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Filed pursuant to Notice 2004-35

. Return of Private Foundation OMS No_1545-0052

Form 990-P F or Section 4947(a) 1) Trust Treated as Private Foundation ( 70 20 1 6
T P> Do not enter social security numbers on this form as it may be made public.

ﬁ?&i’;ﬁ“ﬁé‘ié’é&ﬂ%ﬁiﬁ”“ » Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

For calendar year 2016 or tax year beginning ocT 1, 2016 , and ending SEP 30, 2017

Name of foundation A Employer identification number

The Beljievers Foundation, Inc. 59-2851282

Number ard street {or P O box number if mal 1s not delivered to street address) Room/suite

B Telephone number

2326 S Parsons Avenue 813-681-5796
> |

City or town, state or province, country, and ZIP or foreign postal code

Seffner, FL. 33584

C If exemption application 1s pending, check here

G Check all that apply: LI tnibal return [ Inttial return of a former public charity D 1. Foreign organizations, check here PD
[:] Final return D Amended return
] Address change [ Name change 2. o horgana attach compSianan e test gy 7]
H_Check type of organzation:  LX] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
‘:] Se ction 4947(a)(1) nonexempt charitable trust [__1 Other taxable private foundation 0 \L under section 507(b){(1)(A), check here P:]
| Far market value of all assets atend of year | J Accounting method: || Cash | X[ Accrual , F If the foundation 1s i a 60-month termmation
(from Part Il, col (c), line 16) (1 other (specify) under section 507(b)(1)(B), check here P>
f%, »$ 18,747,745 .|(Part!, column (d) must be on cash basis )
A Analysis of Revenue and Expenses d) Disbursements
e LTl i o B
\ 1 Contributions, grfts, grants, efc., received 11,545,907, N/A !
* 2 Check »l:l 1f the foundation 15 not required to attach Sch B
3 G mastmentg” and temporary '
4 Dwidends and interest from securities 284,168. 284,168, Statement 1

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 9 6 6 ’ 1 6 6 .

b Sessezeea 5,118,119,
7 Capital gain net income {from Part |V, hne 2) 9 6 6 ’ 1 6 6 .
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
10a and allowances

Revenue

D Less Cost of goods sold i
¢ Gross profit or (loss)

SCAMMED 0CT 02 2018

11 Other mcome 79,712, 76,640. Statement 2 |
12 Total. Add lines 1 through 11 12,875,953.] 1,326,974. %m
13 Compensation of officers, directors, trustees, etc 9 4 ’ 9 0 4 . 0 . = - 0 .
14 Other employee salaries and wages 35,379. 0. QUG 2 h 2918 0.
15 Pension plans, employee benefits 89,719. 0. % 7] 0.
2| 16a Legal fees Stmt 3 2,032, 0. —— T 1 x E|927.
§_ b Accounting fees Stmt 4 64,620. 0. hhdaden MR 0.
X1 ¢ Other professional fees Stmt 5 66,055, 54,635. 11,420.
2[17 Interest
B8 Taxes Stmt 6 6,185. 0. 0.
.“é’ 19 Depreciation and depletion 24,495, 0. |
‘€120 Occupancy 87,086. 0. 0.
&|21 Travel, conferences, and meetings 34,745. 0. 34,745.
E 29 Printing and publications 6,189. 0. 6,189.
©(23 Other expenses Stmt 7 37,305, 5,644. 12,018.
% |24 Total operating and administrative
g expenses. Add lines 13 through 23 548, 714. 60,279. 66,299.
Ola5 Contributions, gifts, grants paid 2,796,000. 2,796,000.
26 Total expenses and disbursements.
Add lines 24 and 25 3,344,714. 60,279. 2,862,299,
27 Subtract line 26 from line 12: !
a Excess of revenue over expenses and disbursements 9 ’ 5 3 1 ’ 2 3 9 . E
b Netinvestment income f negative, enter -0-) 1,266,695, ,
¢ Adjusted net income (f negative, enter -0-) N/A |

623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

The Believers Foundation,

Inc.

