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Daparimont of Ihe Trgasury
Internal Flmnua ‘Sarvice

Return'of Private Foundation
or Section 4947(a){ 1) Trust Treated o3 Private Foundation

201
) 1
I Information about Form #90-PF and its sepirats imstructions Is st WWw.lis govifor m990pI. > i s =

P Do not enter social socurrty numbers on thls lorm asit t may be made pubilc

e 1B

15450052

For calendar ye. year 2016 or tax year beglnnlnu

"AUG .31, 2017

Name of toundation,

_PATRICIA E. & JOHN D.

FOUNDATION

SEP. 1, 2016

BASSETT, 1II,

A’ Employen identilication number

2327066445

Number and strast (ur P O pox nurnber if mard m not dalivared to strast addrase)!

_P.0. BOX 110

BeTelephone number

336-363-9169

Csty Of YoWn, State of provinge, country, and ZIP or foretgn postal cuﬂe

GALAX, VA 24333

G Cireck all thal apply ~T Tintaietum

I__J Initial return 1 of a fofmier public chanty

r_fﬂ Amendad refurn
] Name change

+ H Check type of organization

LX T section 501(c)3) exempt privale foundation
] Section 4947(a)(1) nonexempt charitabie trust | Other taxable prwvale foundation

i Fair market value 0f ail assets at end of year
{from Part fi, col (c), e 16)
‘»8 1,034,425,

J Accounting method  [-X I Casn
D Other (spactfy)

(Parl 1, column'{d) must be on cash basis )

Cy axemplion q::pltaim is ;)-sn.dl;ﬁnrd;;é( here P[ J
D1*Foreign organizations, check here e[ ]

2 Foumgn organuations meeting the 555% tas, =
d\og\mmn:ndauad\mnpu tion | bl

[ private foundatlon statrs was terminated

under section S07(b)(1)(A), chéck hers D>

F If the foundshon Is m 3 '60- month termination
b dnder secuion 507(b)(1)(B), check here I

4 .. -

Revenue

B
9

b

-~ (Groas sales Jess relurna ™
1108 and aliowances ~ - *

b lem Culdgoodandd

‘c Gros profit or (iosspj AR 12 2919

5a Gross rénts
b Not rentad inmoome o lloas),

Part ) | Analyshs of Revevat 478 Capensss |  (a)Revenueand {b)Net ivestment (e)Adu.s!ed et {9 Drsturasments
I———‘ {Ths hwor:mr:m aolurnn: b} fel aax:)(d)mayml E_FBI'LSES p—aukb%ks ! - INCome fc:&urbb.l;w
1 Gonlnhuilons gifts, grants, etc., recewved 3 oy - N/AT e o R T .,
— J =< GW*FLE_I 1 e andzhion = 10l rqoutd 1 2ach Sek B - SNE T g R :‘a;’; IEETRES
3 htuuslmuvhgl“!mpomry ~ T N
cash mwestmimts - ATy H\.?_.. P T
| 4° Dwidends and mierest from securlties 17,397, STATEM@:NTT

B Not gan or (033) rdm zake ofruuh nol en Ene 10

Gross sales price loral ™
mmhoﬁa

Het short term N capdal gam.
income modlhmtlons? 3

2601, 727. .t p

7 Capd:l annat | Ineornoﬂ'um P Eing

NI

S B S :-.'\.‘-"-\

\\"’m

- e

A e A

J1 Olhermco A

i 12 Totat “Add imes 1 thraigh 11 91,774.

s Gorrplnaalonofoﬂ'm Ll 0.

‘|14 Other, “employoe samm o - B ..

“ ,15 Pansmn Dlans; emiploves berelts - e T 7 S )
§ 168 Legal fees 165, . 66,
§ . b Accounting fess L - ~22500% F i 1,000%
Gt ¢ Other professional fess. 7* 033 ) ) o D.
2117 Interest N -
Bl Taxes - o §‘w939. - .
-E 19 Deprecnlsonand deptetion T A R
,E 20 Occupancy _ . -
|21 Travel conlerences, and msalmgs « — - ' o
,E 22 Prnting and publications - T : ) _
i} 28 Other expenses i . ,138. T - 0.
£{24 Total sperating and administrative” . oo T
g_ expenses Add lines 13 Ihrough 23 ) 10,775~ 1,066.

®

Gomrmmrrs gms urams pam

——41,100.

Ceew o]+ 8T TG0,

|28 Total expansavand disbursements . T .
Add lines 24 and 25 ' .51 /815, _ 42,166+
1|27 'Sublract Gne 26 from Ime 12 R e ) N e

A Excens of over
b Net Investment Income fif negative, ---t-rL o)
¢ Adjusted natincome (¥ nagsive aniw %5

\,‘,

~f“°'39~399

=y Db
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Lt F
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Form 980-PF (2016).



PATRICIA E. & JOHN D. BASéETT . 1IT,
Form 990-PF (2016) FOUNDATION 23-7066445 Page 2
éalance.Sheets :Ammmmeuulesandamuumsm the desepyan Begmning of year End of year
lerun should be lor end-of yeat amounts only {1) Book Value (b) Book Value (c)Fau, Market Value
1 Cash - non-interest-bearing - L. 10, 369. 125,857, 125,857.
2 Savings and temporary cash investrents -9 4 2 2 l 5 )
3 Accounts recenvable P s AR S Sha B
Less allowance for doubtiul accounts M
4 Pledges recevable
Less allowance for doubtful accounts -
5 Grants recevable
& Recewables due irom otficers, directors, trustees; and other
disqualified persons
T Gther notes and loans recevable - ‘ : W&%@ m:q?_ xq’ WW
Less allowance for doubtiul accounts W
8 Inventones for sale or,use
9 Prepaid expenses and deferred charges )
10a Investments U S and state government obligatians
b Investments - corporate stock STMT 7 671,458. ‘638,084. © 908,568.
¢ investments  corporate bonds
11 nvestmenss Land buildings and squipment basis > AL W
Less ar.cumum:d depreciauon > -

12 Investments - mortgage loans

Asseis

13 Inuvastments - pther -
14 Land, buildings, and equipment: basts B a%’i’g&ﬁi ol % Sy A : aod
£55 accumulated deprecrabion »> '
15 Other assets (describe b }
16 Total assets (1o be completed by all filers  seg the
instruchons Also, see page*1, item 1) : 724,042. 763,941. 1,034,425,
7 Accobnts pdyable and accrued expenses . - _;:4,;;% (ﬁ{.
18 Grants payable ; ‘ﬁ
19 Deferred révenue P SR e :

- w -

=
20 Lcans from officers directors trusteas' and other disqualified persons.
q P

1 .

