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4 . Return of Private Foundation OMS No_1545-0052
4 o Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 6

P> Do not enter social security numbers on this form as it may be made public.

. Department of the Treasury

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf. FopeTTTPUnTIT TSpECoTT—
For calendar year 2016 or tax year beginning JUL 1, 2016 , and ending JUN 30, 2017
Name of foundation A Employer identification number
Bonfils-Stanton Foundation 84-6029014
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute B Telephone number
1601 Arapahoe Street 500 303-825-3774
City or town, state or province, country, and ZIP or foreign postal code C if exemption application ts pending, check here pL |
Denver, CO 80202
G Check all that apply L] Imtal return [_I Initial return of a former public chanty D 1. Foreign orgamzations, check here DD
lj Final return l:| Amended return
] Address change 1 Name change 2 e s e test. gy [ ]
H Check type of organization® [x | section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
l___] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation under section 507(b)(1){(A), check here PD
| Fair market value of all assets at end of year | J Accounting method: [x § cash LI Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col (c), line 16) l:| Other (specify) under section 507(b)(1)(B), check here P>
»3 83,839,471 |(Part |, column (d) must be on cash basis )
Part || Analysis of Revenue and Expenses (d) Disbursements
el IR B - S =
1 Contributions, gifts, grants, etc., received N/A |
2 Check >|Z] If the foundation 1s not required to attach Sch B |
3 e rvesmen® 2nd temporary !
4 Dwvidends and interest from securities 421,098, 421,098, |
5a Gross rents o— i
b Net rental income or (loss) { EE o~ i
o 6a Net gain or {loss) from sale of assets not on line 10 12,359,129. I r\_;‘.* k‘t"/ "\\\‘
D21 b (8] ) i [i
g % 7 Capnal gain net income (from Part IV line 2) 12,865,374, I?J)“ UPT o . “7(’13
= @ 8 Net short-term capital gain | ] DENIIT AR
-z 9 Income modifications ] P 7,:{’ :
g 102 gng siowances "™ A VO ]
b Less Cost of goods sold \QLU I / !
% ¢ Gross profit or (loss) |
- 11 Other income 292,591, 316,892, Pee Statement 1 !
" 12 Total Add lines 1through 11 13,582,818, 13,603,364, i
N 13 Compensation of officers, directors, trustees, etc 327,120, 42,451, 284,669,
Y 14 QOther employee salanes and wages 141,343, 2,712, 138,631,
= 15 Pension plans, employee benefits 129,782, 11,799, 117,983,
=~ 3| 16a Legal fees Stmt 2 654, 0. 654,
§ b Accounting fees Stmt 3 19,600, 3,920, 15,680,
LIK.I ¢ Other professional fees Stmt 4 271,671, 114,168, 157,503,
2117 Interest
]‘E 18 Taxes Stmt 5 105, 400, 0. 0.
“E’ 19 Depreciation and depletion 39,622, 0.
:E 20 Occupancy 4,996, 0. 4,996,
<« |21 Travel, conferences, and meetings
E 22 Pnnting and publications
o123 Other expenses Stmt 6 223,175, 0, 223,175,
}‘Z‘, 24 Total operating and administrative
4 expenses Add lines 13 through 23 1,263,363, 175,050, 943,291, ~
o 25 Contributions, gifts, grants paid 3,176,498, 3,189 607,
26 Total expenses and disbursements.
Add hines 24 and 25 4,439,861, 175,050, 4,132,898,
27 Subtract line 26 from line 12,
8 Excess of revenue over expenses and disburssments 9 A 142 A 957.
b Net investment income (i negative, enter -0-) 13,428,314,
¢ Adjusted net income (! negative. enter -0-) N/A
623501 11-23-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2016)
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Ferm 990-PF (2016)

Bonfils-Stanton Foundation

84-6029014

Page 2

Beginning of year

End of year

Balance Sheets Attached schedules and amounts in the
column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivabie »

200,

200,

200,

91,642,

4,100,818,

4,100,818,

Less: allowance for doubtful accounts P

—J

Pledges receivable P>

Less. allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

>

1,000,000,

Less: allowance for doubtful accounts »

0.

1,000,000,

"1 000,000,

e -

1,000,000,

Inventories for sale or use
Prepaid expenses and deferred charges

10a [nvestments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 7
Stmt 8

Investments - land, bulldings, and equipment basis

13,635,507,

9,011,485,

14,004,860,

4,238,105,

3,985,676,

4,114,423,

>
|

Less accumulated depreciation

e e e

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Stmt 9

1,199,662,

38,921,883,

48,960,776,

59,880,902,

>

Less accumulated deprecation ~ Stmt 10

540,911,

695,857,

658 751,

U V|

658,751,

Other assets (describe P> See Statement 11

)

56,353,

79,517,

79,517,

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

58,639 547,

67,797,223,

83,839,471,

17
18
19
20
21
22

Liabilities

23

Accounts payabie and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other habilities (describe See Statement 12

)

925,

51,588,

67,232,

Total liabilities (add lines 17 through 22)

52,513,

67,232,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » L]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [x]

Total liabilities and net assets/fund balances

0.