59-2851282

Page 2

w Ba|ance Sheets Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c)Fair Market Value

Assets

Cash ~ non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,337,533,

2,057,841.

2,057,841.

L ess: aflowance for doubtful accounts P>

4 Pledges recevable P>

L_ess: allowance for doubtful accounts P>

§ Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable >

261,887.

L ess: allowance for doubtful accounts P> 0.

Statement 8
273,387.

261,887.

261,887.

8 [Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 1 nvestments - fand, buildings, and equipment basts

>
Less accumulated depreciaton >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis »>

Stmt 9

7,673,124,

15,887,207,

471,547.

Stmt 10p»

Less accumulated depreciaton

194,652.

301,390.

276,895.]

15,968,907.

450,000.

15 Other assets (describe P>

Statement 11,

4,762,

9,110.

9,110.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

9,590,196.

18,492,940.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disgualfied persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restnicted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Totai net assets or fund balances

» X1

31 Total liabilities and net assets/fund balances

0.

0.

0.

0‘

9,590,196.

18,492,940.

9,590,196.

18,492,940.

9,590,196.

18,492,940.

18,747,745,

i
|
i

Analysis of Changes in Net Assets or Fund Balances

1

D N

Total netassets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part {, line 27a

Other increases not included in line 2 (itemize) P

9,590,19s6.

9,531,239.

0.

Adg lnes 1,2,and 3

Degreases not ncluded n lne 2 (temize) » Unrealized gains (losses)

19,121,435.

628,495.

Total net assets or fund balances at end of year {line 4 minus hne 5) - Part I, column (b), ne 30

D[Sl ]—

18,492,940.

623511 11-23-16

Form 990-PF (2016)




Form 990-PF (2016)

The Believers Foundation, Inc. 59-2851282  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bz,"]op‘,"l’]?ccrﬂa“s'gﬁ (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a Investments In Partnerships D
b Publicly traded securities P
¢ Publicly traded securities P
d Liquldation of partnership interest D
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 13,555. 4,412, 9,143,
b 4,929,988. 4,011,937, 918,051.
¢ 174,576. 133,874. 40,702,
d 1,730. -1,730.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (25 0:; 12/31/69 (Ozlef col. (), if aﬂ(y) Losses (from col. (h))
a 9,143.
b 918,051.
c 40,702.
d -1,730.
e
If gain, also enter in Part |, ine 7
2 Capital gan net Income or (net captal loss) If {loss), enter -0- in Part |, line 7 2 966,166.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- i Part |, ine 8 3 N/A
Part V ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes IZ] No

If "Yes," the foundation does not quahlfy under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

d
(c) DISIrIbl}tI()Jn ratio

a
Base pe(rlgd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

Net value of noncharitable-use assets

(col. (b} divided by col. (c})

2015 3,056,465. 11,197,474. .272960

2014 5,207. 12,400,917, .000420

2013 3,148,284. 13,501,131. .233187

2012 4,268,089. 16,151,026. .264261

2011 2,315,924. 20,105, 326. .115190

2 Totalof ine 1, column (d) .886018
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years .177204

4 Enter the net value of nonchanitable-use assets for 2016 from Part X, line 5 16,198,088.

5 Muttiply ine 4 by line 3 2,870,366.

6 Enter 1% of net investment income (1% of Part 1, line 27b) 12,667.

7 Add lines 5and 6 2,883,033.

8 Enter qualifying distributions from Part XIl, line 4 2,862,299.

If line 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)




Form 990-PF (2016 The Believers Foundation, Inc.