21 Mortgaes and other,notés payable, +. 1~ --. . i .
22 OUTF?IIEPIIIIIES (déscribe ¥l
¥

Llabllmgs

— -
L
3

)

i

23 Tofal habifites (add lines 17 through 22) . 0.
Foundatons that foflow SFAS 117, check here >
and complete hnes 24 through 26 and hnes 30 and 31

@ |24 Unicstrcted ]
5|25 Temporarily restricted ) VoL 3
& ;| 26 Permanently resiricted T . . S .
Eg Foundabrons that do nolfollow SFAS 117, check here B [XJ [ - : .
u, nd complete lines 27.ﬂ1rough 3
E' 97 Capital stock, trust principal, or current funds o 6 2.512. 6 2 512.
E' 28 Paidan or capital surplus, or land, hldg and equipment fund - 0. o ¢. c
& |29 Retaned earnings, accumulated income, endowment, or other funds - “661,530.]. 7 '01,429. g
§ 30 Toml net assets or fund balances T 724,042, | 763, 94f|'

31 Total liabilsties and net assets/fund balances - - T 724,042.) 763,941 . |sEES e
m Analysis of Changes.ii Net Assets’or FundsBaIances -
1 Total net assets or fund balances at beginning of year Part |1; column (a}, line 30 ~

(must agrae with end-of-year figure reported on prior year's return) 1 724,042,
2 Enter amount from Part I, ine 272 - 2 39,899,
3 Other increases not included in ine 2 (itemwze} —b, . . . . 3 0.
4 Addiines 1,2,and 3 . - 4 763,.941.
§ Decreases not included in hine 2 (itemize) M N 5 0.
6 Total net assets or.fund balances at end of year (Ime 4 mmus hne 5) - Part Il column  (b). hne 30 < el wm LB 76 3,941.

;. : . ) . - ) + Form 980-PF (2016)

.
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REQUEST FOR ABATEMENT UNDER IRC:4962
AMENDED 990PF -



& JOHN D: BASSETT,

(UL

L PATRICIA E. ITT,
Form 990-PI" (2016) FOUNDATION, 23-7066445  page3
[Par:lV] Capital Gains and Losses for,Tax on Investmentiincome; = .
{a}Listdnd describe the kind(s) of property sold.(e g , real estate, ST lb&“"“‘ 30#“"“ (c) Date acquired {8) Date sold
2-5tory brick wareouse, or,common stack, 200 shsMLG Co ) - Purchase gmo day, yr ) (mo , day, yr )
M PUBLICLY TRADED SECURITIESJ _ - ’ } }
b ) . . i
¢ N T .
d’ i i
€, - _ - e o .
(&) Gross sales price {f) Depreciation allowed {0 Cost or other basis (h) Gam or, (!oss)
(or atowable) plus expense of 52l (&) Pliis'(F) minus (4]
i 260,727. B LTy T 186, 350. 14,377
b i ] : -
e . _ } - . .
-4 . - - ) - .
¢ ' . , T e
sComplete only for.assets showang gain in tolumn {h) and owned by the foundation on 12/31/69, (:) (%”LS (rCDIt I(h) gt‘ar:n’rﬁg“t;s
e (1) Adusted basis (k)Excess of col {1} ca ut not less than :U-} or
('}F MV as of 12/31/69 as of 12,31/@9 L QVf-f col ([).‘ILEQYJ . Lo3ses (frﬂm col (h)) "
2 _ o . ) 74,377;
b N i ] .
c - ) .
d _ - - —= = —— —_— = — — i_ — .
8 i . B i ) A

2_Captial gan néfncome or (net capital loss) {

If gain, also enter in Pan I, Ime 7
If (loss), enter -0- n Par1| Ime 7

3. Net shast term capital gain or (Ioss} as df defined.n sections 1222(5) and (6)
if gain, also enter in Part |, né 8, Golimn (c}

)

74::377

3.

N/A

if {loss), emer -0- |anar1I hneg - -
f, Pai ivg,ﬁ GuallhcatlonIUnaer Section 4940(e) for Reduced Tax‘on:Net Investment Income™

It section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on khe drsmbulable amount of any year in theé basé penod'r‘
If Yes" the feundabon does not qualify under section 4940(&) Do not complete this part.’

I

{(For optional use by domestc prvate foundations subect 16 the Sechion 4340{a) tax on net myestiant wicome § -

Yes |:] No

1 ,Enter the appropriate amount in each colump for each year, see the.nstruchions befo

1Base pe{ngd years

Calendar year (or tax year beginning 1n)

e

Adpsted qualifying distributoris > ;

-, > a| =
ATa 1

)

-

v

~ L) ',. .
. Netvalue of ngncharitabile-use assels '

Dlsirlbu(tlt)m ratio
(col (b) dnadediby cot¥(e))*

2015

2014

2013

2012

2011

2 Totaloliine 1, column {d}

v o

3 Average d|slr|butlon ratio tor the 5-year base period drade thé total oh e 2 by 5 or hy the number of years
L]

the foundatton has been in existence If less than 5 years

4, Enter the net value of nonchartable-use assets for 2016 from Part X, e § . -

5 Multiply ne 4 by line 3

7 Add bnes 5 and 6

8 Enter qualifymg distnibutions from Part X1, ine 4

6 Enter 1% of net mvestment ncome (1% of Part |, iné 27b)  — = . -«

o

a

PRESY S e

N e

rs

P

il fline 8 15 equal to or greater than, Ime 7 check the box In Part vl Ime 16; and complete lhat partusing a 1% lax rate

__3See the Part Vl instructions”

R

"ﬁ v .

