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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

94302330

294910690305 8

1o

| 2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

10/01

, 2016, and ending

9/30

p—

, 2017

.HERBERT I. & ELSA B. MICHAEL FOUNDATION
US BANK NATIONAL ASSOCIATION

PO BOX

3168

PORTLAND, OR 97208

A

Employer‘ Identification number

87-6122556

Telephone number (see instructions)

(2]

G Check all that apply

Intttal return
— Final return
r_ Address change

| [trutial return of a former public chanty

Amended return

| |Name change

H Check type of organization
ﬂSechor\ 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

Other taxable private foundatlﬁ

E

Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

=5

7,102, 849.

J  Accounting method Cash DAccruaI

Other (specify)

F

1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check

If exemption application (s pending, check here > [:I é

[

here and attach computation -

If private foundation status was terminated
under section 507(b)(1)(A), check here. >

If the foundation 1s in a 60-month termmation
under section 507(b)(1XB), check here 4

O
[
O

[Part1 | Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarily equal the armounts in column (a)
(see instructions) )

(a) Revenue and

expenses per books income

(b) Net investment

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

2 Check ™ it the foundaton is not required to aitach Sch B

S

3

4

Sa
b

6a

8
9

10a

mczm<ma

c
n

12

b Less Cost of

Interest on savings and temporary cash investments
Dividends and interest from secunities

Gross rents

Net rental Income
or (less) .

1 Contributons, ixits, grants, etc, recewved (attach schedule)

N/A

143,590,

143,590,

Net gain or (loss) from sale of assets not on line 10

Gross sales price for all
assets on ine 6a . . .

1,784,097.

-745.

Net short-term cap:ital gain
Income modifications

Gross sales less
returns and
allowances

7 Captal gain net income (from Part IV, line 2)

goods sold

Gross profit or (loss) (attach schedule)
Other Income (attach schedule)

Total Add hines 1 through 11

142,845,

143,590.

13
14
15
16a

c
17
18
19

20

22
23

24

OZP OZ——PIMVO
OMNZMUXM MEC==ADD—AN=Z—IOUD>

25
26

b Accounting fees (attach sch)

Compensation of officers, directors, trustees, etc

Other employee salaries and wages
Pension plans, employee benefits.
Legal fees (attach schedule)

Other professional fees (attach sch)
Interest

Taxes (attach schedule)(see instrs) SEE STM 2

Depreciation (attach
schedule) and depletion

Occupancy

Travel conferences, and meetings
Prining and publications

Other expenses (attach schedule)

SEE STATEMENT 3

Total operating and administrative
expenses. Add ines 13 through 23

Contrsbutions, gifts, grants paid

Total expenses and disbursements.
Add ines 24 and 25

SEE ST 1

PART XV

32, 104. 66,1

63.

16,541

1,150.

920.

230.

5,595.

4,475.

1,120.

471.

377.

94.

89,920.

71,935.

17,985.

175,000.

175,000.

264,920.

71,935,

192,985.

27
a

C

b,

Subtract hne 26 from line 12
Excess of revenue over expenses
and disbursements

TNy g
Net nnvesmeglccople‘ .I'\Fsrf‘@ enter -0
Adjusted.net.income _(f negative, enter -0 )

-122,075.

71,655.

BAA For Pa

pérvork Redu ctign Act Notice

5| FEB g320is

OGDBEN, UT

IRS-0%(

e instructions.

b
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Form 990-PF (2016)

W




Form 990-

PF (2016) HERBERT I. & ELSA B. MICHAEL FQUNDATION

87-6122556 Page 2

Altached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(See instructions)

(a) Book Value

(b) Book Value

(c) Farr Market Value

1
2
3

8
9
10

wn-munnk

n

12
13
14

15

Cash — non-interest-bearing

862.

862.

Savings and temporary cash investments

255,587.

176, 997.

176,997,

Accounts receivable . e
Less allowance for doubtful accounts »

Pledges receivable .. -

Less allowance for doubtful accounts »

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach sched ule) (see instructions)

Other notes and loans recewvable (attach schy >
Less allowance for doubtful accounts »

Inventories for sale or use .

Prepaid expenses and deferred charges

a Investments — U S. and state government
obhgations (attach schedule)

b Investments — corporate stock (attach schedule) STATEMENT 4

5,910,409.

5,726,062.

6,444,278.

¢ Investments — corporate bonds (attach schedule) STATEMENT 5

285, 000.

425, 000.

480, 700.

Investments — land, bulldings, and
equipment basis . > i,332.

Less accumulated deprec
(attach schedule) &Qﬁ STMT 6 »

1,332.

