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4m 990-PF Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation

OMB No 1545-0052

Department of the Treasury > Do not enter social security numbers on this form as it may be made public. 2 0 1 6

Intarnal Revenue Service

P> Information about Form 990-PF and its separate instructions is at WWw.irs.gov/form990pf.

For calendar year 2016 or tax year beginning AUG 1 , 2016 , and ending

JUL 31, 2017

Name of foundation
Elsie Viles Irrevocable Trust FBO
Elsie & William Viles Foundation

A Employer identification number

36-7633596

Number and street (or P O box number f mal is not delivered to street address) Room/sute  |B Telephone number
c/o Spinnaker Trust, 123 Free Street 207-553-7160
City or town, state or province, country, and ZIP or foreign postal code C 1 exernption application is pending, check here >|_|
Portland, ME 04101
G Check all that apply: LI inntal return L__| Inmal return of a former public chanty D 1.Foreign organizations, check here PD
|:] Final return El Amended return
[ Address change [__1 Name change 2. o o S reeting the 8%% test. o [ ]

H Check type of organization; || Section 501(c)(3) exempt private foundation
[X] Section 4947(a)(1) nonexempt charitable trust [__—I Other taxable private foundation

| Fair market value of all assets at end of year | J Accounting method: LI cash IX’ Accrual
(from Part Il, col (c), Ine 16) (1 other (specity)

3,111,595 .|(Parti, column (d) must be on cash basis )

E !f private foundation status was terminated
under section 507(b)(1)(A), check here P>

F if the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

|
[ Part I Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
(The total of amounts in columns (b}, (c), and (d) may not for charitabl
necessarily equal the amounts in colun)m (a)) Y expenses per books income income o z:caasrh base|sp‘:>l;ﬁ)e)ses
Contributions, gifts, grants, etc., received ’ -

Check p»- if the foundation 1S not required to attach Sch B ]
tnterest on savings and temporary

. g P (P
i MRS IQ/A‘» ST N P27 e m !

; T o - b -
: TS s - T T

cash investments

o WN e

Dividends and interest from securthies

5a Gross rents

b Net rental income or {loss) 2

6a Net gamn or (loss) from sale of assets not on line 10

b Sospmze 1,817,999, [T

7 Capital gain net income (from Part IV, line 2)

Revenue

543

8 Net short-term capital gain

TSI e
) “ el

9 Income modifications
Gross sales less returns

108 and aliowances

b Less Costof goods sold

¢ Gross profit or (loss)