59-2851282

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here [ and enter 1% 1 25,334
of Part|, line 27b
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 25,334,
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract iine 4 from line 3. if zero or less, enter -0- 5 25,334.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 8,963.
b Exempt foreign organizations - tax withheld at source 6b !
¢ Tax paid with application for extension of time to file (Form 8868) 6c 27,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 35,963.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 10,629.
11_Enter the amount of Ime 10 to be: Credited to 2017 estimated tax P> 10,629 .|Refundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answeris "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any materials published or ,
distributed by the foundation in connection with the activities A o
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year: ‘
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0. :
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation i
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If " Yes," attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or o
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 \Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If * Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfted either:
@ By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law '
remain in the governing nstrument? 6 | X |
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part /i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P !
FL,GA
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) ) |
of each state as required by General Instruction G? If *No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f "Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule isting their names and addresses 10 X

623531 11-23-16

Form 990-PF (2016)




Page §

Form 990-PF (2016) The Believers Foundation, Inc. 59-2851282

Part VII-A | Statements Regarding Activities (continueq)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Y es," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» None

11

Yes| No

12

X

13

X

14 The booksaremcareof p» Kenneth G. Fuller

Telephone no.p»>813-681-5796

Locatedat p» 2326 S Parsons Avenue, Seffner, FL ZP+4 p33584

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 |

> |

N/A

16 At any time during calendar year 2016, did the foundation have an interest n or a signature or other authonity over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P

Yes| No

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? @ Yes D No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? |X| Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of esther available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current nottce regarding disaster assistance check here » |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2016?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (Iines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20162 (] ves [X] No
If "Yes," st the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see structions.) N/A
¢ If the provisions of section 4342(a)(2) are being applied to any of the years histed n 2a, list the years here.

’ ) » N

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes No
b 1f "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A
4a Did the foundatien invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20167

Yes| No

1b

2b

3 |

4a

X

4b

X

623541 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) The Believers Foundation, Inc. 59-2851282 Page 6
[Part Vii-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? [:I Yes [X! No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves (X1 no
(3) Provide a grant to an indwidual for travel, study, or other simsar purposes? . D Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) 1 ves No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to chiidren or animals? (1 Yes No
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or i a current notice regarding disaster assistance (see instructions)? 5b X
Organzations relying on a current notice regarding disaster assistance check here » (:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation cfaim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ 1 no
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ;
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes [X] No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? r:_] Yes No |
b If "Y'es,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
(Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera ed (c) CtompenS_ahon e%%‘éé‘%‘?n“e'iﬁ%?a‘ﬁs (e) Expense
(o) Name and adress ours perusek devoed | (f noteald, | W iant™ | aceount otter
Stephen L. Jaeb President
2326 S Parsons Avenue
Seffner, FL 33584 10.00 0. 29,120. 0.
Kenneth G. Fuller Vice President/Executijve D
2326 S Parsons Avenue
Seffner, FL 33584 40.00 94,903.] 41,139.] 15,000.
Sandra D. Jaeb Secretary/Trelasurer
2326 S Parsons Avenue
Seffner, FL 33584 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Gontrbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'ggged'{f,gﬁ'e" plans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » I 0

623551 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) The Believers Foundation, Inc. 59-2851282  page7

| Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, efc.

Expenses

1 The Foundation supports the spreading of the Gospel through

direct missionary activities in various locations throughout

the world.

26,283.

2 The Foundation supports conferences, trains pastors and

teaches 1n schools.

21,460.

See Statement 12

6,532,

4

See Statement 13

3,939.

[ Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Total. Add lnes 1 through 3 [

0.

623561 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) The Believers Foundation, Inc.

59-2851282 Page 8

Minimum Investment Return {All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 11,077,541.
b Average of monthly cash balances 1b 2,450,180.
¢ Far market value of all other assets 1c 2,917,038.
d Total (add lines 1a, b, and c) 1d 16,444,759.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e L 0.
2 Acquisttion indebtedness applicable to lne 1assets 2 0.
3 Subtract lne 2 from line 1d 3 16,444,759.
4 Cash deemed held for charitable actithes. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 246 ,671.
5 Netwvalue of noncharitable-use assets. Subtract ine 4 from hine 3. Enter here and on PartV, line 4 5 16,198,088.
6 Minimum investment return. Enter 5% of line 5 6 809,904,
I Part X1 | Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
foreign organzations check here p» [:] and do not complete this part.)
1 Minimum mvestment return from Part X, line 6 1 809,904.
2a Tax on investment income for 2016 from Part Vi, line 5 2a 25,334.
b Incorme tax for 2016. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b 2c 25,334.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 784,570.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hines 3and 4 5 784,570.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, fine 1 7 784,570.
Qualifying Distributions (see instructions)
1 Amounts paid {including admimistrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gits, etc. - total from Part I, column (d), hne 26 1a 2,862,299,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisty the:
a Suitability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, hne 4 4 2,862,299,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,862,299.

