to 2015 2015 208 )
lne 7 . J
Undistributed income, d any, as of the end of 2016 i 4
Enter amount for 2015 only . .o /
Total for prior years: 20  ,20 ,20 /

10

oanouoe

Excess distributions camyover, if any, to 2016:
From 2011

From 2012

From 2013

From 2014

From 2015

Total of lines 3a through e .

Qualifying distributions for 2016 from Part XII
line4:» $

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required— see instructions) .

Treated as distributions out of corpus {Election
required—see instructions)

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distributions camryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below: .
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract lne 6¢ from line 6b. Taxable
amount—see instructions

Undistributed incormne for 2015. Subtract line
4a from line 2a. Taxable amount—see
instructions e e .
Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1(F) or 4942(gk3) (Election may be
required~see instructions) .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (ses instructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2012 .

\\\

Excess from2013 . . . . /

Excess from 2014 . "

Excess from 2015 .

Excess from 2016 .

Form 990-PF (2016)



" Form 990-PF 2016) page{

Private Operating Foundations (see instructions and Part Vil-A, question 9) __ N/A P
1a I the foundation has received a ruling or determination letter that it is a private operating 7
foundation, and the ruling is effective for 2016, enter the date of the ruling . . . . . > //
b Check box to indicate whether the foundation is a private operating foundation descnbed in secton [ 4942(0(3) or [] 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years g (&) Total
income from Part | or the minimum 7
investment retum from Part X for la) 2016 ) 2015 1) 2014 1) 2013
eachyearlisted . . . .. N

85%oflne2a . . . ;.
Qualtfying distributions from Pan X|l s
line 4 for each year listed .
d  Amounts included in line 2¢ not used directly e
for active conduct of exempt activities . .

Qualifying distributions made directly 4
for active conduct of exempt activities. /
Subtract ine 2d fromline2c . . . L/

3 Complete 3a, b, or ¢ for the i
altemative test relied upon: /

a “Assets” altemative test—enter: /

(1) valueof allassets . . . /

(2) Value of assets qualifying under
section 4942()3)B)i)) . . . . 7

b “Endowment” altemative test—enter /s 7
of minimum investment retum shown in I
Part X, line 6 for each yearlisted . . . 4

¢ “Support” altemnative test—enter: /
(1) Total support other than gross /
investment  income  (interest, ‘
dividends, rents, payments on /
securities loans (section /
512(a)(5)), or royalties) . . . . /

{2) Support from general public /
and 5 or more exempt 2
organlzatlons as provided n /
section 4942G)3)(B)(ii) . .
(3) Largest amount of support from /
an exempt organization

-3

(2]

o

{4) Gross investment income .
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)N/A Requlation Section 53,4948-1(b)
1 Information Regarding Foundation Managers: Foreign foundation with more than 85% support from outside the USA

a List any managers of the foundation who have contributed more than 2% of the total contributions received-by-the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).})

b Ust any managers of the foundation who own 10% or more of the stock of a corporati/on'(6§ an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater-interest.

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc.,.Pfograms:
Check here » [ if the foundation only makes contnbutions to pre;eleéted charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants,.etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submittéd and information and materials they should include:

ped

¢ Any submission deadlines: e

//
Any restrictions or limitations on-awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

o

Form 990-PF (2016)
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.

Faym 990-PF (2018)

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

() if recipienit 1s an individual,

Recipient show any relatonship 10 F°""d:‘3" Purpose of grant or
" any foundation managers statu contnbution
Name and address (home or business) | or substantial contnbutor | rectient

/ Amount

a Paid during the year N/A Regulation
Section 53.4948-1(b) .
Foreign foundation wit|
more than 85% sugRo
from outside the U

P= 3=

Total . . . . . . . . . . J . .. > 3a
b Approved for future payment N/A Regulation
Section™3 4948-1(b) .
Foreign foundation with
morethan 85% sug ort
from outstde the U
//
Total . /. > 3b
Form 890-PF (2016)




[N

GELPAURLY  Analysis of Income-Producing Activities N/A

<

Farm 890-PF (2016)

Page 12

Enter gross amounts unless otherwise indicated.

b WN

-
- OWoO~N®

b

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

{a)

Business code

(b}
Amount

()

Exclusion code

{d
Amount

(e)
Related or exempt
function income
(See instructions )

“~oQo0oUoDo

g Fees and contracts from government agencles
Membership dues and assessments

Interast on savings and temporary cash Investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal propeny
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and ()