1,332.

12.

Investments — mortgage loans

Investments — other (attach schedule)

Land, bulldings, and equipment basis™

Less accumulated depreciation
(attach schedule) . d

Other assets (describe ™ )

Total assets (to be compfeted by ali hifers =
see the instructions Also, see page 1, item )

6,452, 328.

6,330,253.

7,102,849.

17
18
19
20
21
22

nM———r—wgp»-—-r

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habihties (describe ™ )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29

30
N

O wv-AMLnE —-mMmZ
numOZprrpm OZCT

Foundations thal foilow SFAS 117, check here ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarly restricted

Permanently restnicted.

Foundations that do not follow SFAS 117, check here ’
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

6,452,328.

6,330,253.

Pad-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated 1ncome, endowment, or other funds

Total net assets or fund balances (see instructions)

6,452, 328.

6,330,253,

Total liabilities and net assets/fund balances

(see instructions)

6,452,328.

6,330,253,

{Part llI] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year —

AU hE N

end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases not inciuded 1 fine 2 (itemize) >
Add hnes 1, 2, and 3

Decreases not included in line 2 (itemize) -

Total net assets or fund balances at end of year (line 4 minus hne 5) — Part I, column (b), hne 3Q

Part 1I, column (a), line 30 (must agree with

6,452, 328.

-122,075.

6,330,253.

aln|bjwin] =

6,330,253.

BAA

TEEAQ302L 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOQUNDATION 87-6122556 Page 3
[PartIV_TCapital Gains and Losses for Tax on InvestmentIncome
(a) List and describe the kind(s) of propertK sold (e.g., real estate, (b') How acquired | (€) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) — Purchase (mo  day, yr ) (mo, day, yr)

D — Donation

la SEE_STATEMENT 7

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o|lalojlo|oe

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F.M.V as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), f any

(1) Gains (Col (h)
gatn minus col. (k), but not less
than -0-) or Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss). {:; %2?3')?5&5?33 :2 Eg:z : :::: ; } 2 -745
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If %am. also enter in Part [, line 8, column (¢) (see instructions). If (loss), enter -0- }
nPart |, ine 8 } 3 20,715.

(Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on _net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

DYes No

1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year
beginning 1)

(b)
Adjusted gqualfying distnbutions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2015 533,437. 6,387,361, 0.083514

2014 194, 066. 6,997,180. 0.027735

2013 337,994. 7,105,438. 0.047568

2012 315, 290. 6,700, 245. 0.047056

2011 308, 069. 6,702,719. 0.045%962

2 Total of line 1, column (d) 2 0.251835
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If fess than S years 3 0.050367

4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 a 6,616,779.

5 Multiply hine 4 by hine 3 5 333,267.

6 Enter 1% of net investment income (1% of Part 1, Iine 27b) 6 717.

7 Add lines 5 and 6 7 333,984.

8 Enter qualfying distnbutions from Part X)), ine 4 8 192, 985.

if ine 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L

121ene

Form 990-PF (2016)




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FQUNDATION 87-6122556 Page 4
(Part VI " [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(c), or 4948 — see instructions)
1 a Exempt operating foundations descnibed 1n section 4940(d)(2), check here > U and enter 'N/A’ on line |
Date of ruling or determination Jetter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 719_40(e) requirements 1n Part V, -1 1,433.
check here. * Dand enter 1% of Part 1, hine 27b )
c All other domestic foundations enter 2% of line 27b. Exempt foreign orgamszations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and.taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,433.
4 Subtitle A (income) tax (domestlc section 4947(a)(l) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from fine 3. If zero or iess, enter -0- 5 1,433.
6 Credits/Payments T
a 2016 estimated tax pmts and 2015 overpayment credited to 2016 6a 8,487.
b Exempt foreign orgamizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 8,487.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid 110 7,054,
11 Enter the amount of fine 10 to be Credited to 2017 estimated tax > 7,054 l Refunded 1 0.
{Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt (o influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any pohtical campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? | 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (If any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation -$ 0. (2 Onfoundation managers -5 0.
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers -$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b!  NVA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain 1n the governing instrument? 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? if ‘Yes,” complete Part Ii, cof (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions) >
N/A
b If the answer s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF ta the Attorney Generat
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation 8b} X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5)
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV | 9 X
10 Did any persons become substantlal contributors during the tax year? If 'Yes," attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2016)

TEEA0304L 12/16/16
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Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page S
[Part VII-A [Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see instructions) . n X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions} 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address > N/A

14 The books are in care of *  US BANK NATIONAL ASSOCIATION = Telephoneno =
Locatedat > PO BOX 3168 PORTLAND OR =~ dp+av 97208 ___ ____ .

