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rom 990-PF

Department of the Treasury
Intemal Revenue Service

»

Return of Private Foundation fQ\
or Section 4947(a)(1) Trust Treated as Private Foundatlon\\

Do not enter soclal security numbers on this form as it may be made publfic.
»  Information about Form 990-PF and its se

arate instructions Is at www.irs.

0949123000215 8

f.

ov/form990 Open to Public Inspection

For calendar year 2016 or tax year beginning 10/1/2016 , and ending 9/30/2017
Name of foundation A Employer ldentification number
PERRY. & TERESA PEARSON FOUNDATION INC
““Number and street (or P O. box numbrer f mail s not delivered to street address) Raom/suite 13-3636275
c/o L. WOLLIN 124 PROSPECT ST B Telephone number (see slructions)
City or town., state or province, countsy, and ZIP or fareign postal code
RIDGEWOOD NJ 07450 (201) 816-8404
Foreign country name Fareign pravince/stale/county Forelgn postal code | € It exemption application 1s pending, check here  » E

G Check all that apply.

] Initial return
I:] Final return
D Address change

[___l Amended return
D Name change

L initiat return of a former publlc chanty

(.|

0/
2. Foreign organizations meeting the B5% test,
check here and attach computation . . >

D 1. Foreign orgamzaticns, check here

H Check type of organization
1 section 4947(a){1) nonexempt chantable trust D Other taxable private foundat:

[X] Section 501(c)(3) exempt pnvate foundation

)

E if private foundation status was terminated under
section 507(b)(1)(A), check here . . » [

I Fair market value of all assets at
end of year (from Part li, col (c),

D Other (specify)

J Accounting method [X] Cash [] Accrual

F I the foundation is in a 60-month termination
under section 507(b){1)(B), check here

[

ine 16) » § 2.484.933| (Part I, column (d) must be on cash basts.)

Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amounts in columns (b), (c), andr;d) may frot necessanly (il"'::::::;:p ‘e Net nuesiment © ’I‘:’“i“‘;" nel “":‘r‘“::;g"’
equal the amounts in column (a) (see instructions).) books " m (cas% b‘;sns only)

1 Coninbutions, gifts, grants, etc., received (attach schedule) P A ;7 5"
2 Check »[X] f the foundation is not requred to attach Sch. 8 | & o~ = % il P 4" -7 @
3 Interest on savings and temporary cash investments S
4  Dividends and interest from secunties . . 42,164 42,164 [
5a Gross rents . e ¥ &
b Netrental income or ((oss) R B R
@1 6a Netgain or (loss) from sale of assets not on line 10 91,730 TN L £
&1 b Grosssales price for all assets on line 6a 379660f ., ¢ o 4e 7 ” A e
2| 7 Capttal gain net income (from Part IV, line 2) s e 91730} SY & g & 7 4
£ 8 Netshort-term capital gain . . .. . R a A
g9 Income modifications . e e e S E A B # TR
10a  Gross sales less retums and allowances 5 Ry s . W
b Lless Costofgoodssold . . . IS . B s A
¢ Gross profit or (loss) {attach schedule) . . - EWw A
11 Other income (attach schedule) -533 -733 ‘ & o
12 Total. Add lines 1 through 11 . 133,361 133,161 0 &  HE_—=
@113 Compensation of officers, directors, trustees, etc. . r ﬁlm
g 14  Other employee salanes and wages . \
g 115  Pension plans, employee benefits . T\!\ 718

5| 16 Legal fees (attach schedule) . . | AIG 1 4 0!

o| b Accounting fees (attach schedule) . 1,125 |

% c Other professional fees (attach schedule) . 12,600 12,600 = P UT

8117 interest : . | DOWELS

|18 Taxes (attach schedule) (see lnslructlons) .. 25 "

£119 Depreciation (attach schedule) and depletion . N

-5 20 Occupancy . .

