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fum 990-PF O AL F e st 7103 Q2016
Departmant of the Trmw i ano not eriter social security numbers on this form as it may be made public,
intemn! Rewvenus Sarvi D> Infor about Form 990-PF and its separate instructions Is at www.lrs. gov/form 990p/.
For calendar year 2016 of tax year begianing SEP 1, 2016 , and ending AUG 31, 2017
Name of toundation A Employer identification number
sULACY, FOUNDATION 52-1205924
Number and street (or P.O box rumber If mail ls not delivered to strest address) Room/sute |8 Telephone number
P.O. BOX 3084 276-252-2504
City or town, stata or province, country, and ZIP or foreign postal code C u ia pending, check here . P>
MARTINSVILLE, VA 24115
G Check al that apply: D initial return D Initial return of a former public charty D 1. Forergn organizations, check here | b[:]
{1 Final return ] Amended return
[ Adaress change {1 Name change 2. Forein pmaatons mesiog e s et {1
H Check type of osganization:  LXJ Section 501(c)(3) exempt private foundation DA L E f private foundation status was terminated
[ section 4947(a){1) nonexempt charitable trust {1 other taxable private foundation under section 507(b)(1)(A), check here | PD
I Fair market value of all assets al end of year {4 Accounting method: XJcash [ Acerea F It the foundation is i a 60-month termination
(from Part I, col. (c), kine 16) {1 other (specity) under section 507(b){1)(B). check here PD
_p§ 2,439,261 .{(Part), column (d} must be on cash basis.)
T e Il
(9 1 Contributions, ifts, grants, elc., received . __ . i N/A
2 cnodtbm o the fowndalion 's not requused to attach Sch B
/ 3 Heamnp meumon)
4 Dividends and interest from securities L 39,183. 39,183,
5a Gross rents
b Net tentat income or (1633)
o 62 Net gain or §o35) from sale of a3setanctonine 10, . 172,871.
g b Sross sales proe foral 2,562,745,
2| 7 caokal gain net income trom Part Iv, tne 2) . 172,871.
145 | 8 Netshort-term capital gain e
'®) 9 Income modifications . ................ ..... s -
2 | 108 e, RECEIVED
:-_Z b Losa. Coat of gooda sotd D A
Fﬁ ¢ Gross profiter (loss) . L FER 112 2018 %
5 |11 Otherincome . ) L B ere—
|12 Total. Add lines 1 through 11 212,054, 212,054, oy -
§ 13 Compensation of officars, diractors, trustaes, aic . 0. 0. VUL 0.
= 14 Other employee salaries andwages .. . . . . ..
=} 15 Pension plans, employee benefits
=3 §1saLegauees, o o
~ §_ b Accounting fees . STMT 1 5.055. 0. 0.
=3 | ¢ Other professional fees STMT 2. 16,592, 16,592, 0.
S[17 Interest = | -
Bl1s Taes . _STMT 3 1,021. 0. 0.
2119 Depreciation and depletion
E 20 Occupancy
<« (21 Travel, conferences, and meelmqs
E 22 Pnnting and pubkcatons . . . .
©|23 Other sxpensg . STMT 4 21. 0. 0.
Bl24 Total opg j
1 expens.Ade T 22,689, 16,592. 0.
Ol25 contridfyops:y N . 202,500, 202,500,
28 Total eilgses 8! m;
Add InkiDR w%ﬂ W’ Zﬂh i 225,189, 16,592. 202,500,
27 Subtragt fine.26k
B Excess NoAdaffadidno liAEad -13,135.
b Nennvestmcm Income (@ Rogative, e T 195,462,
| < Adjusted net income ¢ negative, enter -0-) N/A

Form 980-PF (2016)
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FomgooPr20%)  LACY FOUNDATION

Balance Sheets Atached schedotes and amosots b the description

colums shoutd be for end ol year amounts oaly.

Beginning of year

52-1205924 Page 2

End of year

(1) Book Value

{b) Book Value

(c) Fair Market Valus

1 Cash-non-intergst-bearing .. ... ... e oen L.
2 Savmgsandlempomycashmveﬂmems e e
3 Accounts recervable >

71,941.

Less: allowance for doubtful accounts P>

4 Pledges receivable D

Less: allowance tor doubthsl accounts >

5 Gansrecewable = .. ... ... ...

6 Receivables due from officers, directors, trustees, and other
disquatified persons _ . ..

7 mu-mmwsmmu »>

Less: allowance for doubttulaccounns >

8 Inventories for sale or use e e e e ee e e e aeaee s
9 Prepaid expenses and deferred charges i . .
10a Investments - U.S. and state government obhoallons
b Invesiments - corporate stock | . . ... . L.
¢ Investments - corparate bonds
11 invistments - aad, buddings, ang equipmest basis

Assets

»
Less. ateamckated deprecaton »

12 Investments - morigage loans
13 Investments - other |
14 Land, buildmgs, and equnpment bas:s D

2,180,349.