11 Other income

12 Total. Add lines 1 through 11

13 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

2 16a Legal fees )
- § b Accounting fees Stmt 2 2,135, 1,068. 1,067.
= gi| c Other professional fees
f\:),}; 2117 Interest
<q E|18 Taxes SR
== 2(19 Depreciation and depletion s . N
- ‘E|20 Occupancy A
% E 21 Travel, conferences, and meetings . _
S = 22 Pninting and pubfications
) ©|23 Other expenses Stmt 3 1,688. 1,688. 0.
ZZ': "E 24 Total operating and administrative
<jZ. § expenses. Add lines 13 through 23 22,327. 12 . 0'08 4 _ ’ 10,319.
&) 25 Contrbutions, gifts, grants paid 139,253 . - A - Aa AT R T 139, 253.
o> 26 Total expenses and disbursements.
Add fines 24 and 25 161,580. 12,008. 149,572.
27 Subtract ine 26 from line 12: S A P ] e AT
& Excess of revenue over expenses and disbursements <3 2 7 6 7 4 . >‘_,_‘ ) . -
b Net investment income it negatve, enter -0-) Ta el sl
¢ Adjusted net income (i negative, enter -0-) KRS e ST | N/A TR ISR
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form -PF (2016)
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. Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016) Elgsie & William Viles Foundation 36-7633596 Page 2
T Attached schedules and in the descnp Beginning of year End of year
Balance Sheets " end-of-year amounts anly (a) Book Value {b)Book Value (c)Farr Market Value
Cash - non-interest-bearing
2 Savings and temporary cash mvestments 134,477. 116,049. 116,049,
3 Accounts recevable b AN oL e
Less: allowance for doubtfui accounts P>
4 Pledges recewvable P PTG DR IS L
Less: allowance for doubtful accounts »
§ Grants recewvable
6 Recevables due from officers, directors, trustees, and other
disquahfied persons
7 Other notes and loans recervable > B A EE i DT "
Less: allowance for doubtful accounts P
» | 8 Inventores for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ [nvestments - corporate bonds
11 Investments -land, bulldings, and equipment. basis > T R ) v
Less accumulated depreciabon >
12 Investments - mortgage loans
13 investments - other Stmt 4 2,794,040. 2,995,546. 2,995,546.
14 Land, buildings, and equipment: basis P> PR U I T K
Less accumulated depreciation »
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem 1) 2,928,517. 3,111,595. 3,111,595,
17 Accounts payable and accrued expenses T T
18 Grants payable
H 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable
= 122 Other hiabiltties (describe P> )
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [ )
° and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestricted
:_% 25 Temporarily restricted
3 |26 Permanently restricted
E Foundations that do not follow SFAS 117, check here > LZ'
w and complete lines 27 through 31,
3 27 Capttal stock, trust principal, or current funds 0. 0.}
® |28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.}
% 29 Retained earnings, accumulated income, endowment, or other funds 2,928,517, 3,111,595.|
2 130 Total net assets or fund balances 2,928,517, '3,111,5895.
31 Total liabilities and net assets/fund balances 2,928,517. 3,111,595.|i%
‘Part’lil:] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 2,928,517.
2 Enter amount from Part I, line 27a 2 <32,674.>
3 Other mcreases not included in ne 2 (temize) » Unrealized gains 3 215,752.
4 Addlmes 1,2,and 3 4 3,111,5095.
§ Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6 3,111,595.
Form 980-PF (2016)

623511 11-23-16
2
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. Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016)

Elsie & William Viles Foundation

36-7633596 Page 3

{PartIV] Capital Gains and Losses for Tax on Investment Income

How acquured

{a) List and describe the kind(s) of property sold (e.g., real estate, (b?:, ~Purchase (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation {mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities P
p Publicly Traded Securitiles P
¢
d
e
(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
8 1,182,888, 1,157,344, 25,544,
b 635,111. 597,612. 37,499.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
, (i) Adyusted basis (k) Excess of col. (1) col. (), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), fany Losses (ffom col. (h))
a 25,544,
b 37,499.
¢
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capttal loss) If (loss), enter -0- 1n Part 1, ine 7 2 63,043.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
if (loss), enter -0- in Part |, line 8 3 N/A
Part'V-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
if section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T ves X No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ngd years (b) (c) Dls;bu(gzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 160,464. 2,730,097. .058776
2014 182,598. 3,046,679. .059933
2013 39,449. 1,815,482, .021729
2012
2011
2 Total of ine 1, column (d) .140438
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence If less than 5 years .046813
4 Enter the net value of nonchartable-use assets for 2016 from Part X, line 5 2,923,536.
5 Muttiply line 4 by hine 3 136,859.
6 Enter 1% of net investment income (1% of Part I, line 27b) 1,260.
7 Add lines 5 and 6 138,119.
8 Enter qualifying distnbutions from Part Xil, line 4 149,572.

If line 8 is equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructtons.

623521 11-23-16
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Elsie Viles Irrevocable Trust FBO

Form990PF(2016) Elsie & William Viles Foundation 36-7633596 Page 4

1Part, Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see |nstruct|on§)—

1a Exempt operating foundations described in section 4940(d)(2), check here B> L1 and enter "N/A* on line 1. i A
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) i B IS IRSE
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1%
of Part 1, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments: .7
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 936.(-
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢ -
d Backup withholding erroneously withheld 6d : - _' o
7 Total credits and payments. Add lines 6a through 6d 7 936
8 Enter any penalty for underpayment of estimated tax. Check here [:J if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 324.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > | Refunded P> 1

‘Part VIl-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the actwities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b if "Yes," has 1t filed a tax return on Form 990-T for this year? N/ A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satistied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?

