SCANNED JUL 0 2 2018

- 7939314600908 8

Extended to May 15, 2018
Form 990-T
(and proxy tax under section 6033(e))

For calandar year 2016 or other tax year beginning JUL 1 7 2 0 1 6 , and ending JUN 3 0 1]

Exempt Organization Business Income Tax Return

2017

OMB No_1545-0687

Department of the Treasury P> Information about Form 990-T and its instructions is available at www irs gov/form990t

Internal Revenue Servica

P> Da not enter SSN numbers on this form as it may be made public if your organization is a 501(¢)(3).

2016

ublic Inspackion for

pan
50 1(c)3) Organizations Qnly

A [ Check boxf

Name of organization ( C] Check box if name changed and see Instructions )
address chang,ed‘

8 Exemptunder sécion} Prnt |Albuguerque Academy

D Employer identification number
{Employess' rust, see
instructions )

85-0129165

Xsote)3 ) | or

= .
Number, street, and room ar suite no. It a P.0. box, see instructions.

E Urrelatad business activity codes

s AT A {See Instructions )

[ 408(e) [ 12208 | ¥*¢ | 6400 Wyoming Blvd NE

[__j 408A |:]530(a) City or town, state or province, country, and ZIP or foreign postal cade

[ ]529(a) Albuquerque, NM 87109 523000

Hock yalueofallassets | F Group exemption number (See Instructions ) >

121,833,316, Check organzation type B 501(c) corporation [ 501(c) trust [ 1 401(a) trust [ other trust
H Describe the organization's primary unrelated business actity B» See Statement 1
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » [:] Yes Na

Ii “Yes," enter the name and 1dentifying number of the parent corporation. >

J Thebooks arencareal P Nancy Parker

Telephone number 3 505-828-3200

[Parti:| Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
fa Gross receipts or sales IS ;
b Less returns and allowances ¢ Balance > | 1c s
2 Cost of goods sold (Schedule A, line 7) 2 i
3 Grass profit. Subtract line 2 from line 1c K]
4a Capital gain netincome (attach Schedule D) 4a
b Net gan (loss) (Form 4797, Part 11, kine 17) (attach Form 4797) 4h
¢ Capital loss deduction for trusts 4c
§ Income {loss) from partnerships and S corporations (attach statement) 5 28,496.
6 Rentincome (Schedule C) [
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch F) 8
§ Investment ncome of a section 501(c)(?), (9), or (17) organization (Schedule G)| 8
10 Exploited exempt activity income (Schedute 1) 10
11 Advertising income (Schedule J) 11 -
12 Other Income (See Instructions; attach schedule) 12 L~ \ vyt =
13 Total. Combine lines 3 through 12 ATt 28\ 496. 28,496.
Part li | Deductions Not Taken Elsewhere (Se.wskg_cf?;\’ i"h@u SO\ \{ctions)
(Except for contributions, deductions must Qedlrectﬂw‘mﬁmm byslness income )
14 Compensation of officers, directors, and trustees (Schedﬁle K) i q%\‘?} \%\ 14
15  Salaries and wages . \ fo‘r RN ?J b \ 15
16 Repars and maintenance \< WR /) 16
17 Bad debts \é —7a\ @ 17
18 Interest (attach schedule) \ ) E‘ﬁy 18
18 Taxes and licenses \ J 19 726,
20  Chartable contributions (See nstructions tor imitation rules) YstZtement 5 See Statement 4 20 0.
21 Depreciation (attach Form 4562) 21 B
22 Less depreciatton claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 23
24  Contributions to deferred compensation plans 24
25  Employee benelit programs 25
26  Excess exempt expenses (Schedule 1) 26
27  Excess readership costs {Schedule J} 27
28  Other deductions (attach schedute) 28
29  Total deductions, Add lings 14 through 28 29 726.
30  Unrelated business taxable income before net operating loss deduction. Sublract ine 28 from line 13 30 27,770.
31 Netoperating loss deduction (imited to the amount on line 30) See Statement 6 31 27,770,
32 Unrelated business taxable income before specific deduction. Subtract line 31 fram ine 30 32 0.
33 Specitic deduction (Generally $1,000, but see line 33 mstructions for exceptions) 33 1,000.
34  Unrelated business taxable income Subtract line 33 from hne 32. If ine 33 1s greater than line 32, enter the smaller of zero or
line 32 34 0.
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Fomeso-Teol) ~ Albuquerque Academy 85-0129165 Page 2
[Part it | Tax Computation