2,262,004,

2,438,261,

Less actumetated deprecaton »

15  Other assets (describe P> )

6 Total assets (to be complsted by ali filers - see the
- instructions. Also, see page 1, item |}

2,262,290,

2,262,004,

2,439,261,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenve R e

20 Loans om officans, cirectors, Gustses, and other disquaiified parsons

21 Mortgagas and other notes payable

22 Other labiltes (descrbe p» CASH OVERDRAFT _ )

23 Total liabilities (add kines 17 through 22)

Liabilities

12,849.

12,849.

Foundations that follow SFAS 117, check here S|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted X

25 Temporanly restricted _

26 Permanently restricted . . .
Foundations that do not tollow SFAS 117 ched: here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds i .

28 Pad-in or capital surplus, or land, bidg., and equipmentfund |

29 —Retained earnings, accumulated income; endowment, or other funds_

30 Total net assets or fund balances, .

Net Assets or Fund Balances

__131 Total fisbilities and net assets/fund dalances

127,800,

127,800,

0.

0'

2,134,490, -

2,121,355,

2,262,290,

2,249,155,

2,262,290,

2,262,004,

Analysis of Changes in Net Assets or Fund Balences

1 Total net assets or fund balances at beginning of year - Part Il, column (a}, line 30

{must agree wilth end-of-year figure reported on prior year's return)
Enter amount from Part}, line 27a . .
Other increases not included in line 2 (demize) p

2,262,290,

-13,135.

0.

Add lines 1,2,and 3 L. . .
Decreases not included in ine 2 (emize) b

9 oW N

2,249,15S.

0.

823511 11-23-18

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part It, column (b}, line 3

: g5 0

D o o [0 [N |-

2,249,155,

Form 990-PF (2016)




Form 930-PF (2016)

LACY FOUNDATION

52-1205924  Papes

{Part IV | Capital Gains and Losses for Tax on Investment Income

() List and describe the kind(s) of property sold (e.g-, real estate, (by*w acamd (? Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) - purchase mo., day, yr.) (mo., day, y1.)
12 PUBLICLY TRADED SECURITIES P VARIOQUS VARIQUS
b PUBLICLY TRADED SECURITIES P VARIQUS VARIQUS
¢ LONG-TERM CAPITAL GAIN DISTRIB P
d
e
(1) Depreciation altowed {9) Cos! or other basis {h) Gam or {loss)
(e} Gross sales price (or allowable) plus expense of sale {8) plus (1) minus {g)
a 1,217,453, 1,106,405, 111,048.
b 1,339,814. 1,283,469, 56,345.
) 5,478. 5.,478.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
co!. (k), but not less than -0-) or
oimveoune | Ot e oy L ook ()
2 111,048.
b 56,345.
[ 5 Y 47 8 -
d
8
If gain, also enter in Part |, ine 7
2 Capatal galn netincome or (net capital loss) { If (loss), enter -0- in Part |, ime 7 ) } 2 172,871.
3 Net shori-term capital gamn or (loss) as defined In sections 1222(5) and {(6):
If gain, atso enter in Part |, line 8, column (c).
11 {loss), enter -0- in Part |, ine 8 N/A
| Part V [ Qualification Under Section 4940(9) for Reduced Tax on Net lnvestment Income
{For optional use by domestic private foundations subject to the seclion 4340(z) tax on net investment income.)
I section 4940{d)(2) applies, leave this part blank.
Was the toundation liable for the section 4942 tax on the distributable amount of any year in the base period? . D Yes m No

i "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the mstruclions before making any entries.

f (b) (©) ~ Disuibaidn rai
Ca|endam%‘ffo?°,£§3u’?‘§§gmmng n) |  Adiusted quaiiying distribuions | et vatue of noncharitable-use assets (CoL B O . ()
2015 242,500, 2,490,714, .097362
2014 192,000. 2,783,029. .068990
2013 486 ,800. 2,877,949. .169148
2012 266,986, 2,890,050. .092381
2011 315,111, 2,914,631, .108114
2 Totalofhne 1, colmn (d) . 2 . 535995
8 Average distnbution ratio for the S-year base permd dee the tolal on Ime 2by5, or by the number ol years
the foundation has been in existence if less than 5 years 3 .107199
4 Enter the net valus of noncharrabla-use assets for 2016 from Part X, fne 5 4 2,454,058,
5 Multply line 4 by ling 3 s 263,073.
6 Enter 1% of nef investment income (1% of Part |, line 27b}) 6 1,955,
7 Addlines 5and 6 7 265,028,
8 Enter qualifying distributions from Pan Xil,hned 8 202,500.