< |21  Travel, conferences, and meetmgs

Bl22 Printing and publications . .

ol 23 Other expenses (attach schedule) . . . . . 18.779
,g 24  Total operating and administrative expenses.
[ Add hines 13 through 23 32,529 12,600 [¢] 0
8|25 Contributions, gifis, grants paid . 92,300 = 92,300
O 26 Total expenses and dishursements. Add lines 24 and 25 C 124,829 12.600 0 92,300
27  Subtiract ine 26 from line 12 ’ .
a Excess of revenue over expenses and disbursements 8.532
b Net investment income (if negative, enter -0-) . . 120.561 5 K
¢ Adjusted net iIncome (iIf negative, enter -0-) ¢

For Paperwork Reduction Act Notice, ses Instructions.

HTA

Form 990 PF (2016)
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Form 980-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC 13-3636275 Page 2
Beginning of year End of year
Balance Sheets ;ﬁ%ﬁsﬁiﬁ?g?ﬁéwl: ??ezﬁima‘rjvsm? (?1] Buof Var:e (b) Book Value (¢} Fair Market Value
1 Cash—non-interest-beanng .
2 Savings and temporary cash mveslments . -15,505 102,345 102,345
3 Accounts recewable » ]
Less’ allowance for doubtful accounts »
4  Pledges recewable » ]
Less' allowance for doubtful accounts »
§  Grants receivable
6  Receivables due from ofﬁcers dlrectors trustees, and other
disqualified persons (atlach schedule) (see instructions) .
7 Othernotes and loans receivable (attach schedule) » ]
Less. allowance for doubtfl accounts  »
% 8 Inventories for sale or use .
] 9  Prepad expenses and deferred charges .
< |10a Investments—U.S. and state government obligations {attach schedule) 202,670 151,231 154,849
b Investments—corporate stock (attach schedule) 922,198 766,343 1,477,994
¢ Investments—corporate bonds (attach schedule) . 406,922 505,418 513,822
11 Investments—iand, buildings, and equipment; basis » | & gf “ w
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans . .
13 Investments—other (attach schedule)
14 Land, buidings, and equipment basis > | & ’ o T i
Less accumulated depreniation (attach schedule) Y
16  Other assels (describe ® See Attached Statement ) 236,442 235,923 235923
16  Total assets (lo be completed by all filers—see the
instructions. Also, see page 1, item ) . . 1,752,727 1,761,260 2,484,933
17 Accounts payable and accrued expenses | & g&g; g’f
w | 18 Grants payable SR 4 ’ B
5 {19  Defered revenue I
E 20 Loans fram officers, directors, trustees, and olher dlsqualnﬁed persons B % ” ,g
.g 21 Mortgages and other notes payable (attach schedule) . 9 &:”‘: éf"‘
22 Other habilities (descnbe » ) SEON )
23 Total Jiabilities {add hnes 17 through 22) . . 0 0 gf w8
a Foundations that follow SFAS 117, check here . . » O ) P | ;
2 and complete lines 24 through 26 and lines 30 and 31. .4 ¥
124  Unrestncted . v gf £
g 25  Temporanly restricted W&
|26 Permanently restricted . Py, @
5 Foundations that do not follow SFAS 117 check here » [X] gﬁg’g i ]
w and complete lines 27 through 31. S e,
O 127  Capital stock, trust pnncipal, or current funds P T «
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund 5 & "xy\z
& 29  Retained eamings, accumulated income, endowment, or other funds 1,752,727 1,761,260 ‘,@;,%& S ¥
'f_ 30 Total net assets or fund balances (see instructions) . . 1,762,727 1,761,260 47 % \%’ N ¥
% 31 Total liabilities and net assetsfund balances (see a7 §§§ «é
instructions) . 1,752,727 1,761,260] ™ 5~ ",
m Analysis of Ch;gas in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 {(must agree with
end-of-year figure reported on prior yearsreturn} . . . 1 1,752,727
2 Enter amount from Part 1, line 27a . . R R 2 8,532
3 Other increases not included in line 2 (nemtze) » ROUNDING 3 1
4 Addhnes1,2,and3 . . . . 4 1,761.260
5 Decreases not included in line 2 (|tem|ze) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part Il, column (b), ine 30 6 1,761,260

Form 990-PF (2016)