35 Organizations Taxable as Corporations. See Instructions for tax computation.
Controlled group members (sechions 1561 and 1563) check here B || See instructions and.
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1) | @18 | @8
b Enter organization's share of: {1) Additional 5% tax (not more than $11,750)  |$ J
(2) Additional 3% tax (not mare than $100,000) . - 13 |
¢ Income tax on the amount on line 34 0.
36ﬁmﬂuﬂummmmSmmﬂMmmmmmmmmWMWMMMmmMmMMm
[:] Tax rate schedule or [:| Schedule D (Form 1041)
37 Proxy tax. See Instructions
38  Alternative minimum tax B .
39 Taxon Non-Compliant Facility Income. See nstructions
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies 0.
| Part IV ] Tax and Payments
41a Foregn tax credit (corporations attach Form 1118, trusts attach Form 1116) 41a .
b Other credits (see instructions) R . 41b T
¢ General business credit. Attach Form 3800 i . L. o 41c I
d Credit for priar year minlmum tax (attach Form 8801 or 8827) . 41d ;‘
¢ Total credits. Add tines 41a through 41d . . 41e
42  Subtract ine 41e from line 40 . . . . . 42 0.
43 Other taxes. Check if from: [ Form 4255 [__] Form 8641 [__J Form 8697 [ Form 8866 [__] Other (atach schodutey | 43
44  Total tax. Add lines 42 and 43 o i . 44 0.
45 a Payments. A 2015 overpayment credited to 2016 . 452 :
b 2016 estimated tax payments  _ . B B N . . 45h
¢ Tax deposited with Form 8868 . . 45¢ T
d Foreign organizations: Tax pard or withheld at source (see mstrucnons) N 45d :
e Backup withholding (see instructions) . 45¢
f Credit for small employer health insurance premiums (Attach Form 8941) . 45§
g Other credits and payments: [:] Form 2439
[ Form 4136 {1 other Total - | 459 e
46 Total payments. Add Ines 45a through 459 | . 46
47  Estimated tax penally (see instructions). Check If Form 2220 Is attached P> [___| R 47
48 Tax due. It line 46 1s less than the total of lines 44 and 47, enter amount owed . » | 48 0.
49  Overpayment. If line 46 Is larger than the total of ines 44 and 47, enter amount overpald i » | 48 0.
50 _ Enter the amount ot line 49 you want, Credited to 2017 estimated tax P> Lﬂelunded P | 50
[Part V[ Statements Regarding Certain Activities and Other Information (see instructions)
51  Atany time during the 2016 calendar year, did the organization have an interest in or a signature ar ather authoriy Yes | No
over a financial account (bank, securities, or other) In a foreign country? If YES, the organizatien may have to file '”3, .
FInCEN Form 114, Repart of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country ., '
here P X
§2 During the tax year, did the organization receive a distribution from, or was It the grantor of, or transferor to, a foreign trust? X
It YES, see instructions for other forms the organization may have to file. . vk
53 Enter the amount of tax-exempt mteregg?ewed or accrued dunnguhe tax 1ear )$ 0. M
Under pen jury, | gactare that | h Inad this relurn, Incl % and to the bast of my knowledge and belief, It is true,
Sign cotrect, arfd compl t&?uon fﬂ(olher tha/faxpayar} Is based on all i rmallnn of whlch praparu has any knowladge
Here / / / May ths (RS discuss this return with
} € . Treasurer tha preparer shown below (see
Bignature of aflicer Baty 7 T’ " Title instructionsy? [ X | Yes [ | No
Prmﬁype preparer's name Prepater's signature Date Check if {PTIN
Paid . A , * self- employed
Preparer Stephanie L. Bailey | &% l(,”.,d/t(mr—dﬂ(j )ilfoﬂuzr 5/11/2018 PO1646944
Use Only Firm's name B> KPMG LLP Frm'sEIN > 13-5565207
210 Park Ave., Suite 2650
Firm's address » QOklahoma City, OK 73102 Phoneno, 405-239-6411
Farm 990-T (2016)
623711 01-18-17
76
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Form 990-T (2016) Albuquerque Academy 85-0129165 Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuaton p N/A