Note: The amount on fine 6 wifl be used m Part V, column (b), In subsequent years when calcufating whether the foundation quaitfies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)




Form 990-PF {2016)

The Believers Foundation,

Inc.

59-2851282

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part Xi,
line 7
2 Unaistributed income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2016:

aFrom 2011 1,317,800.

(a)

Corpus

{b)
Years prior to 2015

(¢)
2015

(d)
2016

784,570.

b From 2012 3,469,468.

¢ From 2013 2,484 ,473.

dFrom 2014

eFromn 2015 2,499,871,

f Total of lines 3a through e
4 Qualifying distributtons for 2016 from
PartXll,ine4: »$ 2,862,299,

9,771,612.

aApplied to 2015, but not more than line 2a

b Appiied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2016
(if an amount appears in column (d), the same amount
must be shown in colurmn (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions

e Undsstributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistnbuted income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017

0.

784,570.

2,077,729.

0.

0.

11,849, 341.

7 Amounts treated as distributions out of
corpus to satisfy requirements impased by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0.

8 Excess distnbutions carryover from 2011
not apphed on line 5 or line 7

1,317,800.

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a

10,531,541.

10 Analysis of ine 9:
afxcess from 2012

3,469,468.

bExcess from 2013 2,484,473,

¢ Excess from 2014

dExcess from 2015 2,499,871.

2,077,729.

eExcess from 2016

623581 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) The Believers Foundation, Inc. 59-2851282 ,Page 10

[Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A d
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foun dation, and the ruling 1s effective for 2016, enter the date of the ruling > /
b Check box to indicate whether the foundation 1s a private operating foundation described n section 4942(13) or || 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ) or the minimum (a)2016 {b)2015 (c)2014 (d)2013 7 {e) Total
nvestment return from Part X for
each year listed /
b 85% of line 2a J/
¢ Qualifying distributions from Part XII, /
line 4 for each year listed /]

d Amounts included in line 2c not
used directly for active conduct of
exermpt actwvities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the 7

alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets
(2) Value of assets qualifying
under section 4942(j)(3}(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimimum investment return

shown n Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942())(3)(B){(u)

(3) Largestamount of support from (
an exempt organization
(4) Gross mvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 |nformation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
See Statement 14
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 |nformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condtions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Ken Fuller, Executive Director, 813-681-5796
2326 S Parsons Avenue, Seffner, FL 33584
b The form in which applications should be submitted and information and materials they should tnclude:
None Specified
¢ Any submission deadlines:
None
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;
Religious Organizations

623601 11-23-16 Form 990-PF (2016)




Form 990-PF (2016)

The Believers Foundation, Inc. 59-2851282 Page 1
[Part XV| Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fog}datlofn Purpose %f grant or Amount
Name and address (hom any foundation manager status o contribution
(home or business) or substantial contributor recipient
a Paid during the year
Cedar Grove Baptist Church Public Charity Ll‘o spread the Gospel
8201 Cedar Grove Church Road Fr Equivalent rf Jesus Christ
Plant City, PL 33567 1,060,
Founders Baptist Church Public Charity Hurricane Harvey
24724 Aldine Westfield Road br Equivalent Relief
Spring, TX 77373 10,000,
Grace Bible Church of Tampa Public Charity [To spread the Gospel
12101 North 56th Street br Equivalent rf Jesus Christ
Tampa, FL 33617 30,000,
National Christian PFoundation Public Charity [Fo spread the Gospel
11625 Rainwater Drive, Suite 500 br Equivalent pf Christ
Alpharetta, GA 30009 2,750,000,
People's Life Institue Public Charity [f'o spread the Gospel
103 Johnson Road br Equivalent pf Jesus Christ
Plant City, FL 33566 5,000,
Total » 3a 2,796,000,
b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2016)