Form 830-PF (2018) PERRY & TERESA PEARSON FOUNDATION INC 13-3636275 Pego 3
[EEYY]_ Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kEnd(s) of proparty soid (e.g.. resl estate, () How acqulred | () Date aoquired {¢) Date sold
2-story brick warehoyse; or common stock, 200 shs. MLC Co.) D—Donation (mo., day, yr.) (mo., day, yr.)
18 Securities Sales ST [ 1/1/2017 9/30/2017
b Securities Sales LT P 11112015 9/30/2017
c
d
e
De| ation ellowed Cost or other basi: Gal
(e) Groes eales price 0 (:":lomh(a) (gt,us e:q:nae of sal: (o()h;lua ;)m&;)
a 93,718 89,018 4,700
b 285,942 198,912 87,030
[
d
e
Complete only for agsets showing gain in column (h) and owned by the foundation on 12/31/89 1) Galns (Col. (h) gain minus
L col. (k), but not lsss than -0-) or
() F.MV. a5 of 12731760 ) Adjustad pasis O e 0 S Lossas (from col. (h))
a 4,700
b 87,030
c
d
[
. . . . tf gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) if (loss), enter -0- in Part 1, fine 7 2 91730
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part|, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl, line8 . . . . .. e e e e e e e e e e e e e e a e a s s 3 4,700
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [X] No
If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.
1 __ Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@) @
)
Calendar Bsuwp::d years ning in Adjusted quﬁ(;hg distributions Net value of nonc‘:zﬂublo-uu assetls (col D[! mw ¢ ":z' ()
2015 141,657 2,344 102 0.060431
2014 108,403 2,418,163 0.044002
2013 13,200 2,270,566 0.005814
2012 118,620 2,109,360 0.0656235
2011 104,951 ] 1,920,055 0.054660
2 Totaloflined,column(d) . . . . . . .. . . ... .. oo 2 0.221142
3  Average distribution ratio for the 5-year base pericd—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years . . . . . . . . . 3 0.044228
4  Enter the net value of noncharitable-use assets for 2016 fromPart X, line5 . . . . . . . 4 2,415,600
6  Multiplylinedbylined . . . . . . . . . . . . . .. e e e 5 106,837
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . . . . . . . . . . .. 8 1,206
7 AddlinesSand6 . . . . . . . . . . .. L e e e e e e e e e 7 108,043
8 Enter qualifying distributions from Part Xil,line4 . . . . . . . . . . . . ... .. .. 8 92,300

If tine 8 is equal to or greater than line 7, chack the box in Part V, line 1b, and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF (2016)
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Form 890-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC 13-3636275 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations descnbed in section 4940{d){2), check here  ® ] and enter “N/A" on line 1.
Date of ruling or determinationletter  ____ .. (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,411
here ®» ] and enter 1% of Part|, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzahons enter 4% of
Partl, ine 12, col. (b)
Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
Add lines 1 and 2 C 3 2411
Subtitle A (income) tax (domest:c section 4947(a)(1) (rusts and laxable foundanons only Olhers enter -0—) - 4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . 5 2,411
Credits/Payments
2016 estimated tax payments and 2015 overpayment credited 10 2016 6a 964 .
Exempt foreign organizations—tax withheld at source 6b :
Tax paid with application for extension of time to file (Form 8868) . 6c 2,500 @
Backup withholding erroneously withheld . . . . . . . . . . . . 6d
Total credits and payments. Add ines 6a through 6d RN PR AN . 7 3,464
Enter any penalty for underpayment of estimated tax Check here ] if Form 2220 is attached 8
Tax due. If the total of ines 5 and 8 is more than bine 7, enter amount owed N 4 0
Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpald ... bp {10 1,053
Enter the amount of Iing 10 to be. Credited to 2017 estimated tax > 1,053} Refunded » | 11 0