=

=

523521 11-23 16

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF

" rorm 990:PF (2016)



PATRICIA E. & JOHN D. BASSETT ITT, °

Form 990 PF {20 16) FOUNDATION 23-7066445 Page 4

FP_aﬂ«,.,\_I]"] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(c), or 4948 see mstructmns)

.8 Enter any penaltylor underpayment of estimated tax Check here |:|l i Form.2220 1s attached

1¢ Overpayment If line 7 15 more than the total of ImesSandB enter the amount overpad - - - - - -
11 Enter the amount of Ine 10 to'be Credited to 2017 estimated tax P _ Refunded >,,

6 Credits/Payments

11'Exempt cperating foundations described n section 4940(d)(2), check here P [.and enter "N/A*on line 1
Date of ruling or determination letter {attach copy of letter \f necessary-see instruchons):
b Domestic foundations that teet the sectian 4340(e) requirements in Part V, check here P |:| and enter 1%

of Part1, ine 27b - . e o .
¢'All other ddméstic foundations enter 2% of lne 27h° Exemm Iormgn organlzahons enter 4% of Pan 1, ine 12, col (b} 2
2 Taxunder sechon 511 {domestic section 4947(a)(1) trusts and taxable Toundations enly Others enter -0- -)

3, 'Add lines 1 and 2 [

4 Subtitle A(mcome ) tax (dnmesnc section 494?(&)( 1) Irusts and taxabte foundations dnly Others enter }

5 Tax based on mvestment income 'Subtract e 4 from line’3 It zero or less, enter.-0-

a 2016 estimaled tax payments and 2015 overpayment credited fo 20151 | 6 88
b Exempt fereign organizations - 1ax witkheld at Source- .. . 6b

¢ .Tax pawd with application for extension of time to file (Forrnﬁﬁﬁa) - 6C _

d Backup withholding erroneously withheld 6d |

7 Tolal'credits and payments Add lines 6a througn 64

9 Taxdue If the tial of nes 5 and 8 1s movse than ine 7, enter :muunt owed

.

1

]Tlﬁ-ti\'lla?ml Statements Regardlng Actvites” — - -~ - i T

any polltn:al campmgn‘?
biDid 1t spend more than $IOU during he year (enher directty or mdlrecﬂy) lod, political purposes (see INSTUCUONS for the defimbion)?
If the answer s Yes" to 1a or ¥ b attach a detarled description of the activties and copres of any matenals pubhshed or
aistnbuted by the foundation n connection with the activities v
¢.Dud the foundation file Farm 1120-POL for Tiis year;P
d Enter the amount (|f any) of tax on poliical expendllures (sechon 4955) rmpnsed dunng the year:

(1) O the foundavon B8 0. (2) On foundation managers P 5 0.
] Enter the rermbursement (if any) paid by, the foundation durlng the year for polmcal expenddure tax lmposed on foundation
managers p‘$ 0 . - .

2 Has the foundation engaged In any actwities mat have not previcusly been reported to the'lRS? *
If “Yes, " attach a detaded descnpnon of the acnwnes » *

3 Has'the foundation made any cnanges not prevmusly repuned.to the IRS inits govemlng mstrumenl, amcles of mcorporahon on
bylaws or ather similar mstruments‘? if Yes " attach a conformed copy of the changes ®

41 Did the foundaton have unrelated busimness - 0FOSS INCOMe 0f $1,000 ar. morg during the year’? - i

bilf,'Yes as 1t filed a lax return on Form 990-T+ for this year° N/&

5 Was mere a hquidation, termination, dissohutian; or substantual contraction during the year? i
If "Yes, " attach the staterment reqwred by Genera.f Instmctron Tf

§ Aethe requnements of sectlon SOB(eﬁrelatlng to sectmns 4941 higugh 4945) satisfied euher\
L By Ianguage n the govermng |nstrumenl. or R : .
®By state legrstation that etfectlvely amends the governing |nslrument so that ng mandatory direclions that ontiict with the state faw
remain In the governing |nslrument‘7‘ ‘. .

7 Did the foundation have at least $5 000 m assels at any time durlng the year?./f. "Yes,* comp!ete Part If, col (c), and Part XV

. . I
8a Enter the states to,which the foundation reports or, with wiich it |sweg|sleredv(se3 _mstrucuon_s) L

VA o - ' - a,

b 1 the answer s "Yes" 10 line 7, nas‘.r the foundandn, lurnlshed a copy af Form 990°PF 10 the Aftorney General (or.designate)
of each state as required by Genera.' Instmctron "G? If 'No,\atfach explanarlon P -
9 Is the foundation claiming status as a privatg operanng roundatron within the, meamng ol section’ 4942( 13(3) or 4942())(5) far calendar
year 2016 or the taxable year beginnung in 2016  (see |nstrucuons for Part XIV)? If~'Yes complere Part XV
0 Did any persons become substantial contnbutors durlng the lax year" i 3ves mm a schedulc ffating the:f namas and addresses

10 X

62

! - v G

- ' >

~ - -

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF

3531 1123 16

form 990-PF (20 1?3)



PATRICIA E. & JOHN D. BASSETT, III,
Form 990-PF (2016) FOUNDATION . 23-7066445" pages
[RartVIIzAJ| Statements Regarding Activities (continued)