15 Section 4947(a)(}) nonexempt charitable trusts filtng Form 990-PF i lieu of Form 1041 — Check here N/A » [:r
and enter the amount of tax-exempt interest recerved or accrued during the year ’(isi N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonity over a
bank, secunties, or other financial accountin a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes,'
enter the name of the foreign country  »

[Part VII-B_ [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

Ta During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? .. Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ’ Yes No
(8) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to'make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days } DYes No

b If any answer 1s 'Yes' to 1a(1)—g6). did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current Notice regarding disaster assistance (see instructions)? 1b NVA

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a Enor yearin any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20167 1c X

2 Taxes on fajure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4342(j)(5))

a At the end of tax year 2016, did the foundation have an; undistributed income (lines 6d
and 6e, Part XIi1) for tax year(s) beginning before 2016
If 'Yes,' hist the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to '
all years hsted, answer 'No' and attach statement — see instructions ) 2b] NYA

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? . D Yes No

b If 'Yes,’ did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the Sgear period (or longer period approved
by the Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2016 ) 3b NYA

4 a Did the foundation invest during the year any arnount in a manner that would jeopardize its
chantable purposes? . 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chartable purpose that had not been removed from jeopardy betore the first day of
the tax year beginning in 20167 . 4b X

BAA Form 990-PF (2016)

TEEAQ305L 12/16/16




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 6
[Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislathon (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an indmvidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described
In section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(1)—(53, did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here L D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945—5(d)
6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation recetve any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit
(a) Name and address devoted o position (enter PO-) plans and deferred other allowances
compensation
SEE_STATEMENT 8_ _ _ __ _ __ _____
"""""""""""""""""" 82,704. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). |f none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

> 0

BAA

TEEAO0306L. 12116/16

Form 990-PF (2016)



Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 7
[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ‘'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

[Part1X-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the toundaton auring the tax year on iings 1 and 2. Amount
VN e
2

R
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2016)
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Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FQUNDATION 87-6122556 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities Ta 6,548,766.
b Average of monthly cash balances . 1b 168,776.
¢ Fair market value of all other assets (see instructions) 1¢
d Total (add fines 1a, b, and c) 1d 6,717,542,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L 1ﬂ 0.
2 Acqusition indebtedness applicable to ine 1 assets. 2 0.
Subtract line 2 from line 1d 3 6,717,542,
4 Cash deemed held for chantable activities, Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 100, 763.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,616,779.
6 Minimum investment return. Enter 5% of line & 6 330, 839.

{Part XI_|Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations
and certain foreign organizations check here *» Dand do not complete this part.)

1 Minimum investment return from Part X, line & 1 330,839.
2a Tax on investment income for 2016 from Part VI, ine 5 2a 1,433.

b Income tax for 2016 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b, 2¢ 1,433.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 329, 406.
4 Recovenes of amounts treated as qualfying distributions 4
5 Addlnes3and4 S 329,406.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 329, 406.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc — total from Part |, column (d), hne 26 la 192,985.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions, Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlli, line 4 4 192,985.

Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part {, line 27b (see instructions) 5

6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 192, 985.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax 1n those years

BAA Form 990-PF (2016}

TEEAQ308L 12n6ne



Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION

87-6122556 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
hine 7 .

2 Undistributed income, if any, as of the end of 2016.
a Enter amount for 2015 only
b Total for prior years 20 , 20 ,20

3 Excess distributions carrym;;,_lf any,ﬁOlS. -
a From 2011

(@)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

329,406.

b From 2012

¢ From 2013

d From 2014

e From 2015 20, 395.

f Total of ines 3a through e .
4 Qualifying distnbutions for 2016 from Part

Xll, ined * $ 192, 985.
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election requred — see Instructions)

d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus

5  Excess distributions carryover applied to 2016
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undistributed
yncome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ frorm hne 6b Taxable
amount — see Instructions

e Undistributed income for 2015. Subtract hine 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed In 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 1700Y(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carr;over from 2011 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions camryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2012 . .

20,395.

192, 985.

20,395.

20,395.

[at)

116,026.

b Excess from 2013 . .

¢ Excess from 2014 . .

d Excess from 2015 . ..

e Excess from 2016. . .

BAA

TEEA0309L

12116116

Form 990-PF (2016)




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FQUNDATION

87-6122556

Page 10

[Part XIV_| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it I1s a private operating foundation, and the ruling

1s effective for 2016, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundation described in section D 4942())(3) or

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year hsted .

b 85% of line 2a

¢ Qualfying distributions from Part Xl1,
line 4 for each year hsted . . .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(N(3)(B) (1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown n Part X,
line 6 for each year listed

¢ ‘Support' alternative test — enter

(1) Total support other than gross
investment Income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties).