1 Inventory at beginning of year 1 6 Inventory at end of year
2 Purchases A 2 7 Cost of goods sold. Subtractline 6
3 Costoflabor 3 from iine 5. Enter here and in Part |, e
4a Addihonal sechan 263A costs line 2 1
(attach schedule) B 4a 8 Do the rules of section 263A (with respect to Yes { No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to P 4 «
5 _Total. Addlines 1 through 4b 5 the orgamization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

{see instructions)

1. Description of property

(1)}

@

S}

(4

2. Rentrecetvad ar accruad
(a) Fomgrnaepery (e percaige ety e e | e e e
1086 but not more than 50%) tha rant 1s basad on profit or income)

()]

@

)]

@

Tatal 0. |voul Q.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (EEU :fuﬂe'iﬁ?:i‘;gﬁl-

here and on page 1, Part |, line 6, column (A) » 0. |Partlinas, comng@ P 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
3 Ded directly tad with or allocab
2. Gross incoms from to debt-financed property
1. Dascrpon of debtfnancad property “Trancsd proparty (a) st ine dorecation (8) Qe docctons

U]

@

3

4

4, Amount of average acquisition 5, Average adusted basls 6. Column 4 divided 7. Gioss Income B. Allocabla deductions
dabt an or allocable to debt-financed of ar allacable to by colurmn 5 reportable (column (column 6 x total of columns
proparty (attach echedula) dal;:&n:;z;::gdza?ly 2 x column 8) 3(a) and 3(0})

(1 %

@ %

@) %

{4 %

Entar hero ond on page 1, Enter haro and on page 1,
Part |, line 7, column (A), Part |, tine 7, column (B).
Totals . . o e e P 4 0. 0.
Total dividends-received deductions Includedincolumn8 . ... .. . I - 0.
Form 880-T (2016)
623721 01-18-17
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Form 890-T (2016) Albuquerque Academy 85-0129165 __Page 4
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see Instructions)

Exempt Controlled Organizations

1. Nama of cantrolied arganization 2. Emplaysr 3. Net unralated income 4, Total of specifled 5. Part of calumn 4 thats 6. Deductions directly
tdentification {loss) (see instr ) made included in tha controlling cannected with incoame
number organization's groas incoms n catumn §

0]
e
8
{4
Nonexempt Controlled Organizations

7. Taxable Income 8. Netunrelatad income (loss) 9. Total of spaciiad payments 10‘ Part of column @ that s Includad 11{. Deductions directly connacted
{ses instructlons) made in the controlling organizatian's with incoma in column 10
gross incoma

0]

(&

()]

@

Add columns 5 and 10 Add columna 6 and 11,
Enter here and on pags 1, Part |, Enter here and on pags 1, Part |,
fine 8, column (A) line 8, column (B)

Totals | < 0. 0.

Schedule G - |nvestmer;t Income of a Section 501(c)(7), (9), or (17) Organization
(see Instructions)

3. Deductions 4 t-asid 5. Total deductions
1. Desciiption of incoma 2. Amount of income drectly connacted M S: -ast ;‘, and set-asides
(attach achedule) (attach schadule) (col 3 plus col 4}
)]
@
&)
@
Enter hersandonpagai,| ., -~ ‘< o . A i Enter here and an page 1,
Part |, lins 8, column (A). AN R “ Part), ne 9, column (B)
Totals » 0.p > - " T 0.

