See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_12_PF:01-0522171_990PF_201707.pdf
https://public.resource.org/privacy?2017_12_PF:01-0522171_990PF_201707.pdf

v

Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation

P Do not enter social secunity numbers on this form as it may be made public.
»> Information about Form 990-PF and its separate instructions is at Www.Irs.gov/form990pf.

OMB No 1545-0052

2016

For calendar year 2016 or tax year beginning AUG 1, 2016 , and ending JUL 31, 2017

Name of foundation A Employer identification number
The Borman Family Foundation 01-0522171
Number and street (or P O box number if mail ts not delivered to street address) Roomvsuite

166 0ld Waterville Road

B Telephone number

(207) 465-7638

City or town, state or province, country, and ZIP or foreign postal code

Cir exemption apphcation i1s pending, check here »I:I

Oakland, ME 04963
G Check all that apply: LI tnitial return
Final return

D Address change

L initial return of a former public charty

D Amended return
[ Name change

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

LX] Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

I Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J Accounting method-

|:| Other (specify)

(Part |, column (d) must be on cash basis )

IX' Cash

LI Accrual

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here [

»$ 8,003,500.
|Panl|

necessarily equal the amounts in column (a) )

(The total of amounts in columns (b), (c), and (d) may not

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for chartable purposes
(cash basis only)

(c)Adjusted net
Income

Analysis of Revenue and Expenses
Contributtons, gifts, grants, etc., received
Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N

p)

Check l:] if the foundation 1s not required to attach Sch B

47,423.

N/A

9.

9.

54,590.

54,590.

|

3PS A5

I VED

[AI*™1™]

6a Net gan or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

881,657.

280,793.

|

[ X T

UEL {3 2017

B(103
B-(SI

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

y DECﬁ2]KZUi7

280,793.

UGUEN, UT

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add Ines 1 through 11

APRWE

M
v

80,161.

80,074.

Statement 1

462,976.

415, 466.

{

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt
Total operating and administrative
expenses. Add hines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

3
S
~r

Stmt
Stmt
17
18
19
20
21
22
23
24

Stmt

Operating and Administrative Expenses

25
26

w N

20,000.

1,750.

18, 250.

2,080.

1,040.

1,040.

27,767.

27,767.

0’

1,413.

0.

1,474.

737.

737.

1,235.

61.

1,175.

53,969.

31,355,

21,202.

371,000.

371,000.

424,969.

31,355.

392,202.

27 Subtract ine 26 from line 12;

@ Excess of revenue over and disbur
b Net investment income (1 negative, enter -0-)

¢ Adjusted net income (1 negative, enter -0-)

38,007.

384,111.

N/A

623501 11-23-16

12041205 793251 08500-242

LHA For Paperwork Reduction Act Notice, see instructions.

1

Form 990-PF (2016)

2016.05010 The Borman Family Foundatio 08500-31
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Form 990-PF. (2016)

The Borman Family Foundation

01-0522171

Page 2

Balan ce Sh eets Attached schedules and amounts i the descnption
column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b)Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

237,597.

269,904.

269,904.

3 Accounts recevable P>
Less: aliowance for doubtful accounts P

4 Pledges recevable P
Less. allowance for doubtful accounts P>

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable |
Less: allowance for doubtful accounts P

8 Inventonies for sale or use

9 Prepad expenses and deferred charges

10a Investments - U.S. and state government obligattons

b Investments - corporate stock Stmt 6

2,271,043.

2,178,914,

2,178,914.

¢ Investments - corporate bonds

11 Investments -land, bulldings, and equipment. basis >
>

Less accumulated depreciabon

12 Investments - mortgage loans

13 Investments - other stmt 7

5,259,197.

5,554,682,

5,554,682.

14 Land, bulldings, and equipment; basis
Less accumulated depreciabon »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

7,767,837,

8,003,500.

8,003,500.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons

21 Mortgages and other notes payable

22 Qther hiabilities (describe P )

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » @
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted

7,767,837.

8,003,500.

25 Temporarly restricted

26 Permanently restricted

Foundations that do not foltow SFAS 117, check here | 2 l:’
and complete lines 27 through 31.

27 Captal stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

7,767,837.

8,003,500.

31 Total liabilities and net assets/fund balances

7,767,837,

8,003,500,

Analysis of Changes in Net Assets or Fund Balances

1

N b WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

QOther increases not included in fine 2 (temize) » Unrealized Gain on Investments

7,767,837.

38,007.

197,656.

