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-

C§E
936 Short Form

2949271811130¢

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code (except private foundations)

P Do not enter social security numbers on this form as it may be made public.({ 70

OMB No 1545-1150

2016

IRS-0SC

Open to Public
5::::“ ::::;::nge.a;uw P> Information about Form 990-EZ and its instructions 1s at www.irs.gov/form990. Inspection
A Forthe 2016 calendar year, or tax year beginning OCT 21, 2016 and ending SEP 30, 2017
B Check ¢ Name of organization D Employer idenfification number
DAddress change
(2 Jnamecnange | RIVER DEEP FOUNDATION 81-4540959
(X Jinitiat rotum Number and street (or P.0. box, if mail is not delivered to street address) Room/surte JE Telephone number
frareu®™ | 700 EAST 24TH AVENUE Jﬁ 303,941,7226
] amended return | C1Y O 10WN, State Or province, country, and ZIP or foreign postal code a% F Group Exemption
:]Apghcahon penting] DENVER, CO 80205 Number P
6 Accounting Method, || Cash [ ] Accrual  Other (specity) > HCheck LI if the organization s
| Website: p» ANGLERSOFHONOR.ORG not required to attach Schedule B
J Tax-exempt status (check only one) — LX | 501(c)(3)L__J 509(c) ( y<(msert no.) L] 4947(a)(1) or L] 527) (Form 990, $90-EZ, or 990-PF).
K Form of organization: D(_rCorporanon ] Trust “[__| Association L] Other
L Add lines 5b, 6¢, and 7b to hne 9 to determine gross receipts. If gross receipts are $200,000 or more, or If total assets (Part I,
column (B) below) are $500,000 or more, file Form 990 mstead of Form 990-EZ | 165,132,
[Partl | Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the istructions for Part I)
@ Check if the organization used Schedule O to respond to any question in this Part |
@ 1 Contributions, gifts, grants, and similar amounts received 1 165,132,
Q‘) 2 Program service revenue including government fees and contracts 2
%_ 3 Membership dues and assessments 3
7 4 Investment income 4
5a Gross amount from sale of assets other than inventory 5a
@ b Less: cost or other basis and sales expenses 5b
Jé ¢ Gamn or (loss) from sale of assets other than inventory (Subtract ine 5b from line 5a) 5¢
o 6 Gaming and fundraising events
=) o a Gross income from gaming (attach Schedule G if greater than R E C E ‘VE D
-1 £ $15,000) | 6a |
~ 3 b Gross income from fundraising events (not including $ of contributions -
g’é « from tundraising events reported on lme 1) (attach Schedule G if the sum of such B MAY 2 ]l 2018
gross tncome and contributions exceeds $15,000) 6b
¢ Less. direct expenses from gaming and fundraising events 6c O G D E N ) U T
d Net ncome or (loss) from gaming and fundraising events (add hines 6a and 6b and subtract fine 6c) 6d
7a Gross sales of mventory, less returns and allowances 7a
b Less: cost of goods sold 7b
¢ Gross profit or (loss) from sales of mnventory (Subtract ine 7b from lne 7a) 7c
Other revenue (describe in Schedule 0) 8
Total revenue. Add lines 1,2, 3, 4, 5¢, 6d, 7c, and 8 | 2 9 165,132,
10  Grants and similar amounts paid (list in Schedule 0) SEE SCHEDULE O 10 60,000,
11 Benefits paid to or for members 1
4 12 Salanes, other compensation, and employee benefits 12
% 13  Professional fees and other payments to independent contractors 13 7,660,
2 |14 Occupancy, rent, utilities, and mantenance 14
w i Printing, publications, postage, and shipping 15
16  Other expenses (describe in Schedule 0) SEE SCHEDULE O 16 3,301,
17  Total expenses. Add lines 10 through 16 | 17 70,961,
«» |18 Excess or (deficit) for the year (Subtract line 17 from hne 9) 18 94,171,
§ 19 Net assets or fund balanees at beginning of year (from hne 27, column (A))
-4 (must agree with end-ot-year figure reported on prior year's return) 19 0,
g 20 Other changes in net assets or fund balances (explam in Schedule 0) 20 0.
21 Net assets or fund balances at end of year. Combine imnes 18 through 20 | 21 94 171,

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form990-EZ (2016) RIVER DEEP FOUNDATION 81-4540959 Page 2
[Part Il | Balance Sheets (see the instructions for Part Il)
. Check If the organization used Scheduie O to respond to any guestion in thus Part Il x]
{A) Begiming of year (B) End of year
22 (Cash, savings, and investments 0.122 97,660,
23 Land and buildings 23
24  Other assets (describe in Schedule 0) 24
25 Total assets 0.]25 97,660,
26 Total liabilities (describe n Schedule 0) SEE SCHEDULE O 0.) 26 3,489,
27 Net assets or fund balances (line 27 of column (B) must agree with fine 21) 0.|27 94,171,
| Part Hl | Statement of Program Service Accomplishments (see the instructions for Part ill) Expenses
Check if the organization used Schedule O to respond to any question in this Part Il [x] (s%ﬁ‘gg;zg‘)j ;‘r’]’dss‘agg'("c")( "
What 1s the organization's primary exempt purpose?SEE SCHEDULE O organizations, optional for
Describe the organization's program service accomphshments for each of its three largest program services, as measured by expenses In a clear and concise others.)
manner, describe the services provided, the number of parsons benefited, and other relsvant information for each program title
28 SEE SCHEDULE O
(Grants $ 60,000, )f this amount includes foreign grants, check here » L_]|28a 62,234,
29
(Grants $ ) If this amount includes foreign grants, check here | [__1]29a
30
(Grants $ ) If this amount includes foreign grants, check here » [__J|a04
31 Other program services (describe in Schedule O)
(Grants $ ) If this amount includes foreign grants, check here » [:] 31al
»|32] 62,234,