Schedule | -"Exploited Exempt Activity Iﬁcome, 0fher Than Advertising Income
(see instructions)

2. G 3. Expenses "4' Pf::,‘tg;zg?‘gr 5. Gross Inca 7. Excess axempt
1. DOascription of unrela(:ad {:?:ssslnsas d";:w c;"":lc tad :r:smesas (cqlumnaz fy;m :::wlyﬂ::‘: %’; ’!-abl to 6 T {l ! 5
exploited activity Incoma from v r pra l:: ;" minus column 3. It a 1s not unrelated atn Iu '; h":l“u: o umur:. !
trads or business b of untefate gain, compute cals 5 buslness income column ut not more than
ustness tcome thraugh 7 calumn 4)
M
@
&)
@
Enler here and on Enter here and on Enter here and
page 1, Part |, paga 1, Part|, on pags 1,
bine 10, cal (A). {ina 10, col (B) Part I, Ina 28
Totals » 0. 0.})-- 0.
Schedule J - Advertising Income  (see instructions)
|-,Partl [ Income From Periodicals Reported on a Consolidated Basis
2. Gn 4. Advertising gan 7. Excess readesship
d\./ n:lss 3 Drrect or {loss) {col 2 minua 5. Curculation 8. Readetship costs {column 6 miwus
1. Name of periodical & ln:o :g adverlising casta | cal 3} If a galn, computa Income costs column 5, but not mors
m cols 5 through7 than column 4).
0
- ‘%,
@ STy ]
() g I T
@ ih o
Totals (carry to Part Il line (5Y) P> 0. Q. 0.

Form 990-T (2016)

623731 01-18-17
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Form 990-T (2016) Albuquerque Academy

85-0129165

Page 5

| Part Il [ Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in

columns 2 through 7 on a line-by-line basis.)

2. Gross 4. Advertising galn 7. Excesa readership
1 nd;/ullslng 3. Drract or (loss) (col 2 minus 5. Crcutation 6. Raadership costs (coll 8 minus
. Name of periodical ncoms advertising costs cal. 3). If a gain, compute income costs column 5, but not more
cols § through 7 than calumn 4).
)
@
(&)
@
Totals from Part | » 0. 0. 0.
Enter here and on Enter here and on Enter here and
pags 1, Part|, page 1, Part ), on pagse 1,
lina 11, cal (A} lina 11, col [B) Part 1, line 27
Totals, Part il (lnes 1-5) > 0. 0.0~ 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of
1. Name 2, Tite Sme doveted to 4 it i
(1) %
(2) %!
3) %
4 %)
Total. Enter here and on page 1, Part Ii, hne 14 » 0.
Form 990-T (2016)
623732 01-18-17
79
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Albuquerque Academy 85-0129165

Form 990-T Description of Organization's Primary Unrelated Statement 1
Business Activity

UBI is primarily generated from various partnership investments.