Add lines 1, 2,and 3
Decreases not included n line 2 (itemize)

8,003,500.

0.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part il, column (b}, line 30

D | |W]IN |-

8,003,500.

623511 11-23-16

12041205 793251 08500-242
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Form 990-PF (2016)

2016.05010 The Borman Family Foundatio 08500-31



Form 990-PF (2016) The Borman Family Foundation 01-0522171  Page3
[Part IV|[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, (be,"_'%fcchqa'géea (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
12 From Passthrough K-1's P
b Publicly Traded Securities P
¢
d
€
(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a 213,865, 213,865.
b 667,792. 600,864. 66,928,
c
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
. . (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 ;S of 12/31/69 over col. (), if any Losses (from col. (h))
a 213,865.
b 66,928,
c
d
e
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ n Part |, line 7 2 280,793.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, ine 8, column (c).
If (loss), enter -0- in Part 1, line 8 3 N/A
Part V ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? i:] Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each coiumn for each year; see the instructions before making any entries.
(a) (b () G
Calendar ygarsfo?g;o;jegatggglnnlng m) Adusted qualifying distributions Net value of nonchanitable-use assets (col. (%')S H}S,‘é‘g%"b;a‘c'g,_ (c))
2015 382,710. 7,437,909, .051454
2014 347,207. 7,997,475, .043415
2013 327,827. 7,558,117. .043374
2012 328,823. 6,763,548, .048617
2011 296,689. 6,287,604. ,047186
2 Totalof iine 1, column (d) .234046
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .046809

4 Enter the net value of nonchartable-use assets for 2016 from Part X, ine 5

5 Multiply ine 4 by line 3

8 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part

Xil, ine 4

If ne 8 15 equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

7,896,271,

369,617.

3,841.

373,458.

392,202.

623521 11.23-16

12041205 793251 08500

-242

3

Form 990-PF (2016)

2016.05010 The Borman Family Foundatio 08500-31



Form 990-PE (2016) The Borman Family Foundation 01-0522171 Page 4
| Part VTf Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> I and enter “N/A° on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1 3, 841.
of Part [, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addtines 1and 2 3 3,841.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 3,841.
6 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 5,100.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d 7
7 Total credits and payments. Add lines 6a through 6d 7 5,100.
8 Enter any penalty for underpayment of estimated tax. Check here [:| if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 1,259.
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 1,259 .|Refunded [ 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes (see instructions for the defintion)? b X
If the answer 1s "Yes® to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities |
¢ Did the foundation file Form 1120-POL for this year? i 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the (RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 43 X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? N 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . g [ X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes,® complete Part Il, col (c), and Part XV _ _ 7| X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
ME
b If the answer Is “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2016 or the taxable year begimning in 2016 {see instructions for Part XIV)? /f *Yes,* complete Part XIV X 9 X
10 Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses i 10 X

Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) The Borman Family Foundation 01-0522171 page 5
| Part VII-A | Statements Regarding Activities (continueq)

Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address - N/A
14 Thebooksaremcareof p Donald Borman Telephone no.p(207) 465-7638
tocatedat > 166 0Old Waterville Road, Oakland, ME zip+4 04963
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » L
and enter the amount of tax-exempt interest received or accrued during the year DI 15 [ N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account i a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes," enter the name of the
foreign country P>
[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [X] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? |:| Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes l:] No
(5) Transfer any income or assets to a disqualtfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes lX] No
(6) Agree to pay money or property to a government official® (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if termmating within 90 days.) E] Yes No '
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20167 [ Yes No
It "Yes," ist the years p» s s s
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l Yes @ No
b If "Yes," did 1t have excess business holdings n 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1869; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20167 4b X
Form 990-PF (2016)

>4

623541 11-23-16
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Form 990-PF (2016) The Borman Family Foundation 01-0522171  Pagee
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to mfluence legislation (section 4945(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indwectly,
any voter registration drive? [:] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer is “Yes* to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations A
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibihity for the grant? N/A [ ves T no
If "Yes," attach the statement required by Requlations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X| No ) |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L_X_—l No
b If "Yes," did the foundation recerve any proceeds or have any net income atiributable to the transaction? N/A 7b

[ Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d)contbutons to (e) Expense

hours per week devoted If not paid, | employesbenefitolans | a¢count, other
(a) Name and address to position (entergo-) e allowances
See Statement 8 20,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d) Contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emplgg%e dbe?grerfelanlans account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (20 16)

623551 11-23-16
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Form 990-PF {2016) The Borman Family Foundation 01-0522171  pPage7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services . » 0
[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

i N/A

All other program-related mvestments. See instructions.
3

Total. Add lines 1 through 3 ) 4 0.
Form 990-PF (2016)

623561 11-23-16
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Form 990-PF (2016) The Borman Family Foundation

01-0522171  Pages

Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 7,836,438.

b Average of monthly cash balances 1b 180,081.

