2939314607319 8

-~ Exempt Organization Business Income Tax Return 1 OMB No 1545.0657
Form 990~ (and proxy tax under section 6033(e))
For calendar year 2016 or other tax year beginning 07/01 , 20186, and ending 06/30 , 20 17 . 2@ 1 6
Department of the Treasury P Information about Form 990-T and its instructions is available at www irs gov/form990t.
Intemal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3) g ﬁ'lﬁ%fé%ﬁr"{;;".gﬁ‘;°8#§{ J
A E_l Check box If Name of organization (I_, Check box if name changed and see instructions ) D Employer identification number
address changed (Employees’ trust see instructions )
B Exempt under section HAWAII PACIFIC UNIVERSITY
s01¢ C 3. ) Print | Number, street, and room or sutte no [faP O box, see instructions 99-0113930
- 408(e) 220(e) Ty:t; E Unrelated business activity codes
4084 530(a) 1164 BISHOP STREET 800 (See metructons)
529(a) City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets HONOLULU, HI 96813 541890 531390
at end of year
F  Group exemption number (See instructions ) b
180,804,418. [6 Check organization type B | X | 501(c) corporation [ [501(c) trust | ] 401) trust [ ] other trust
H Describe the organization's primary unrelated business activity B ATTACHMENT 1
I During the tax year, was the corporation a subsidiary in an affilated group or a parent-subsidiary controlled group?, , . . . . . » |_] Yes [L] No
If "Yes," enter the name and identifying number of the parent corporation b
J The books are in care of » BRUCE EDWARDS Telephone number B (808) 356-5256
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 3,880.
b Less retums and allowances ¢ Balance | 1c 3,880.
2 Cost of goods sold (Schedule A, lne 7). . . . . . ..... 2 2,910.
3 Gross profit Subtractine2fromlnetc . . . . . ... .. 3 970. 370.
4a Capital gain net income (attach Schedule D) , , . . . . . 4a
Net gain (loss) (Form 4797, Part I, ine 17) (attach Form 4797) . , | 4b
¢ Caprtal loss deduction fortrusts |, , . . . . .. ... .. 4c
5 income (loss) from partnerships and S corporations (attach statement) | 5
6 Rentincome(ScheduleC), . . . . ... ... ...... 6
7 Unrelated debt-financed income (Schedule &) . , , . ., .. 7
8 Interest annuities royalties, and rents from controlied organizations (Schedule F) 8
9 Investment income of a section 501(c)7), (9) or (17) organization (Schedule G) 9
10  Exploited exempt activity income (Schedule l) . ., ., ., . 10
11 Advertising income (Schedule J), , ., , .., ... .. ... 11
12 Other income (See instructions, attach schedule) , . . . . . 12 1,853,959. ATCH 2 1,853,959.
13 TYotal Combine hnes 3through12. . . . . . .. . . . .. 13 1,854,929, 1,854,929,

Deductions Not Taken Elsewhere (See instructions for imitatons on deductions ) (Except for contributions,
deductions must be directly connected with the unrelated business income )

14 Compensation of officers, directbrs, anﬂEﬁET\efgn- T 14

15  Salaries andwages . . . . . . v e M| ¥ b N R 15 2,303.
16 Repairs and mantenance . , f b, .. o L. Bl 16 70,561.
17 Baddebs. .. .. ...... Sl MAY 25208 191 L 17

18 Interest (attach schedule) . . f. f.. ... ... ... .. - [ 18

19 Taxes andlicenses . . . . . . . QQ%N L,-LT R 19 122,239.
20 Charitable contributions (See ir{structidris ongrutes)?, . L b L L L L s s e e e e e e e e 20

21 Depreciation (attach FOrM4562). . . . v . v o v oo v o e e e e e e e 21

22 Less depreciation claimed on Schedule A and elsewhere onreturn | | | | | | | 22a 22b

23 OEEPIEtON . . . L . . i e e e e e e e e 23

24 gc“pntnbutuons to deferred compensation PlaNS |, . . . . . L . . s s e e e e e e e e e e e e e e e e e e e 24