Statements Regarding Activities
Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it .| Yes} No
participate or intervene in any poltical campaign? . . . . 1a X
Did it spend more than $100 during the year (either directly or mdtrectly) for polmcal purposes (see
Instructions for the definition)? . 1b X
If the answer is “Yes" to 1a or 1b, attach a detalled descnphon of the acbvmes and copies of any matenals A . 2l
published or disinbuled by the foundation in connection with the activifies. &
Did the foundation file Form 1120-POL for this year? . . . ic X
Enter the amount (if any) of tax on poliical expenditures (section 4955) |mposed dunng the year ol -
(1) On the foundation. » § {2) On foundation managers. »$ "%3 N
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed & . ¢ ]
on foundation managers. P $ L S
Has the foundation engaged in any achvities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed description of the activities ’ %}3 :
Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles s T He
of incorporation, or bylaws, or other similar instruments? If Yes,” attach a conformed copy of the changes . . . 3 X
Did the foundation have unrelated business gross income of $1,000 or mare dunng the year? . . 4a X
If "Yes,” has it filed a tax return on Form 990-T for this year? . 4b { N/A
Was there a iquidation, termination, chissolution, or substantial contraction dunng the year? . 5 X
If *Yes, " attach the statement required by General Instruction T §$ 3 PR
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either g;g“ ¢ ”
& By language in the governing instrument, or CR E CA
® By state legislation that effectively amends the governing instrument so that no mandatory directions that . &
conflict with the state law remain in the governing mstrument? . . . 6 | X
Dud the foundation have at least $5,000 m assets at any time dunng the year? If *Yes,” comp!ele Part #, col (c) and Part XV 7 { X
Enter the states to which the foundation reports or with which it 1s registered (see instructions) » % % v
DE o
if the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General -
(or designate) of each state as required by General Instruction G? If “No, " attach explanalion 8b | X
Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) . lg
or 4942(j)(5) for calendar year 2016 or the taxable year beginming in 2016 (see instructions for Part XiV)? If
"Yes," complete Part XIV . . 9 X
Did any persons become substantial contnbulors dunng the tax year’? if "Yes anach a schedule Ilshng lhelr
names and addresses . . .. 10 X

torm 990-PF (2016)



Form 990-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC 13-3636275 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . RN 11 X
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahﬁed
person had adwisory privileges? If "Yes," attach statement (see instructions) . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applncat:on" . 13 X
Website address B N A
14 Thebooksareincareof ®» LONNIEWOLLIN .. Telephone no. » (201)816-8404 .
Locatedat » 124 PROSPECT ST, RIDGEWQOD, N _ . ZIP+a® 07450
15  Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041—Check here . » [
and enter the amount of tax-exempt interest received or accrued during the year . . . . > |15
16 At any tme during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account in a foreign country? . . 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 if 5 ‘
"Yes," enter the name of the foreign country & vy K
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yos WN‘{
1a During the year did the foundation (either directly or indirectly). 1 A T e
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . D Yes No -
(2) Barrow money from, lend money to, or otherwise extend credit to (or accept it from) a -
disqualified person? . . . . .o Hves No | I
(3) Furnish goods, services, or facnlmes to (or accept lhem from) a dlsquahﬁed person" . D Yes No :g g; ;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Co . D Yes No M ;‘ K

(5) Transfer any income or assels to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . R . - DYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 80 days.) e . O es No . N

b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here . e e > D

¢ Did the foundation engage in a prior year in any of the acts descnbed in 13, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 .
2  Taxes on falure to distribute income (section 4942) (does not apply for years the foundauon was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5)).
a Atthe end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIil) for tax year(s) beginning before 201672 . . . . . . . e e e DYes No

If"Yes,"listthe years » 20 .20 , 20 . 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to iIncorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions.) . .

c [f the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 2a hst the years here
» 20 .20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any tme dunng the year? . - Ce e e e .. DYos No

b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the fapse
of the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 ) L

4a Did the foundation invest dunng the year any amount in a manner that would jeapardlze its chantable purposes"

b Did the foundation make any nvestment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpase that had not been removed from jeopardy before the first day of the tax year beginning in 20167 . .

1c
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Form 990-PF (2016)



Form 890-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC

13-3636275 Paga 6

F’arl VIi-B Statements Regarding Activities for Which Form 4720 May Be Required {(continued)
,r";'] T
Rwo [}

1
~

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . [:I Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . .. .. ... [ ves
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . D Yes
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4045(d)(4)(A)? (seeinstructions) . . . . . . . . . . .. .. ... ..., Yes
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . . . . Yes

b [f any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceplions described

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .
c [fthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . . . 1 ves
If "Yas," atiach the statement required by Regulations section 53.4945-5(d).

6a Did the foundatien, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefiteontract? . . . . . . . . .. ... ... . ... ..... [ ves

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . .

If "Yes" to 6b, file Form 8870.
7a At any time during the tax yaar, was the foundation a party to a prohibited tax shelter transaction? . .

D Yos

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . .

o

@No
X] no

X] No
[x] No

X} no

mﬂo

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Llist all officers, directors, trustees, foundation managers and thelr compensation (see instructions).

{b) Tle, and average {c) Compensation (d) Contridbutions to (o) Expense account,
fe) Name end sddress dovoted 1o post Temter@)’ | and defemedt camptnmaton | _Cther alowances
PERRY PEARSON PRES PIT
PO BOX 167 OKOBOJI, 1A 51355 1.00
TERESA PEARSON VP PIT
PO BOX 167 OKOBOJJI, IA 51355 1.00
LONNIE WOLLIN SECY PIT
124 PROSPECT ST RIDGEWOOD, NJ 07450 1.00 0

2 Compensation of five highest-paid employees (other than those Included on line 1—see instructions). if none, enter

.'NONE'.
(d) Contributions to
Tite, and average
(a) Name and address of each employee paid more than $50,000 mhoun:;rmk (¢) Compensation mzm (6] K poreo socount.
devoted to position
compensation
NONE

“Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . . . . . .. > 0

Form 990-PF (2016)



Form 890-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC

13-3836275 Pags 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors (continued)

3__ Five highest-paid independent contractors for professional services (see Instructions), if none, enter "NONE."

(a) Name and address of each person paid mere than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largast direct charitable activities during the tax year. Indlude relavant statisticsl information such as the number of

organtzations and other beneficiaries served, conferences convened, fesearch papers produced, efc.

Expensas

Summary of Program-Related investments (see instructions)

Describe the two largest program-related investntents made by the loundstion during the tax year on nes 1 and 2.

1

All other program-reiated [nvestments. Ses instructions.
3

Total.Addlines1throughd . . . . . . . . . . . . .. . .. . .... . ... ... ... _._._ > 0

Form 980-PF (2016)



Form 880-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

133636275  Page8

gee instructions.)
1  Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fairmarket value of securities . . . . . . . . . . ..o o000 0L [ 1a] 2,367,133
b Average of monthly cashbalances . . . . . . . . . . .. ... ..o | 1b 85,253
¢ Fair market value of afl other assets (seeinstructions) . . . . . . . . . . . . .. .. ... 1c
d Total(addlines1a,b,andc) . . . . . . . . . . . . v ot e e e e e 1d 2,452,386
e Reduction claimed for blockage or other factors reported on lines 1a and C]
ic(attach detailedexplanation) . . . . . . . . .. . ... .. .. | 1e |
2 Acquisition indebtedness applicabletolinetassets . . . . . . . . . .. .. ... .. .. 2
3 Subtractline2fromlilinetd . . . . . . . . . . L L Lo o e e e e e e e e e e 3 2,452,386
4 Cash deemed held for charitable activities. Enter 1% % of line 3 (for greater amount, see
instructions) . . . . . . . L L L L . L e e e e e e e e e e e e e e e e e e 4 36,786
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 [ 2,415,600
6  Minimum investment return. Enter5%oflnes . . . . . . .. . . . . .. ... .. 6 120,780
Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating
foundations and certain foreign organizations check here  » ["] and do not complete this part.)
1  Minimum investment retum from Part X,line6 . . . . . . . . . . . ... ..., ... 1 120,780
23 Tax on investment income for 2016 from Pat Vi, lines . . . . . . . . . 2a 2,411 ‘
b Income tax for 2016. (This does not include the tax from Part\1.) . . . . . 2b |
¢ Addlines2aand2b . . . . . . . . . . L L. i e e e e e e e e e e e e e e e 2¢ 2,411
3 Distributable amount before adjustments. Subtractline 2c fromtiine1 . . . . . . . . . . . . . 3 118,369
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . .. . ... ... 4
5§ Addlines3andd . . . . . . . . L L e e e e e e e e e e e e e e e 5 118,369
6  Deduction from distributable amount (seeinstructions) . . . . . . . . . . . .. .. 0. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XItl,
linet . . . ... ... e e e e e e e e e e e e e e e e e e e e e e e e e s s s s 7 118,369
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: [
a Expenses, contributions, gifts, etc.—total from Part|, column (d),line26 . . . . . . . . . . . . 1a 92,300
b Program-related investments—totalfromPartIX-B . . . . . . . . . . . . ... o0 1b
2 Amounts paid to acquire assets used (or held for use) direclly in canying cut charitable, etc.,
PUIPOSBSE . . . . v & v & e e e e e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the: ]
a Suitability test (priorIRSapprovalrequired) . . . . . . . . . . . .. o000 000 3a
b Cash distribution test (attach the requiredschedule) . . . . . . . . . . . . . . ... ... 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 92,300
6 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 1% of Partl, line 27b (seeinstructions) . . . . . . . . . . . . . ... ... 5
6  Adjusted qualifying distributions. Subtract line 6 fromline4 . . . . . . . . . . .. .. .. ] 92,300