Ifling 8 15 equal to or greater than line 7, check tha box in Part Vi, Ilna 1b and comprete lhat pan uslno 2 1% tax rale.

See the Part VI instruclions.

023521 11-23-10

Form 990-PF (2016)
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Form990-PF (2016)  LACY FOUNDATION 52-1205924  Paged
Part VI|" Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840(0)(2), check here P (__J and enter A" onfine 1.
Date of ruling or determination letter: {attach copy of letter if nacessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1

3,908.

of Part |, line 27b _
¢ All other domeslrc toundauons enler 2% ol Ilne 27'0 Exempt lorergn orqamzauons enter 4% or Panl Irna 12 coL (b)
2 Tax under section 511 (domestic section 4947{a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlinest1and2 ... ... ..

4 Subtrle A (income) tax (domestrc secﬂon 4947(a)( 1) r:usrs and laxable Iomrdamns only Others emer -0-)

n [ jo |no

5 Taxbased on Investment incoma. Subtract ine 4 from line 3. i zero or less, enter -0-

6 Credns/Payments:
1 2016 estimated tax payments and 2015 overpayment credted 102016 . ... | 6a 190.
b Exempt foreign organizatigns - tax withheld at source U | )
¢ Taxpad with application for extension of time to file (Form 8868) e .. I B
d Backup withholding erronsously withheld =~ . v . .. Lbd
1 Total credits and payments. Add lines 6a threugh 6d

190.

8 Enter any penatty for underpayment of estrnated tax. Check here D it Form 2220 |s anachad

15.

© |oo [~

9 Tax due. If the totai of lines 5 and 8 1s more than fine 7, enter amount owed e e e e e e e e . >

3,734.

10 Overpayment. If ing 7 1s more than tha total of lines 5 and 8, enterrheumoumoverpnd R

— |
- O

11_Enter the amount of tine 10 to be: Credited to 2017 estimated tax P> lRemnded >

[ Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any nattonal, state, or local legistation or did it participate or intervens in
any polical campaign? . . ...

& Did it spend more than $100 during rhe year (erlher drreclly or mdwecﬂy) for polmcal purposes (see mstrudrons lor lhe deﬁnmun)?
if the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sedmn 4956) mposed during rhe y'ear
(1) Onthe foundation. P $ 0 .. (2) On foundation managers. > $ 0.

@ Enter the rembursement (if any) paid by the foundation dunin the year for political expenditure tax imposed on loundation
managers. > $ 0.

2 Has the foundation engaged in any actwities that have not previously been reported to the IRS?
if "Yes, " attach a detaded description of the activities.

8 Has the foundation made any changes, not previously reported to the IRS, n ils governing mstrument, articles of incorporation, or
bytaws, or othes simdar instruments? ¥ "Yas, ® attach a conformed copy of the changes .. L.

4a Did the foundation have unrelated business gross income of $1,000 or more durmg the year? . . ... .

b If "Yes,” has 1t fited a tax return on Form 890-T for this year? | i . . ...N/A

5 Was there a iquidation, termination, dissolution, or substantial contraction durmp lhe yeaf?
if "Yas, " attach the statement required by General Instruction T.
8 Are the requirements of sectron 508(e) (relating to sections 4941 through 4945) satisfied sither;
® By language in the governing instrument, or
® By stata legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? . L L .
7 Did the foundation have at least $5 000 in assets al any trme dunng lhe yw? ll 'Yes complare Part i, col. (c) end Pan xv

Yes| No

12

1b

1¢

4

>d 1>

sb

L

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

VA

b 1 the answer is "Yes® Lo fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If “No, " attach explanation i
9 Is the foundation claiming status as a private operating foundation within the meaning of sectron 4942(|)(3) or 4942(;)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If *Yes, * complete Part XivV

10__Did any persons become subsiantial contnbutars during the tax year? u =ves = attach a echeduls listing thekr names and adcresses

8b

2

10

X
X_

623531 11-23-16

Form 990-PF (2016)