0,

0.

0.

58,587,034,

67,729,991,

58,587,034,

67,729,991,

58,639,547,

67,797,223,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

DLW N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

58,587,034,

9,142,957,

0.

Addfines 1,2,and 3
Decreases not included in line 2 (itemize) P>

67,729,991,

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), ine 30

Djo|ajw|io]—-

67,729,991,

623511 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 3
[Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e.g , real estate, Tb}"_“’F‘,"l’jf&?a‘ggﬁ {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
c
d
3
{f) Depreciabon allowed () Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 12,865,374,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
. I (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
[
d
e 12,865,374,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital oss) If (loss), enter -0- i Part |, ine 7 2 12,865,374,
3 Net short-term capital gan or (loss) as defined in sechions 1222(5) and (6).
If gan, also enter in Part 1, line 8, column (c).
If (loss), enter -0-n Part I, ine 8 3 N/A
art ualification Under Section 4940(e] for Reduced 1ax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? (:l Yes [Z] No
If "'Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount m each column for each year, see the instructions before making any entries.
(a) (b) (¢) (9)
Base period years Distribution ratio
Calendar year (o’ﬁm ye);r tgegmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b} dided by col. (c))
2015 3,809,638, 77,218,584, .049336
2014 4,521,468, 81,441,116, 055518
2013 3,209,085, 80,268,352, .039979
2012 4,094,256, 74,295,847, .055107
2011 2,886,314, 70,933,750, .040630
2 Total of line 1, column (d) 2 .240630
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence if fess than 5 years 3 .048126
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 78,376,800,
§ Muitiply ine 4 by line 3 5 3,771,962,
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 134,283, |
I
7 Addiines 5and6 7 3,906,245,
8 Enter qualifying distributions fram Part XII, line 4 8 4,135 413,

it fine 8 1s equal to or greater than line 7, check the box (n Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part V) instructions.

823521 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 4
{ Part Vﬂ Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> 11 and enter *N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) o o
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here B> [Z_] and enter 1% 1 134,283,
of Part |, fine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign arganizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)
Add hines 1and 2
Subtitie A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0}
Tax based on investment income Subtract fine 4 from line 3. if zero or less, enter -0-
Credits/Payments.
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 118,640,
b Exempt foreign orgamizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to fiie (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add fines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here [Z__] if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment (f ine 71s more than the totaf of ines 5 and 8, enter the amount overpaid | AR
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax P RefundedPp> | 11
[Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or [ocal legisiation or did 1t participate or intervene in Yes({ No
any political campaign? 1a X
b Oid it spend more than $100 during the year (erther directly or indivectiy) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities 1 3
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > § 0. (2) On foundation managers. p» $ a.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0, ) N
2 Has the foundation engaged 1n any activities that have not previously been reported to the [RS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or I T
bylaws, or other simifar instruments? /f “Yes, " attach a conformed copy of the changes 3 | X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a | X
b If "Yes," has It filed a tax return on Form 990-T for this year? 4 | X
5 Was there a lquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. .
® By language in the governing strument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain (n the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time duning the year? /f “Yes, “ complete Part I, col (c), and Part XV 7| X

0.
134,283,
0.
134,283,

|

D AW

" 118,640,

15,643.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
co

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) for calendar 7

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? t -Yes," attach a schedule listing their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16



Ferm 990-P‘F_@016) Bonfils-Stanton Poundation 84-6029014 Page 5
| Part Vii-A | Statements Regarding Activities (continued)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlfed entify within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualihed person had advisary privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p» bonfils-stanton.org
14 The books are in care of p» Ann Hovland Telephone no. p»303-825-3774
Located at p» 1601 Arapahoe Street, Denver, CO ZIP+4 80202
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here LI
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a hank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the i
foreign country P
{ Part Vil-B ] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unfess an exception applies. Yesi No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:, Yes [Z] No X
(2) Borrow maney from, lend money to, or otherwise extend credit to (or accept it from) i
a disqualified person? 1 ves E No :
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IZ! No ;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IZJ Yes [:! No l
(5) Transfer any ncome or assets to a disqualified person (or make any of either available }
|

for the benefit or use of a disqualified person)? D Yes II| No

(6) Agree to pay money or property to a government official? (Exception. Check "No" .