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Ferm 980-PF (2016)



Form 890-PF (2016)
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PERRY & TERESA PEARSON FOUNDATION INC 13-3636275 Page 9
m Undistributed Income {see instructions)
(a) {b) (<) ()

Distnbutable amount for 2016 from Part XI, Corpus Years pnor to 2015 2015 2016
ine?7 . 118,369
Undistributed income, |f any, as of the end of 2016
Enter amount for 2015 only . . .. 89,058
Total for pnor years 20,20 .20
Excess distnbutions carryover, if any, to 2016
From 2011
From 2012 .
From 2013
From 2014 . .
From 2015 . ) .
Total of lines 3a through e . ... 0 g .
Qualifying distnbutions for 2016 from Part xu Lt ’ . EEN :
ined » § 92,300 e e ) ¢
Applied ta 2015, but not more than line 2a . =
Applied to undistnbuted income of prior years oo
(Election required—see instructions) . oLk g BoA

10

[ - N s I - ]

Treated as distnbutions out of corpus (Election
required-——see instructions) . .
Applied to 2016 distnbutable amount . .

Remaining amount distnbuted out of corpus . .

Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
arnount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistnbuted income. Subtract
linedbfromline2b . . .

Enter the amount of pnor years' undtstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4342(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions . .

Undistributed income for 2015 Subtract hne

43 from line 2a. Taxable amount—see
instructions .

Undistributed income for 2016 Subtract Imes
4d and 5 from line 1. This amount must be
distnbuted in 2017 . .

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Iinstructions) . A
Excess distnbutions carryover from 2011 not
applied on line 5 or ine 7 (see mstructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from hne 6a
Analysis of line 9.

Excess from 2012 . .

W g o

B
P

b7

[ FXARY
B

Excess from 2013

Excess from 2014 .

Excess from 2015 .

Excess from 2016 .
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Form 880-PF (2016)

1a

b
2a

PERRY & TERESA PEARSON FOUNDATION INC

13-3636275 Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9)

NIA

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2016, enter the date of the ruling

Check box to Indicate whather the foundation is a private oparating foundation described In section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
eachyearlisted. . . . . . . ..

85% of line 2a
Qualifying distributions from Part Xll,
line 4 for each yearlisted . . .
Amounts included in line 2c not used directly
for active conduct of exempt activites . .
Qualifying distributions made directly

for active conduct of exempt activities.

Subtractline 2d fromline2c . . .
Complete 3a, b, or ¢ for the
altemative teat refied upon:

"Assets” alternative test—enter:

(1) Valueofallassets . . . . . .

(2) Value of assets qualifying under
section 48423G)(3)B)()) . . . .

“Endowment” altemative test—enter 2/3

of minimum investment retum shown In

Part X, line 8 for each yearlisted . . .

"Support” altemnative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4042(G)(3)(B)(ii) . . . .

(3) Largest amount of support from
an axempt organization . . . .