Form 990-PF (2016 LACY_ FOUNDATION 52-1205924  Pages
| Part VII-A ] Statements Regarding Activities continued)
Yes| No

it Al any time during the year, did the foundation, directly or mndirectly, own a controfied entity within the meaning of
section 512(b)(13)7 Ht *Yes,’ attach schedule (see mstructions) = . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundannn or a drsqua.lrf ed person had advrsory privrteges?
It "Yes," attach statement {see instructions) _ .. ... .. e 12 X
13 Did the foundation comply with the public rnspectron requlremenls lor rts annual rsturns and exempllon apphcalron? o 1B1X]
Website address b N/A
14 Thebooksareincareof p» FOUNDATION Telephone no. 9 276-252-2504
locaedat > P. O. BOX 3084, MARTINSVILLE, VA ZiP+4 p24115
§ Section 4947(a)( 1) nonexempt charitable trusts filing Form 980-PF in licu of Form 1041 - Check here | e »
and enter the amount of tax-exempt interest recerved or accrued during the year . . ... . Y IR N/A
6 Atanytime during calendar year 2016, did the foundation have an interestin ora srqnature or orher aurhumy over a bank, Yos| No
securities, or other financial account in a foreign country? SO X

See the Instructions for exceptions and filing requirements for FInCEN Form 114. i 'Yee. enter ma name oi the

1orgign cou
[Part ViI-B I Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 If any item Is checked in the *Yes® column, unless an exception applies. Yes| No
ta During the year did the toundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? e E:] Yes II] No
{2) Borrow money from, lend monsy 10, or otherwise extend credit to (or accept it from}
adisqualied person? | L L L Ll L e s e e e e ] ves X o ;
{8) Furnish goods, services, or Iacrlrlres m (or accapt mam from) a disqualified person? ... ... .. ... [:] Yes II] No !
{4) Pay compansation to, or pay or reimburse the expenses of, a disqualied person? e eetrer e e l:] Yes ‘
(6) Transfer any income or assets to a disqualifisd person (or make any of either available ,
for the beneflt or use of a disqualified person)?.. . . . ... e e e e [Jves X ne ,
{6) Agree to pay money or property to a government ofﬁcral? (Exceptlun Check 'No
o the foundation agreed to make a grant {0 or to employ the official for a period after
termination of government service, if terminating within90 days.) .. .. .. D Yes IE Mo {
b If any answer 1S “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceplrons desarbed m Regulalrons _
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ... . . R N/A. 1b
Organizations relying on a current notice regarding disaster assistance checkhere . ... ... ... . ... »(]
¢ Did the foundation engage in a prior year in any of the acts described in 12, other than excepted acts, thal were not corrected .
before the first day of the tax year beginning in20967_ .. . .. . . e e e . L1e X
2 Taxes on failure to distribule income (saction 4942} (does not apply ror years tha toundalron wasa pnva:e aperarrna Ioundauon i
defined in section 4942(j)(3) or 4942(/)(5)): '
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xifl) for tax year(s} beginning
betors 20167 . . . .. ... . . — e Oves X e
It <Yes," list the years » , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assals) to the year's undistributed income? (if applying seclion 4942(a)(2) 1o all years listed, answer “No® and attach . N 3
statement - seeinstructions)) . i . . N/A |
¢ it the provisions ot section 4942(a)(2) are berng applred to any ol lhe years I|sled rn 2a. Irst me years here
> ' . .
3a Did the foundation ho!d more than a 2% direct or indiract interest in any business enterprise at any time
during the year? .. [__—_l yes [X] Ho
b If"Yes,” did it have excess busrness holdmgs n 2016 asa result of ( 1) any purchase by the toundatlon or disqualrﬁed persons after
May 26, 1969; {2) the lapse of 1he 5-year pertod (or longer period approved by the Commissiongr under section 4943(c)(7)) to dispose |
of haldings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C, i I
Form 4720, to determine df the foundation had excess business holdings in 2016 ) __ L . N/A 3b
4a Did the foundation nvest during the year any amount in 2 manner that would jeopardizs its chantable purposes'? e . 41 X
b Oud the foundahon make any investment m a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that R R
had nat been removed from popardy before the first day of the tax year beginrung mn 2016? . . 4b X
Form 990-PF (2016)

-

-

823541 11-23-18




om 990-PF(2016) _ LACY FOUNDATION 52-1205924  Pages
I Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continved)