7 Dud the foundation have at least $5,000 1n assets at any time during the year? /f "Yes," complete Part Il, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

-4 r|Yes| No

ME

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 s the foundation clasming status as a prvate operating foundation within the meaning of section 4342())(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f *Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if ~Yes," attach a schedule listing their names and addresses

623531 11-23-16

4

Form 990-PF (2016)
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. Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016 Elsie & William Viles Foundation 36-7633596 Page 5
1 Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Webstte address p» www.elsieandwilliamvilesfoundation.org
14 Thebooksaremncareof p Spinnaker Trust Telephone no.p»207-553-7160
Locatedat pr ¢ /0 Spinnaker Trust, 123 Free Street, Portland, M zr+ p04101
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF 1n heu of Form 1041 - Check here >| 2
and enter the amount of tax-exempt interest recewved or accrued during the year > | 15 | 0.
16 Atany time duning calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FInNCEN Form 114. If "Yes," enter the name of the Y

L g
H]

foreign country p» _ _
| Part'Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D ves [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:] Yes [X] No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? l:l Yes m No

(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [IJ No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20167

2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(5)(3) or 4342()(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning

before 2016? L1 ves (X no
If "Yes," hist the years p» , , s

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions.) N/A
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L] Yes No

b If “Yes," did it have excess business holdings in 2016 as a result of {1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Comnussioner under section 4943(c)(7)) to dispose
of holdings acquired by grit or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that s
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b

Form 990-PF (2016)

623541 11-23-16
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Elsie Viles Irrevocable Trust FBO
Elsie & William Viles Foundation

36-7633596

Page 6

Form 980-PF (2016
: | Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (contrnued)

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

(3) Provide a grant to an indwidual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charrtable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals?

L1 ves [X] no

D Yes No
|:l Yes No

[X] Yes T no
T ves X1 No

b If any answer 1s "Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described tn Regulattons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here | 4 D N
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? See Statement 5 Yes [ No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on N ) N
a personal benefit contract? [ ves X1 o AN 1 . i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X )
If "Yes" to 6b, file Form 8870 - K B
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes @ No : , - L
b If 'Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
|’ PartVIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
hg;l;])r;fltle and 2uerage (c) (Iifom[t)ensﬂllon emoc!/ggtgg#ggrmgs (e) Expense
{a) Name and address g rp‘ggﬁtonevo ? (er't‘tgregl) e aca%%angtehser
Spinnaker Trust Co-Trustee
123 Free Street
Portland, ME 04101 0.50 14,787. 0. 0.
Warren E. Winslow, Jr. Co-Trustee
c/o Spinnaker Trust, 123 Free Street
Portland, ME 04101 0.20 3,718. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) contnbutons to (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation emplgxﬁer})eQrerfeﬂ plns | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » | 0

623551 11-23-16
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. Elsie Viles Irrevocable Trust FBO
Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596  Page7

|E'art~'!'lll .| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 0
[PartiX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part:IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . » 0.
Form 990-PF (2016)

623561 11-23-16
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. Elsie Viles Irrevocable Trust FBO
Form 990-PF (2016) Elsie & William Viles Foundation

36-7633596  Pages

Minimum Investment Return (all domestic foundations must complete ths part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 2,579,692.
b Average of monthly cash balances 1b 108,577.
¢ Far market value of all other assets 1c 279,788.
d Total (add lines 1a, b, and ¢} 1d 2,968,057.
e Reduction claimed for blockage or other factors reported on lines 1a and . _
1c (aftach detailed explanation) 16 ] 0. ..
2 Acquisttion indebtedness applicable to fine 1 assets 2 0.
3 Subtract lne 2 from line 1d 3 2,968,057.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 44,521.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,923,536.
6 Minimum investment return. Enter 5% of ine 5 . 6 146,177.
l Part Xl | Distributable Amount (see instructions) {Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:I and do not complete this part.)
1 Minimum investment return from Part X, fine 6 1 146,177.
2a Tax on investment income for 2016 from Part Vi, ine 5 2a 1,260.].°
b Income tax for 2016. (This does not include the tax from Part VI.) 2b _
¢ Add lines 2aand 2b 2c 1,260.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 144,917.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 144,917,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XilI, line 1 7 144,917.
J Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes: " fL',}
a Expenses, contributians, gifts, etc. - total from Part ), column {d), line 26 1a 149,572.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xill, line 4 4 149,572.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 1,260.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 [ 148,312.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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Form 990-PF (2016)
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. Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596  page 9
Undistributed Income (see instructions)
(a) (b) {c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from PartXI, . - = < - . B B R
line 7 ’
2 Undistributed income, If any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2016:

aFrom 2011
bfrom 2012
¢From 2013
dFrom 2014 6,207.]..
eFrom 2015 25,193.[

f Total of ines 3a through e
4 Qualifying distnbutions for 2016 from

Part XII, ine 4: > $ 149,572.