Yes{ No
11 Atany ume during the year, did the foundation, directly or indirectly, own a controlted entity within the meaning of
section 512(b){13)7 Il Yes," attach schedule {see insiructions) - 11 X
12 Dud the founddtion make 2 distribution to a donor advised fund over which the idundation or 2 drsqualified person had advisory privileges?
i "Yes," attach stateman (ses wstructions) - - . 12 X
13 Did the foundation comply with the public nspection requirements fof ils annuai returns and exemption application? 13| X
Website address N/A
14 Thebooksaremcareof p PATRICIA E. BASSETT Telephone no p336-363-9169
Locaedat » P.O, BOX 110, GALAX, VA P+ p24333
15 Section 4847(a)(1) nonexempt charitable trusts fiing Form 930-PF m lieu of Form 1041 - Check fere Yl
and enter the amount of tax exempt interest recerved or accrued during the year | 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interestin or,a signaturg or other authority over a bank, Yes| No
securities, or other nzncial account in a foreign country? X
Sae the instruchions for exceptions and filng requirements for FINCEN Form, 114 1§ “Yes,  enter the name of the %}F ﬁ{; @;j‘
foreign counlry e )

| PartaVil:Bi| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked m the "Yes” column, unless an exception apples .
Ja During the year,did the foundation (either directly or.ndirectly)

(1) Engage in the sale or.exchange, or leasing of property with a disqualitied person? ' yes [XrNe
{2} Borrow money from; lend m&ney.lo. or otherwise extend credit to (or accept it from)

a disqualified person?. [j Yes No
(3) Furmish goods, ‘services, or facihites to (or accept them from)a dlsqualrfled pers_on_’;' D Yes, [X] |No
(4} Pay compensation 10, or pay or reimburse ihe expenses of, a disquairied person—‘f’ [:] Yes lj] No
{5) Transfer any (ncome or assets to a disqualhed person {or make any of either a\mllabfe'

for the benefit or use of a disqualified person)? [:] Yes LT;] No

(6) Agree to pay money or property (¢ a government official? (Exceptlun Theck "No™
d the foundztion agreed 10 make a grant to or to emplay the official tor a perwod after

termination of gavernment service, If terminating within 90 days } - - [j Yes I_Tﬂ No
b 1f any answer is "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions déscribed in Regulations &
section 53 494 1(d}-3 of 1n a current notice regarding disaster assistance {see nstructions)? N/A 1b
Drganizatons retying on a current notice regarding drsaster assistance check here ] ;}ﬁ
¢ Dud the foundation engage 10 a prior year in any of the acts described 1n,1a, other than excepted acts, that wer%_not corrected i

.
)

before the first day of the tax year beginning m 2016 . i
2 Taxes on failure lo distribute mcome (Sechion 4942) (dbes not apply for years the foundalion was a png‘a_ig operating foundation

defined in sectton 4942(1)(3) or 4942{1(5))

a*At the end of tax year.2016, did the fotindation have any undistributed Income (lines 6d and 6e, Part X)) for tax year(s) begianing
befare 20162 . . [X] ves (1Mo
li~ves isttheyearsp» 2015 . 2014 . 2013 , 2012

b Are there any years listed in 2a for whigh the foundation 1s notapplymg the prowsmns of sectlon 4942(a)(2) (relahng 1o ncorrect
valuation of assets) to the year's undisinbuted income? (If applymg section 4942(3)(2)10 aII years listed, answer "No" and attach
statement - see mstructions )

¢ i1 the provisions of secuion 4342{a){2) are being apphenkm any of the years hsted in 2a, hist the years here

=

ik
e

<!

¥
&2

.ﬁlgﬁ@

> ' ; ‘ 5 g
3a Did the foundation'hold more fhan a 2% direct or mdirect interest in any,busingss enterprise at any time &
rduning the year? _ N . D Yes - No,

b HiYes,” did it have excess business holdlngs in 2016 as a result of (I)any purghase by the fggndanon or,disgualified persons after
:May 26, 1969, (2) the lapse of the Styear period (or longer penod approved by, the Commissioner, under secton 4943(c)(7)) to dispose
of: noldmgs acqmred by gm or bequest; or (8) the lapse of the,10-,415-, or 20-year urst phase holdmg penod? (Use Schedu!e C,

‘Form 4 720 to determme if the foundation had excess busmess hoidmgs n 2016) - N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charable purposes? 4a X
b Did the foundation make any investment in a prior year (Buit after December 31, 1969) that could mopardnze ils charitable purpose Ihat e I ] [
'had not been remaved from jeopardy before the first day of the tax year beglnmng in 2016? 4h X

Farm 990-PF {2016)

623541 1123 16

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF



. ' N [ -
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PATRICIA E. & JOHN D. BASSETT, ITI,,

Form 990-PF (2016) FOUNDATION . 23-7066445 Page 6
[Part:¥11ZBj| Statements Regarding Achivities for Which.Form(4720 May Be Required (contiriued)
5a Duning the year did the foundatign pay or incuf any amount to E e e [
{1}, Carry on propaganda, or oiherwise atiempl to influence lemslation {section 4945(e))y? D Yes m No %éﬁ 5 ;%;i
{2} Influence the cutcome of any specific pubiic election (See section 4955), o to carry on, direclly or indirectly, ‘*% 5 % £
any voler registration drive? L—_] Yes (X1 No %@é s ;
{3) .Provide a grant to an individual for travel, study, or other similar purposes? E| Yes F_Yﬂ No |:%dg %
{#) Provide a grant to an organization other than a chantable, etc , organization described in section e it
4945(d){(4)(A)? {see instructions) [ 1 ves (XT.no E‘r,% %“:
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for 5 ] w :
the prevention of cruelty to children or animals? C_lyes No 5 %.ﬁf%
b If any answer 1s "Yes" lo 5a(1)-(5), did'any of the transactions fail to qualfy under the exceptions described in Regulations 5 ﬁ [
.section 53 4345 or in a current notice regarding disaster assistance (See instructions)? N/A 5b
Organizations relying on a current nolice regarding disaster assistance check here > [:| %}?‘
¢ If the answer 15 Yes™ to question 5a{4), does the foundatson claim exemption from the tax because it mamtained ,:&%"“ .
expenditure respensinlity for the grant? N/A LT ves [ no ey 5
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a [d the foundation, during the year, recerve any tunds, directly or indirectty, to pay premiums on
a perspnal benedit contract? [ Yes [X] Mo
b Did the foundation, during the year, pay premiums, directly or indirectly, an a personal beneht contract? -
If "Yes" to 6b, file Form 8870
7a At any time during the lax year, was the toundation a party to a prohibited tax shelter transaction? |:| Yes lzl No
b If “Yes,” dud the loundation receive any proceeds or have any net income atinbutable 1o the kransachion? N/A