5a During ihe-yaar did the foundation pay or incur any amount to:
(1) Carry on propaganda, or ctherwise atlempt to influence legislation (section 4945(e))? ... .. .. ... ... .. D Yes I__X__] No
{2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly,
any voter registationdrive? . .. .. ... . ... e B v XN
(3) Provide a grant to an indwidual for travel, study. ar ather slmllar purpeses? O ves X 4o
(4) Provide a grant lo an organization other than a charitable, etc., organization desulbed in sacuon
4945(ONANAY? (SEB MSUUCONS) . . . e SO0 ves X o
(5) Provide for any purpose other than rehglous. chamable. scmnnhc. merary. or educauonal purposes, or for
the prevention of cruetty to children or animals? | ... . e [:| ves [XIno
b i any answer is “Yes" to 5a(1)-(5), did any ot the lransar:tmns lall to quahly undar me excepﬂons descnbed in Regulauons
section 53.4945 o in a current notice regarding disaster assistance (see mstructions)? . . .. . . N/a §b
Organeations relying on a current nolice regarding disaster assistance check here | ... .. .. R g D
¢ Ifthe answer is “Yes” to quastion Sa(4), does the foundation claim exemption from the tax because n mamtalned
expendnure responsibifity for the grant? | . i ooN/a L ves T
if *Yes," attach the statement required by Regulanons sectmn 53 4945-5{d)
61 Oid the foundation, dunng the year, receive any funds, directly or indirectty, to pay premiums on
a personal benefit contract? . e s D Yes [2] No
b Did the foundation, during the year oay premlurns. duectly or lnrr rel:tly. on a personal bener t contract’? L U | X
If “Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundatron a party to a prohibited tax shelter transaction? A Cdves XI W0
b If "Yes,” did the foundation receive any proceeds or have any net income attributabie to the transaction? NIA i
ﬂ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Ti ¢) Compensation Contridutions 1o Expense
{a) Name and address hours ‘él:r %’égn?‘éi?o ed ¢ )(I: unggz_%ng é“%’::i ‘:.“‘“ a%)t:' unl, gg;er
SEE STATEMENT § 0. g. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). H none, enter "NONE."

Title, and average Gonpbutoes (s Expense
{8) Name and address of gach employee paid morg than $50,000 mhonul?é B Weel (c) Compensation "“"L ,ﬂ,"’ pans sc?:un other
devoted o position nnpn allowances
NONE
Total number of other employees pald over $50,000 . .. . L . . . > ] 0

Form 990-PF (2016)

023561 11-23-10
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Form 990-PF izms) LACY FOUNDATION 52-1205924  Page7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. H none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total aumber of others receiving over $50,000 for professionalservices.. ... ... . .. — e i

I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. inctude relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

(Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions,
3

Total. Add lines 1 through 3 . L N

0.

023561 11-23-10

Form 990-PF (2016)




fomespEote)  LACY FOUNDATION

52-1205924  Papes

Minimum Investment Return (a1 domestic foundations must complste this part. Foraign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying oul charitabls, etc., purposes:

a Average monthly fair market valve of securities . . . o 1a 2,361,621.

b Average of monthly cash balances . . . . . 1 125,808.

¢ Fair market value of @ OMHEr ASSEIS . . | .. ... e s e e 4 s e e o o e e e e 1

d Total (add Ines 12,0, B1GC) . . ... .. ... ... ..o « eeeveenbesiennes o ereirens 14 2,491,429,

¢ Reduction claimed for biockage or other factors reported on hines 1a and

1c (attach delaled explanation) R R TS 0. .
2 Acquisition indebtedness applicable tolina 1assels .. ... . 2 0.
3 Subtract Ime 2 from line 1¢ 3 2,491 ,429.
4 Cash deemed held for charnable activities. Enmr 1 1!2% ol fine 3 (lor urealer amount, see mstmcuons) 4 37,371,
5  Netvalue of noncharitable-use assets. Subtract ing 4 from fine 3. Enter here andon PartV, e d ... ... 5 2,454,058.
8 Minimum jnvestment tetorn. Enter 5% of ling 5 8 122,703,
[ Part X1 | Distributable Amount (see nstructians) (Sectmn 49420(3) and (9(5) pmte opemmg foundations and certain
foreign organizations check here P [:] and do not complete this part.)

1 Mimwmum investment return from Part X, ine 6 . .. .. [, R 122,703.
2a Tax on investment income for 2016 from Part Vi, lneS .. . . .. .. ... 28 3,909.

b Income tax for 2016. (This does not inctude the tax from Partvi) = | 2b i

¢ Add lines 2a and 2b 2 3,909.
3 Distnbutable amount betore adjuslmems 'Subtract e 2c from ine 1 e L 3 118,794.
4 Recovanes of amounts treated as qualityng distbutions . .. . . ... .. ... . 4 0.
5 Addlnes3and4 5 118,794.
8 Deduction from d:stribulahle amuum (see mstruchons) , 3 0.
7__ Distributable amount as adusted. Subtract line 6 bom kne 5. Enter here and on Parl xm, ling 1 7 118,794,
(Part Xii ] Qualifying Distributions (see mstructions)
1 Amounts paid (including admnistrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 12 202 ,500.

b Program-related investments - total from Part IX-8 . 1b 0.
2 Amounts paid to acqurre assets used {or held for use) directly in ca:rymg out chamable etc., purposes o 2
3 Amounts set aside for speacific charitable projects that satisty the: B

a Sunrability test (prior IRS approval required) 32

b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add Imes 1a through 3b. Enter here and on Pan v ime 8 and Part X1, ling 4 o 4 202,500,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax cn net investment

income. Enter 1% of Part L, lne 27b . 5 0.