aApplied to 2015, but not more than line 2a )

bApplied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

e Remamning amount distnbuted out of corpus

5 Excess distributions camyover applied to 2016
(if an amount appears in column (d), the same amount
must be shown in colurnn (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed mncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2015. Subtract ine
4a from line 2a. Taxable amount - see Instr.
f Undistnbuted income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from Ine 6a
10 Analysis of ine 9;
aExcess from 2012
bExcess from 2013
¢ Excess from 2014 6,207.]
dExcess from 2015 25,193,
o Excess from 2016 4,655.
623581 11-23-16
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Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596  Page 10
1 Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942(j(3) or [ ] 4942())(5)
2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2016 {b)2015 {c)2014 (d)2013 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or c for the
alternatve test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualfying
under section 4942()}(3)(B)(1)

b "Endowment" alternative test - enter
2/3 ot mimmum mvestment return
shown 1n Part X, line 6 for each year
hsted -

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment mcome (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment mcome
] P._art‘xyifl Supplementary Iinformation (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only  they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [Xl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed:

(@

—

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadhines;

d Any restrictions or imrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

623601 11-23-16 Form 990-PF (2016)
10
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. Elsie Viles Irrevocable Trust FBO
Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596  Page 11
1Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
show any relationship to Fotlgr{datlofn Purpos«te Cl))f %rant or Amount
any foundation manager slaws o contribution
Name and address (home or business) or substantal contributor recipient **
a Paid dunng the year
Elsie & William Viles Foundation T‘I/A FF tn\provement ,
P.O., Box 319 eplacement,
Augusta, ME 04332-0319 aintenance, repair,
nd upkeep of the land
and buildings formerly 139,253,
Total > 3a 139,253,
b Approved for future payment
None
Total » 3b 0

Form 990-PF (2016)
620611 112316 ** See Purpose of Grant continuations
11
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Elsie Viles Irrevocable Trust FBO

Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596  Page 12
Analysis of iIncome-Producing Activities
Enter gross amounts unless otherwise indicated. Unreiated business income E:cluded by section 512, 513, or 514 ()
8 us(t‘:\)es S {b) 55‘%:‘1- (d) Related or exempt
1 Program service revernue: code Amount code Amount function income
a
b
¢
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 4,729.
4 Dividends and interest from securrties 14 76,689.
5 Net rental tncome or (loss) from real estate: R R Y AR T £

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 QOther nvestment income
8 Gain or {loss) from sales of assets other
than inventory 18 63,043,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Net Adjustment for
b Schedule K-1 Investment

¢ Income 523000 <9,063.pb14 <6,492.p

d

e
12 Subtotal. Add columns (b), (d), and (e) Ry <9,063.p. ~ 137,9689. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 128,906.

(See worksheet in line 13 mstructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
623621 11-23-16 Form 990-PF (2016)
12
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. Elsie Viles Irrevocable Trust FBO
Form 990-PF (2016) Elsie & William Viles Foundation 36-7633596 page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of U o Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? N ‘
a Transfers from the reporting foundation to a noncharitable exempt organization of: , _’\_ . ' _
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: NS R
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of factlities, equipment, or other assets R 1b(8) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d i the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value tn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing amangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cdves [XIno
b 1f "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties o ury, | dpclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge p——
Sign and belef, it & . correct,and complete Declaration of prep;ﬁ (other than taxpayer) is 7ed on all information Ofﬁhlch repJa_r has a% knowlfdge L‘ﬁgwnwdﬁ oqxe( spe??nasrterr)'?
Here A I/o oy /7 ! Trustee XIves [Ino
Signature of officer or trustee =/ Title
Pru:/Type preparer's name Preparer's S|gnature Date Check | | o TPTIN
self- employed