32 Total program service expenses (add lines 28a through 31a)
-Part fv ] List of Offlcers, Directors, Trustees, and Key Employees {hst each one even if not compensated - see the mstructions for Part V)

Check if the organization used Schedule O to respond to any question in this Part IV L)
(b) Average hours (¢)Reportable [ (0) Health benefits, | (&) Estimated
(a) Name and title per week devoted to | compensaton (farms o loyes oanent | amount of other
position (# not paid, enter -0-) [ P27, 310 Jelered | compensation
BOB ADWAR
CHAIRMAN 5,00 0. 0. 0.
SUSAN HOLMES
DIRECTOR 3.00 0. 0. 0.
ALLAN SMITH
DIRECTOR 3.00 0. 0. 0.
TOM DISBURG
SECRETARY 3.00 0. 0. 0.
MATTY VALDEZ
TREASURER 3.00 0. 0. 0.
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Form 990-EZ (2016) RIVER DEEP FOUNDATION 81-4540959

BOA

Page 3

| PartV | Other Information (Note the Schedule A and personal benefit contract statement requirements in the
instructions for Part V) Check if the organization used Sch. O to respond to any question in this Part V

IS

|

Yes| No
33 Duid the organzation engage in any significant activity not previously reported to the IRS? If "Yes," provide a detaiied description of each
activity in Schedule O 33 X
34  Were any significant changes made to the organizing or governing documents? If "Yes," attach a conformed copy of the amended
documents if they reflect a change to the organization's name. Otherwise, explain the change on Schedule O (see instructions) 4| X
35a Did the organization have unrelated business gross income of $1,000 or more during the year from business activities (such as those reported
on lines 2, 63, and 7a, among others)? 35a X
b If "Yes” to ine 35a, has the organization filed a Form 990-T for the year? If "No," provide an exptanation in Schedule 0 35b | N/A
¢ Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organtzation subject to section 6033(¢) notice, reporting, and proxy tax
requirements during the year? if "Yes," complete Scheduie C, Part {1l 35¢ X
36 Did the organization undergo a hquidation, dissolution, termination, or significant disposition of net assets during the year? If "Yes,”"
complete applicable parts of Schedule N 36 X
37a Enter amount of political expenditures, direct or indirect, as described in the instructions > l 37a I 0.
b Did the organization file Form 1120-POL for this year? 37b X
38a Dud the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made
in a pror year and shll outstanding at the end of the tax year covered by this return? 38a X
b 1f"Yes," complete Schedule L, Part Il and enter the total amount nvolved 38b N/A
39  Section 501(c)(7) organizations. Enter;
a Initiation fees and capital contributions included on ine @ 39a N/A .
b Gross receipts, included on iine 9, for public use of ciub facities 39% N/A :
40a Section 501(c)(3) organizahons. Enter amount of fax imposed on the organization duning the year under; .
section 4911 p 0. ;section 4912 P 0. :section 4855 p 0.
b Sechon 501(c)}3), 501{c){(4), and 501(c)(29) organizations. Did the organization engage in any section 4858 excess benefit
transaction during the year, or did it engage in an excess benefit transaction in a prior year that has not been reported on any
of its prior Forms 990 or 990-EZ? If "Yes," complete Schedule L, Part | 40b X
¢ Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax imposed on ;
organization managers or disqualified persons during the year under sections 4912, 4955, and 4958 > 0.
d Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax on line 40c reimbursed
by the organization » 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If “Yes," complete Form 8886-T 40e X
41 List the states with which a copy of this return 1s filed P> NONE
42a The organization's books are in care of p» J.R. LAPIERRE Telephone no. pp» 303.941.7226
Located at p» 700 EAST 24TH AVE STE, 4, DENVER, CO ZIP +4 P 80205
b Atany time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account 1n a farergn country (such as a bank account, securrties account, or other financial Yes| No
account)? 42b X
1f "Yes," enter the name of the foreign country. P
See the instructions for exceptions and filng requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR)
¢ Atany hime during the calendar year, did the organization maintan an office outside the Unned States? 42c X
If "Yes," enter the name of the foreign country: p»
43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu ot Form 1041 - Check here » [:}
and enter the amount of tax-exempt interest received or accrued during the tax year i | I 43 | N/A
Yes| No
44a Did the organization maintain any donor advised funds during the year? If "Yes," Form 990 must be completed instead of !
Form 990-EZ 44a X
b Did the organization operate one or more hosprtal facilibes during the year? If “Yes," Form 990 must be completed instead
of Form 990-EZ 44b X
¢ Did the organization receive any payments for indoor tanning services during the year? 44c X
d It "Yes" to ine 44c, has the organization filed a Form 720 to report these payments? /f "No, * provide an explanation
in Schedule O 44d
45a Dud the organization have a controlled entity within the meaning of section 512(b)(13)? 45a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of section
512(b)(13)? |f "Yes,” Form 990 and Schedule R may need to be completed instead of Form 990-EZ (see mnstruchons) 45b
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Form990-EZ (2016) RIVER DEEP FOUNDATION 81-4540959 Page 4
Yes| No
*46 D the organization engage, directly or indirectiy, in political campaign activittes on behalf of or in opposition to candidates for public office? )
If "Yes," complete Schedule C, Part | 46 X
[Part VI] Section 501(c)(3) organizations only
All section 501(c)(3) organizations must answer questions 47-48b and 52, and complete the tables for ines 50 and 51.
Check If the organization used Schedule O to respond to any question in this Part Vi D
Yes| No
47 Did the organization engage In lobbymng activities or have a section 501(h) election in effect during the tax year? If "Yes," complete Sch. C, Part Il | 47 X
48 s the organization a school as described i section 170(b){ 1)(A)(1)? If "Yes,” complete Schedule E 48 X
49a Dvd the organization make any transfers to an exempt non-chanitable refated organization” 49a X
b 1 "Yes," was the retated organization a section 527 organization? 49b