623611 11-23-16




F‘ormggo-fDF@w) The Believers Foundation, Inc. 59-2851282 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(l?lLss (b) E:I(c::- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 284,168.
5 Net rental income or (loss} from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 900099 18 966,166.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a Misc Other Income 3,121.
b Misc Other Income 01 9,878.
¢ Partnership Income 900099 -49.] 14 66,762.
d
e
12 Subtotal. Add columns (b), (d), and (e) -49, 1,326,974. 3,121.
13 Total. Add line 12, columns (b), (d), and (g) 13 1,330,046.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

I11a |[Sales related to the Paige Project - See Statement 13

623621 11-23-16 Form 990-PF (2016)



Form 990-PF (2016) The Believers Foundation, Inc. 59-2851282 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitatrons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

10(2)

1b(3)

1b(4)

1b(5)

1b(6)
ic

Bl bad kel Lal el Ea i el K

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporttng foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, showin -~ -

column (d) the value of the goods, other assets, or services received.

(a)Lne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or i section 5277 [ Ives [XINo
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization () Description of relationship

N/A

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge -
. and belief, it )6 tr & f (other than tax| ) 1s based 11 inf f h ha: k ted
Slgn n of prgparer (other than payer) 1S base il'_la |'n 'ormation of ﬁié?&% 15\;né nowledge rsitg:v“n“g;?o‘wh‘:s%'::zz’)?
Here e —"|§ /5% P Director [Xlves L INo
Signature of officer or trustee v Date Title
Print/Type preparer's name Preparer's signature Date Check || f JPTIN
self- employed
Paid Michele M. Wales Yekids Y N li—y5,/13/18 P00428093
Preparer |Frmsname > Batts Morrison Wales & Lee, P.A. Frm'sEN > 20-4193611
Use Only
Frm'saddress p 801 North Orange Avenue, Suite 800
Orlando, FL 32801 Phoneno. 407-770-6000

623622 11-23-16

Form 990-PF (2016)




Schedule B Schedule of Contributors OMB No. 1545.0047

(Form 990, 990-EZ,

P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

-PF
on oo e Treasury B Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
Intgmal Revenue Service its instructions is at www.Irs.gov/form990 .
Name of the organization Employer identification number
The Believers Foundation, Inc. 59-2851282
Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c)( } (enter number) organization

Form 990-PF

4947(a)(1) nonexempt chantable trust not treated as a private foundation

527 poltical organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U OK OO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 980, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and |l See instructions for determining a contributor’s total contnbutions

Special Rules

]

For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 890-EZ), Part I, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIl ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, durning the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and il

For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contrnibutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charrtable, etc ,

purpose. Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc , contrnibutions totaling $5,000 or more during the year » %

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "“No" on Part IV, Iine 2, of its Form 990; or check the box on line H of ts Form 990-EZ or on 1its Form 990-PF, Part |, ine 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16




Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

The Believers Foundation, Inc.

Employer identification number

59-2851282

Part | Contributors (See instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1 | Lorena Jaeb (Lorena Jaeb Revoc Trust)

P.0O. Box 428

$

108,004.

Mango, FL 33550

Person
Payroll D
Noncash C]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

2 | Estate of Lorena M. Jaeb

P.O. Box 428

$

718,808.

Mango, FL 33550-0428

Person @
Payroll |:|
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(@
Type of contribution

3 | Ilorena Jaeb (Lorena Jaeb CRUT)

P.O. Box 428

$

10,704,095.

Mango, FL 33550-0428

Person
Payroll [:]
Noncash

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

4 | Arector,

Inc.

7354 SE Johnson Creek Boulevard

$

15,000.

Portland, OR 97206

Person
Payroll D
Noncash [_|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part |l for
noncash contributions )

(a
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person |:,
Payroll E]
Noncash [ ]

(Complete Part Il for
noncash contributions )

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

The Believers Foundation, Inc.