(2) Support from general public and 5 or
more exempt organizations as provided
in sechion 4982() (3B

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

»

-~
49420) G~

Tax year

Prior 3 years

(a) 2016

(b) 2015

(c) 2014

(d) 2013

(e){;tal

/

—

4

|Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here * D if the foundation only makes contributions to preselected chantable organizations and does not accept unsohcited
requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 9

b The form in which apphications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines-

SEE STATEMENT FOR LINE 2A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A

BAA

TEEA0310L 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 11
[ Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

I rectpient s an individual,
Recipient show any relationship to Foiur;dat:)ofn Purpose of grant or Amount
any foundation manager | S12tUS ot contribulion

Name and address (home or business) or substantial contnbutor | "€C'P'€

a Paid during the year
SEE STATEMENT 10

Total > 3a 175,000.
b Approved for future payment

Total .. > 3b

BAA TEEAO50IL  12/16/16 Form 990-PF (2016)



\ Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FQUNDATION

87-6122556 Page 12
{Part XVI-A [Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) ()] (©) ()] Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 14 143,590.
5 Net rental income or (loss) from real estate .
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal property
7 Other investment income
8 Gan or (loss) from sales of assets other than iventory 18 -745.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e) 142,845,
13 Total. Add line 12, columns (b), (d), and (e) 13 142,845.

(See worksheet 1n line 13 Instructions to verfy calculations.)

{Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the
A\l accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAQS02L 12116116 Form 990-PF (2016)




Form 990-PF (2016) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 13
[Part XVII jInformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the orgamization directly or indirectly engage in any of the foliowing with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash la(l) X
(2) Other assets 1a () X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4 Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees. 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facihties, equpment, mailing lists, other assets, or paid employees 1c¢c X

d If the answer to any of the above 1s ‘Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fairr market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundatron directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the” Code (other than section 501(c)(3)) or in section 5277

b If ‘Yes,' complete the following schedule

D Yes @ Ng

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Underlpenegues of pteuury. | declare that | have(elxaml‘ned this re(ur;w, mbcludlgg ac(I:Iom;)anylr\mg sd'tlevs;:leg and slaterr‘nents, al?d tol tge best of my knowledge and belief, it 1s true
correct, and col a \f er & n jaxpayer) 1s based on all information of ICh preparer has any knowledge
Slgn U)S %Jéfﬁ{ ‘\Té(ﬁﬁﬂaé'] A%%b&fahdhy {\TA‘ay tl-;e RS ﬂ:s‘chuss
1S return wr e
Here | 24448 P trust 1ax oFFICER prepare shown beow
Signature of offfpr or “AJ_IS_ﬁ?'\nr;-IC\A (e [T Date Tile F;(Li“s hm
Print/Type oredarer 5 hame—— 2 IYHANITT T preparer s signatyre Date Check B] ¢ |PTIN
Paid MATTHEW 0. MCCLEARY MATTHEWY0D. MCC 255 -) self employed P00110809
Preparer |Fimsname > KING & MCCLEARY, LILC L — FumsEN > 48-1281719
Use Only |[Frm'saddess ™ 240 W. MATIN STREET
AMERICAN FORK, UT 84003 Phone no (801) 756-2815
BAA Form 990-PF (2016)

TEEAQ503L 12/16/16




2016 FEDERAL STATEMENTS PAGE 1
HERBERT I. & ELSA B, MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/18 10 15AM
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
TAX PREP FEES $ 1,150. $ 920. $ 230.
TOTAL $ 1,150. $ 920. $ 230.
STATEMENT 2
FORM 990-PF, PART [, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FOREIGN TAX - NON QUAL $ 143. S 114. $ 29.
FOREIGN TAX - OTHER 1,994. 1,595. 399.
FOREIGN TAX - QUAL DIV 2,389. 1,911. 478.
PROPERTY TAXES 414. 331. 83.
STATE TAXES 655, 524. 131.
TOTAL $ 5,595, § 4,475. $ 1,120.
STATEMENT 3
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(B) (B) NET {C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
OTHER EXPENSES - 359. § 287. $ 12.
ROYALTY EXPENSES . . 112. 90. 22.
TOTAL $§ 471. § 377. $ 94.
STATEMENT 4
FORM 990-PF, PART ll, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FATIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
VARIOUS CORPORATE STOCKS COsT $ 5,726,062, $ 6,444,278,
TOTAL § 5,726,062. § 6,444,278.