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) [:I Yes No {

b 1f any answer 1s "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations I N
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying an a current notice regarding disaster assistanice check here > D X

¢ Did the foundation engage in a prior year n any of the acts described i 1a, other than excepted acts, that were nat corrected }
before the first day of the tax year beginning in 20167 1c X

2 Taxes on failure to distnibute mcome (Section 4942) (does not apply for years the foundation was a private operating foundation !

defined in section 4942())(3) or 4942())(5)). i

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning '

before 20167 T Jves x no i

t

If "Yes,” ist the years p» s R ,
b Are there any years hsted in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years listed, answer "No" and attach R s
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. '
| 4 ) . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes E No
b 1f *Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under sechon 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, I
Form 4720, to determine If the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that o )
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4 | X

Form 990-PF (2016)

623541 11-23-16



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: :
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? D Yes E No 2
(2) Infiuence the outcome of any specific public election (see section 4355); or to carry on, directly or ndirectly, !
any voter registration drive? D Yes [Z] No ‘
(3) Provide a grant to an individual for travel, study, or other similar purposes? LZ] Yes |:] No l
(4) Provide a grant to an organization other than a chantable, etc, orgamzation described in section ;
4945(d)(4)(A)? (see instructions) DD Yes l:] No '
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for %
the prevention of cruelty to children or animals? D Yes |_X__—| No N
b if any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions descnibed in Regulations N T
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here | [:] ,
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemphon from the tax because it maintained |
expenditure responsibility for the grant? See Statement 14 [Z] Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on !
a personal benefit contract? [::] Yes [_X_:] No ﬁ
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 g
7a At any tme duning the tax year, was the foundation a party to a prohibited tax shelter transaction? I:I Yes [E No '
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part Vi“ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andkagera ed {c) ?meDenS_aIIOH e(rI1 N oommbuoneto | (e) Ex ent?]e
o e and s U ear | e | "™ | i
See Statement 13 327,120, 71,159, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | émpioyeebenetitolans }  aceount, other
devoted to position compensation allowances
Gina Perrari - 1601 Arapahoe St., pDirector, Grants Pr¢gram
Ste, 500, Denver, CO 80202 24,00 73,542, 15,134, 0,
Monigue M, Loseke - 1601 Arapahoe Executive Assistant
St,, Ste. 500, Denver, CO 80202 40.00 67,801, 14,335, 0.
> | 0

Total number of other employees paid over $50,000

623551 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 7
| Part 9"! I Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(¢) Compensation

Monticello Associates - 1800 Larimer Street,
Suite 2100, Denver,6 CO 80202 Asset Management

75,000,

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

JN/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0,

623561 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation

84-6029014 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes*

a Average monthly fair market value of securities 1a 76,372,881,
b Average of monthly cash balances 1b 3,197,474,
¢ Fair market value of all other assets 1c
d Total (add hnes 1a, b, and c) 1d 79,570,355,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l le l 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0,
3 Subtract line 2 from fine 1d 3 79,570,355,
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,193 555,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 78,376,800,
6 Minimum investment return. Enter 5% of line § 6 3,918,840,
[ Part XI | Distributable Amount (see instructions) (Section 4342(3)(3) and ()(5) private operating foundations and certain
foreign organizations check here p» [:l and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 3,918,840,
2a Tax on investment income for 2016 from Part Vi, hine 5 2a 134,283,
b Income tax for 2016. (This does not include the tax from Part Vi.) 2b ]
¢ Add lines 2a and 2b 2¢ 134,283,
3 Distnbutable amount before adjustments Subtract ine 2c from line 1 3 3,784,557,
4 Recoveries of amounts treated as qualifying distributions 4 13,109,
5 Add lines 3and 4 5 3,797,666,
6 Deduction from distributable amount (see instructions} [ 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xili, hine 1 7 3,797,666,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes.
a Expenses, contributions, gifts, etc - fotal from Part |, column (d), hne 26 1a 4,132,898,
b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 2,515,
Amounts set aside for specific charitable projects that satisfy the: .
a Surtability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 4,135,413,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 134,283,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,001,130,
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2016)

623571 11-23-16
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Form 990-PF (2016)

Bonfils-Stanton Foundation

84-6029014

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
line 7
2 Undistributed ncome, If any, as of the end of 2016
a Enter amount for 2015 only
b Total for pnor years®

3 Excess distributions carryover, if any, to 2016
aFrom 2011

(a)

Corpus

(b)
Years prior to 2015

(©)
2015

(d)
2016

3,797,666,

bFrom 2012 409,953,

¢ From 2013

dFrom 2014 524,450,

eFrom 2015

f Total of ines 3a through e
4 Qualifying distnbutions for 2016 from
Part XIl, line 4: > § 4,135,413,

534, 403,

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

dApplied to 2016 distributable amount

eRemaining amount distnbuted out of corpus

5 Excess distributions carryover applied to 2016
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructtons
e Undistributed income for 2015 Subtract line
4a from line 2a. Taxable amount - see instr
1 Undistnbuted income for 2016. Subtract
lines 4d and 5 from hne 1. This amount must
be distnbuted in 2017
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions earryover to 2017.
Subtract hnes 7 and 8 from line 62
10 Analysss of line 9

3,797,666,

337,747,

0.