(See worksheet in line 13 instructions to verify calculations. )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
e) of Part XVI-A contributed importantly to the

Line No. Explain below how each activity for which income is reported in column
s exempt purposes (other than by providing funds for such purposes) (See instructions.)

v accomphshment of the foundation

13

N/A

Form 990-PF (2016)



Form 980-PF {2016)

Part XVli Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) orgarizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash v
(2) Other assets 1a(2) v
b Other transactions: e | |
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v/
(3) Rental of faciities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v/
(5) Loans or loan guarantees 1b(5) 4
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) 4
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above i1s “Yes,” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{(a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 , O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of retationship
Under penalties of pefury. | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
sign correct and cofnklete Deglaration of preparer (other than taxpayer) rs based on all information of which preparer has any knowledge A ——
Here| ) (PN 1 91JUL 201D pivector e e S
Signature of officer or Yrostee Date Title
Pai d Print/Type preparer's name Prepgrer's.signalure Date Check D p PTIN
Preparer Shalini Saidha gg ‘.% w__,———( &‘V\J/L\'-__. 7 h‘31 | self-employed P01959812
Use Only | Frm'sname > KPMG LLP Fim's EIN P> 135565207
Firm's address ® 550 South Hope Street, Suite 1500, Los Angeles, CA 90071 Phone ro. (213)3724000

Form 990-PF (2016



THE CROUCHER FOUNDATION E.L. No. 98:0066847

Attachment 1 To Part VII-A Line 13

The Croucher Foundation is a foreign foundation which has received at least 85% of its
support (excluding gross investment income) from sources outside the United States
since the date of its creation. Therefore, the notice and public inspection provision
under IRC section 6104(b) does not apply to the Croucher Foundation.



THE CROUCHER FOUNDATION E.L. No. 98:0066847

Attachment 2 - 85% Test of Regulations Section 53.4948-1(b)

The Croucher Foundation has received more than 85% of its support from sources
outside the US since is creation. The Schedule below lists out the amount of annual
support (other than gross investment income) received from sources within U.S. and
outside U.S. since its creation.

Support received from Support received from

Fiscal Year Ended sources outside U.S,  sources within U.S.

Total Support received

8-Dec-79 to 31-Dec-81 0 0 0
1-Jan-82 to 30-Sep-82 0 0 0
30-Sep-83 0 0 0
30-Sep-84 0 0 0
30-Sep-85 0 0 0
30-Sep-86 0 0 0
30-Sep-87 0 0 0
30-Sep-88 0 0 0
30-Sep-89 0 0 0
30-Sep-90 0 0 0
30-Sep-91 0 0 0
30-Sep-92 0 0 0
30-Scp-93 0 0 0
30-Sep-94 0 0 0
30-Sep-95 0 0 0
30-Sep-96 259,269 0 259,269
30-Sep-97 243,630 0 243,630
30-Sep-98 250,000 0 250,000
30-Sep-99 100,000 0 100,000
30-Sep-00 150,000 0 150,000
30-Sep-01 250,000 0 250,000
30-Sep-02 250,000 0 250,000
30-Sep-03 150,000 0 150,000
30-Sep-04 150,000 0 150,000
30-Sep-05 175,000 0 175,000
30-Sep-06 200,000 0 200,000
30-Sep-07 250,000 0 250,000
30-Sep-08 0 0 0
30-Sep-09 0 0 0
30-Sep-10 0 0 0
30-Sep-11 200,000 0 200,000
30-Sep-12 94,150 0 94,150
30-Sep-13 0 30,157 30,157
30-Sep-14 0 0 0
30-Sep-15 0 40,284 40,284
30-Sep-16 0 4,141 4,141
30-Sep-17 0 20,668 20,688
2,722,049 95,250 2,817,299

97% 3% 100%




THE CROUCHER FOUNDATION
Schedule 1
E.IL No. 98:0066847

Page 1, Part |

Line 11 — Other Income

Grants and Awards Recovered
Sundry Income

Partnership Income

(@) (b)
UsSD UsD
424,591 -
13,239 -
- 184,489
437,830 184,489




THE CROUCHER FOUNDATION
Schedule 2
E.IL No. 98:0066847

Page 1, Part |

Line 16 - Legal Fees, A/Cs Fees, Other Professional Fees

Line Column (a) Column (d)
Line 16A
Legal Fees 16A 90,370 90,370
Line 16B
Audit Fees 16B 37,047 37,047
Line 16C
Investment Management Fees 16C 637,750 637,750