50 Complete thrs table for the organization's five highest compensated employees (other than officers, directors, trustees, and key employees) who each recerved more
than $100,000 of compensation from the organization. If there 1s none, enter "None."

{a) Name and title of each employee {b) Average hours (¢)Reportapie () Healih bencfits, | (¢} Estimated
per week devotedto | compensation (Form eﬁ;fﬂ,:;'g,%ﬁ;%d amount of other
lans, and
NONE pasition plans, and deferred | - compensation
t Total number of other employees paid over $100,000 [

51 Complete this table for the organization's five highest compensated independent contractors who each receved more than $100,000 of compensation from the

organization If there 1s none, enter “None." NONE
(a) Name and business address of each independent contractor (b) Type of service (c) Compensation
d Total number of other independent contractors each recewving over $100,000 »

52 D the organization complete Schedule A? Note. All section 501(c)(3) organizations must attach a
completed Schedule A

p [xives [ No

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1s

true, correct, and complete Declay f arer (ojper than officer) 1s based on all information of which preparer has any knowledge. o j }
} I | IS/ 2%
ignaiure of o — - Date / 7

Sign
Here BOB ADWAR, CHATRMAN
Tybe o prnt rame and TiTe
Print/Type preparer's name Preparer's signature Date Check | ® TPTIN
. seff- employed
Paid e ploy
PORI J, EGGETT 7S 57 5/14/2018 P00645252
Preparer Firm's name LLL 7/ 7033
Use Only P ERS&H LLLP 2/ Firm's EIN P> 46-14970

Firm's address p- 8181 E, TUFTS AVENUE, SUITE 600
DENVER, CO 80237-2579

Phoneno 303-740-9400

May the {RS discuss this return with the preparer shown above? See nstructions

p [xlves | I No
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o ez Public Charity Status and Public Support 2016

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)( 1) nonexempt charitable trust.

.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public

Interal Revenue Service P> Information about Schedule A (Form 990 or 990-EZ) and 1ts instructions is at Www.irs.gov/form990. inspection

Name of the organization Employer 1dentification number
RIVER DEEP FOUNDATION 81-4540959

{Part] [ Reason for Public Charity Status (Al organizations must compiete this part ) See instructions
The organization 1s not a private foundation because it 1s (For lines 1 through 12, check only one box )
A church, convention of churches, or association of churches described in section 170(b){1){A){(i).
D A school described in section 170{b){1){A){ii). (Attach Schedule E (Form 990 or 990-E2) ) ﬂ Z
A hospital or a cooperative hospital service organization described in section 170(b){1)(A)iii).
A medical research organization operated in conjunction with a hospital described in section 170{b){1)(A)(iii). Enter the hospital's name,
crty, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170{b){ 1){A){iv). (Complete Part li.}
A federal, state, or local government or governmental unt described in section 170(b){ 1){A){v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in
section 170{b)({ 1){A)(vi). (Complete Part II.)
A community trust described in section 170{b)(1)(A)(vi). (Complete Part Ii )
An agricultural research organization described in section 170{b)( 1)(A)(1x) operated in conjunction wrth a land-grant college
or university or a hon-land-grant college of agriculture (see instructions) Enter the name, city, and state of the coliege or
unversity
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable ncome (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part ill )
11 D An organization organized and operated exclusively to test for public safety See section 509(a){4).
12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)( 1) or section 509(a)(2). See section 509(a)(3). Check the box in
ines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g
a [Z] Type 1. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.
[j Type ll. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.
c D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
1]

b WON =

000 00 D

10

its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.