1,272,150,

1,272,150,

aExcess from 2012 409,953,
b Excess from 2013
¢ Excess from 2014 524,450,
dExcess from 2015
e Excess from 2016 337,747,

623581 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 10

[:»Fg*aﬂgﬂtznl,\_l,q Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundatton, and the ruling is effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described tn section 4942(1)(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (3)2016 {b)2015 (c)2014 (d)2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XI,
line 4 for each year histed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided 1n
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
4) Gross Investment income
rt:XVsi Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

None

(2

—

(3

el

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsohcited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to indiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

See Statement 15
b The form in which applications should be submitted and information and materials they should inciude:

¢ Any submussion deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors;

623601 11-23-16 Form 990-PF (2016)



Form 990-PF (2016 Bonfils-Stanton Foundation 84-6029014 Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
ooy maton s sausol oot Amoun
Name and address (home or business) :rngubstantml o recipient
a Paid during the year
Alliance of Artists Communities /A [PC to support the 2017
144 Westminster Street, Suite 301 r plliance of Artists
Providence, RI 02903 Communities' Annual
Conference: Creating a
Culture of Generosity 10,000,
Americans for the Arts /A pc to support the 2018
1000 Vermont Avenue, NW Sixth Floor pmericans for the Arts
Washington, DC 20005 pnnual Convention 100,000,
Americas for Conservation and the L/A IPC to support the 4th
Arts pmericas Latino Eco
854 15th Street Festival
Boulder, CO 80302 20,000,
Art Students League of Denver k/h IPC for general operating
200 Grant Street hnd project support
Denver, CO 80203-4020 20,000,
ArtSpace /A [PC Predevelopment of
250 Third Ave, Ste 400 r pffordable Mixed-use
Minneaplis, MN 55401 Rrts Facility 125,000,
Total See continuation sheet(s) > 3a 3,189,607,
b Approved for future payment
The Adoption Exchange F/A FC Livingston Fellowship
14232 East Evans Avenue to support the
Aurora, CO 80014 hdvanced professional
Hevelopment of Lauren
prnold 12,500,
Cleo Parker Robinson Dance Theatre N/A PC Livingston Fellowship
119 Park Avenue West to support the
Denver, CO 80205 hdvanced professional
Hevelopment of Malik
obinson 12,500,
Denver Youth Program N/A PC LLivingston Fellowship
701 South Logan Street, Stuie 109 ko support advanced
Denver, CO 80209 professional
Hevelopment of
Francisco Gallardo 12,500,
Total See continuation sheet(s) » 3b 87,500,
Form 990-PF (2016)

623611 11-23-16
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Form 990-PF (2016) Bonfils-Stanton Foundation

84-6029014 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue;
a

Unrelaled business income

(a)
Business
cade

(b)

Amount

<

E)(«: u-
sion
code

(d

Amount

Excluded by section 512, 513, or 514 (e)

Related or exempt
function ncome

o o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

14

445,399,

523000

<24,301,

14

292,591,

523000

3,755,

18

12,865,374,

12 Subtotal Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in hine 13 instructions to verify calculations.)

<20,546,

13,603,364, 0.

13 13,582,818,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) Bonfils-Stanton Foundation 84-6029014 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? :
a Transfers from the reporting foundation to a nonchantable exempt orgamzation of; A
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: N A
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or ioan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b{6) X
¢ Sharing of facihities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above 15 "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b} Amount invoived (c) Name of noncharitable exempt organization (d) Description of ransfers, ransactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly atfilated wath, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes E] No
b 1f "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A
Va L
Under penaltgh of perpry, | daclar, that | have examined this return, including accc ying schedules and and to the best of my knowledge s po—
Slgn and belief, ¢ Lomact, an Declaratign of preparer {other than taxpayer) 7557 on all information of é«lr;niré%rep;:ie;‘ 'éaé griy;imwladge ’s‘i,‘gﬁ'n";'g'o'v'l’( s";:‘,’:;f;'n
Here ' Aa ; /W] | /8// 7 ! Officer/Treasurer xlves [ _JnNo
Signailiceof officer or truétee Date v Title i )
Print/Type preparer's name Preparer's signature Date Check _J  [PTIN
self- employed
Paid Laurie Anderson M I4‘nd(j‘wﬂ\— IO-’PvI? PO1416697
Preparer |Frm's name » Kundinger , Corder & Engle, P.C. Firm's EIN >
Use Only
Firm's address P 475 Lincoln Street, Suite 200
Denver, CO 80203 Phoneno 303-534-5953