6 Adjusted qualitylng distributions. Subtract ine 5 trom tne 4 _ 8 202,500.

Note; The amount on line 6 will be used in Part V, column (b). in subs;quent years when mlculalmg whemer the foundahon qualifies for the section

4940(e) reduction of tax in those years.

623571 11.23-18

Form 990-PF (2016)




. .
' Foum 990-PF (2016)

LACY FOUNDATION

52-1205924

Page 9

‘Undistributed Income (see instructions)

1 Distnbutable amount tor 2016 trom Part XI,

line 7

2 Undatributed income, (f eny. a3 of the end of 2018

a Enter amount for 2015 only
8 Total for prior years:

8 Excess distributions carryover, if any, to 2016:

aFrom 2011

170,957.

(a)
Corpus

(®)
Years prior t0 2015

(c)
2015

(d)
2016

118,794.

b From 2012

129,311.

¢From 2013

344,703.

dFrom 2014

55,943,

efrom 2015

118,715,

f Total of lines 3a through e

4 Qualitying distributions for 2016 from

Part XIt, lne 4: > §

202,500,

819,629.

a Applied to 2015, but not more than ling 2a |

b Applied to undhstributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - seg instructions)

dApplied to 2016 distributable amount

¢ Remaining amount drstributed out of corpus

5§ Excess distnbutions caryover sppired to 2018 .
(f an emount appears in column (d), the same emount

must be shown in columnn (a))

8 Enter the net total of each column as

indicated below:

4 Corpua. Add lines 3{, 4¢, and 4e. Subtract line 5 |
b Prior years® undistributed income. Subtract

ling 4b from fine 2b _

¢ Enter the amount of prior years'

undistributed income for which a nohce of
deficiency has been issued, or on which
the section 4942(a) tax has been previgusly

assessed

d Subtraci itne 6¢ from line 6b. Taxablel

amount - see nstructions

e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2017

7 Amounts lreated as distrbutions out of
corpus to satisty requirements Impased by
section 170(b)( 1XF) or 4942(p)(3) (Election
may be required - see msructions)

8 Excess distrrbutions carryover from 2011
notappledonline 5orhne 7

9 Excess distributions carryover to 2017.
Subtract fines 7 and 8 from line Ba

10 Analysis of kine &
a Excess from 2012

129,311.

0.

118,794.

83,706.

0.

903,335,

0.

0.

0.

170,957.

732,378,

b Excess from 2013 |

344,703.

¢ Excess from 2014 |

55,943.

d Excess from 2015

118,715.

8 Excess from 2016

B3,706.

621581 11-23-18

Form 990-PF (2016)




Form 980-PF (2016 LACY FOUNDATION 52-1205924  Page 10
Part XIV | Private Operating Foundations (see instnctions and Part VIl-A, question 9) N/A

tait the foundation has received a ruling or determination letter thai i is a private operating

foundatmn and the rubing 1s effective for 2016, enter the date of the rufing | . >

b Check box to indicate whether the foundation is a private operating foundation deseribed in secuon e [:] 4942())(3) of D 4942(i)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (1) 2016 (b) 2015 (c) 2014 (d) 2013 {e) Total
investment return from Part X for
each year histed

b 85% of lne 2a |

¢ Qualifying dlsmbutrons from Pan Xil,
ling 4 for each year listed _ | |

d Amouats sncluded mn ling 2¢ not
used directly for active conduct of
exempt activities .

¢ Oualifying distributions mada d:recﬂy
for active conduct of exsmpt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon.
1 "Assels” alternative test - enter:
(1) Value of all assets

(2} Value of assets qualifying
under section 4942(i{3XB){i)
b ‘Endowment” afternatwve test - enier
273 of minimum investiment return
Ishcggn in Part X, Ime 6 for each year

c ‘Support' alternahve test emer

(1) Total support other than grass
Investment income (mterest,
dividends, rents, payments an
securities loans (section
512(a)(5)), or royalties} .

(2) Support from general publu:
and 5 or more exempt
organzations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from

an exempt organization

4) Gross investment mcome
upplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managess of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507({d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which t.he foundation has a 10% or urealar interest.