25 ,Employee benefitprograms . . . . .. ... ... L. L oo e e e 25

26 Excess exemptexpenses (Schedulel). , . . . . . . . . . ... e e e e e 26

27 Exdess readershipcosts (Schedule J), . ., . . . . . . . L L L. e e e e e e e e 27

28 Offter deductions (attach SChedule) . . . . . . o o o o o u e e ATTACHMENT. 3. . ... 28 754,833.
29 Total deductions Add lines 14 through 28, | | . . . . . . . . L i i it e e e e e e e e e e e e e 29 949, 936.
30 Un@ated business taxable income before net operating loss deduction Subtract hne 29 from hne 13 30 904,993.
31 Net Q”Beratmg loss deduction (Imited to the amountonine 30) , . . . . . . . . . . @ i v i v v v i et e e e 31

32 Unreléiged business taxable income before specific deduction Subtract ne 31 fromhne30 ., ., ., . .. ... .. 32 904,993.
33 Specific’deduction (Generally $1,000, but see line 33 instructions for exceptions) . . . . . . ... ....... 33 1,000.

34 Unrelateﬁ business taxable income Subtract ine 33 from line 32 If hne 33 I1s greater than line 32,

enterthe smallerof zeroorhne 32 . . . . . . . . . . & o 4t e e e e e i e 4 e e v e s e e e e e . s 34 903, ?9\3 :
For Paperwork Reduction Act Notice, see instructions. Form 9 -'V(z 0 16)'
X274 1 P¥s 58 018 \ “pAc
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Form 980-T (2016) HAWAII PACIFIC UNIVERSITY