Type 11l non-functionally integrated. A supporting organization operated in connechion with its supported organization(s)

that 1s not functionally integrated The organzation generally must satisfy a distribution requirement and an attentiveness

requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.

e E:l Check this box if the organization received a written determination from the IRS that it 1s a Type |, Type Il, Type Il
functionally integrated, or Type Il non-functionally integrated supporting organization

f Enter the number of supported organizations I 1 1
g Provide the following information about the supported organization(s)
(i) Name of supported (ii) EIN {iii) Type of organization m"yo "iﬁ'g&mgllﬂdﬁu‘g}"ﬁfﬁaﬂ {v) Amount of monetary {vi) Amount of other
R |LiD.YOUT QOVErInG dpcument” |
organization (described on Iines 1-10 Yes No support (see instructions) | support (see nstructions)
above (see instructions))
ANGLERS OF HONOR 1-4539676 7 X 60,000,
Total 60,000, 0,
LHA For Paperwork Reduchon Act Notice, see the Instructions for Form 990 or 990-EZ. 632021 09-21-16  Schedule A (Form 990 or 990-EZ) 2016
5
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Schedule A (Form 990 or 990-E7) 2016 RIVER DEEP FOUNDATION 81-4540959
| Part Hl Support Schedule for Organizations Described in Sections 170(b)(1)(A){iv) and 170

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization falled to qualfy under Part Ill If the organization
fails to qualify under the tests listed below, please complete Part il )

Section A. Public Support 7
Calendar year (or fiscal year beginning in) p> (a) 2012 (b) 2013 (c) 2014 (d) 2015 (é) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not /
include any "unusual grants “) |

2 Taxrevenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or faciities
turnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 /

5 The portion of total contnibutions ‘
by each person (other than a /
governmental unit or publicly .
supported organization) included
on hine 1 that exceeds 2% of the
amount shown on fine 11,
column (f)

6 Public support. Subtract iine 5 from hine 4 b /
Section B. Total Support /
Calendar year (or fiscal year beginning in) {a) 2012 {b) 2013 /(c) 2014 {d) 2015 {e) 2016 {f) Total

7 Amounts from line 4 /

8 Gross ncome from interest, /

dividends, payments receved on
secuntes loans, rents, royathes
and income from similar sources

9 Net income frormn unrelated business

activities, whether or not the
business i1s regularly carned on

10 Other income Do not include gain
or loss from the sale of caprtal
assets (Explain in Part V1)

7

11 Total support. Add lines 7 through 10 ¥
12 Gross recepts from related activities, etc (see mstruc’tnons) 12—L
13 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2016 (ine 6, collimn (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2015 Schedule A, Part I, ine 14 15 %
16a 33 1/3% support test - 2016. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organtzation qualifies as a’publicly supported organization | 4 D

b 33 1/3% support test - 2015, If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization quahﬁés as a publicly supported organization | L__]

17a 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization »
b 10% -tacts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the orgamization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the

organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization » D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions »
/ Schedule A (Form 990 or 990-EZ) 2016

4

632022 09-21-16
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Schedule A (Form 990 or 990-EZ) 2016 RIVER DEEP FOUNDATION 81-4540959 s Ppage3
| Part T TSupport Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 10 of Part | or if the organization failled to quality under Part Il If the organization fails to
qualfy under the tests isted below, please complete Part If )

Section A. Public Support 7
Calendar year (or fiscal year beginning in) p» (a) 2012 {b) 2013 (c) 2014 (d) 2015 (e) 201 5/ (f) Total

1 Gifts, grants, contributions, and
membership fees receved (Do not
include any "unusuat grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or faciirties
furmished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5 /

7a Amounts included on ines 1, 2, and /

3 received from disqualified persons

b Amounts included on hnes 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on kine 13 for the year

¢ Add hnes 7a and 7b /
8 Public support. {Subtractime 7¢ from hige §) / _ .
Section B. Total Support /
Calendar year (or fiscal year beginning in) p» (a) 2012 (b) 2013 /  (c)2014 {d) 2015 (e} 2016 (f) Total
9 Amounts from line 6 4

10a Gross income from interest,
dividends, payments received on
securnties loans, rents, royaities
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add Iines 10a and 10b /
11 Net income from unrelated business
activibies not included in iine 10b,
whether or not the business s
regularly camed on /
12 Other income Do not include gain
or loss from the sale of caprtal
assets (Explain in Part V1) z
13 Total support. (add hnes 9, 10c, 11, and 12) //
14 First five years. If the Form 990 1s for the orgar’l’rzatnon’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,
check this box and stop here / » D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2016 (kne 8. column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2015 Schedule A, Pant Ili, iine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for g616 (hne 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage fr?r'n 2015 Schedule A, Part Ill, ine 17 18 %
19a 33 1/3% support tests - 2016. /lf the organization did not check the box on kne 14, and hine 15 1s more than 33 1/3%, and ine 17 1s not
more than 33 1/3%, check this,box and stop here. The organization qualfies as a publicly supported organization »
b 33 1/3% support tests - 2015 If the organization did not check a box on line 14 or line 18a, and line 16 1s more than 33 1/3%, and
ine 18 1s not more than 33 1/3% check this box and stop here. The organization qualifies as a publicly supported organization > ':]
20 Private foundation. If the orgamzatlon cid not check a box on line 14, 19a, or 19b, check this box and see instructions _p
632023 08-21-16 / Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 890 or 990-EZ) 2016 RIVER DEEP FOUNDATION

[Part V]

81-4540959

Page 4

Supporting Organizations

(Complete only if you checked a box in line 12 on Part | If you checked 12a of Part |, complete Sections A
and B H you checked 12b of Part |, complete Sections A and C If you checked 12c of Part |, complete
Sections A, D, and E If you checked 12d of Part |, complete Sections A and D, and compiete Part V)

Section A. All Supporting Organizations

3a

4a

5a

Sa

10a

Are all of the organization’s supported organizations itsted by name in the organization’s governing
documents? /f "No," describe in Part VI how the supported organizations are designated If designated by
class or purpose, describe the designation If histonc and continuing relationship, explain