NONE - -
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [K] it the foundation only makes contributions to preselected charrtable organizatiens and does not accept unsolicited requests for funds. If
the toundation makes gifts, grants, etc. {see instructions) to indviduals or organezations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed:

b The torm in which applications should be submitted and information and matenats they should include;

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chardable fields, kinds of institutions, or other factors:

623801 11-23-18 Form 990-PF (2016)




Form 990-PF (2016 LACY FOUNDATION 52-1205924  Papsti
Part XV | Supplementary Information {continued)

‘ 3 _-Grants and Contributions Paid During the Year or Approved for Future Payment
‘ Recipient H recipient is an individual,
h shm;l any d;elatlonshlp 1o Fg‘uar:uda%t:n Purgg's‘? pblu%rggt or Amount
i any foundation manager tus ri
Name and address (home or business) or substantial contributor recipient
8 Peaid during the year
SEE ATTACHED I
202,500,
|
Totsl . e . - . e e A | 202 500,
b Approved for future payment
NONE
|
| P
| I— _— == — P———— P — e — — —
Total . ... ... i . o - R » 3b 0.

Form 990-PF (2016)

023811 11-23-16




. Fom9g0-PF(2016) _LACY FOUNDATION 52-1205924 Paget2
* Analysis of Income-Producing Activities

Enter ams; amounts unless otherwise indicated. Unrelated business mcome Excluded by saction 512, 513, or $14 (e}
) 9. {9 Related or exemnpt
Amount S Amount function income

3
Bus(m)ess
1 Program semce revenug: coge
a

b
¢
d
e

f
p Fees and contracts from government agencies
‘ 2 Membership dues and assessments
| 3 Interest on savings and temporary cash
| vestments . . .. ... ..
| 4 Owidends and interest from securites . .. 1# 39,183.
§ Netrental income or (loss) from real estate:
2 Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
‘ property .
| 7 Other investment income | .
‘ 8 Gain or (loss) from sales of assets other

thanventory . e e et e 18 172,871,
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenus;

12 Subtotal. Add columns (b), (d), and (&) _ . . . .. _ 0. 212,054. 0.
| 13 Total. Add fing 12, columns (b), (d), ande) .. . . . .. L . L 13 212,054.
(See workshget in fing 13 instructions to verlfy calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which Income Is reported in column {e) of Part XVI-A contributed imporiantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by prowviding funds for such purposes).

N/A

022621 11.23-18 Form 990-PF (2016)




Fotm 990-PF (2016) LACY FOUNDATION 52-1205924  Pagets -

_Pa_rt___] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code {other than section 501(c)(3) organizations) or in section 527, relating to political organtzations?

a Transfers from the reporing foundation to a noncharitable exempt orpanization of:
(2) OMErasSels | . .. ... .. e e s e s oo 12(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemp! organization L ALTY) X
(2) Purchases of assets from a noncharitable exempt organization . | .. . .. | 1b(2) X
(3) Rental of facilites, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
{5) Loans or loan guarantees . e e+ e e e v e 1b{8) X
{6) Pestormance of sesvices or membership or fundraising solhations . 1b(6) X

¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees , . . . 1t X

d Il the answer o any of the above is “Yes,” complate the following schedule. Column (b) should always show the tau market value ol lhe ooods, other assets,
or services given by the reporting toundation. If the teundation recened lass than fair market value in any transaction or sharing arrangsment, show in

column {d) the value of the goeds, other assets, or services received.

(8)Lmeno (b) Amount involved {¢) Name of noncharitable exemp1 organization {d) Cescription ot i 3, and sharng aTang
N/A
23 Is the foundation directly or indirecily affiliated with, or refated to, one or more tax-exempt organzations described
i section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ., .. |:| Yas m No
b 1t "Yes,” complete the following schedule.
(8) Name of organization {b) Type of organization {c) Bescription of relationship

N/A

Under penaltios of perjry, | deciire that | hava examined this retum, ihcluding accompanylnig schedules iind statemanti and 1o the bast of my knowledge

the discuss this

May
roturn with
Shoum below (seg st 7

Sign and bellef, it is true, camect, and complele Declaration of preparer [other than Laxpayer) is basod on all information of which prepaer has any knowledge
Here ! %ﬂéﬂ ﬁ%é ]1&,‘“’7 ' Presidest Yes [_JNo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [__J o |PTIN
< . self- employed
Paid KIMBERLY A. SKINNE %c/ﬁouoz/le P00141097