Paid E. Drew Cheney . DMH 0/18/17 P00182972
Preparer [rrm'sname » Baker Newman & Noyes l Frm'sEIN > 01-0494526
Use Only

Firm's address p P. Q0. Box 507

Portland, ME 04112 phoneno. (207)879-2100

Form 990-PF (2016)

623622 11-23-16
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Elsie Viles Irrevocable Trust FBO
Elsie & William Viles Foundation 36-7633596

| Part XV| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

Name of Recipient - Elsie & William Viles Foundation

Improvement, replacement, maintenance, repair, and upkeep of the land

and buildings formerly held by Elsie Viles on Stone Street in Augusta,

Maine.

623655 04-D1-16
14
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Elsie Viles Irrevocable Trust

FBO E

1si

36-7633596

Form 990-PF

Other Income

Statement 1

Description

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted

Net Income

Net Adjustment for Schedule K-1

Investment Income <15,555.> <6,492.>
Total to Form 990-PF, Part I, line 11 <15,555.> <6,492.>
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 2,135. 1,068. 1,067.
To Form 990-PF, Pg 1, 1ln 16b 2,135. 1,068. 1,067.
Form 990-PF Other Expenses Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Spinnaker Realty Fund Fee 1,688. 1,688. 0.
To Form 990-PF, Pg 1, 1ln 23 1,688. 1,688. 0.

Form 990-PF

Other Investments

Statement 4

Description

Publicly Traded Securities-see

Statement 10
Spinnaker Realty Fund

Total to Form 990-PF, Part 11,

09561018 793251 80835-220

Valuation Fair Market
Method Book Value Value
FMV
2,689,698. 2,689,698,
FMV 305,848. 305,848.
line 13 2,995,546. 2,995,546.
15 Statement(s) 1, 2, 3, 4

2016.04030 Elsie

Viles Irrevocable Tru 80835-21



Elsie Viles Irrevocable Trust FBO Elsi

36-7633596

Form 990-PF Expenditure Responsibility Statement
Part VII-B, Line 5c

Statement 5

Grantee's Name

Elsie & William Viles Foundation

Grantee's Address

P.0O. Box 319
Augusta, ME 04332-0319

Grant Amount Date of Grant Amount Expended

35,500. 08/24/16 35,500.

Purpose of Grant

Per the terms of the fourth amendment to trust agreement,
2012, the stated purpose for this grant is "for the improvement,

dated March 15,

replacement, maintenance, repair and upkeep of the land and buildings" of
the grantor's home. The grantor's home is identified in Elsie Pike Viles'
last will and testament, dated November 9th, 1990, and continuously, in

relevant part, through various codicils, as "the real property, both land

and buildings, located on Stone Street in Augusta, Maine
personal residence."

Any Diversion by Grantee

N/A

Results of Verification

as my

Upon receipt of nmarrative and financial reports, the Trustees of the Elsie
Viles Irrevocable Trust FBO Elsie & William Viles Foundation reviewed and
approved the reports from the Elsie & William Viles Foundation and found

grant funds were used appropriately.

16

Statement(s) 5
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Eléie Viles Irrevocable Trust FBO Elsi 36-7633596

Grantee's Name

Elsie & William Viles Foundation

Grantee's Address

P.0. Box 319
Augusta, ME 04332-0319

Grant Amount Date of Grant Amount Expended

35,500. 11/23/16 35,500.

Purpose of Grant

Per the terms of the fourth amendment to trust agreement, dated March 15,
2012, the stated purpose for this grant is "for the improvement,
replacement, maintenance, repair and upkeep of the land and buildings" of
the grantor's home. The grantor's home is identified in Elsie Pike Viles'
last will and testament, dated November 9th, 1990, and continuously, in
relevant part, through various codicils, as "the real property, both land
and buildings, located on Stone Street in Augusta, Maine . . . as my
personal residence."