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f "Yes," explain in Part VI how the organization deterrmined that the supported
organization was described in section 509(a)(1) or (2)

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes, " answer
(b} and (c) below

Did the organization confirm that each supported organization qualfied under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part VI when and how the
organization made the determination

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B}
purposes? /f "Yes," explain in Part VI what controls the organization put in place to ensure such use

Was any supported organization not organized in the United States ("foreign supported organization”)? /f
Yes," and if you checked 12a or 12b in Part [, answer (b) and (c) below

Did the organization have utimate control and discretion in deciding whether to make grants to the foreign
supported organization®? /f "Yes," describe in Part VI how the organization had such controf and discretion
despite being controlled or supervised by or in connection with its supported organizations

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes

Did the organization add, substitute, or remove any supported organizations dunng the tax year? /f "Yes,"
answer (b) and (c) below (if appiicable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
(m) the authorty under the organization's organizing document authornizing such action, and (v} how the action
was accomphished (such as by amendment to the organizing document)

Type | or Type Hl only. Was any added or substituted supported organization part of a class already
designated in the orgamization’s organizing document?

Substitutions only. Was the substrtution the result of an event beyond the organization's control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii} individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (i) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? /f "Yes,* provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined In section 4958(c)(3)(C}), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes, " complete Part | of Schedule L. (Form 990 or 990-E2)

Dud the organization make a loan to a disqualified person (as defined in section 4958) not descnbed in ine 77
If "Yes," complete Part | of Schedule L (Form 990 or 990-£2)

Was the organization controlled directly or indirectly at any time dunng the tax year by one or more
disqualified persons as defined in section 4846 (other than foundation managers and organizations descnbed
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI.

Did one or more disqualrfied persons {as defined in ine 8a) hold a controliing interest in any entity in which
the supporting organization had an interest? /f *Yes, " provide detail in Part V1.

Did a disqualified person (as defined in ine 9a) have an ownership interest in, or derive any personal benefit
trom, assets in which the supporting organization also had an interest? If *Yes,* provide detail in Part V1.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? /f "Yes, " answer 10b below

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
deterrnine whether the organization had excess business holdings )

Yes | No

3a

3b

4a

4b

S5a

Sb

9a

9b

10a

10b
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Schexdule A (Form 990 or 990-EZ) 2016 RIVER DEEP FOUNDATION 81-4540959 Page 5
[Part VT Supporting Organizations 1160

. Yes | No
11 Has the organizabion accepted a gift or contnbution from any of the following persons?

a A person who directly or indirectly controls, ether alone or together with persons descnbed in (b) and (c)

below, the govemning body of a supported organization? 11a X

b A family member of a person descnbed in (a) above? 11b

c A 35% controlled entrty of a person described in {a) or (b) above?/f "Yes" to a, b, or ¢, provide detail in Part V1. 1ic X

Section B. Type | Supporting Organizations

]

Yes { No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majorrty of the organization's directors or trustees at all times durning the
tax year? If "No, " describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appont and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, apphed to such powers during the tax year 1 X

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? /f *Yes, " explain in
Part VI how providing such benefit carned out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization 2 X

Section C. Type Il Supporting Organizations

Yes | No
1 Were a majonty of the organzation’'s directors or trustees dunng the tax year also a majonty of the directors
or trustees of each of the organization’s supported orgamzation(s)? /f *No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s) 1
Section D. All Type lll Supporting Organizations
Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (ni) coptes of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported

’ organization{s) or (1) serving on the governing body of a supported organization? /f “No, " explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s) 2

3 By reason of the relabionship descnbed in (2), did the organization’s supported orgamzatons have a
significant voice in the organization’s investment policies and in directing the use of the organization's
ncome or assets at ali imes dunng the tax year? If "Yes, " describe in Part VI the role the organization's
supported organizations played in this regard 3

Section E. Type i Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the integral Part Test duning the yea(see instructions).
a D The organization satisfied the Activities Test Complete line 2 below
b D The organization 1s the parent of each of its supported organizations Complete line 3 below
c D The organization supported a governmental entity Descnbe in Part VI how you supported a government entity (see instructions,
2 Activities Test Answer (@) and (b) below. Yes | No
a Did substantially all of the organization's activiies during the tax year directly further the exempt purposes of
the supported organzation(s) to which the organization was responsive? If "Yes, " then in Part VI identify
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization deterrmined
that these activities constituted substantially all of its activities 2a
b Did the actvities descnbed in (a) constitute activities that, but for the organization's involvement, one or more
of the organization's supported organization(s) would have been engaged in? If *Yes," explamn in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement 2b

3 Parent of Supported Organizations Answer (@) and (b) below.

a Did the organization have the power 10 regularly appomt or elect a majorrty of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part V1. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of ts supported organizations? /f “Yes, " describe in Part VI _the role played by the organzation in this regard 3b
632025 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-EZ) 2016 RIVER DEEP FOUNDATION

[Part V 1 Type 1li Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1870 (explain in Part Vi ) See instructions. All

other Type lll non-functionaliy integrated supporting organizations must complete Sections A through E

Section A - Adjusted Net income

(B) Current Year

(A) Prior Year {optionai)