Preparer [Fimsname » HARRIS, HARVEY, QEAL & CO.,LLP,CPA'S FirmsEn > 54-0643136

Use Only

Firm'saddress p 231 EAST CHURCH ST, 5TH FLOOR

623822 11-23-18

MARTINSVILLE, VA 24112 P'w%ﬁ_z;ml__
orm 990-PF (20
C7'S zuese L) v~ @RR OS> 2 o




LACY FOUNDATION 52-1205924

~

e

FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS & OTHER ASSETS COST 2,262,004. 2,439, 261.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,262,004. 2,439,261.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
FRANK LACY JR PRESIDENT
P. o. Box 3084 0.20 0. o‘ 0.
MARTINSVILLE, VA 24115
RICHARD W CRITZ SECRETARY
P.O. BOX 989 0.20 0. 0. 0.
HOLLIS, NH 03049
EDWARD S LACY DIRECTOR
1016 SHERATON CT 0.05 0. 0. 0.
MARTINSVILLE, VA 24112
BRENT M LACY DIRECTOR
3402 W FRANKLIN ST 0.05 0. 0. 0.
RICHMOND, VA 23221
ADELE JAMES DIRECTOR
ONE PARK VISTA LANE UNIT 530 0.05 0. 0. 0.
WINSTON SALEM, NC 27101
FRANK M JAMES III TREASURER
2613 BUENA VISTA ROAD 0.20 0. 0. 0.
WINSTON SALEM, NC 27104
LACY JAMES DIRECTOR
172 FIFTH AVE #189 0.05 0. 0. 0.
BROOKLYN, NY 11217
KIERRA JAMES DIRECTOR
1025 REYNOLDS RD 0.05 0. 0. 0.
JOHNSON CITY, NY 13790
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 5, 6




I
LACY FOUNDATION

52-1205624
FORM 990-PF, PART Xv, LINE 3
83172017
Red; nip to Found. Pupose
Foundaton Status of o
Nsme/Address Mg or Contrib. Redplent Grent Amount
Boys & Girts Chub of the Btue Rudge NONE NA Yo provide assistance 10 needy students 20.000
26 W Church Street
Martinswille, VA 24112
Breakthrough Manchester NONE NA Studenis-Teachng-Students program 20,000
2108 River Road desyned 10 cose e educational opportunity
Manchester, NH (3104 gap, sieeped In the philosophy that bright,
should

calty regardiess of thewr income level, race.,

language, famady structure of 21p code
CHILL NONE NA Youth dasinng to maka positive Ife choices snd 3.000
705-A Saring Avenue to the y issues such
Mortnsville, VA 24112 a3 underage usa of aleohol. tobaces and other

drugs
Cammunity Storehouse Backpsck Program NONE NA To provide packed maals for the weekends 5,000
4201 Greensboro Road for low income loca! students whom the
Ridgeway, VA 24148 schoots fear may not be getting the proper

nulrition at home over the woekends
Crizis Control Minfstry NONE NA To provide assistance o 20,000
200 £ 10th Strest indigent fanules
Wwnston-Salem, NC 27101
Experiment In Self-Refiance NONE NA Capual campaign 10 build facility to house 7.500
PO Box 135 programs - helping struggling familles (o
Winston-Safem, NC 27102 halp themselves
Family YMCA Buitding 8 Hestthy C Y NONE NA To provide ass:stance for 20,000
John Redd Buiiding scholarships for needy
Collinywite, VA 24078 chitdren
Grace Network of Martinsvile/Henry County NONE NA helpng struggling families Lo meet various 20,000
PO Box 3902 neads
Martnswille, VA 24115
Maats on Whaels NONE NA Promoting health and well being of senior 30,000
204 Cleveland Averwe dtizens by defivanng food to their homes
Marunaville, VA 24112
Satetynat, inc NONE NA To provide assistance to needy tamlites 10,000
PO Box 4482 who may not qualify for ather sssitance
Martinswite, VA 24115
Southside Survivor Responses CE NONE NA Toemp citizons affeciad by 5.000
P O Box 352 vidlonca, seami gssavtl and hamelesanass
Martnswile, VA 24114 by providing y

Ing, and safety sarvices
Stepping Stones NONE NA To prowda assistance to physically 2,000
£00 Morthside Drive chatienged adults
Martinsvitte, VA 24112
Stydent Ald Fund NONE NA To prowde assistance 1o 0
Martinsville High School needy students
Martinville, VA 24112 o o _ — -
United Way of Martinsville/HC (Hope & Sman Beginnings) NONE NA To provde assistance to 15,000
149 E Main Street the community
Marunswile, YA 24112
Mirginia Tech Center lor Paace Studies NONE WA To estabhish Peacebuiding Outreach 25,000

205 Nomis Hall (0911)
495 Ofd Turner Street
Blacksburg, VA 24081

Efforts, (ostaring craative approaches to the
study and practica af the pravantion of
violence

$ 202,500




LACY FOUNDATION

52-1205924

FORM 890-PF

ACCOUNTING FEES STATEMENT 1
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 5,055. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 5,055. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 16,592, 16,592. 0.
TO FORM 990-PF, PG 1, LN 16C 16,592. 16,592. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 941. 0. 0.
FOREIGN TAXES 80. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,021. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PENALTIES 21. 0. Q.
TO FORM 990-PF, PG 1, LN 23 21. 0. 0.

STATEMENT(S) 1, 2, 3, 4