To Form 990-T, Page 1

82 Statement(s) 1
20270508 146744 85-0129165 2016.05070 ALBUQUERQUE ACADEMY 85-01291




Albugquerque Academy 85-0129165

Form 990-T Income (Loss) from Partnerships Statement 3
and S Corporations

Description Amount
Commonfund Private Equity Partners VII 25,340.
Commonfund Capital International Partners VI 2,960.
Commonfund Cpital Venture Partners VIII 193.
Northstar Mezzanine V LP 3.
Total to Form 990-T, Page 1, line 5 28,496.
Form 990-T Contributions Statement 4
Description/Kind of Property Method Used to Determine FMV Amount
Cash Only N/A 200.
Total to Form 990-T, Page 1, line 20 200.
84 Statement(s) 3, 4
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Alternative Minimum Tax - Gorporations OME No 1545-0123
Form P> Attach to the corparation’s tax return.
Departmant of the Treasury
Internai Hevenus Sarvice P> Information about Form 4626 and its separate instructions is at www.irs.gov/form4526. 20 1 6
Name Employer identification number
Albuquerque Academy 85-0129165
Note: See the instructions to find out if the corporation is a small carporation exempt R
from the alternabve minimum tax (AMT) under section 55(g).
1 Taxable mcome or (loss) before net operating loss deduction 26,770.
2  Adjustments and preferences:
a Depreciation of past-1986 property . . . . 2a 130.
b Amortization of certified pollution control Iacmnes i L. . . 2h
¢ Amortization of mining exploration and development costs B o 2
d Amortization of circulation expenditures {personal holding companies only) . L. 2d
e Adjusted gan or loss e e .. . 2e -29.
f Long-term contracts . N . B 2f
g Merchant marine camital construction funds . 2g
h Section 833(b) deduction (Biue Cross, Blue Shield, and S|m|lar type organizations only) .. 2h
i Tax shelter farm activities (personal service corporations only) . 2
j Passive activities (closely held corporations and personal service carporatians only) . . 2i
k Loss limitations . i . . . 2k
1 Depletion | .. . .. . 21
m Tax-exempt interest lncome from specllled private activity bonds R i . 2m
n Intangible dnlling costs | . . . - . . 2n
o Other adustments and preferences . Statement 8 * | 2 -200.
3 PmﬂmmmEMNMmmwnmmwmmmMemmmeMMﬂ)Cmmmﬂm%1mmmhm . 3 26,671.
4 Adjusted current earnings (ACE) adjustment: T
a ACE from line 10 of the ACE warksheet i the instructions . 4a 26,671 ..
b Subtract hne 3 from line 4a. |f line 3 exceeds line 43, enter the difference as a f
negative amount. See instructions i 4h 0. N ;4
¢ Multiply line 4b by 75% (0.75). Enter the result as a positive amount | 4c f
d Enter the excess, ! any, of the corporahon's total increases in AMTI from prior 'ﬁ
year AGE adjustments aver its total reductions in AMT! from prior year ACE N
adjustments. See instructions. Note: You must enter an amount on line 4d .
(even if line 4b 15 positive) | 4d g
¢ AGE adjustment.
® |fline 4b 15 zero or more, enter the amount from line 4c :
® |tline 4b s less than zero, enter the smaller of ine 4c or line 4d as a negative amount . 4e 0.
5  Combine hnes 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT 7. . . 5 26,671.
Alternative tax net operating loss deduction. See nstructions . 6
7 AMmmwmmmmmnhmmwSMMMNGMmMﬁHmummmMMMMwmm
interest in a REMIC, see instructions 7 26,671.
8  Exemption phase-out {if Ine 715 $310,000 or more, sk:p lines 8a and 8b and enter -0- on line 8¢); P
a Subtract $150,000 from line 7 (f completing thus line for a member of 3 controlled o
group, see istructons). If zero or less, enter -Q- o . .| Ba 0.
b Multiply ine 8a by 25% (0.25) 8b 0.
¢ Exemplion. Subtract line 8b from $40,000 (if completlng this line 10r a member ofa controlled ,
group, see nstructions). If zero or less, enter -0- L L . . 8¢ 40,000.
8 Subtract hne 8¢ from line 7. If zero or fess, enter -0- i i g 0.
10 Mulliply ine 9 by 20% (0.20) . . 10 0.
11 Alternative mintmum tax foreign tax credit (AMTFTC). See Instructions i . 11