Net short-term caprtal gain

Recovenes of prior-year distnbutions

Other gross iIncome (se€ instructions)

Add ines 1 through 3

Depreciation and depletion

(LN RIS N ) B

[ NTLRE- S {ONE VR B

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of Income (see instructions)

o

7

Other expenses (see instructions)

~

8

Adjusted Net income (subtract ines 5, 6, and 7 from hne 4)

Section B - Minimum Asset Amount

(B) Current Year

(A) Prior Year {optional)

1

Aggregate far market value of all non-exempt-use assets (see
instructions for short tax year or assets heid for part of year)

Average monthly value of secunties

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

ic

Total (add lines 1a, 1b, and ic)

id

o iajo joie

Discount claimed for blockage or other
factors (explain in detai in Part VI)

Acguisition indebtedness applicable to non-exempt-use assets

[A]

Subtract line 2 from line 1d

w

H

Cash deemed held for exempt use Enter 1-1/2% of ine 3 (for greater amount,
see Instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recovenes of pnor-year distnbutions

0N |

Minimum Asset Amount (add line 7 to line 6)

0N | |0

Section C - Distributable Amount

Current Year

Adjusted net Income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Mimmum asset amount for prior year (from Section B, Iine 8, Column A)

Enter greater of line 2 or ine 3

income tax imposed in prior year

N|d [N ]|=

[CRIORE ISR VRES

Distributable Amount. Subtract line 5 from line 4, uniess subject to
emergency temporary reduction (see instructions)

6

Check here if the current year s the organization’s first as a non-functionally integrated Type Il supporting organization (see

instructions)

632026 08-21-16
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Schelule A (Form 990 or 990-EZ) 2016 RIVER DEEP FOUNDATION 81-4540959 Page 7

[Part V| Type Iil Non-Functionally integrated 509(a)(3) Supporting Organizations /~,ntnued)

*Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accompiish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distnbutions (describe in Part V1) See instructions
Total annual distributions. Add fines 1 through 6

LR RIORIGEE R 4]

Distributions to attentive supported organizations to which the organization ts responsive
(provide detalls in Part Vi) See instructions
9 Distnbutable amount for 2016 from Section C, line 6

10 Line 8 amount divided by Line 9 amount

(i) (i1 (idi)
Excess Distributions Underdistributions Distributable
Section E - Disfribution Allocations (see instructions) touly Pre-2016 Amount for 2016

1 Distributable amount for 2016 from Section C, ne 6
2 Underdistnbutions, if any, for years prior to 2016 (reason-
able cause reguired- explain in Part VI) See instructions

3 Excess distributions carryover, if any, to 2016

From 2013
From 2014
From 2015
Total of ines 3a through e
__ 9 Appled to underdistnbutions of prior years
h Applied to 2016 distributable amount s ) .
i Carryover from 2011 not apphed (see instructions) ) ‘
j Remainder Subtract ines 3g, 3h, and 3i from 3f
4  Distnbutions for 2016 from Section D, -
ine 7 $
a_Apphed to underdistnbutions of prior years
b Applied to 2016 distnbutable amount
c Remainder Subtract Iines 4a and 4b from 4
5 Remaining underdistributions for years pnor to 2016, if
any Subtract ines 3g and 4a from hine 2 For result greater
than zero, explain in Part Vi See instructions
6 Remamning underdistributions for 2016 Subtract ines 3h
and 4b from hne 1 For result greater than zero, explain n
Part VI_See instruchons
7 Excess distributions carryover to 2017. Add lines 3)
and 4c
8 Breakdown of ine 7

=0 jajo juin

Excess from 2013
Excess from 2014
Excess from 2015
Excess from 2016

o o |0 |T|w

Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-EZ) 2016 RIVER DEEP FOUNDATION 81-4540959 Page 8

] Part Vi I Supplemental Information. Provide the explanations required by Part I, Iine 10, Part Il, iine 17a or 17b, Part Ill, iine 12,

. Part IV, Section A, hines 1, 2, 3b, 3¢, 4b, 4c, 53, 6, 9a, 9b, 9c, 11a, 11b, and 11c¢, Part IV, Section B, iines 1 and 2, Part IV, Section C,
hne 1, Part IV, Sechion D, Iines 2 and 3, Part IV, Section E, iines 1c, 2a, 2b, 3a, and 3b, Part V, Iine 1, Part V, Section B, line 1e, Part V,
Section D, lines 5, 6, and 8, and Part V, Section E, iines 2, 5, and 6 Also complete this part for any addrtional information
{See mstructions )

632026 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§'6‘ii%°"

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
. Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service » information about Schedule O (Form 990 or 990-E7) and its instructions s at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
RIVER DEEP FOUNDATION 81-4540959

FORM 990-EZ, PART I, LINE 10, GRANTS AND ALLOCATIONS:

ACTIVITY CLASSIFICATION:

GRANTEE NAME: ANGLERS QOF HONOR

GRANTEE ADDRESS: 00 EAST 24TH AVENUE STE 4 DENVER, CO 80205

GRANTEE RELATIONSHIP. SUPPORTED ORGANIZATION

AMOUNT GIVEN: 60,000,

FORM 990-EZ, PART I, LINE 16, OTHER EXPENSES:

DESCRIPTION OF OTHER EXPENSES: AMOUNT :