Form 990-PF (2016)

623622 11-23-16



Bonfils-Stanton Foundation

Continuation for 990-PF, Part IV

84-6029014

Page 1 of 2

ml Capital Gaing and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, (bwoﬁ"{]?ccnqauslged {c) Date acquired]  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (Mo..day,yr) | (mo., day, yr)

1a Chilton P

p Capital Guardian P

¢ Convexity P

d Dodge & Cox P

g Ochziff P

{ Spinnaker GSS P

g Vanguard P

h Angelo Gordon P

| Cambrian Capital P

) Davison Kempner P

k Highclere Capital P

| Legg Mason P

m Lexington Middle Market P

n Longleaf P

0 Newport Asia P

e e
a 1,290,651,
b <39,359,
c 6,411,699,
d 400,804,
e 3,521,222,
f 29,141,
0 34,185,
h 30,930,
1 150,
] 301,591,
K 67,315,
| 46,338,
m 45,864,
n 175,364,
0 134,866,
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
F ] X f col. In aver col.
(i)F M.V as of 12/31/69 (’e)zsA g;ufsg%gs (:‘)3/5: EZT.S(BT lc'o;.ns) sans ¢ th:ts noot |gss”t]rzagla"-0~“)e ok (.

a 1,290,651,
b <39,359,
[ 6,411,699,
d 400,804,
[ 3,521,222,
f 29,141,
] 34,185,
h 30,930,
t 150,
i 301,591,
k 67,315,
| 46,338,
m 45,864,
n 175,364,
0 134,866,

2 Capial gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If

it gain, also enter i Part 1, hine 8, column (c).

If (loss), enter *-0-*in Part |, line 8

( If gain, also enter in Part I, line 7 )
?Ioss), enter “-0-"in Part {, line 7

623591
04-01-16



Continuation for 990-PF, Part IV

Bonfils-Stanton Foundation 84-6029014 Page 2 of 2
l Fart Wl Capital Gains and Losses for Tax on Investment Income
(a)Lsst and describe the kind(s) of property sold, e.g., real estate, (b "_'Oa’fjraé’fﬂa“s';e (c)Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo day,yr) | (mo., day, yr.)
1a Sanderson P
b Vanguard P
¢ Wellington Capital P
d Miscellaneous P
¢ Less UBTI gain reported on 9950T P arjous Warious
t
g
h
|
J
k
|
m
n
0
e Il ey
a <6,138 >
b 138,491,
¢ 285,965,
d 50,
e <3,755.>
f
g
h
|
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(DF MV as of 12/31/69 gy ‘Z’vf,?ii?s(?f .°f°;n3’ s (oxcoes n(gtclg's's(?r)la%ai?o‘_’u‘;e' col. (k)
a <6,138.>
b 138,491,
c 285,965,
d 50.
e <3,755.>
f
g
h
i
I
k
1
m
n
g
2 Capital gain net income or (net captal loss) { “ ﬁ?,'s“s',f"éﬁé’}‘ te(r]ln .rF: 22:{ |l,| ?ﬁ\g 7) 2 12,865,374,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gatn, also enter n Part |, line 8, column (c)
If (loss), enter *-0-"n Part ), hne 8 3 N/A

623591
04-01-16



Bonfils-Stanton Foundation 84-6029014
{ Part XV]| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient 1f recipient 1s an ndividual,
touaesiowroly | Funta | P | gy
Name and address (home or business) oarngubstannal contnbt?tor recipient
Athena Project N/A PC to support a Mini
5761 S Youngfield Street usic Festival in
Littleton, CO 80127 artnership with
wallow Hill Music 5,147,
Augustana Arts Inc, h/A pC ko support the
5000 East Alameda Avenue 2016-2017 stratus
Denver, CO 80246 Chamber Orchestra
pnnual Concert Series 15,000,
Barogue Chamber Orchestra of Colorado [N/A pC general operating
PO Box 200098 lsupport
Denver, CO 80220 15,000.
Buntport Theater Company P/A ief Eor general operating
717 Lipan pupport
Denver, CO 80204 20,000,
Central City Opera House Association N/A FC or general operating
400 south Colorado Blvd, Suite 530 lsupport
Denver, CO 80246-1255 75,000,
Central City Opera House Association p/A pC [General operating
400 South Colorado Blvd, Suite 530 upport in honor of J,
Denver, CO 80246-1255 Landis Martin's board
[fervice to the
Foundation. 150,000,
Clayton Early Learning k/A pc Livingston Fellowship
3801 Martin Luther King Blvd ko support advanced
Denver, CO 80205 professional
development 12,500,
Cleo Parker Robinson Dance Theatre N/a C ffor continued support
119 Park Avenue West bbf capacity building
Denver, CO 80205 fforts as part of the
ampaign for CPRD's
uture 80,000 .
Clyfford still Museum #/A FC o support activities
1250 Bannock Street elated to the
Denver, CO 80204 stablishment of the
useum 550,000.
Colorado Association of Funders h/A PC or general operating
PO Bos 48149 upport
Denver, CO 80204 2,500.
Total from continuation sheets 2,914,607 .