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 8,016,519.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c {attach detaled explanation) | e ] 0.
2 Acquisibon indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 8,016,519,
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 120,248,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 7,896,271,
6 Minimum investment return. Enter 5% of Iine 5 6 394,814,
| Part XI I Distributable Amount (see instructions) (Section 4842())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p l—__l and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 394,814.
2a Tax on investment income for 2016 from Part VI, ine 5 2a 3,841.

b Income tax for 2016. (This does not include the tax from Part VI.} 2b

¢ Add lines 2a and 2b 2c 3,841.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 390,973.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 390,973.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, ine 1 7 390,973.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expensgs, contributions, gifts, etc. - total from Part I, column (d), fine 26 1a 392,202.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: B

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI!I, ine 4 4 392,202.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net mnvestment

income. Enter 1% of Part |, ine 27b 5 3,841.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 388,361.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax i those years.

623571 11-23-16

8

Form 990-PF (2016)
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Form 990-PF.(2016) The Borman Family Foundation 01-0522171  page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part X|,
lne 7 390,973.

2 Undistributed income, if any, as of the end of 2016

a Enter amount for 2015 only 366,444,

b Total for prior years:

’

3 Excess distributions carryover, if any, to 2016:
aFrom 2011
bFrom 2012
¢From 2013
dFrom 2014
eFrom 2015
t Total of ines 3a through e 0.

4 Quaifying distributions for 2016 from
Part Xil, line 4: > $ 392,202.
aApplied to 2015, but not more than line 2a 366,444,
b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2016 distributable amount 25,758.

¢ Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover applied to 2016 0 . 0 .

(if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below;

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from ling 6b. Taxable
amount - see mstructions 0.

e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see mstr. 0.

t Undistributed income for 2016. Subtract
lines 4d and 5 from hne 1. This amount must
be drstributed In 2017 365,215.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Electron
may be required - see Instructions) 0.

8 Excess distnbutions carryover from 2011
not applied on hine 5 or ine 7 0.

9 Excess distributions carryover to 2017.
Subtract ings 7 and 8 from lne 6a 0.

10 Analysis of ine 9,
aExcess from 2012
bExcess from 2013
¢ Excess from 2014
dExcess from 2015
e Excess from 2016

623581 11-23-16 Form 990-PF (2016)
9
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Form 990-PF (2016) The Borman Family Foundation 01-0522171  Page 10

{ Part XTV_] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or L] 4942()}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2016 (b)2015 {c)2014 (d)2013 (e) Total

tnvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
hne 4 for each year histed

d Amounts inctuded in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifymg distnbutions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support' alternative test - enter:
(1) Total support other than gross
investment Income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organzations as provided n
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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Form 990-PF. (2016) The Borman Family Foundation

01-0522171 Page 11

| Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foilar':datlc;n Purpose %f grant or Amount
me and address (h T busine any foundahon manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

Alfond Youth Center k/A PC #fter School
126 North Street brogramming
Waterville, ME 04901 15,500,
ALS Association, Massachusetts P/A PC Peaearch
Chapter
685 Canton Street, Suite 103
Norwood, MA 02062 2,500,
Alverno College F/A PC Lab Equipment
P.O., Box 343922, 3400 S, 43rd Street
Milwaukee, WI 53234 20,000,
Alzheimers' Association /a PC kesearch Grants
225 N, Michigan Avenue, 17th Floor
Chicago, IL 60611 33,000,
Bangor YMCA /A PC baring Connection
17 Second Street
Bangor, ME 04401 5,500,

Total See continuation sheet(s) > 3a 371,000,

b Approved for future payment
None
Total » 3b 0

623611 11-23-16

12041205 793251
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The Borman Family Foundation