2016 FEDERAL STATEMENTS PAGE 2
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/18 10 15AM
STATEMENT 5
FORM 990-PF, PART II, LINE10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
VARIOUS CORPORATE BONDS COST S 425,000. § 480,700,
TOTAL §__425,000. § 480,700
STATEMENT 6
FORM 990-PF, PART Il, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
LAND $ 1,332. $ 1,332, % 12.
TOTAL $§ 1,332. 5 0. § 1,332. § 12,
STATEMENT 7

FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FORTAX ON INVESTMENT INCOME

ITEM (A) DESCRIPTION
1 CAP GAIN DIST-UNRECAP SEC 1250
2 LT CAP GAIN DIVS/DISTRIB

3 AKAMAI TECHNOLOGIES

4 ALIGN TECH INC

5 APPLE INC

6 BANK OF AMERICA CORP

7 BMO 2YR EFA TW MTN

8 BARON EMERGING MARKET

9 BIOGEN IDEC INC

10 BIOGEN IDEC INC

11 BIOVERATIV INC

12 BIOVERATIV INC

13 BOEING CO

14 BOEING CO

15 CARDINAL HEALTH INC

16 CAUSEWAY

17 CELGENE CORPORATION COM

18 CENOVUS ENERGY INC

19 CERNER CORPORATION

20 DELTA AIR LINES INC

21 EQUIFAX INC

22 FACTSET RESEARCH SYSTEMS INC
23 FEDERATED INST

24 FIDELITY INVT

25 FIDELITY INVT

26 GENERAL DYNAMICS CORP

27 HOME DEPOT INC

28 INTUIT INC

29 ISHARES INTERMEDIATE CREDIT BOND
30 KROGER CO

31 MARATHON PETROLEUM CORP

(B) HOW (C) DATE (D) DATE
ACQUIRED ACQUIRED SQLD
PURCHASED VARIOUS VARIOUS
PURCHASED VARIOUS VARIOUS
PURCHASED 7/20/2017 8/15/2017
PURCHASED 5/03/2016 12/12/2016
PURCHASED 8/24/2011 7/20/2017
PURCHASED 4/10/2015 7/20/2017
PURCHASED 12/30/2016 9/25/2015
PURCHASED 7/27/2015 6/13/2017
PURCHASED 7/21/2015 3/16/2017
PURCHASED 5/23/2016 3/16/2017
PURCHASED 7/21/2015 5/16/2017
PURCHASED 5/23/2016 5/16/2017
PURCHASED 2/24/2015 12/12/2016
PURCHASED 2/24/2015 3/16/2017
PURCHASED 7/21/2015 4/20/2017
PURCHASED VARIOUS 6/13/2017
PURCHASED 7/21/2015 12/12/2016
PURCHASED 1/04/2017 5/31/2017
PURCHASED 7/21/2015 11/16/2016
PURCHASED VARIOUS 1/04/2017
PURCHASED VARIOUS 9/13/2017
PURCHASED 11/16/2016 3/16/2017
PURCHASED VARIOUS 3/16/2017
PURCHASED VARIOUS 1/04/2017
PURCHASED 3/07/2016 1/04/2017
PURCHASED 7/21/2015 1/25/2017
PURCHASED 2/08/2016 2/14/2017
PURCHASED 6/10/2015 172572017
PURCHASED 2/25/2016 7/20/2017
PURCHASED VARIOUS 6/22/2017
PURCHASED 11/09/2015 1/04/2017