623831
04-01-18



Bonfile-Stanton Foundation

84-6029014

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient Is an individual,
show any refationship to Four:dattc}n Purpose %f grantor Amount
tatus o contribution
N " or busine any foundation manager 8
ame and address (home or business) or substantial contributor recipient

Colorado Ballet N/A PC For general operating
1075 Santa Fe Dr Fupport
Denver, CO 80204 55,000,
Colorado Childrens Chorale +~I/A PC for general operating
2420 West 26th Ave, Suite 350-D pupport
Denver, CO 80211 40,000,
Colorado Conservatory for the Jazz nN/A PC Employee matching
Arts rant
4505 W 36th Ave
Denver, CO 80212 400,
Colorado Nonprofit Association h/A h?C for general operating
789 Sherman Street, Suite 240 upport to strengthen
Denver, CO 80203 eadership capacity of

he nonprofit sector 15,000,
Colorado Nonprofit Development Center [N/A PC s fiscal sponsor to
789 Sherman Street, Suite 250 rovide cash
Denver, CO 80203 anagement of

ivingston Fellowship

unds 23,724,
Colorado Nonprofit Development Center F/A pc mployee matching
789 Sherman Street, Suite 250 grant for general
Denver, CO 80203 pperating support 250,
Colorado Photographic Arts Center FI/A pcC ffor general operating
1070 Bannock Street #75 bnd strategic plan
Denver, CO 80204 implementation 20,000,
Curious Theatre Company #IIA PC to support patron
1080 Acoma Street cultivation,
Denver, CO 80204-4035 fdevelopment, and

lengagement efforts 50,000,
Curious Theatre Company N/a pc ﬁor general operating
1080 Acoma Street Lpupport
Denver, CO 80204 40,000,
Denver Architectural Foundation F/A FC to support the 2017
303 East 17th Avenue, Suite 110 Poors Open Denver Arts
Denver, CO 80203 i Culture Activities 15,000,

Total from continuation gheets

6236831
04-01-16



Bonfils-Stanton Foundation

84-6029014

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient 1t recipient is an individual,
show any refationship to Four{datlc%n Purpose %f grant or Amount
tatus o contribution
ame and address (home or bustne any foundation manager 3
N ddress (ome or business) or substantial contributor recipient

Denver Arts & Venues N/A gov to support the Ai
1345 Champa Street Weiwei "Circle of
Denver, CO 80204 pnimals/Zodiac Heads”

xhibition in Denver 50,000,
Denver Biennial of the Americas k/A PC gift in honor of
1550 Wewatta Street Suite 950 ark G, Falcone for
Denver, CO 80202 his Board service to

the Foundation 80,000,
Denver Botanic Gardens h/h bc to support the
909 York Street Bonfils-Stanton
Denver, CO 80206 Lecture Series 50,000,
Denver Theatre District &/A P C ko support Supernova:
1515 Arapahoe Street, Tower 2, Suite butdoor Digital
400 Denver, CO 80202 hnimation and Art

Festival 15,000,
Denver Young Artists Orchestra b/A PC For general operating
1385 § Colorado Boulevard #A722 Fupport
Denver, CO 80222 20,000,
Friends of Chamber Music /A pC to support the 2016-17
191 University Blvd, Suite 974 Piano Series and
Denver, CO 80206 pudience Development

hnd Educational

butreach Programs 25,000,
Friends of the Denver School of the #/A PC %mployee matching
Arts hrant for general
7111 Montview Blvd pbperating support
Denver, CO 80220 1,000,
Golden First Presbyterian Church PIA pC mployee matching
17707 W 16th Avenue rant for general
Golden, CO 80401 perating support 1,500,
Graland Country Day School N/A PC mployee matching
30 Birch Street rant for general
Denver, CO 80220 perating support 1,000,
Grantmakers in the Arts F/A PC or general operating
4055 21st Ave W Ste 100 upport
Seattle, WA 98199 10,000,