01-0522171

[Part XV Supplementary Information

3* Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
nd addr me or busines any foundation manager status o contribution
Name and address (home o business) or substantial contributor recipient
Belgrade Regional Conservation /A PC 5,000 Playground
Alliance roject; $2,000
P.O. Box 250 ducational
Belgrade Lakes, ME 04918 Programming; $2,000
Congervation Corps 9,000,
|
I
Camp CaPella /A PC Camp Furnishing,
8 Pearl Pond Road quipment , and
Holden, ME 04429 ponsorships 17,000,
Chappaqua Volunteer Ambulance Corps /A PC Annual Campaign
P.O. Box 453
Chappagua, NY 10514 1,000.
Colby College N/A PC [fouth Mentoring
4600 Mayflower Hill Program
Waterville, ME 04901 10,000,
Cope Environmental Center F/A PC Fducational
4910 Shoemaker Road Programming
Centerville, IN 47330 4,500,
Earlham College F/A PC E13,000 Chemistry
801 National Road West Equipment; $6,000
Richmond, IN 47374 geological research;
14,000 museum 33,000,
Educare Central Maine h/a PC [Early Childhood
56 Drummond Avenue qucation
Waterville, ME 04901 2,500,
Eldorado Community School #/A GOV PTA Enrichment
2 Avienda Terreon Programs
Santa Fe, NM 87508 3,800,
Friends of Yogi Berra P/A PC Educational
8 Quarry Road Frogramming
Little Falls, NJ 07424 30,000,
Gettysburg College /A PC hAthletic Department
P.O. Box 400 Pnd Equipment
Gettysburg, PA 17325 10,000,
Total from continuation sheets 294,500,
]
623631
04-01-16
14
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The Borman Family Foundation 01-0522171
| Part XV]| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to FOiIaf{daNl?ﬂ PUfF'OS¢t9 of grant or Amount
nd address (home or busm any foundation manager status 0 contribution
Name and address (home Siness) or substantial contributor recipient
Grand Strand Miracle League F/A PC youth Programming
P.O. Box 7502
Myrtle Beach, SC 29585 8,000,
Greater Waterville Area Youth Hockey N/A PC [General Operating
76 Silver Street Support
Waterville, ME 04901 1,500,
Herring Gut Learning Center %/A PC tducational
P.O, Box 286 rogramming
Port Clyde, ME 04855 17,500,
Humane Society of Waterville Area k/A PC frogramming Support
100 Webb Road
Waterville, ME 04901 1,000,
Kennebec Messalonskee Trails %/A PC frail Maintenance
149 Front Street, P.0O, Box 2388
Waterville, ME 04903 1,000,
Kennebec Valley Community College L/A GOV IScholarships and
92 Western Avenue Software
Fairfield, ME 04937 13,000,
Lakewood Theatre (a/k/a Curtains Up) F/A PC Youth Drama Program
P.O, Box 331
Skowhegan, ME 04976 3,000,
Maine Alzheimers' Association %/A PC Support Training
383 US Route One, Suijite 2C
Scarborough, ME 04074 10,000,
Maine Public Broadcasting Network /A PC #ducational
1450 Lisbon Street Programming
Lewiston, ME 04240 1,000,
Make-a-Wish Foundation of Maine %/A PC General Operating
477 Congress Street, Suite M1 upport
Portland, ME 04101 2,000,
Total from continuation sheets
623631
04-01-16
15
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The Borman Family Foundation

01-0522171

[Part XV] Supplementary Information

3+ Grants and Contributions Paid During the Year (Continuation)

Recipient I recipient 1s an indwvidual,
show any relationship to Foundatton Purpose of grant or Amount
tus of contribution
ame and address (home or business any foundation manager sta
N ( ess) or substantial contributor recipient
New England Music Camp Association F/A PC Pusic Outreach
8 Goldenrod Lane [Programs
Sidney, ME 04330 3,000,
North Pond Association L/A PC ilfoil Prevention and
136 North Shore Drive ducational
Smithfield, ME 04978 Programming 3,000,
Northwest Straits Marine Conservation %/A PC [General Operating
Foundation Support
1155 North State Street, Suite 402
Bellingham, WA 98225 6,000,
Oakland Fire and Rescue Department h/A Gov escue Equipment
Fairfield Street, P.0. Box 187
Oakland, ME 04963 1,000,
Oakland Food Pantry r/A GOV rew Refrigerator
20 West School Street
Oakland, ME 04963 1,000,
Oswego S.U.N.Y, k/A PC IStudent Programming
219 Sheldon Hall
Oswego, NY 13126 7,500,
Padilla Bay Foundation /A PC Graduate Assistant
P.0. Box 1305
Mount Vernon, WA 98273 5,000,
Project A.L.S, /A PC [General Operating
801 Riverside Drive, Suite 6 upport
New York, NY 10032 33,000,
Quarry Road Recreational Center %/A GOV Trail Development
8 Wentworth Court
Waterville, ME 04901 1,000,
Samuel C, Leigh Memorial Scholarship /A PC [General Operating
Fund upport
83 Damascus Drive
Ganesvoort, NY 12831 2,000,
Total from continuation sheets
623631
04-01-16
16
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The Borman Family Foundation