99-0113930 Page 2

Tax Computation

35 Organizations Taxable as Corporations. See nstructions for tax computation Controlled group
members (sections 1561 and 1563) check here P See Instructions and
a Enter your share of the $50,000, $25,000, and $9,925.000 taxable income brackets (in that order)
(1ﬂ$ 50,000.| ﬁﬂ$ 25,000.[ (3ﬂ$ 828,9934
b Enter organization's share of (1) Additional 5% tax (not more than $11,750), , . . . . . $
(2) Additional 3% tax (not more than $100,000) , . . . . . . . . v v v v v v v v .. $
c Incometaxontheamountonine34. . . . . . . v v v v v v vt i e e e e e e e ATCH .4 .»|35¢c 295,608.
36 Trusts Taxable at Trust Rates. See Instructions for tax computation Income tax on
the amount on tine 34 from D Tax rate schedule or D Schedule D (Form 1041), . . . .. ... ... »| 36
37 Proxy tax SEEINSIUCHONS . . o v v v v v v v e b e e e e e e e e e e e e e e e e e e e e e »| 37
38  AIErNatiVe MINIMUM LAX v+ & v v v v e e e e e e e e e e e e e e e e e e e et e m e e e e e e e 38
39 Tax on Non-Compliant Facihty Income See instructions . . . . . . . . . . . it i 0 it o v v ot o ot o v o 39
40 Total Add lines 37, 38 and 39 to line 35¢ Or 36, WhIChever applies . » v v v v v v v v v v e e e e e e e e 40 295,608,
Tax and Payments
41 a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116), . . . . 41a
b Other credits (SBe INSITUCHONS), + & v v v v v e e e e e e e e e e e e e e 41b
¢ General business credit Attach Form 3800 (see instructions) , . , . . ... .. .. 41c
d Credit for prior year minimum tax (attach Form 8801 0r8827), . . . . . .. ... . 41d
e Total credits. Add IInes 41athrough 41d . . . . . . v vt o vt e et e e e e e e e e dle
42  Subtract ne 41e from INEA0. . . . .t v v v e e e e e e e e e e e e e e e e e e e 42 295, 608.
43  Other taxes Check if from |:| Form 4255 D Form 8611 D Form 8697 I:] Form 8866 D Other (attach schedule) , | 43
44 Totaltax AddIiNes 42 and 43, . . . . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e 44 295,608.
45a Payments A 2015 overpayment creditedto2016 . . . . . . ... . .. ... .. 45a 65,583
b 2016 estimated tax payments . . . « v v v« vt w e e e e e e e e e 45b 464,100.
C Taxdepositedwith Form 8868. . . . . . . . . v v v v v v v v v e e e e e e e 45¢c
d Foreign orgamzations Tax paid or withheld at source (see instructions) . . . . . . . 45d
e Backup withholding (see Instructions) . . . . . ¢« v v« v v v v e e e e e e 45e
f Credit for smali employer health insurance premiums (Attach Form 8941) . _ ., , . . 45f
g Other credits and payments Form 2439
Form 4136 Other Total » {45
46 Total payments. Add IINes 45athrough 458 . « « .« v v v v v v s i s e e e e e e e e e e e 46 529,689.
47 Estimated tax penalty (see instructions) Check If Form 2220 sattached. . . . . . . . . . . .« oo . | 4 I:l 47
48 Tax due If ine 46 1s less than the total of lines 44 and 47, enteramountowed . . . . . . . . . . . . . . . .. »| 48
49 Overpayment. If line 46 i1s larger than the total of lines 44 and 47, enter amountoverpad . . . . . . . . . . . . > 49 234,081.
50  Enter the amount of line 49 you want  Credited to 2017 estimated tax 234,081 . Refunded » | 50
Statements Regarding Certain Activities and Other Information (see instructions)
51 At any time durnng the 2016 calendar year, did the organization have an interest 1n or a signature or other authority | Yes | No
over a financial account (bank, secunties, or other) in a foreign country? If YES, the organization may have to file
FINCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country
here p X
52 During the tax year, did the organization receive a distribution from, or was 1t the grantor of, or transferor to, a foreign trust?, . . . . X
If YES, see instructions for other forms the organization may have to file
53  Enter the amount of tax-exempt interest received or accrued during the tax year $
Under penalties of penu eclare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
Sign true, correct, and comp! ation of preparer {other than taxpayer) I1s based on alt information of which plreparer has any knowledge
Here | P glalis PSPy OFo [ e e bt
Signature of oficer ~7 Date T;tl\e (see instructions)?| X | Yes [_] No
Paid Print/Type preparer's name Pigpgrer's signature )3(/—-\ Dauas/03/18 Check|_’ £ | FTN
KELLEY SIMON seif-employed P00791436
Preparer |  » ERNST & YOUNG U.S. LLP Frms EIND 34-6565596
Use Only o saess » 370 17TH STREET §3300, DENVER, CO 80202 Phoneno_ 720-931-4690
Form 990-T (2016)
JsA

6X2741 1 000

1555AA 1018
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. HAWAII PACIFIC UNIVERSITY 99-0113930

Form 990-T (2016) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year _ | 1 6 |Inventoryatendofyear ., . . .. 6

2 Purchases . ......... 2 2,910. | 7 cost of goods sold. Subtract line

3 Costoflabor . . ... .... 3 6 from hne 5 Enter here and In

4a Additional section 263A costs Partl,ine2. . . . . . . . . ... ... 7 2,910.

(attach schedule) , . . . . . . 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other casts (attach schedule) , {4b property produced or acquired for vresale) apply
8§  Total Add lines 1 through 4b . | 5 2,910. to the orgamization? | _ . . . . . . . . e e e X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see Instructions)

1. Description of property

(1)

(2)

(3)

(4)

2 Rent recelved or accrued

{a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

{b) From real and personal propenty (if the
percentage of rent for personal property exceeds
50% or If the rent I1s based on profit or income)

3{a) Deductions
in columns

directly connected with the income
2(a) and 2(b) (attach schedule)

M

@)

3)

4)

Total Total

{b) Total deductions
(c) Total income Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part!, ne 6, column (A). . . . . » Part |, line 6, column (B) P