THE CROUCHER FOUNDATION
Schedule 3

E.IL No. 98:0066847

Page 1, Part 1

Line 18 ~ Taxes

The Foundation’s three asset managers registered the following deductions at source
of taxes during the 1 October 2016 — 30 September 2017 arising from the
Foundation’s investments in all countries:

Column (a) Column (d)
All Countries US Tax Withheld
Limited partners with Siguler US$241 US$241 Us$o
Guff
Limited partners with US$57,087 US$57,087 US$0
Aberdeen Standard

Investments



THE CROUCHER FOUNDATION
Schedule 4
E.L No. 98:0066847

Page 1, Part I

Line 19 — Depreciation

(in USD)
Depreciation of Cur Year
Cost 30 Sep 2017
Building
30 September 2016 and before 1,923,076 -
Additions - -
At 30 September 2017 1,923,076 -
Equipment/Furniture
30 September 2016 and before 432,660 71,611
Additions 31,308 1,703
Disposal (19,182) -
At 30 September 2017 444,786 73,314
Land
30 September 2016 and before 3,974,359 -
Additions - -
At 30 September 2017 3,974,359 -
Total 6,342,221 73,314

P.1, Line 19 Column (a)

Notes: 1. No.l property is situated at 501, Nine Queen’s Road Central, Hong Kong, bought in
2001.
2. Depreciation is calculated to write off the cost of the assets concerned over their
anticipated useful lives at the rates below:
Building — 10% per annum
Equipment/Furniture —20% per annum



THE CROUCHER FOUNDATION
Schedule 5
E.IL No. 98:0066847

Page 1, Part 1

Line 23 - Other Expenses

Form 990-PF
Part 1 Part | Part 1

Line 23, Column (a) Line 23, Column (b) Line 23, Column (d)

Secretarial fees and Honorarium 21,092 - 21,092
Rates on Premises 32,367 - 32,367
Electricity and Air-conditioning 1,951 - 1,951
Miscellaneous Expenses 368,959 - 368,959
Bank Charges 15,620 - ) 15,620

439,989 ' 439,989




THE CROUCHER FOUNDATION
Summary of Schedule 6
E.IL No. 98:0066847

Page 2, Part I1

Lines 10 — Investments

(10.a) Investment — bonds of US origin (Book/Market Values)
Fixed income $0 $0

(10.b) Investment — all stocks

Stock - US $0 $0
Stock - Non US (Sch 6A) $18,688,195 $31,278,842
$18,688,195 $31,278,842

(10.c) Investment — all bonds (ex US) $0 $0
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THE CROUCHER FOUNDATION
Schedule 7B

E.L No. 98:0066847
Page 2, Part 11

Line 13 - Investments - Other

The Calieva Trust/The International Equity Fund/ Silchester International Equity

The Tap Fund Ltd

Wellington Management Portfolios (Cayman)-Diversified

The Colchester Global Bond Fund-Class B
Franchise Partners US Equity Fund

Acadian Global Managed Volatility Equity
Litespeed Offshore Ltd

Taconic Offshore Fund

Lim Asia Muiti Strategy Fund Inc

Greenlight Capital Offshore Qualified Ltd
Valmor Capital Partners Ofishore, Ltd

Conatus Capital Overseas Ltd

Scopia PX International Ltd

Vardc Investment Partners

King Street Capital Lamuted

Van Eck Global

Biue Mountain

Somerset Global Emerging Markets Fund LLC
Comgest Growth Europe USD | ACC Class
Jupiter European Growth - Class D USD Acc HSC
The Edgbaston Asian Equity (Jersey) Trust
ISAM Systematic Trend SPV Ltd

Stone Millmer Macro Fund Inc

Loomis Salyes World Credit

Overlook Partners Fund L P

Flag Venture Partners V, Limited Partuership
Flag Private Equrty II, Limited Partnership

Flag International Partners I1, Limited Partnership
Flag Private Equity IV, Limited Partnership

Flag Venture Parmers VII, Limuted Partnership
Flag International Partners, Linited Partnership
Siguler Guff Distressed Opportunities Fund 111 (F), LP
Siguler Guff Distressed Opportunities Fund [V (F), LP
Summst Partners Growth Equity Fund VIII-BL.P
Summut Partners Growth Equity Fund III-B L P
Summit Partners Growth Equity Fund IX-BL P
Summit Partners Venture Capital Fund [V-B L.P,
Southern Cross Latin America Prviate Equity IV, L P.
LSF VIII International Finance, L P.