AHOARIHORADE = DeFS,—G BE6
Paid Employees, and Contractors

1 Last all officers, directors, trustees, (oundation managers and thew compensation

(b Titte, and average | (c) Compensation | (d) Conbiostens o {e) Expense

hours per week devoled tf not pard, empoyeebenttidans | gecpunt, other
(a) Name and address to pasilion {enterp-ﬂ-) el allowances
SEE STATEMENT 8 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1) H none, enter “"NONE *

- ' {b)Title, and average {d}contnbubans lo {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per, week {c) Compensation | $mAoyee beneft ghns | accqunt, olher
. devoted ta position cOmpensanen allowances _
NONE
Total number of olher employees paid over $50,000 - > 0

Form 990-PF (2016}

623551 1123 16

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF



. PATRICIA E. & JOHN D. BASSETT, ‘IIT,
: Form 990-PF (7016) FOUNDATION 23-7066445  page7?
PartiVlllE| Information About Officers, Directors, Tmstees,.Foundatlon Managers, Highly T
Paid Employees, and Contractors (costinuedy
3 ,Five highest-paid independent contractors for professional services If none, enter "NONE * T B
+{a) Name and address of each person paid more than $56,000 ‘(b) Type of service (cj Compensation;
NONE _ _ 1 -
| e
] — = — -
. . { -
| - - -
Y Total number of others recewing cver $50,000 for professional services i > 0
. |'Pa”rl‘lXiA| Summary of;Direct Charitable Activities
“LCist the tolindation's four, largest direci charitable achvities during the tax year ‘Include relevant statistical nformation such as the E ) )
__number 0f organizations and other beneticiaries servediconferences convened, research papers produced, ete’ xpegses 7
1N/A |
| 0.
E dr_ T _ ‘ S — —= —
3 - T =
r4 - - ——
) o _ _ _
'. [Paft. DB Simmary of Program-Related Invéstments . . .
: Describe the two largest pragram related investments made by the foundation dunng the tax year.on hnes,.and 2° * Amount .
- 1. N/X . LT 4 _ i
. 2 j )
R = -
3
1
I All othér program Telated investimedits See nstructions - - : ST
3 }
) = — —
-~ 13 .
4 = - [y
4 = = = = -
"~ ' N - - o i = !
a - 1 - _4 _; i__ » == - = - -
_ - A - e ] e . —
Total Add lines 1w.'t_ﬁrough 3 - - - - - oo T o ) » 0.
) = ; = - T T T T ' Form990—PF(2016)

re

REQUEST FOR ABATEMENT UNDER.IRC:4962
- /AMENDED 990PF
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PATRICIA E. & JOHN D. BASSETT, III,

Form 990-PF (2016) FOUNDATION

23-7066445  Pages

iPartiX34 Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (of held for use) direCtly i carrying out charnable, elc , purposes Eﬁ
a Average monthly fair market value of sgcunties 1a 895,610.
b . Average of monthly cash bafances ) 1b 111,883,
¢ Fair market value of all other assets 1c
d Total(add Imes 1a, b, and c) 1d 1,.007,493.
¢ Reduction clamed for biockage or other factors reported on lines Jaand B
1¢ (attach detailed explanation) . L 1¢ I 0. _;%
2 Acquisition indebtegness applicable to ing 1 assets 2 0.
3 Subiract ine 2 from ling 1d ’ 3 1,007,493,
4  Cash deemed held for charitable actmties Eater 1 1/2% of line 3 (for greater amount, see mstruchions) 4 15,112.
5 Netvalue of nonchantable-use assets Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 992,381.
§ Mimimum ivestment return Enter 5% of ine 5 6 49,619.
Iipaﬂ'XIﬁl Distributable Amaunt (see mstructions) (Section 4942(,)(3) and ({}5) prwvate operating loundations and certain
toreign orgamzanons check here > |:| and do nol complete this part.)
1 Mimmym investment return from Part X, hfie 6 - 1 49,619.
21 Taxon investmenl income for 2016 from Part VI, e 5 22 1,694. e
b Income tax fof 2015 (This does not triglude the tax from Part Vi) 2b oy .
¢ Add hmnes 23 and 2b - - 2 1,694.
3 Distnbutable amouni before adjustments Subtracl fine 2¢ from line 1 3 47,925,
——4—Ffecoveresofamomntstreated-asqualfymydhstrbtons 4 G 0
5 Addlines 3and 4 5 47,925,
6 Deduction fram distrbutable amount {see mstruchions) & 0.
7 Distnbulable amountas adjusied Subtract hne & from line 5*Enter here and on Part X1, line 1 7 47,925,
Qualifying Distributions (see nstrictions)
1 Amounts pard {ncluding administiatrie expenses) to accomplish chardable; elc , purposes M‘
a Expenses contributions, gifts, etc - total from Part I, column (d), Ine 26, . 1a 42,166.
b Program-relaled investments - total lrom Part X B; - - 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlreclly m carrylng g oul chantahle etc purposes 2!
o e
3 Amounts set aside for specific'chantable projects that satisty the ’ i)
1 Suttability test (prior IRS approval requnred) 3a
b Cash distribution test (anach the requnred schedule) 3h
Quahtying distnbutions Add ines 1a through 3b Enter here and on Part V, e 8, and Part Xl ine 4 4 42,166.
5 Foundations that qualify under saction 4940(e) for the reduced rate of.tax on net investment
ncome Enter 1% of Part I, ne 27b ... 5 0.
6 Adjusted qizalitying dismbutons- Sibtact ine 5 from ing 4~ 6 42,166.