Employer identification number

59-2851282

Part L Noncash Property (See instructions) Use duplicate copies of Part Il if additional space is needed.

()
(c)
::r;‘ Description of norfz)ash roper iv FMV (or estimate) o i
o scriptio property given (See instructions) Date received
Distributlion of securities from IRA
2 | account
528,216. 12/02/16
(a)
(c)
:oor;t Description of norf:)ash roperty given FMV (or estimate) D “ i
Part | serip prop 9 (See instructions) ate received
Marketable securities and bonds
3
10,345,514. 12/27/16
(a)
(c)
:00';‘ Description of no (:)ash roper iven FMV (or estimate) Dat: - i
o scrip n property givel (See instructions) ate received
(a)
(c)
:0:1 Description of nors::a h prope iven FMV or estimate) Dat . ived
o p sh property give (See instructions) ate receive
(a)
{c)
f:‘oor; Description of norfb) sh pr iven FMV (or estimate) Dat: . ived
o p cash property give (See instructions) ate receive
(a)
(c)
No. {b) . (d}
- . FMV (or estimate) .
;r:rr:ll Description of noncash property given (See instructions) Date received

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

The Believers Foundation, Inc.

Employer identification number

59-2851282

Part M Exclusively Teligious, charitable, eic., contributions 10 organizations described in section SUT(cN7), 18), 0 at total more than 91, or
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, chanitable, etc , contnbutions of $1,000 or less for the year (Enter this info once ) $
Use duphcate copies of Part Il if additional space I1s needed
(a) No.
;rorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a)No.
lf;o'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|i;rorrtnI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{@ No. ,
'grorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-16
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The Believers Foundation, Inc.

59-2851282

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Interest &
Dividends 284,168. 0. 284,168. 284,168.
To Part I, line 4 284,168, 0. 284,168. 284,168.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Misc Other Income 3,121. 0.
Misc Other Income 9,878. 9,878.
Partnership Income 66,713. 66,762.
Total to Form 990-PF, Part I, line 11 79,712. 76,640.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 2,032, 0. 1,927.
To Fm 990-PF, Pg 1, 1n 1l6a 2,032. 0. 1,927.

Statement(s) 1, 2, 3




The Believers Foundation,

Inc.

59-2851282

Form 990-PF

Accounting Fees

Statement 4

Description

Accounting & Tax Advisory
Services

To Form 990-PF, Pg 1,

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

64,620. 0.

0.

1n 16b

64,620. 0.

0.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management 54,635. 54,635. 0.
Marketing 11,420. 0. 11,420.
To Form 990-PF, Pg 1, 1ln 1lé6c 66,055. 54,635. 11,420.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Taxes 6,185, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 6,185. 0. 0.

Form 990-PF

Other Expenses

Statement 7

Description

Office expenses
Postage & Shipping
Telephone & Internet
Insurance
Miscellaneous

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

4,254, 3,190. 434.
3,656. 613. 60.
4,023, 885. 3,138.
260. 0. 0.
16,914. 0. 2,997.

Statement(s) 4, 5, 6, 7



The Believers Foundation,

Information Technology
Repairs and Maintenance
Dues & Subscriptions
Honorariums

To Form 990-PF, Pg 1,

In 23

Inc. 59-2851282
4,344. 956. 3,389.
1,680. 0. 0.

174. 0. 0.
2,000. 0. 2,000.
37,305. 5,644. 12,018.

Form 990-PF

Other Notes and Loans Receilvable

Statement 8

Description

Berean Bible Community Church,

Inc.

Total to Fm 990-PF, Part II,

1n

Doubtful Acct

Balance Due Allowance FMV of Loan
261,887. 0. 0.
261,887. 0. 0.