BANK FEES 157,
INSURANCE 2,234,
INTEREST 472,
MISCELLANEOUS 438,
TOTAL TO FORM 990-EZ, LINE 16 3,301,

FORM 990-EZ, PART II, LINE 26, OTHER LIABILITIES:

DESCRIPTION BEG, OF YEAR END OF YEAR

ACCOUNTS PAYABLE 0. 3,489,

PORM 990-EZ, PART III, PRIMARY EXEMPT PURPOSE - FOCUSED ON DEVELOPING

EDUCATION, REHABILITATIVE AND RECREATIONAL PROGRAMS EMPHASIZING

ASSISTANCE FOR WOUNDED VETERANS AND DISABLED INDIVIDUALS DESIGNED TO

(I) EDUCATE THE PUBLIC ON THE AFRICAN AMERICAN EXPERIENCE IN HISTORY,

(IT) PROVIDE OUTDOOR EDUCATION FOR PEOPLE OF ALL AGES AND BACKGROUNDS,

AND (III) ENHANCE CULTURAL UNDERSTANDING AMONG VARIOUS ETHNICITIES,

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O {Form 990 or 990-EZ) {(2016)
632211 08-25-16
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. OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 6

. Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public

Internal Revenue Service P Intormation abo! hedule O {Form 990 or EZ) and its instructions i1s at WWW.irs.gov/form990. inspection

Name of the organization Employer identification number
RIVER DEEP FOUNDATION 81-4540959

RELIGIONS, AND RACES IN A MOUNTAIN ENVIRONMENT.

FORM 990-EZ, PART III, LINE 28, PROGRAM SERVICE ACCOMPLISHMENTS -

RIVER DEEP FOUNDATION SUPPORTS ANGLERS OF HONOR WHICH

FACILITATES THE RECREATION AND RECUPERATION OF OUR

NATION'S BRAVE VETERANS THROUGH THERAPEUTIC FISHING AND

OTHER OUTDOOR EXPERIENCES, THE FOUNDATION WILL FUNDRAISE FOR AND

SUPPORT THE PROGRAMS OF ANGLERS OF HONOR AND ITS OPERATIONAL AND

CAPITAL NEEDS,

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O {Form 990 or 990-EZ) (2016}
632211 08-25-16
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ATTACHMENT
TO
AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF
RIVER DEEP FOUNDATION

a Colorado Nonprofit Corporation
The following provisions are hereby incorporated mnto the foregoing Amended and
Restated Articles of Incorporation for a Nonprofit Corporation for River Deep Foundation In the
event the foregoing and this attachment conflict, this attachment shall control

ARTICLE 1

NAME OF CORPORATION

The name of the corporation (the “Foundation”) 1s River Deep Foundation.
ARTICLE I

MEMBERSHIP

The Foundation will have members as provided in the bylaws.
ARTICLE II1
PURPOSES

The Foundation 1s organized exclusively for chantable, religious, educational and scientific
purposes within the meaning of Section 501(c)(3), 170(c)(2)(B), 2055(2)(2) and 2522(a)(2) of the
Internal Revenue Code of 1986, as amended, or the corresponding section of any future United
States Internal Revenue Law (the “Code™)

The Foundation’s activities shall be in furtherance of the purposes set forth in Section
509(a)(3)(A) of the Code; this 1s, the Foundation is organized and at all times shall be operated
exclusively for the benefit of, to perform the functions of, and/or to carry out the purposes of
Anglers of Honor (hereinafter the “Publicly Supported Organization™), so long as the Publicly
Supported Organization is exempt from federal income taxation under Section 501(a) of the Code
and 1s described in Section 501(c)(3) of the Code and either Section 509(a)(1) or Section 509(a)(2)
of the Code Notwithstanding the foregoing, the Foundation may substitute an organization that is
described 1n Section 501(c)(3), and Section 509(a)(1) or 509(a)(2), of the Code for the Publicly
Supported Orgamization, as long as each such organization for which such substitution 1s made has
the same purpose or purposes as the Publicly Supported Organization where the Publicly Supported
Orgamzation as substantially abandoned operations or dissolved. The Foundation’s purposes shall
include, but not be himited to, developing educational, rehabilitative and recreational programs
emphasizing assistance for wounded veterans and disabled individuals designed to (i) educate the
public on the African American experience 1n history, (ii) provide outdoor education for people of
all ages and backgrounds, and (1ii) enhance cultural understanding among various ethnicities,
religions and races in a mountain environment. The Foundation shall not engage in activines which
are not m furtherance of the Foundation’s purposes as described in this Article, and is not



empowered to operate to support or benefit any orgamization or organizations other than the
Publicly Supported Organization(s) named by the Board of Directors pursuant to the provisions of
the Amended and Restated Articles of Incorporation of the Foundation. To enable the Foundation
to carry out such purposes, 1t shall have the power to do any and all lawful acts and to engage in
any and all lawful activities, directly or indirectly, alone or i conjunction with others, not without
the scope of this paragraph, which may be necessary, proper or suitable for the attainment of any of
the purposes for which the Foundation is organized.