2016 FEDERAL STATEMENTS PAGE 3
HERBERT |. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/18 10 15AM
STATEMENT 7 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIMIENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
32 MARATHON PETROLEUM CORP PURCHASED 5/23/2016 1/04/2017
33 MASTERCARD INC PURCHASED 8/18/2011 11/16/2016
34 LOOMIS SAYLES PURCHASED 3/02/2012 7/20/2017
35 O REILLY AUTOMOTIVE INC PURCHASED 1/27/2016 1/04/2017
36 PALO ALTO NETWORKS INC PURCHASED 7/18/2016 7/20/2017
37 PALO ALTO NETWORKS INC PURCHASED 8/05/2016 7/20/2017
38 THE PRICELINE GROUP INC PURCHASED 7/21/2015 2/14/2017
39 THE PRICELINE GROUP INC PURCHASED 7/21/2015 7/20/2017
40 ROPER INDS INC PURCHASED 7/21/2015 10/17/2016
41 ROPER INDS INC PURCHASED 7/21/2015 11/16/2016
42 T ROWE PRICE MID CAP VALUE FD INC PURCHASED 4/11/2014 7/20/2017
43 T ROWE PRICE INTL VAL EQTY FD INTL PURCHASED VARIOUS 1/04/2017
44 T ROWE PRICE INTL VAL EQTY FD INTL PURCHASED 3/07/2016 1/04/2017
45 SALTENT MLP ENERGY INFRASTRUCTURE PURCHASED 4/10/2015 2/01/2017
46 SERVICENOW INC PURCHASED 5/03/2016 7/20/2017
47 SERVICENOW INC PURCHASED 3/16/2017 7/20/2017
48 STARBUCKS CORP PURCHASED 7/18/2016 12/712/2016
49 STARBUCKS CORP PURCHASED 1/25/2017 7/18/2016
50 TCW EMERGING MARKETS INCOME FUND PURCHASED 9/18/2014 8/04/2017
51 WELLS FARGO & CO ' PURCHASED 3/03/2014 10/28/2016
52 COAST DIVERSIFIED FUND II LTD PURCHASED 8/29/2003 6/27/2017
53 BUNGE LIMITED PURCHASED 1/04/2017 9/14/2017
54 MOBILEYE NV PURCHASED VARIOUS 5/16/2017
55 LYONDELLBASELL INDUSTRIES PURCHASED 7/21/2015 1/04/2017
56 LYONDELLBASELL INDUSTRIES PURCHASED VARIOUS 1/25/2017
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69% _(I)-(J) (LOSS)
1 1,369. 0. 1, 369. $ 1,369.
2 37,083. 0. 37, 083. 37,083.
3 18,904. 21,431. -2,527. -2,527.
4 5,411. 4,144. 1,267. 1,267.
5 20,492. 7,260. 13,232. 13,232.
6 17,444. 11,509. 5, 935. 5,935.
7 81,200. 70,000. 11, 200. 11, 200.
8 34,678. 29,661. 5,017. 5,017.
9 12,228, 16,587. -4, 359. -4,359.
10 278. 245, 33. 33.
11 1,219. 1,395. -176. -176.
12 2,050. 1,524. 526. 526.
13 17,332. 17,106. 226. 226.
14 7,121. 6,164. 957. 957.
15 22,971. 27,363. -4, 392. -4,392.
16 43,130. 45,002. -1, 872. -1,872.
17 8,024. 9,669. -1, 645. -1,645.
18 12,425, 21,306. -8, 881. -8,881.
19 3,885. 5,663. -1, 778. -1,718.
20 16,499. 13,822 2,677. 2,677,
21 32,687. 36,288. -3, 601. -3,601.
22 12,753. 11, 246. 1, 507. 1,507.
23 57,834. 60,170. -2, 336. -2,336.
24 315,620. 341,583. -25, 963. -25,963.
25 60, 759. 60,676. 83. 83.
26 11,941, 9,946. 1, 995. 1,995.




", x

SALT LAKE CITY, UT 84111

2016 FEDERAL STATEMENTS PAGE 4
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/18 10 15AM
STATEMENT 7 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS  DEPREC. COST GAIN FMV  ADJ. BAS. EXCESS GAIN
ITEM _ SALES _ _ALLOWED __ BASIS (LOSS)  12/31/69 _12/31/69 _(I)-(J) (LOSS)
27 9,990. 8,025. 1,965. § 1,965,
28 5,537. 4,934. 603. 603.
29 29,370. 28,927. 443, 443,
30 15,301. 21,318.  -6,017. -6,017.
31 13,106. 13,918. -812. -812.
32 2,878. 2,003. 875. 875.
33 22,537. 6,758.  15,779. 15,779.
34 17,531. 17,424. 107. 107.
35 16, 368. 14,549. 1,819. 1,819.
36 18,147. 16,115, 2,032, 2,032.
37 6,421. 6,021. 400. 400.
38 11, 450. 8,670. 2,780. 2,780.
39 11,976. 7,431. 4,545. 4,545.
40 3,791. 3, 850. -59. -59,
41 6,664. 6,476. 188. 188.
42 17, 545. 14,294. 3,251. 3,251.
43 278,382. 341,287. -62,905. -62,905.
44 79,443, 77, 607. 1,836. 1,836.
45 53, 360. 77,390. -24,030. -24,030.
46 19,699. 12, 666. 7,033. 7,033.
47 3,830. 3,121. 709. 709.
48 6,312. 6,185. 127. 127.
49 10,243, 10,022. 221. 221.
50 140,754. 142,046.  -1,292. -1,292.
51 28,672, 28,766, -94. -94.
52 2,510. 0. 2,510. 2,510.
53 13,290. 13,314. -24. -24.
54 46,857. 28,372.  18,485. 18, 485.
55 7,058. 7,674. -616. -616.
56 29,738. 25,919. 3,819. 3,819,
TOTAL 3 =745,
STATEMENT 8
FORM 990-PF, PART VIIi, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
US BANK NATIONAL ASSOCIATION TRUSTEE s 77,713. $ 0. $ 0.
PO BOX 3168 0
PORTLAND, OR 97208
FABIAN VANCOTT CO~TRUSTEE 7. 0. 0.
215 S STATE ST SUITE 1200 0