01-0522171

[Part XV]| Supplementary Information

3 * Grants and Contributions Paid During the Year (Continuation)

Recipient If reciprent is an individual,
show any relationship to Fo:lar{danofn Purpose %f grant or Amount
ame and address (home or business any foundation manager $1als o contribution
N ( ) or substantial contributor recipient
Seward Association for the k/h PC Education and Animal
Advancement of Marine Science ecovery
P.0, Box 1329
Seward, AK 99664 5,000,
St. Catherine University L/A PC Research Equipment
2004 Randolph Avenue, Box F-12
Saint Paul, MN 55105 9,000,
St, George Historical Society N/A PC Larahall Point
P.O, Box 247 Lighthouse and Museum
Port Clyde, ME 04855 Barn Replica Project 10,000,
Unity Barnraisers F/A PC Hill to Sea Trail
P,0. Box 381 System
Unity, ME 04988 1,000,
University of California Davis School N/A PC %he SeaDoc Society
of Veterinary Medicine
942 Deer Harbor Road
Eastsound, WA 98245 12,000,
Vista Grande Public Library N/a PC Book Collection
14 Avenidea Vista Grande B7 #192
Santa Fe, NM 87508 1,200,
Waldorf School N/a PC 52,000 Music
999 Violet Avenue Lcholarships; $3,000
Boulder, CO 80304 Foology Program 5,000,
Waterville Opera House N/a PC Programming
93 Main Street
Waterville,K ME 04901 10,000,
Total from continuation sheets
623631
04-01-16
17
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Form 990-PF (2016) The Borman Family Foundation

01-0522171 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

Excl

sion
code

(d)

Amount

{e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss} from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a From Passthrough K-1s

14

9.

14

54,590.

18

280,793.

523000

87.

80,074.

b

c

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (¢)
(See worksheet in line 13 instructions to verify calculations.)

87.

415,466.

0.

13

415,553,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

12041205 793251 08500-~-242
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Form 990-PF (2016) The Borman Family Foundation 01-0522171 page 13

[ Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 18(2) X
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitattons 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d)the value of the goods, other assets, or services recewved.
(8)Line no (b) Amount invoived (¢) Name of noncharrtable exempt organization (d} Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affikated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cves [Xno
b 1f "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

] 15CUSS this

ay
return with the preparer

Slgn and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of fhé,gpgﬂ?'sé’% ‘?glléd are 3 it the -
shown below (see Instr
Here g _ﬂ//m | 1=/7/i5 ’tary (X ves [Ino
gnature of officer or trustee Date Title
Print/Type preparer's name Pre {s.gignature Date Check [ _] i [PTIN
self- employed

Paid Nicholas E. Porto A k,lz/osuv P01310283
Preparer [frm'sname » BAKER NEWMAN & NOYES Frm'sEIN > 01-0494526
Use Only

Firm’s address p BOX 507

PORTLAND, ME 04112 Phoneno. (207) 879-2100

Form 990-PF (2016)

623622 11-23-16
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Schedule B Schedule of Contributors OMB No 1545-0047
gg;"o?gg)' 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
epartment of the Treasury
Internal Revenue Service its instructions is at www.irs.gov/form990 .
Name of the organization Employer identification number
The Borman Family Foundation 01-0522171
Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ |:] 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
[:] 527 political organization
Form 990-PF lE 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

[Zl For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part II, ine 13, 16a, or 16b, and that received from
any one contributor, duning the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VI, line 1h,
or (i) Form 990-EZ, Ine 1 Complete Parts | and Il

I:l For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruefty to children or animals Complete Parts |, I, and lIi.

D For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chartable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chanitable, etc.,
purpose Don't complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, chantable, etc., contributions totaling $5,000 or more during the year | 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16




Schedule B (Form 990, 990-EZ, or 990-PF) {2016)

Page 2

Nanie of organization

The Borman Family Foundation

Employer identification number

01-0522171

iPanl

Contributors (See instructions) Use duplicate copies of Part | if addrtional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d

Type of contribution

Cornelius H. Borman Charitable Lead
1 | Unitrust

C/0 Donald Borman,
Road, Suite 3

166 0ld Waterville

$

47,423.