Hote The amount on line 6 will be used in Part V column (b), ln subsequem years when calculating whether the foundation qualihes for the section

4340(e) reduction of tax in those years |

t
523571 1122 18

REQUEST FOR ABATEMENT UNDER IRC 4962

AMENDED-990PF

Form 990-PF (2016)



PATRICIA E. & JOHN D. BASSETT, III,

Form 990-PF (2016) FOUNDATION 23-7066445  pages
Part:Xllls} Undistributed Incorme (see instructions)
{a), (b) ¢ ()

Years prior to 2015 2015 2016

SRS L
e A ]

SRt St sy 47,925.
_p -

s e e =g
b P R ol Tl {74 S AN
e AR

1 Disinbutable amount for 2016 from Part XI, ¢
line 7
2 uUndstrbutad meoma f any as of the end of 2016
1 Enter amount for 2015 only

[T T

b Total for priof years B SRR R A SR F Ry
2014, 2013, 2012 G 5 4 @%"; %j{f" e

3 Excess distubutions carryover, if any, to 2016 R L g ae o . B i : B R e
aFrom 2011 | J i

b From 2012

¢ From 2013

dFrom 2014

eFrom 2015

f Total of ines 3a through e
4 Qualtying distributions for 2016 fram

Part Xl lne 4 P § 42,166 .[¥30%3% PR 1 T
'a Applied to 2015, but not mare than ine 23 T P A W | s g o XA S 42, 1
b Applied to undistributed ncome of prior . il 2T W B2
Ao iy p : TR
——‘ﬂmﬁmmmmw - LT X 1R St
¢ Treated as distributrons out of corpus S Ea ’%’%‘% %’%‘@E%EF' ST
{Elechion required - see nstructions) g” FE el _JE;.*JW' e
d Applied 10 2016 distributable amount R B R B R TR T R

¢ Remaining amount distrbuted out of corpus

5 Excess distributions carryover applied to 2016
{if an amount appaars in column (d} tha same amount
muat ba shown i column {a}) ”
6 Enter the net total of each column as
_indicated below.

4 Gorpus Add lines 31 4c and 4¢ Subwacthine S
bPrior years' undiStributed ncome Subtract
ling 4b from\lme 2b. .
, ¢ Enter the amount of prior years"
undistributed,income for which a notice of. -

deficiency has been 1ssued, or on \yhlch"
the seclion 4942(a} tax has been previpusly

A

[t W
T 1S

-t

&

g

e,

'
1

assessed
d Subiract ine 6¢ from ling 60 Taxable -
i o
amount - see INstrugtrons 2 A 44 ,868.
v - ;T p e T BT u—':‘__'ﬂ :ﬂ"‘;
e Undistrbuted ncome for 2015 Subtract line » S AN A R
4a from line 2a-Taxable amount - see instr  ~ ¥ A cron A

f Undistrbuted mcome for,2016+Sublract

hnes 4d and 5 from hing, 1" This amount mist
be distributed 1n 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4542()(3) (EIecqu .
may be required - see insiructions) -

8 Excess distributions carfyover. from 2011
not applied on line 5 or ling 7

B
e
o

P - =5
Traa
.Iwﬁ _'_u BT

_ b L ey T :i',, i VA be
9 Excess dlstlbﬁhﬁjlstaflyoverm 2017 . %@% #[‘:f!“:’?fg% % R ;;—‘-l Eﬁn‘f‘c:% —h;e%‘éi:m_x
Subtract lnes 7 and 8 from !ine Ba 0. S aite B\ ke S FEESE ht"‘.;—i*aﬁ_ _ﬁ
10 Analysis of Imé 9 B .1 s 5

a Excess from 2012
b Excess from 2013
¢Excess from 2014 hord
dExcess from 2015 ' réiak

- e Excess from 2016 N

, _
621581 1123 16

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF



PATRICIA E. & JOHN 'D. BASSETT, IIT,
Form 990 PF (2015) FOUNDATION 23-7066445  Page 10
]gPagt‘_Y_IyﬁJ Private Operating Foundations (see instructions and Part VI A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundatian, and the ruling 1s etfective for 2016, enter the date of the ruling I -
b.Check hox to ndicate whether the foundation 1s a private’ eperating foundation described in seclion LT a0a2()3)or || 49420(5)
2 a Enter tpe lesser of the adpisted net Tax year Prior,3 years
wncorme from Part | or the mmmum {a)2016 (b} 2015 {c)2014 (d)2013 (e) Total

investment return from Part X for
each year listed - -

b 85% of line 2a ... .

¢ Qualfying distributions from Part X,
line 4 for each year hsted

d Amounts included 1 line 2¢ not
used directly for actve conduc! of
gxempt activiiies

e Qualifying distnbutions made directly
tor active conduct of exempt achivities
Sublract ine 2d from hre 2¢ -

3 Complete 3, b, or ¢ for the
alternative test relied upon
4 "Assets’ alternaiive test - enter
(), Value of all assets

{2), Valug of assets quakfyng

TT0er Seciom4 quqqmo}m}w

b "Endowment” alternative test - nier
2/3 of mimimum mvestment return
shown in Part X, bne 6 far each year
hsted

¢ “Support’ atternatve fest - enter

{1)" Total support ather,than'gross
nvesiment Income (Interesy,
dividends, rents, payments on
securibies loans (section
512(a)(5)), or royallies)

(2

—

Support from general public,
and 5 or more exempl

organizations as prowided in:
1section 4942())(3}BYm) :

{3) 'Largestamount of support from
an exempt organization

{(4) Gross invesiment income -

[:Part ME| Supplementary Informatlon {Complete this part only.f the\foundatlon had ﬁ 000 or more in assets

at:: -any time dunng the;year- see Jinstructions.)’