2016 FEDERAL STATEMENTS PAGE 5
HERBERT I. & ELSA B. MICHAEL FOUNDATION

CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08138 10 15AM
STATEMENT 8 (CONTINUED)

FORM 990-PF, PART VIl LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC QTHER
SWENSON LAW FIRM LLC CO-TRUSTEE $ 2,4%4. § 0. 3 0.
648 EASE FIRST SOUTH 0
SALT LAKE CITY, UT 84102
KETITH ODENDAHL CHAR COMMITTEE 830. 0. 0.
855 N HOMESTEAD BLVD 0
PRICE, UT 84501
DAVID PERSHING CHAR COMMITTEE 830. 0. 0.
203 PARK BLDG 0
SALT LAKE CITY, UT 84112
MATTHEW DURRANT CHAR COMMITTEE 830. 0. 0.
450 S STATE STREET 0
SALT LAKE CITY, UT 84114
TOTAL § 82,704. $ 0. § 0.
STATEMENT 9
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: U.S. BANK NATIONAL ASSOCIATION
NAME : ATTN: MICHAEL I POLTER/SONGA CORBIN
CARE OF:
STREET ADDRESS: P.0. BOX 3058
CITY, STATE, ZIP CODE: PORTLAND, OR 97204
TELEPHONE: (801) 534-6045
E-MAIL ADDRESS:
FORM AND CONTENT: WRITTEN FORM, CLEARLY SETTING FORTH THE INTENDED PURPOSE.
SUBMISSION DEADLINES: NONE

RESTRICTIONS ON AWARDS: FOR BENEFITS OF RESIDENTS AND PERSONS LIVING IN THE STATE
OF UTAH.




2016 FEDERAL STATEMENTS PAGE 6
HERBERT I. & ELSA B, MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/0818 10 15AM
STATEMENT 10
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
YWCA OF SALT LAKE CITY NA PUBLIC CHILDREN'S $ 7,500.
322 EAST 300 SOUTH ADVOCACY &
SALT LAKE CITY UT 84111 INTERVENTION /
PROGRAM
WESTMINSTER COLLEGE N/A PUBLIC STUDENT LEADERS 5,000.
1840 SOUTH 1300 EAST IN CIVIC
SALT LAKE CITY UT 84105 ENGAGEMENT
SPLORE N/A PUBLIC EXPERIENCE YOUR 3,000.
880 EAST 3375 SOUTH ABILITIES
SALT LAKE CITY UT 84106 PROGRAM
UTAH YOUTH VILLAGE N/A PUBLIC FAMILIES FIRST 4,000.
5800 SOUTH HIGHLAND DRIVE PROGRAM
SALT LAKE CITY UT 84121
CHILDREN'S SERVICE SOCIETY N/A PUBLIC GRANDFAMILIES 4,000.
124 SOUTH 400 EAST # 400 RELATIVES AS
SALT LAKE CITY UT 84111 PARENTS
SCOTTISH RITE FND OF UTAH N/A PUBLIC SPEECH/LANGUAGE 6,000.
1140 36TH STREET, #160 THERAPY FOR
OGDEN UT 84403 CHILDREN
ALLIANCE HOUSE N/A PUBLIC FUNDING TO ALLOW 4,000.
1724 S MAIN STREET THOSE WITH
SALT LAKE CITY UT 84115 SERIOUS MENTAL
ILLNESS, WHO
HAVE NO MEDICADE
INSURANCE, TO
BECOME MEMBERS
OF ALLIANCE
HOUSE
GUADALUPE SCHOOLS NA PUBLIC IN HOME PROGRAM 6,000.
340 S GOSHEN STREET
SALT LAKE CITY UT 84104
PLANNED PARENTHOOD OF UTAH N/A PUBLIC EDUCATION 4,000.
654 SOUTH 900 WEST PROGRAMS FOR
SALT LAKE CITY UT 84102 YOUTH & FAMILIES
BIG BROTHERS/BIG SISTERS N/A PUBLIC COMMUNITY BASED 3,000.
151 E 5600 S, SUITE 200 MENTORING
MURRAY UT 84107 PROGRAM
COMMUNITY NURSING SERVICES N/A PUBLIC UNINSURED/UNDERI 5,000.