Form 990-PF

Other Investments

Statement 9

Description

Veritable - Hawthorne
Merrill Lynch Funds
virtual Bible, Inc.
Veritable Silverpoint LP
RFID Stock

Bankers South High Yield
Coin Investment

Hawthorn Equities

Total to Form 990-PF, Part II,

Valuation Fair Market
Method Book Value Value
FMV 9,546,972. 9,546,972.
FMV 1,405,708. 1,405,708.
FMV 207,000. 207,000.
FMV 0. 0.
FMV 750,000. 750,000.
FMV 1,170,627. 1,252,327.
FMV 3,424. 3,424.
FMV 2,803,476. 2,803,476.
line 13 15,887,207. 15,968,907.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 10

Description

Home

Leasehold Improvements
Leasehold Improvements
lL.easehold Improvements
Grass ProLawnmower
Misc

Total To Fm 990-PF, Part II,

1In 14

Cost or Accumulated
Other Basis Depreciation Book Value
196,110. 39,599. 156,511.
110,012. 62,031. 47,981.
150,935. 85,105. 65,830.
3,000. 1,572. 1,428.
3,990. 2,394. 1,596.
7,500. 3,951. 3,549.
471,547. 194,652. 276,895.

Statement(s) 7, 8, 9, 10




The Believers Foundation, Inc.

59-2851282

Form 990-PF

Other Assets

Statement 11

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value

Deposits 1,354. 1,354. 1,354.
Other 3,408. 5,856. 5,856.
Misc receivables 0. 1,900. 1,900.
To Form 990-PF, Part II, line 15 4,762. 9,110. 9,110.

Form 990-PF Summary of Direct Charitable Activities

Statement 12

Activity Three

The Foundation is directly involved in the day to day
operations of MEDA in Honduras, Central America and directly
incurs expenses relating to the operation of the seminary.
The Foundation is also directly involved in the day to day
operations of Exalting Christ in Honduras, an organization
created to take over the assets and operations of MEDA.

To Form 990-PF, Part IX-A, line 3

Expenses

6,532.

Form 990-PF Summary of Direct Charitable Activities

Statement 13

Activity Four

The Paige Project - The Foundation published and
disseminated a religious/inspirational book written and
illustrated by a young girl handicapped by a rare
neuromuscular degenerative disease. The book is intended to
challenge, move, and inspire readers to strengthen their
faith and hope in Jesus Christ.

To Form 990-PF, Part IX-A, line 4

Expenses

3,939.

Statement(s) 11, 12, 13




The Believers Foundation, Inc. 59-2851282
Form 99 0-PF Part XV - Line 1la Statement 14
List of Foundation Managers
Name of Manager
Stephen L. Jaeb
Sandra D. Jaeb
General Explanation Statement 15

Form/Line Identifier

Form 990-PF, Part VII-A, Line 12:
Explanation:

During the year ended September 30, 2017, the Foundation made
distributions totaling $2,750,000 to a donor advised fund over which
the Foundation has advisory privileges and has treated these
distributions as qualifying distributiomns.

The Foundation made these irrevocable distributions to a donor advised
fund sponsored by the National Christian Charitable Foundation, Inc.
(the "Sponsoring Organization") for the purpose of providing grants to
organizations that have been recognized by the IRS as public charities
undexr Section 501(c)(3) of the Internal Revenue Code and who are
effectively proclaiming the Gospel of Christ. The Sponsoring
Organization vets proposed grantees that meet this criterion, as well
as other specific criteria of the Sponsoring Organization. The
Foundation's Board of Directors serves as an Advisory Committee to
advise the Sponsoring Organization of its wishes concerning
distributions from the donor advised fund, but understands that the
Sponsoring Organization will evaluate whether the advice is consistent
with the specific needs of the proposed recipient and deserving of the
support according to the criteria of the Sponsoring Organization.

All funds held in the donor advised funds are normally distributed to

select grantees within one year of the Foundation's distribution to the
donor advised fund.

Statement(s) 14,

15



The Believers Foundation, Inc. 59-2851282

General Explanation Statement 16

Form/Line Identifier

Form 990-PF, Part VIII, Line 1, Column (c):
Explanation:
The expense account/other allowance amount reported for the Executive

Director includes taxable non-cash benefits provided to the Executive
Director of approximately $15,000.

Statement(s) 16
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