Oakland, ME 04963

Person
Payroll Ij
Noncash |:]

(Complete Part 1l for
noncash contnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll

Noncash D

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash |:|

(Complete Part [l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll [:l
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(©)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Totat contributions

(d)
Type of contribution

Person l:]
Payroll l:]
Noncash |:|

(Complete Part |l for
noncash contributions )

623452 10-18-16

12041205 793251 08500-242
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

The Borman Family Foundation

Employer identification number

01-0522171

.Partll Noncash Property (See nstructions). Use duplicate copies of Part Il if addiional space 1s needed
(a)
(c)
No.

° L (b) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part| (See instructions)

{a)
(c)
No.

° e (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | {See instructions)

(a)
{c)
No.

° e (b) X FMV (or estimate) @ 5
from Description of noncash property given . . Date received
Part| {See instructions)

(a)
(c)
No.

° L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part1 {See instructions)

(a)
(c)
No.

° N ®) FMV (or estimate) d) )
from Description of noncash property given . . Date received
Part| {See instructions)

(a)
(c)
No.
from D ot ¢ (b) h i FMV (or estimate) Dat (d) ived
oot escription of noncash property given (See instructions) ate receive

623453 10-18-16

12041205 793251 08500-242
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

The Borman Family Foundation

Employer identification number

01-0522171

Part lusively~ religious, charitable, efc., contributions to organizations described in section c){7), (8), or at tofal more than § 1, or
o the year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations

completing Part Ill, enter the total of exclusively religious, chantable, etc, contributions of $1,000 or fess for the year (Enterthis info once ) » $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
g:rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf’r:rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rlt'ﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If’raor'tnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 930, 990-EZ, or 990-PF) (2016)
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The Borman Family Foundation

01-0522171

Form 990-PF

Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
From Passthrough K-1ls 80,161. 80,074.
Total to Form 990-PF, Part I, line 11 80,161. 80,074.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 2,080. 1,040. 1,040.
To Form 990-PF, Pg 1, 1ln 16b 2,080. 1,040, 1,040,
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Fees 27,767. 27,767. 0.
To Form 990-PF, Pg 1, 1n 1lé6c 27,767. 27,7617. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax Payment 1,413. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 1,413. 0. 0.
22 Statement(s) 1, 2, 3, 4
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The Borman Family Foundation

01-0522171

Form 990-PF

Other Expenses

Statement 5

(a) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Filing Fee 35. 0. 35.
Office Expenses 1,079. 0. 1,079.
Postage 121. 61. 61.
To Form 990-PF, Pg 1, 1n 23 1,235. 61. 1,175.

Form 990-PF

Corporate Stock

Statement 6

Description

Equities - See Statement 9
Fixed Income - See Statement 9

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
1,901,847, 1,901,847.
277,0617. 277,0617.
2,178,914, 2,178,914.

Form 990-PF

Other Investments

Statement 7

Valuation Fair Market
Description Method Book Value Value
Rockefeller Balanced Fund, L.P. . FMV 5,554,034, 5,554,034.
RASF SPV, LLC FMV 648. 648.
Total to Form 990-PF, Part II, line 13 5,554,682. 5.554,682.
23 Statement(s) 5, 6, 7
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The Borman Family Found

ation

01-0522171

Form 990-PF Part VIII - List of Officers, Directors

Statement 8
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Adam Borman Associate Director
166 01d Waterville Road, Suite 3 0.50 2,000. 0. 0.
Oakland, ME 04963
Matthew Borman Associate Director
166 01d Waterville Road, Suite 3 0.50 1,000. 0. 0.
Oakland, ME 04963
Robert Borman, Jr. Associate Director
166 01d Waterville Road, Suite 3 0.50 2,000. 0. 0.
Oakland, ME 04963
Megan Proctor Associate Director
166 014 Waterville Road, Suite 3 0.50 1,000. 0. 0.
Oakland, ME 04963
Cornelius H. Borman President
166 01d Waterville Road, Suite 3 6.50 5,000. 0. 0.
Oakland, ME 04963
Kate Borman Vice President
166 0l1d Waterville Road, Suite 3 6.50 2,000. 0. 0.
Oakland, ME 04963
Donald Borman Treasurer/Secretary
166 01d Waterville Road, Suite 3 8.00 7,000. 0. 0.
Oakland, ME 04963
Totals included on 990-PF, Page 6, Part VIII 20,000. 0. 0.
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