N/A /
4842(}(3) or 4842()(5)

Tax year

Prior 3 years

Z

{a) 2016

{b) 2015

{c) 2014

o) Total
(d) 2013 ()

Z

(=4

/ 0

/ :

/

/

/

/

0

/

0

/

0

4) Gross investmentincome . . .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Y

any time during the year—s@e instructions.)
Information Regarding Foundation Managers:
List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the paerson to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or fimitations on awards, such as by gecgraphical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2016)



Form 890-PF (2016) PERRY & TERESA PEARSON FOUNDATION INC

13-3636275 page 11

Supplementary information (continued)

3 __ Grants and Contributions Pald During t

he Year or Approved for Future Payment

Redpie"t Hd;m:.pl:nw m&b to F%‘:‘:" Purpose of grani or Amount
foundation contribution
Name and address (home or business) or mibstantial conbtburs | "Nt
a Paid during the year
SCHEDULE ATTACHED N/A PC |CHARITABLE 92,300
Total . . . . . .. ... ...... PP » 3a 92,300
b Approved for future payment
TYotal . . . . . . . . . > __3b 0

Form 990-PF 2016)




Farm 880-PF (2016)

PERRY & TERESA PEARSON FOUNDATION INC

13-3636275 page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless othaerwise indicated.

nbhwN

s> OO ON®

- =h

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, §13, or 514

(a)
Buslness code

{b)
Amount

(c)
Exdusion code

(d)
Amount

(e)
Redated or exsmpt
function income
(See instructions.)

—-oQOTO

g Fees and contracts from government agencies
Membership dues and agsessments . .
Interest on savings and temporary cash Inveaunem.s .
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property
b Notdebt-financed property .

Net rental income or (loss) from personal property

Other investmentincome . . . . . .
Galn or (loss) from sales of assets other than Invem:ny

Net income or (loss) from specialevents . . . .

Gross profit or (loss) from sales of inventory . . .
Other revenue: a

e

e

b

[

Subtotal. Add columns (b}, (d), and (e) .
Total. Add line 12, columns (b), (d), and ()

ee worksheet in line 13 instructions to verify calculations.)

s - .
l-ln; No. Explain below how each actl

Relationship of Activities to the Accomplishment of Exempt Purposes

w? for which income Is reported in column (e) of Part XVI-A contributed Importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF 2016)



Form 880-PF (2016)  PERRY & TERESA PEARSON FOUNDATION INC

13-3636275 Pago 13

BN Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section §01(c)(3) organizations) or in section 527, relating to
political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 T - TP
(RO0therassets . . . . . . . . . o i i e e e e e e e e e e e e e e e e e e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization . . . . . . . . . . . ... .. .. ...
(2) Purchases of assets from a noncharitable exemptorganizaton . . . . . . . . . . . .. .. . ..
(3) Rental of facilities, squipment, orotherasssts . . . . . . . . . . . . . . . . . ...
(4) Reimbursementamangements . . . . . . . . . .. L L L L L e e e e e e e e e e e
(6) Loansorloanguarantees . . . . . . . . . L L L L . e e e e e e e e e e e e e e e
(8) Performance of services or membership or fundreising solicitatons . . . . . . . . . .. . . . ..
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . . ..
d If the answer to any of the above is "Yes,” complete the following schedide. Column (b) should always show the fair market
value of the goods, other assats, or servicaes given by the reﬁmin foundation. if the foundation received less than fair market
valus in any transaction or sharing arangement, show in column ?d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount invoived {c) Nams of noncharitable exempt organization (d) Description of transfers, transactions, and shering arangements
2a I the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section§27? . . . . . . . . . [J ves [XI No
b __If"Yes," complete the following schedule.
{a) Name of crganization {b) Type of orgentzation (c) Description of relationship
Under penaities of perkury, | deciare that | have exramined this retum, tnchyding eccompanying schedides and statermants, and to the best of my knowladga and belie, s true, )
Slgn correct, and complate. dm(WhMmﬂW;ﬁ:mhww May tho IRS discuss s rotum :I
- p ! 5 ec E Z ! : with the preparer shown below
Hem/ Sig of officer or tusiee = lDato' ‘ Tite {/ (so0 msnctins)? [X ] ves [ N
Print/Type preparer’s name ature , |Date y [PTIN
Pald LONNIE WOLLIN / % //Kjﬁﬁ 81212018 m P01282474

Preparer

Finr's EIN >__13-3368041

Uso Oply |Ereme LONNIE E WOLLINAPC
86 ON | eunre ssress » 124 PROSPECT STREET, RIDGEWOOD, NJ 07450