Schedule E - Unrelated Debt-Financed Income

(see Instructions)

1. Descrniption of debt-financed property

2 Gross income from or

3. Deductions directly connected with or allocable to
debt-financed property

to debt-financed
allocable to debt-fin (a) Straight ine depreciation

(b} Other deductions

property (attach schedule) (attach schedule)
a)
(2)
3)
4)
:c:LTsol:g:\ zfei\{eorr?%i > A\;?r:rg:llla:é:;tl:dt:mls 6. Column 7. Gross income reportable 8 Allocable deductl?ns
allocable to debt-financed debt-financed property b; :;;’Lfne: 5 (column 2 x column 6) (columr;g)x;:;a;g))co umns

property (attach schedule} (attach schedule)

)

%

2)

%

<)

%

4)

%

Totals ., . . . . . . e e e e e e e e e e
Total dividends-received deductions included in column 8

Enter here and on page 1,
Part |, ine 7, column (A)

Enter here and on page 1,
Part |, line 7, column (B)

JSA

6X2742 1 000
1555AA 1018

Form 990-T (2016)

PAGE 4



Form 990-T (2046)

HAWAII PACIF

IC UNIVERSITY

99-0113930

Page 4

Schedule F - Interest, Annuities, Royaities, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

Exempt Controlled Organizations

2. Employer

3. Net unrelated income

5 Part of column 4 that 1s

identification number

4 Total of specified

(loss) (see instructions)

payments made

included in the controling
organization's gross income

6. Deductions directly
connected with income
in column 5

)

(2)

o)

4)

Nonexempt Controlled Organizations

7 Taxable Income

8. Net unrelated income

9 Total of specified

10 Part of column 9 that s
included in the controlling

11. Deductions directly
connected with income in

(loss) (see mnstructions) payments made organization's gross income column 10
|
‘ (1
(2)
(3)
4)
Add columns § and 10 Add columns 6 and 11
Enter here and on page 1, Enter here and on page 1,
Part I, ine 8, column (A) Part |, ine 8, column (B}
Totals |

Schedule G -Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Descrniption of income

2 Amount of iIncome

3 Deductions
directly connected
(attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions
and set-asides (col 3
plus col 4)

M
(2)
; 3
! 4)
Enter here and on page 1, Enter here and on page 1,
Part I, ine 9, column (A) Part |, ine 9, column (B)
Totals

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

4. Net income (loss)

3. Expenses 7 Excess exempt
2. Glross directly frorg i&':;??:ofﬂﬁs 5. Gross Income 6. Expenses expenses
unrelated connected with or bu | i from activity that attnbutabls fo (column 6 minus
1 Descniption of exploited activity business ncome production of 2 minus column 3) Is not unrelated fumn 5 cofumn 5, but not
from trade or unrelated It a gan, compute business income column more than
business business income cols 5 through 7 column 4)
‘ (N
(2)
(3)
4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Il, ine 26
TJotals . , . ... ......

Schedule J - Advertising Income (see instructions)

Income From Peri

odicals Reported on a Consolidated Basis

4, Advertising

7. Excess readership

costs (colum
1 " dical Z Gnross 3. Direct gain or (loss) (col 5. Circulation 6 Readership (cl:ou 2 i ‘
-Name of periodica advertising advertising costs 2 minus cal 3) If Income costs minus column 5, bu
iIncome a gain, compute not more than
cols 5 through 7 column 4)
1
2)
3
(4)

Totals (carry to Part ll, ine (5))

JSA

6X2743 1000
1555AA 1018

Form 990-T (2016)

PAGE 5



Form 990-T (2016)

HAWAII PACIFIC UNIVERSITY

99-0113930 Page §

Income From Periodicals Reported on a Separate Basis (For each periodical histed in Part II, fill in columns

2 through 7 on a line-by-line basis )