“ Irlformatlon Regardmg Founch'hon Managers

a Listany managers of the foundation who have contributed more than 2% of thé total contnibubions recewed by lhe foundalmn before the close of any tax

year (but only f they have contributed maore than $5,000} (See section 507(d)(2) )
NONE

b Listany managers of the foundation who'own 10% or more of Ihe stock of a corporatlon {or an equally large portion of the ownership of a partnership or

other entity} o! which the foundation has a’10% or, greater mnierest.
NONE

.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs
Gheck here > il the foundation only makes conlnhumns to preselected chardable organzations and does not accept unsollcned requests for funds It

the foundation makes gifts, grants, éte {see |nslrucnons) {o ndriduals ot orgamzauons under other condrtions, completé mams 2a,b,c,and d

a The nami, address, and telephone nember or g-mail address’of the person Lo, wham applications should be addressed

¥ L

b.The form i which apphicatons should be subritted and information and materials they should include , ©

¢ Any submission deadhnes

d"Any restriclions ¢ of imitations on”awards, such as bngeograpmcal areas, chamable ﬁeids kinds of msntuuons onuther Iactors

623601 11 23 16

REQUEST FOR ABATEMENT UNDER IRC 4962

AMENDED 990PF
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Form 990-PF (2016)



PATRICIA E. & JOHN D. BASSETT, III,

Form 990 PF (2016) FOUNDATION 23-7066445  Page 11
IRartiXVi] Supplementary Information (continued)

3 Grants and Coniributions Paid f)urlng the Year or Approved for Future Payment

Recipient If recipient 1 an individual, -

,show any refationghip to %m%%n ,Pmm%??mmr Amount
5 any foundation manager +shatus o contribution

Name and address (home ar business) o Substantial cont tor recipeNt

1 Paid durning the year

THE WINSTON-SALEM FOUNDATION CHARITABLE
751 W POURTH ST, STE 200
WINSTON-SALEM, NC 27101-2702 3,500

CAROLINAS HEALTHCARE FOUNDATION MEDICAE
PO BOX 32861
CHARLOTTE, NC 28232 . 1,000

——————GRPLF ONE—RAMERICA APPERL AARITABLE —
PO BOX 14141
COLLEGE STATIOM, TX 77841-4141 6,800,

BOYS AND GIRLS CLUB OF MARTIN COUNTY CHARITABLE
11500 SE LARES AVE, .
HOBE¥SOUND, FL 33455 y 2,500

CHRIST' EPISCOPAL CHURCH | . 'RELIGIOUS
‘2543 HWY 21 SOUTH .

SPARTA, NC 28675 16,000,

Toti : SEE_CONTINUATION SHEET(S) > 3 a1, 100.

b Approved for future payment i ’ !

~

NONE

Total - > a3 | 0
) Form 990=PF (2016)

623611 1123 16

REQUEST FOR ABATEMENT UNDER IRC 4862
AMENDED 990PF



PATRICIA E. & JOHN D. BASSETT,

Form 990-PF (2016) FOUNDATION

23-7066445 page iz

Analysis of Income-Producing Activities

Enter grass amounts unless otherwise indicated

1 Pragram senvice revenue
a

Tnrelaled business income

Excluded by section 512 513 or 514

{e)

Bus‘u%!ess (b)

et (8)

3 Related or exempt
iy Amounl

function income

S o O o

f

9 Fees and contracls from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash,
invesiments
4 Dwidends and interest from securiies
5 Netrental ncome or (10ss) Irom real estate -
a Debt-financed property
b Noidebt-financed property _
6 Net rental mcome or (loss) from personal
property [

17,397.

T T OMEr mvESIent comne
8 Gain or (loss) from sales of assels other
than tnventory
@ Netincome or (loss} trom special events
10 Gross profit or (fess) from sales of nventory
11 Qther revenue

74,377.

12*SublotaI;Add columns (b), {d), and (e}
13 Total Add Iiie 12, colomns {b),¢d}, dnd {8}

TP 0.

L EA] _91,774. - 0.

) 13 91,774.

(See worksheet in line 13 nStrictons 10 venly calculalions ).

Re_latlQnrsh'lp_;gfveicti\éltl‘qsato.thé Accompllshm‘ent of'Exempt:Purposes,

Line No
v

Explain belgw how each actwty for which income is reported in column (g) of Part XVI-A contnbuted imgortantly to the accomphshment of
the foundiahion s exempl purpeses (other than by providing {unds for such purposes)

623621 1123 16

REQUEST FOR ABATEMENT UNDER IRC 4962

AMENDED 990PF

Form 990-PF (2016)



'PATRICIA E. & JOHN 'D. BASSETT, III,

Forifi 990-PF {20:16) FOUNDATION

23-7066445

Page 13

Part:XVil;

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Nonchantable

1 Did the organization directly or indirectly engage in any of the following with any othier organszation described 1n section 501(c) of
the Code {other than section 501(¢)(3) argamzations) or in section 527, relating to polrtical organizations?
a Transfers from the reparting foundation 9 a nonchantable exempt organization of
(1 (Ea:f;h
(2) Other assets -
b Other transactons
(1} Sales of assets to a noncharrtable exempt organization
{2) Purchases of assets from a noncharitable exempt organizabon
{3} Reatal of facihiies, equipment, or other assels
{4} Reimbursemeni arrangements
(5) Loans or loan guarantees
fﬁ) Performance of services or membersiip or fundraising Solicitations
¢ iSharing of facithbies, equipment, mailing hsts, other assets, or paid empleyees

o
d If the answer to any of the above 1s "Yes,” complete the following schedule Column’(h) shoutd arways show the far market value of the goods, other assets,

1a{1) %
1a(2)
1h{1l}
1b({2)
1b(3)
1b(4)]
1b(5)
1b{8)
Ac

NNNNNNN@NN

or services given by the reporting foundation f the foundation recewved less than faw markei value n any uansactmn or sharmg arrangement, show In

column (d} the value ot the goods, other assets, or services received

{2)Line no {b} Amount mvolved {c} Name of nonchartable exempt orgamzation

- (d} Descripuon of transters transactions end sharing arrangsments.