Phone no.
L% L LSS

(201) 816-8404

Form 990-PF (2016)




PERRY & TERESA PEARSON FOUNDATION INC

Part|, Lina 8 (330°F) - Gainfloss from Saie of Assets Other Than [nventory

133638273

T Gross Cosl or Otter Bashs, Expenses, et G
Seles nd orloss
Caphal GaamA osses| -1} ]
_ Ofer C 0 0
ek ¥
Purchiaser Experse of Sale
P hdze isa | Acquiston| Dxts Date Gross Seles Casior Vekaton wdCost ol NetGan
CusiPg nPuiN Pudhaser Business | bethod Sc Price Other Basis Metod | bpovemerts | Deredsfon | Advstmens | orloss
X X P 7 7 01 4
X X P Qﬁ ]

© 2017 Urdversal Tax Systoms Inc. sndior ity effikates snd Ecensors, Al rights rescrved.



PERRY & TERESA PEARSON FOUNDATION INC 13-3838275

Partl, Line 11 (990-PF) - Other Income

-533 -733 1]
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |K-1 LOSS FROM BROOKS LTD -512 512
2 |K-1 LOSS FROM REDHAWK -21 221
Part |, Line 16b (990-PF) - Accounting Fees
1,125 0 0 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _|LONNIE E WOLLIN, PC 1,125 0
Part |, Line 16¢c (990-PF) - Other Professional Fees
12,600 12,600 0 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income {Cash Basis Only)
1_JCOMPASS CAPITAL- INVESTMENT 12,600 12,600 0
Part), Line 18 (990-PF) - Taxes
25 0 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1_|Tax on Investment Income 0
2 |Resl Estate Tax 0
3 _|Franchise Tax Delaware 25
Part |, Line 23 (990-PF) - Other Expenses
18,779 0 0 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Baoks Income Income Purposes
1 _|DELAWARE REPRESENTATION FEE 30 0
2 |POSTAGE 14 0
3 _|DIRECTOR'S FEE 18,000 0
4 [BANK CHARGE 4 0
6§ |OFICE EXPENSE 421 0

© 2017 Universal Tax Systems Inc. andfor It affifiates and licensors. A rights resarved.




PERRY 8 TERESA PEARSON FOUNDATION INC

Part (), Line 10a (980-PF) - Investments - U.S. and State Government Obligations _ -
Foderal 202,670 151,231 209,031 164,849
Statafl.ocal 0 [ 0 0
Num. Shares/ Book Value Book Vatue FMV FMV State/Local
Desartption Face Vatue Beg. of Yesr End of Year Bep). of Year End of Yesr Obl
1_JUS TREASURY NOTES 202,670 161,231 209,631 154,848

©2017 Univarsal Tex Systenms Inc. andior [ts afflstes end Loensors. Al rights reserved.




PERRY & TEREBA PEARBON FOUNDATION INC

Part li, Line 10b (980-PF) - Investments - Corporate Stock

— 922,168 766,343 1,476,676 1,477,904
Num, Shares/ Book Value Book Velue FMV FaV
Face Value Beg. of Year End of Year of Year End of Year
1_]SCHEDULE ATTACHED 822,188 766,343 1,476,676 1,477,954

© 2017 Universal Tax Systems Inc. snd/or Its afilates end koonsors.

Al sigits reserved.




PERRY & TEREBA PEARBON FOUNDATION INC

Part ll, Line 10¢ (880-PF) - Investments - Corporate Bonds

408,622 505,418 415,568 513,822
Interest Maturity Book Value Book Value FMV MV
Description Rate _Date . of Year End of Year Beg. of Year End of Year
1_]6CHEDULE ATTACHED 406,822 605,418 415,668 513,822

© 2017 Univorsal Tex Syatamma Ine. end/or it afflstes and toensors. AB rights resorved.

13-383827%



PERRY 4 TERESA PEARSON FOUNDATION INC

Part [l, Line 15 (990-PF) - Other Assets

238,442
Book Value
Asset Desarption Beg of Yeer

1 _IREDHAWK, LLC 163,011
2 JBROOKSLTD, LLC 73,431

©2017 Univarsa Tax Systams inc. andior it sfiiistes snd Sconsors. All rights roserved.,