4. Advertising

7. Excess readership
costs (column 6

2 Gross gain or (loss) (col
1. Name of periodical advertising adv:r.ll‘sjllr:ecctosts 2 minus col 3) If 5. Circufation 6. Rzz:te;shnp minus column 5, but
ncome 9 a gamn, compute income not more than
cols 5 through 7 column 4)
(1)
(2)
(3)
4)
Totals from Part!, , ., . . . <
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col (A) line 11, col (B) Part |l, fine 27
Totals, Part Il (ines 1-5) . . . . »

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

1 Name

2. Title

3. Percent of
time devoted to

4. Compensation attnbutable to
unrelated business

business
(1) %
(2) %
(3) %
(4) %
Total. Enter here andonpage 1,Partll, Ine 14 . . . . . . . . ¢ v v v v s v e v e e e 4. . »

JSA

6X2744 1000
1555AA 1018

Form 990-T (2016)

PAGE 6




HAWAII PACIFIC UNIVERSITY 99-0113930

ATTACHMENT 1

ORGANIZATION'S PRIMARY UNRELATED BUSINESS ACTIVITY.

ADVERTISING, ATHLETIC APPAREL SALES, AND OTHER ACTIVITIES RELATED TO
REAL ESTATE.

ATTACHMENT 1
1555aA 1018 PAGE 7




HAWAII PACIFIC UNIVERSITY

PART I - LINE 12 - OTHER INCOME

NONPERIODICAL ADVERTISING
OTHER ACTIVITIES RELATED TO REAL ESTATE

PART I - LINE 12 - OTHER INCOME

1555AA 1018

99-0113930

ATTACHMENT 2

18,244.
1,835,715.

1,853,959,

ATTACHMENT 2
PAGE 8



HAWAII PACIFIC UNIVERSITY 99-0113930

ATTACHMENT 3

FORM 980T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

PURCHASED SERVICES - PARKING EXPENSE 446,339.
RENT EXPENSE 176,418.
GROUND RENT 119,200.
PROMO & PR 7,025.
SUPPLIES 5,8109.
MISCELLANEOUS 32.

PART II - LINE 28 - OTHER DEDUCTIONS 754,833.

ATTACHMENT 3
1555AA 1018 PAGE 9



HAWAII PACIFIC UNIVERSITY

FORM 990T - ORGANIZATIONS TAXABLE AS CORPORATIONS

99-0113930

ATTACHMENT 4

- TAX COMPUTATION

[N

TAXABLE INCOME FROM LINE 34, PAGE
LINE 1 OR THE CORPORATION'S SHARE
TAXABLE INCOME BRACKET, WHICHEVER

SUBTRACT LINE 2 FROM LINE 1 ......

LINE 3 OR THE CORPORATION'S SHARE
TAXABLE INCOME BRACKET, WHICHEVER

SUBTRACT LINE 4 FROM LINE 3 ......

LINE 5 OR THE CORPORATION'S SHARE
TAXABLE INCOME BRACKET, WHICHEVER

SUBTRACT LINE 6 FROM LINE 5 ......
ENTER 15% OF LINE 2 ..............
ENTER 25% OF LINE 4 ..............
ENTER 34% OF LINE 6 ..............
ENTER 35% OF LINE 7 ..............

MEMBER'S SHARE OF ADDITIONAL TAX:

1, 990-T ... i
OF THE $50,000
IS LESS .ttt ii i i

IS LESS ...

.........................

IS LESS ...,

.........................
.........................
.........................
.........................

(A) 5% OF THE

EXCESS OVER $100,000 OR (B) S$11,750 ...,

MEMBER'S SHARE OF ADDITONAL TAX:

(A) % OF THE

EXCESS OVER $15 MILLION OR {(B) $100,000 ......ciiveveunn...
TOTAL OF LINES 8 THROUGH 13. ENTER THIS AMOUNT ON

LINE 35C, PAGE 2, 990-T ..........

1555AA 1018

903,993.

50,000.
853,993.

25,000.
828,993.

828,993.
7,500.

6,250.
281,858.

295,608.

ATTACHMENT 4
PAGE 10