Total from continuation sheets

623631
04-01-18



Bonfils-Stanton Foundation

84-6029014

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
oo | Situsol P onoon Amount
Name and address (home ar business) oarngubstantlal contnbl?tor recipient

Lighthouse Writers Workshop, Inc. F/A FC ohnston R. Livingston
1515 Race St ellowship for
Denver, CO 80206 hdvanced professional

Hevelopment 12,500,
Maria Mosina fra Individual D017 Artist Award
7474 E Arkansas Ave, #1206 Fecipient
Denver, CO 80231 35,000.
Mexican Cultural Center #/A &C for general operating
5350 Leetsdale Drive, Suite 200W pupport
Denver, CO 80246 20,000,
Museo de las Americas N/A PC ifor general operating
861 Santa Fe Drive upport and to
Denver, CO 80204 ubsidize a leadership

uccession plan 35,000,
Museum of Contemporary Art - Denver h/A FC hmployee matching
1485 Delgany Street grant for general
Denver, CO 80202 pperating support 750,
Museum of Contemporary Art - Denver F/A PC for general operating
1485 Delgany Street Fupport
Denver, CO 80202 65,000,
National Sports Center for the F/A PC ITohnston R. Livingston
Disabled Fellowship for
1801 Mile High Stadium Cir Ste 1500 hdvanced professional
Denver, CO 80204 development 12,500,
Opera Colorado N/A PC bupport general
695 S Colorado Blvd, Suite 20 bperations and
Denver, CO 80246 hudience development

brogramming related to

broduction of AS ONE 65,000,
Phamaly Theatre Company k/A pC for general operating
4061 South Eliot Street Eupport
Englewood, CO 80110 20,000,
PlatteForum N/A PC for general operating
2400 Curtis Street Suite 100 upport to activate a
Denver, CO 80205 ynamic hub for

reative community

ollaboration 15,000,

Total from continuation sheets

623631
04-01-16



Bonfils-Stanton Foundation

84-6029014

{ Part XV| Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an individual,
show any relationship to Four;da'n(;n Purpose %’f grant or Amount
any foundation manager status o contribution
TH me or DUsIness
Name and address (home or business) or substantial contnibutor recipient

RedLine k/a PC ko support RedLine's
2350 Arapahoe Street 2017 exhibition and
Denver, CO 80205 program platform:

(Dis)place 25,000,
RedLine P/A bov Tohnston R, Livingston
2350 Arapahoe Street Fellowship for
Denver, CO 80205 Lavancea professional

Hevelopment 12,500.
RedLine /A PC two-year pilot
2350 Arapahoe Street rogram to support the
Denver, CO 80205 ts in Society

initiative 200,000,
Rocky Mountain Public Broadcasting P/A FC o support Arts
Network, Inc, istrict and arts
1089 Bannock St overage across
Denver, CO 80204 ultiple platforms 50,000,
Springboard for the Arts /A pC to support IdeaLab 2,0
308 Prince St Ste 270 hnd expanded coverage
saint Paul, MN 55101 of Denver artists

through a national

platform 30,000,
St, Martin's Chamber Choir /A pC for general operating
2015 Glenarm P1l gupport
Denver, CO 80205 15,000,
Stephen W. Seifert N/A Individual 017 Community Service
735 s Clayton St Fn the Arts Award
Denver, CO 80209 35,000,
Stories on Stage L/A pc for general operating
2590 Walnut St Ste 8 bhnd program support
Boulder, CO 80302 10,000.
Street's Hope N/A bc Tohnston R, Livingston
PO Box 19416 Fellowship for
Denver, CO 80219 hdvanced professional

Hevelopment 12,500,
Su Teatro &/A e ko support the San
721 Santa Fe Drive Arte expansion project
Denver, CO 80204 85,000,

Total from continuation sheets

823631
04-01-16



Bonfils-Stanton Foundation

84-6029014

[Part XV| Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient \f recipient 1s an individual,
show any relationship to Foundam?n Purpase of grant or Amount
tatus o contribution
Name and addre ! any foundation manager S
ame and address (home or busiess) or substantial contributor recipient

Su Teatro N/A PC for general operating
721 Santa Fe Drive support
Denver, CO 80204 30,000.
Swallow Hill Music Association F/A PC for general operating
71 East Yale Avenue support
Denver, CO 80210 25,000,
The Adoption Exchange N/A PC Tohnston R. Livingston
14232 East Evans Avenue Fellowship for
Aurora, CO 80014 bdvanced professional

hevelopment 12,500,
The Allied Arts, Inc, k/h FC to support the
3712 Allison Street financial aid program
wheat Ridge, CO 80033 ffor young artists 5,000,
The Children’'s Museum of Denver p/A pc to support Arts
2121 children's Museum Drive Engagement and
Denver, CO 80211 Education Programming 30,000,
The Delores Project h/A PC Fohnston R, Livingston
P,O, Box 1406 Fellowship for
Denver 80201 pdvanced professional