Results of Verification

Upon receipt of narrative and financial reports, the Trustees of the Elsie
Viles Irrevocable Trust FBO Elsie & William Viles Foundation reviewed and
approved the reports from the Elsie & William Viles Foundation and found
grant funds were used appropriately.

17 Statement(s) 5
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Elsie Viles Irrevocable Trust FBO Elsi 36-7633596

Grantee's Name

Elsjie & William Viles Foundation

Grantee's Address

P.O. Box 319
Augusta, ME 04332-0319

Grant Amount Date of Grant Amount Expended

35,500. 02/24/17 35,500.

Purpose of Grant

Per the terms of the fourth amendment to trust agreement, dated March 15,
2012, the stated purpose for this grant is "for the improvement,
replacement, maintenance, repair and upkeep of the land and buildings" of
the grantor's home. The grantor's home is identified in Elsie Pike Viles'
last will and testament, dated November 9th, 1990, and continuously, in
relevant part, through various codicils, as "the real property, both land
and buildings, located on Stone Street in Augusta, Maine . . . as my
personal residence."

Results of Verification

Upon receipt of narrative and financial reports, the Trustees of the Elsie
Viles Irrevocable Trust FBO Elsie & William Viles Foundation reviewed and
approved the reports from the Elsie & William Viles Foundation and found
grant funds were used appropriately.

18 Statement(s) 5
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Elsie Viles Irrevocable Trust FBO Elsi 36-7633596

Grantee's Name

Elsie & William Viles Foundation

Grantee's Address

P.0O. Box 319
Augusta, ME 04332-0319

Grant Amount Date of Grant Amount Expended

32,753. 05/24/117 32,753.

Purpose of Grant

Per the terms of the fourth amendment to trust agreement, dated March 15,
2012, the stated purpose for this grant is "for the improvement,
replacement, maintenance, repair and upkeep of the land and buildings" of
the grantor's home. The grantor's home is identified in Elsie Pike Viles'
last will and testament, dated November 9th, 1990, and continuously, in
relevant part, through various codicils, as "the real property, both land
and buildings, located on Stone Street in Augusta, Maine . . . as my
personal residence."

Results of Verification

Upon receipt of narrative and financial reports, the Trustees of the Elsie
Viles Irrevocable Trust FBO Elsie & William Viles Foundation:reviewed and
approved the reports from the Elsie & William Viles Foundation and found
grant funds were used appropriately.

19 Statement(s) 5
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. Innovest Systems - Trust Accountiﬂg System Page 1 of 1

- ' ElsieViles Irrev. Trust f/b/o Viles Foundation 2016 Form 990-PF EIN 36-7663596
* EHolding List 1022017

Holding I . t Business Date 10272017 Time Printed V22017 1 50 21 PM
Select* Account  10-0310 E Viles lrrv Tr FBO EAW Viles Foundaton
As Of Dsto, 0722047
Location. Al
Registeation Al
Trade Date Basis No

Include Transactions  None

CUSIP Trcker Secutity [<3) Eharat Prce Local Mki Vatue  %Port  Pend Mkt Value EAnc_ Accruab CostBass  Unrkd Gl Yield