Silver Lake Partners IV, L P

Deerfield Private Design Fund 111

Ufenau 1V German Asset Light

Ufenau V German Asset Light

ASEAN China Invest Fund 11 L.P

Kline Hill Partners LP

KHP Strategic 3 L P

Victoria S.American Partners 11 (Kilne Hill Project Victory)

True Venture V, L.P
Tikehau Direct Lending [Tt
Dover Street IX Fund

Column (b) Column (c)
11,208,207 11,208,207
5,022,835 5,022,835
9,077,443 9,077,443
9,434,721 9,434,721
10,613,760 10,613,760
10,215,897 10,215,897
3,464,853 3,464,853
3,031,428 3,031,428
4,500,000 4,500,000
4,000,000 4,000,000
4,575,259 4,575,259
5,003,088 5,003,088,
5,250,000 5,250,000
3,344,790 3,344,790
126,878 126,878
7,768,297 7,168,297
6,073,780 6,073,780
12,300,000 12,300,000
5,000,000 5,000,000
5,000,000 5,000,000
14,294,626 14,294,626
3,170,652 3,170,652
4,000,000 4,000,000
9,500,000 9,500,000
13,000,000 13,000,000
850,606 850,606
535,162 535,162
2,000,000 2,000,000
1,628,729 1,628,729
1,980,000 1,980,000
724,145 724,145
465,288 465,288
1,823,816 1,823,816
2,071,604 2,071,604
2,133,000 2,133,000
283,000 283,000
501,863 501,863
1,554,587 1,554,587
2,661,307 2,661,307
2,752,761 2,752,761
1,600,000 1,600,000
828,614 828,614
136,935 136,935
1,375,461 1,375,461
2,006,400 2,006,400
1,955,078 1,955,078
2,141,898 2,141,898
485,835 485,835
2,855,017 2,855,017
468,243 468,243
204,795,863 204,795,863
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THE CROUCHER FOUNDATION

Schedule 8

E.L No. 98:0066847

Page 6, Part VIII

Line 1 — Information about Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

Column (b) Column (c) Column (d) Column (e)
Title & average Compensation Contributions  Expenses

hours per week to employee account
devated to benefit plans other
posthon & deferred allowance
Name & Address compensation
Trustees:-
1 Professor Tak Wah Mak Chairman nil ~nil nil
Suite 501, Nine Queen’s Road Central 15 hours
Hong Kong per week
2 Professor Timothy M. Cox Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
3 Professor Roland Chin Tai Hong Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
4 Mr George Williamson Long Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
5 Ms Josephine Price Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
6 Professor Vivian Wing Wah Yam Trustee nil nil nil

Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week



Information about Officers, Director and Trustees

7

8

9

Name & Address
Trustees:-

Professor Dennis Lo
Suite 501, Nine Queen’s Road Central
Hong Kong

Mr Wong Yan Lung
Suite 501, Nine Queen’s Road Central
Hong Kong

__Ms Sophia Chu o -

Suite 501, Nine Queen’s Road Central
Hong Kong

10 Professor Artur Konrad Ekert

Suite 501, Nine Queen’s Road Central
Hong Kong

Director

Mr David Foster

Suite 501, Nine Queen’s Road Central
Hong Kong

Administrative Officer

Ms Elaine Sit

Suite 501, Nine Queen’s Road Central
Hong Kong

Executive Officer - Finance

Ms Ying Yiu Ho

Suite 501, Nine Queen’s Road Central
Hong Kong

Column (b)

Title & average
hours per week
devoted to
position

Trustee
1 hour per
week

Trustee
1 hour per
week

- Trustee -

1 hour per
week

Trustee
1 hour per
week

Director
45 hours
per week

A.O.
45 hours
per week

E.O.
45 hours
per week

Column (¢)
Compensation

nil

nil

111 e

nil

294,038

133,115

78,813

(P.2)

Column (d) Column (c)
Contributions  Expenses

to employee account
benefit plans  other
& deferred allowance
compensation
nil nil
nil nil
nil " oeil T
nil nil
36,441 nil
19,967 nil
11,823 nil



THE CROUCHER FOUNDATION
Schedule 9

E.1. No. 98:0066847
Page 4, Part VII-A

Line 8b — The Foundation meets the requirements of Reg. §§53.4948-1(b) and 1.6033-3(d) and thus is
not required to furnish a copy of its Form 990-PF to any states.