The Foundation may pay over its income and principal to the Publicly Supporied
Organization or use its income and principal to carry on activities or programs which support or
benefit the Publicly Supported Organization; may engage 1n fundraising activities for the Publicly
Supported Orgamization or for its supporting programs; and, subject to the limitations set forth
above, may recerve and maintain a fund or funds of real or personal property or both, and subject to
the restrictions and limitations beremnafter set forth, use and apply the whole or any part of the
income therefrom and the principal thereof exclusively for the stated charitable purposes of the
Publicly Supported Organization. The purposes set forth in the Amended and Restated Articles of
Incorporation or governing instruments of the Publicly Supported Orgamization from time to time
are incorporated herem by reference as additional purposes of the Foundation, provided that
nothing in these Amended and Restated Articles of Incorporation or other governing instruments of
the Foundation shall be construed as granting the Foundation powers or purposes broader than the
powers and purposes of the Publicly Supported Organization from time to time specified or which
would disqualify the Foundation as a supporting organization under Section 509(a)(3) of the Code.

The Foundation shall be operated, supervised or controlled by (within the meaning of
Section 509(a)(3)XB) of the Code) the Publicly Supported Organization, and will not be controlled,
directly or indirectly, by one or more other individuals or disqualified persons other than the
Publicly Supported Organization and the Foundation managers, all within the meaning of Sections
509(a)(3) and 4946 (as to definution of disqualified persons) of the Code.

The Publicly Supported Organization shall have a substanual degree of direction over the
conduct, policies, programs and activities of the Foundation, the relationship shall be comparable to
that of a parent and subsidiary when the subsidiary is under the direction or and accountable or
responsible to the parent organization, and all of the directors of the Foundation shall be appointed
or elected by the govermning body, members of the governing body, or officers acting 1n their
official capacity of the Publicly Supported Organization. No organization other than the Publicly
Supported Organization shall have the right to appoint or vote for directors of the Foundation.

ARTICLE 1V

PROHIBITED TRANSACTIONS

No part of the net earnings of the Foundation shall inure to the benefit of, or be
distributable to its member, directors, trustees, officers, or other private persons within the meaning
of Sectuion 501(c)(3) of the Code, except that the Foundation shall be authorized and empowered to
pay reasonable compensation for services rendered and to make payments and distributions 1n
furtherance of the purposes set forth in Article I11 hereof.

No substantial part of the activities of the Foundation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, and the Foundation shall not
participate or imntervene in (including the publishing or distribution of statements) any political



campaign on behalf of or in opposition to any candidate for public office, within the meaning of
Section 501(c)(3) of the Code.

Notwithstanding any other provisions of these Articles, the Foundation shall not carry on
any other activities not permitted to be carrted on (1) by a corporation exempt from federal income
tax under Section 501(a) of the Code by reason of description 1n Section 501(c)(3) of the Code, (2)
by a corporation operating as a supporting organization within the meaning of Section 509(a)(3) of
the Code, or (3) by a corporation, contributions to which are deductible under Section 170(c)(2) of
the Code.

ARTICLE V

BOARD OF DIRECTORS

The affairs, assets, and property of the Foundation shall be managed by its Board of
Directors. No director shall be personally liable to the Foundation for monetary damages for any
breach of fiduciary duty as a director, except that the foregoing shall not eliminate or limit such
director’s hiabihty to the Foundation for monetary damages for the following. (1) any breach of
such director’s duty of loyalty to the Foundation; (2) any of such director’s acts or omissions not in
good faith or which involve intentional misconduct or a knowing violation of the law; (3) acts
specified m C.R.S Section 7-128-403 or 7-128-501; or (4) any transaction for which such director
derived an improper personal benefit. If the Colorado Revised Nonprofit Corporation Act is
amended to authorize the further elimination or lunitation of the liabihity of directors, then the
liability of a director of the Foundation, 1n addition to the limitation on personal liability provided
herein, shall be further eliminated or himited to the fuliest extent permitted by the Colorado Revised
Nonprofit Corporation Act. Any repeal or modification of this Article V shall be prospective only
and shall not adversely affect any night or protection of a director of the Foundation existing at the
time of such repeal or modification.

ARTICLE VI

DISSOLUTION

Upon the dissolution of the Foundation, the Board of Directors shall, after paying or
making provisions for the payment of all of the habilities of the Foundation, distnibute all of the
assets of the Foundation to the Publicly Supported Organization, as long as the Publicly Supported
Organization qualifies under Article 11l hereof. Otherwise, all the assets of the Foundation shall be
distributed to an organization or organizations orgamized and operated exclusively for charitable,
educational, or scientific purposes as shall at the ume qualify as an exempt orgamzation or
organizations by reason of description in Section 501(c)(3) of the Code and as a public chanity or
charities under either 509(a)(1) or 509(a)(2) of the Code. Any of such assets not so disposed of
shall be disposed of by the Distnict Court of the county in which the principal office of the
Foundation 1s then located, exclusively for such purpose or to such organization or organizations as
said court shall determine, which are organized and operated exclusively for such purposes.

ARTICLE V11

NO PERSONAL LIABILITY FOR CORPORATE DEBTS

The directors of the Foundation shall not be individually or personally liable for the debts,



lLiabilities, or obligations of the Foundation.
ARTICLE VIII

INDEMNIFICATION

The Foundation shall indemnify and protect any director, officer, employee, or agent of the
Foundation, or any person who serves at the request of the Foundation as a director, officer,
employee, member, manager, or agent of another corporation, partnership, hmited Llability
company, joint venture, trust, employee benefit plan, or other enterprise, to the fullest extent
permitted by the laws of the State of Colorado.