6949 HIGH TECH DRIVE
SALT LAKE CITY UT 84047

NSURED PATIENT
PROGRAM
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ASSISTANCE LEAGUE OF SLC N/A PUBLIC FOR OPERATION 5,000.
PO BOX 9353 SCHOOL BELL
SALT LAKE CITY UT 84109 PROGRAM
SOUTH VALLEY SANCTUARY N/A PUBLIC DOMESTIC 4,000.
PO BOX 1028 VIOLENCE CRISIS
WEST JORDAN UT 84084 SHELTER
NATIONAL MS SOCIETY OF UT & N/A PUBLIC MS WELLNESS 5,000.
SOUTHERN ID PROGRAM
6364 SOUTH HIGHLAND DRIVE
SALT LAKE CITY UT 84121
CATHOLIC COMMUNITY SERVICES N/A PUBLIC EMERGENCY 4,000.
250 E 300 S, SUITE 380 ASSISTANCE
SALT LAKE CITY UT 84111
BOYS & GIRLS CLUB OF PUBLIC SMART GIRLS & 5,000.
GREATER SL PASSPORT TO
464 CONCORD ST MANHOOD
SALT LAKE CITY UT 84104
ABILITY FOUNDATION PUBLIC 2011 EQUIPMENT 5,000.
5236 S GREENPINE DR PLACEMENT
SALT LAKE CITY UT 84123
SALT LAKE DONATED DENTAL NONE PUBLIC DENTAL SERVICES 5,000.
SERVICES FOR LOW-INCOME
1383 SOUTH 900 WEST, STE FAMILIES
128
SALT LAKE CITY UT 84104
UTAH LEGAL SERVICES NONE PUBLIC LEGAL SERVICES 10, 000.
205 NORTH 400 WEST FOR LOW-INCOME
SALT LAKE CITY UT 84103 FAMILIES
ODYSSEY HOUSE NONE PUBLIC CHANGE BEHAVIORS 7,000.
344 E 100 S AND LIFESTYLES
SALT LAKE CITY UT 84111 OF THOSE
STRUGGLING WITH
DRUG AND ALCOHOL
ABUSE
CAMP HOBE NONE PUBLIC SUMMER CAMP FOR 4,000.
PO BOX 520755 CHILDREN BEING
SALT LAKE CITY UT 84152 TREATED FOR
CANCER
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THE HAVEN NONE PUBLIC PROVIDE $ 3,000.
974 EAST SOUTH TEMPLE EFFECTIVE
SALT LAKE CITY UT 84102 RESIDENTIAL
. TREATMENT FOR
THOSE SUFFERING
FROM ALCOHOL AND
CHEMICAL
DEPENDENCY
UTAH COUNCIL OF THE BLIND NONE PUBLIC ESTABLISH 5,000.
1301 WEST 500 SOUTH PROGRAMS TO HELP
WOODS CROSS UT 84087 PEOPLE WHO ARE
BLIND TO BE MORE
INDEPENDENT AND
ACTIVE IN THEIR
COMMUNITIES
FOURTH STREET CLINIC NONE PUBLIC PROVIDE 6,000.
409 WEST 400 SOUTH HIGH-QUALITY
SALT LAKE CITY UT 84101 HEALTHCARE FOR
HOMELESS UTAHNS
BAD DOG ARTS NONE PUBLIC CREATIVE ARTS 2,000.
824 SOUTH 400 WEST STE B12S FOR CHILDREN AND
SALT LAKE CITY UT 84101 ADULTS
FIRST TEE UTAH NONE PUBLIC EDUCATIONAL GOLF 4,000.
680 WEST 3300 SOUTH PROGRAMS
SALT LAKE CITY UT 84119
UNIV OF UTAH - TANNER NONE PUBLIC HUMANITIES 47,500.
HUMANITIES CENTER RESEARCH
215 S CENTRAL CAMPUS DR RM SUPPORT, PUBLIC
110 LECTURES AND
SALT LAKE CITY UT 84112 PROGRAMS, AND
FACULTY OUTREACH
WOMEN OF THE WORLD NONE PUBLIC SUPPORT REFUGEE 2,000.

3347 S MAIN STREET
SALT LAKE CITY UT 84115

AND IMMIGRANT
WOMEN AND GIRLS
IN UTAH

TOTAL $

5 175,000.