N/A

227 Is the foundation directly or indirectly affiated with, or related to, one or:more tax-exempt organizations described _

n section 501{c) ot the Code (other than section 501(c}(3)) or in section 5277

[ ves

No

b It"Yes, compléle the following schedule

-

(a) Name of orgamization

(b} Type ol organization_

v {e)Descrniption of relationship

N/A

Undar pe 01 perpry | declare that | hayg exammed this refum including accompanying schedulns and slziemenm and tn the bas! D! my knumadge
St and bebet /it e mrracf and comphete n taxpayer) ts Basad an il informaton of Wh'd‘ prafarar has any knawlkadge rnlur'n with lhaﬂ:l:lrwls
gn Snown below {sea inay 17
Here } SECRETARY Yes No
S:gr_lqturae of grflper Of rustee . Date Title _
Prnt/Type preparer's name Preparer's signature Date Check [ - | 1T JPTIN
sel- employed

Paid KAREN F. HODSON ’,%wn gj%dm‘“ 1/21/19 P01233539
Preparer {Fmyspame » SMITH LEONARD PLLC Fum'sEIN B 20-5907591
Use Only .

Fum'saddress p 4035 PREMIER DRIVE, SUITE 300

HIGH POINT:, NC 27265 _ phoneno  (336) 883-0181

623622 1123 16

'Form 990- PF (2016)

REQUEST FOR ABATEMENT UNDER IRC 4962

AMENDED 990PF



PATRICIA E. .& JOHN D. BASSETT,

.

T

: FOUNDATION

t

IIT,

237066445

[ Part:=XV;| Supplementary Informatron

3 Grants and Contributions Paid During the Year (Continuation}

: Recipient

Name and address (home or business)

‘If recipient 1S an indivedual,
'show any relaionshp 1o
any foundation manager.
o, subslant@al contributor

foundaton
status of
recipient

Purpose of grant or
contribulion

Amount

JUPITER ISLAND MEDICAL CLINIC, INC
"100 ESTRADA SQ
HOBE SOUND, FL 33455

MEDICAL

5,000

ROARING GAP CHURCH
267 EAST ROARING GAP CHURCH:ROAD’
ROARING GAP, NC 28683

RELIGIOUS

1,500

WASHINGTON AND LEE UNIVERSITY
204 W WASHINGTON ST
LEXINGTON, VA 24450

FDUCATIONAL

3,000

—————CURRY- COMMONITY—COLbEGE—
630 SOUTH. MAIN ST
DOBSON, NC 27017

1,000,

HOBE SOUND COMMUNITY CHEST
PO BOX 511
HOBE SOUND, FL 33475-0511

CHARITABLE

88 5 WFDD PUBLIC RADIO FOR THE
PIEDMONT

1834 WAKE FOREST RD
WINSTON-SALEM, NC 27109

CHARITABLE

200

Total from contnuation sheets

11 2300

3

,623837
040116

REQUEST FOR ABATEMENT UNDER IRC 4962
AMENDED 990PF



PATRICIA E. & JOHN D. BASSETT, III, FOUN

23-7066445

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) {C)
GROSS GAINS, REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BNY MELLON 17,397. 0. 17,397. 17,397,
TO PART I, LINE 4 17,397, 0. 17,397, 17,397.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) {B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS. MENT INCOME NET INCOME PURPOSES
LEGAL FEES 165. 0. [
TO FM 990-PF, PG 1, LN 16A © 165, 0. 6.
'FORM: 990-PF ACCOUNTING FEES STATEMENT 3
(ay | (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION - PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,500.. 0. 1,000.
TO0 FORM 990-PF, PG 1, LN 16B 2,500. 0. 1,000.
FORM 990-PF ‘OTHER PROFESSIONAIL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES . NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 7,033, 7,033, 0.
TO FORM 990-PF, PG 1, LN 16C 7,033. 7.033. 0.

REQUEST FOR:ABATEMENT UNDER IRC 40B2TEMENT(S) 1, 2, 3; 4

AMENDED 990PF



PATRICIA E. & JOHN D. BASSETT, III, FOUN 23-7066445
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

3 EXPENSES  NET INVEST- ADJUSTED CHARITABLE
‘DESCRIPTION PER BOOKS MENT INCOME' NET INCOME PURPOSES
FOREIGN TAXES 59. 59. 0.
FEDERAL EXCISE TAXES 880. 0. 0.
TO FORM 990-PF, PG 1, LN 18 939. 59. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
{A) (B) (C) (D}

EKEENSES. NET INVEST- ADJUSTED CHARITARBLE

DESCRIPTIQON PER BOOKS MENT INCOME! NET INCOME PURPOSES

SAFE DEPOSIT BOX 138, 0. 0.

TO FORM 990-PF, PG 1, LN 23 &38. 0. 0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
BNY MELLON [2080] - MARKETABLE SECURITIES 638,084. 908,568.
TOTAL TO FORM 990-PF, PART-.II, LINE 108 ‘638, 084. 908,568.

REQUEST FOR-ABATEMENT UNDER IRC 4962STATEMENT(S) 5, 6, 7

AMENDED 990PF



PATRICIA E. & JOHN D. BASSETT, TII, FOUN

23-7066445

FORM '950-PF PART VITI - LIST OF QFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS,

STATEMENT 8

EMPLOYEE
N _ TITLE AND COMPEN-  BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

JOHN D. BASSETT, III PRESIDENT

P.0. BOX 110 0.50 0. 0. 0

GALAX, VA 24333

PATRICIA E. BASSETT SECRETARY

P.O, BOX 110 0.50 0. 0. 0.

GALAX, VA 24333

JOHN D. BASSETT, IV VICE-PRESIDENT

P.0. BOX 110 0.50 0 0. 0.

GALAX, VA 24333

EELEN—BASSEEP- VECE—PRESIDENE

P.0. BOX 110 0.50 0. 0. 0

GALAX, VA 24333

FRANCES B. POOLE VICE-PRESIDENT

P.0. BOX 110 0.50 0 0. 0

GALAX, VA 24333

E. ASHTON PQOLE VICE-PRESIDENT

P.0. BOX, 110 0.50 0. 0. 0

GALAX, VA 24333

WYATT P. BASSETT VICE-PRESIDENT

P.0. BOX 110 0.50 0 0. 0

GALAX, VA 24333

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0 0. 0.

REQUEST FOR ABATEMENT UNDER IRC 4962

AMENDED 990PF

STATEMENT(S) 8