12 Tentative mimimum tax. Subtract ine 11 from line 10 | . B . 12 0.
13 Regular tax fiablity before applying all credits except the foreign tax credit B 13
14 Alternative minimum tax. Subtract line 13 from hine 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, hine 3, or the appropriate line of the corporation's income tax return . 14 0.
JWA For Paperwork Reduction Act Notice, see separate instructions. Farm 4626 (2016)
* See also
Statement 7
817a01
12-08-16
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Albuquerque Academy 85-0129165
Adjusted Current Earnings (ACE) Worksheet
P See ACE Worksheet Instructlons.
1 Pre-adjustment AMTI. Enter the amount from line 3 of Form 4626 26,671.
2 ACE depreciation adjustment;
a AMT depreclahan
b ACGE depreciation.
(1) Post-1993 property 2b(1)
(2) Post-1989, pre-1994 property A 2b(2)
{3) Pre-1990 MACRS property 2b(3)
(4) Pre-1990 original ACRS property | 2b(4)
(5) Property described in sections
168(f)(1) through (4) | 2b(5)
(6) Otherproperty . . 2b(6 5
(7) Total ACE deprecialion. Add lmes 2b(1) through 2b(6) E
i ¢ ACE depreciation adjustment. Subtract ine 2b(7) from line 2a 2c
\ 3 Inclusion in ACE of items icluded in earnings and profits (E&P): S
: a Tax-exempt interest ncome N B 3a
I b Death benefits from life insurance contracts 3b
| ¢ All other distributions from life insurance contracts (Includlng surrenders) ac
d Inside bulldup of undistnbuted income in lile insurance contracts B 3d
e Other items (see Regulatons sections 1 56(g)-1(c)(6)(n) through (ix) . e
for a partial list) N 3e L
{ Total increase to ACE from Inclusion in ACE of |tems included In E&P, Add Ilnes 3a lhrough 3e 8t
4 Disallowance of items not deductible from E&P: AP
a Certam dividends received | . 4a .
b Dwlidanda pald on certain preferred stock of public utifitles that ara daductible under section 247 (as !
affectad by P L 113-285, Div A, saction 221(aY41XA), Dac. 19, 2014, 128 Stat 4043) . 4b
‘ ¢ Dividends paid to an ESOP that are deductible under section 404(k) . 4c
d Nonpatronage dividends that are paid and deductible under section h
\ 1382(c) . . 4d L
e Other items (see Regulations sechons 1.66(g)-1(d)(3)(i) and (i) for a -3
partial fist) de R
t Total increase to ACE because of disallowance of items not deductible from E&P Add lines 4a through 4e Af
5  Other adjustments based on rules for figuring E&P:
a Intangible drilhng costs X i X . 5a
b Circulation expenditures N .. 5b
| ¢ Organizational expenditures . . . . 5c
i d LIFO inventory adjustments . . . B 5d
1 ¢ Instaiment sales 5e
g { Total other E&P adjustments. Combme lines Sa mrough Se
‘ 6 Disallawance of loss on exchange of debt pools
1 7  Acquisition expenses of lite insurance companies for qualified forelgn contracts
; 8 Depletion ., ... .. ..
‘ 8 Basis adjustments in determlnlng galn or loss from sale or exchanga ol pre 1994 property ,,,,,,,,,
10 Adjusted current earnings. Combline lines 1, 2c, 31, 41, and 5f through 9. Enter the result here and on ling 4a of
FOrmd626 . .. ... e st i e 10 26,671.
|
i
617021
01-08-17
81
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Albuquerque Academy

85-0129165

Form 4626

AMT Contributions

Statement 7

Carryover

For
For
For
For
For

Total

Current Year Contributions

Total Contributions
10% of Taxable Income as Adjusted

Excess Contributions
Allowable Contributions

AMT charitable deduction
Regular contribution deduction

AMT contribution adjustment

Tax
Tax
Tax
Tax
Tax

of Prior Years Unused Contributions

Year 2011
Year 2012
Year 2013
Year 2014
Year 2015

Carryover

200

200
2,687

200

200

-200

20270508 146744 85-0129165
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Albuguergue Academy 85-0129165

Form 4626 Other AMT Adjustments Statement 8
Description Amount
Other AMT Items 0.
Charitable Contributions -200.
Total to Form 4626, Line 20 -200.
88 Statement(s) 8
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