Account Number 10-0310 [USD] - E Viles irrv Tr FBO EAW Vilas Foundation

Security Type: Corporate Bonds
IB145XAAT Gokiman Sachs Group inc 26250% 0173119 P 600000000 1011282 6067572 USD 185 000 157500 000  enesros 10228 260
40428HPJS HSBC USA Inc Bond 2.6250% 08/24/18 P 600000000 1010407  6062¢42 USD 195 000 157500 55563 6224700  -1.62258 280
Secunty Type Tolat 130,000 0000 12130014 USD ~ 3m0 000  3,15000 65563 12311498  -1,61484 280
Secuslty Type, Equity Funds
722005626  PAAIX PUACO A Asuet lnstl P 62768570 120400 7557335 USD 243 000 271976 000 7189555 357781 380
y Type: internal Funds
098007485  SPINREAL  Spinnskar Restty Fund, LP P 3058480300 10000 30584803 USD 083 000 20,073 14 000 30584803 00D 080
Security Typo: Money Market - Taxable
B4BVEET  FGIXX Fust American Govemment Obligatons Fund | 1160489000 10000 11804890 USD 373 000 100863 7606 11604650 000 087
685278701  BGSXX Northern U § Government Salect Poritolic P 00000 10000 nm USD 2 NN 000 482 000 wa o082
Secutdy Type Totat. 716,048 9000 V604800 USD T an 000 100063 8288 11604880 000 OB7
Securlly Type US Equities
316092402 FENY Fidelty MSCI Energy index ETF [ S3760000 184100 9867218 USD 318 000 256435 000 99085068 11290 289
454098107 QA 10 Hedge Muni-Sbategy Tracker ETF P 12520000 296800  37.15936 USD 119 000 063 000 3610142 105794 000
464288838  IHE 1Shaies Dow Jones US Pharmaceutcats P 4310000 1552000 6692989 USD 215 000 83196 D00 5452074 1240025 124
404208598 INDA IShates MSCH india P 13600000 343800 4741660 USD 182 000 2742 000 3004752 BIH28 056
4B432FBAZ  IEFA iShares Cors MSCI EAFE P 42000000 628000  269.11740 USD B85 000 670128 000 24010784 2891956 249
46A%FES9 18T 1Shetes Core 1-5 Year USO Bond ETF P 30270000 503100 15228837 USBD 489 000 209562 000 15244850 18013 197
4BAMG103  EMG iShares Core MSC| Emerging Markets ETF P 23000000 527000 12141700 USD 390 000 217695 000 10211333 1930367 179
466410803  JPHF JPMorgan Diversified Alernatwes ETF P 14030000 261200 3664638 USD 118 000 20673 000 3647060 16076 0.81
78467608 SRLN SPDR Biacksione GSO Senwr Loan ETF P 12260000 476900 58,345 USD 188 000 220544 000 5828850 s884 393
81385Y208 XLV Hestthcare Select Sector 8PDR P 19470000 798900 15554503 USD 500 000 220842 000 13788260  17.86314 148
81365v308  XiP Consumer Staples Select ector SPDR [ 21970000 553200 12153804 USD 391 000 316280 000 10135320 2018475 260
81365407 XLY Consumer Discrebonary Eslect Sectot SPOR P 10390000 013800 17714704 USD 569 000 257944 000 14065991 3658713 145
81369Y605  XLF Financial Select Secior SPOR [ 88020000 250900 22084218 USD 710 000 35328 D00 14916168 7168048 180
81360Y70¢ XU Industnal Sefect Sector SPOR P 17960000 683100 1228476 USD 304 000 238354 000 97,1324 25571152 19
81369YB03  XLK Technobgy Select Sector SPOR P 63510000 671600  363,02316 USD 1167 oop 533738 000 22398087 13904240 147
81369Y660  XLRE Real Estate Seloct Sector 6POR P 7220000 325900  23,62698 USD 078 000 88524 000 2511552  -158554 368
81369v888  XLU Utiies Gelect Sector PDR P 4640000 532200 2400408 USD 079 o0 79033 000 2428604 40804 2320
021937627  BSV Vanguard 6T Bond ETF P 12420000 800200  §8.384.84 USD 319 000 152319 000  ©9,97055 58571 183
92205C77% VMBS 9 gage-Backed ETF P 1,1170000 528000 5807760 USD  1.90 000 100801 000 5875295 22465 186
92208C013  VCLT Vanguard Long-Term Corporate Bond ETF P 1300000 637100 1218230 USD 039 000 49985 000 1136267 81983 410
97717%263  DOWM WadomTree Dynamic Ccy Higd Il EQETF P 77560000 290000 22488200 USD 723 000  B.40035 000 20915588 1582632 284
Secunty Type Totst 55 159 0000 249202459 USD 801 000 4056020 000 209698141 3J95A318 165
Account Subtotal 603,332 7670 3.411.99502  USD 10000 000 ©8541270 63851 271500867 397H0G15 274
Piintpal Cash. 201499 USD 010
Income Cash 301499 USD 010
et Cash. W00 USD ~ oo
TotalVelus 311189502 USD 10000
— —_—

https://secure33.innovestsystems.com/cybertrust/itrust.asp?_ProgID=iTrustBoGeneral.Sim... 10/2/2017