Hevelopment 12,500,
The Denver Art Museum F/A PC io support Vision
100 West 14th Avenue Parkway 3021: North Building
Denver 80204 enovation 350,000,
The Denver Art Museum N/ pC Tohnston R, Livingston
100 Wwest 14th Ave Parkway Fellowship for
Denver 80204 hdvanced professional

fdevelopment 12,500,
The Denver Brass #/A PC for general operating
2253 N Downing Street hnd project support
Denver 80205 15,000,
The Denver Foundation h/h pC to support Colorado
55 Madison Street 8th Floor Art Tank
Denver 80206 12,500,

Total from continuation sheets

623631
04-01-18



Bonfils-Stanton Foundation

84-6029014

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
houamiclionplo” | Funen | SO
Name and address (home or business) pl gubstannal contnb(?tor reciprent

University of Colorado Foundation N/A PC 2017 Science,
1800 Grant Street edicine, and the Arts
Denver 80203 ward - Arts and

umanities in

ealthcare Program 35,000,
University of Denver - Colorado L/A bc to support the
Seminary [Institute for Leaders
University of Denver - Colorado in Development at
Seminary Denver, CO 80208 Dniversity College 7,000,
Warren Village h/A bc mployee matching
1323 Gilpin st rant for general
Denver, CO 80218 perating support 500,
Wonderbound p/A FC mployee matching
1075 Park Ave West rant for general
Denver, CO 80205 perating support 500.
Wonderbound /A pC Eupport general
1075 Park Ave West bperations and
Denver, CO 80205 barticipation in 2017

Wail International

pance Festival 100,000,
Youth on Record %/A FC to support Y.O.R.
1301 West 10th Avenue Feasions and the
Denver,6 CO 80204 utdoor Concert Series 30,000.
Youth on Record F/A fc Tohnston R. Livingston
1301 West 10th Avenue Fellowship for
Denver, CO 80204 hpdvanced professional

Hevelopment 12,500.
Black Cube N/A POF to support the
18 Inverness Place East temporary exhibit
Englewood, CO 80112 ntitled site Museum 10,000.
P.J. D'Amico n/A Individual ellowship expense
1414 East 8th Ave, Unit 4 Eeimbursement for
Denver, CO 80218 bdvanced professional

evelopment 2,336,
Assoclation of Fundraising KIA PC Eponaor - National
Professionals Philanthropy Day in
PO Box 24745 Colorado
Denver, CO 80224 1,500,

Total from continuation sheets

623631
04-01-16
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84-6029014

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundau(;n Purpose %f grant or Amount
tribution
and addr me or busines any foundation manager status o con
Name and address (home or business) or substantiat contribtrtor reciprent

Colorado Business Committee for the P/A pC ponsor - 2017
Arts usiness for the Arts
789 Sherman St, Ste 280 pwards
Denver, CO 80203 2,500,
Colorado Nonprofit Association N/A pC ponsor - Colorado
789 Sherman St, Ste 240 onprofit Week Awards
Denver, CO 80203 1,500,
Mile High United Way ' #/A bC Kponsor - Take Note
711 Park Avenue West Colorado Concert -
Denver, CO 80205 aising the Roof for

usic Education 2,500,

Tota! from continuation sheets

623631
04-01-18
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84-6029014

| Part XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient 1s an indvidual,
T S e+ i R
Name and address (home or business) :rngubstantual contnbl?tor recipient

Lighthouse Writers Workshop, Inc. /A PC ivingston Fellowship
1515 Race Street to support the
Denver, CO 80206 hdvanced professional

fevelopment of Michael

Henry 12,500,
National Sports Center for the /A PC Livingston Fellowship
Disabled ko support the
1801 Mile High Stadium Cir Ste 1500 bdvanced professional
Denver, CO 80204 Hevelopment of Kim

aston 12,500,
RedLine /A pC ivingston Fellowship
2350 Arapahoe Street o support the
Denver, CO 80205 dvanced professional

evelopment of Louise

artorano 12,500,
Street's Hope p/A PC ivingston Fellowship
PO box 19416 o support the
Denver, CO 80219 dvanced professional

evelopment of Nina

artinez 12,500.

Total from continuation sheets 50,000,

623635
04-01-18



Bonfils-Stanton Foundation 84-6029014
Form 990-PF Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Income from pass-through entities 292,591, 316,892,
Total to Form 990-PF, Part I, line 11 292,591, 316,892,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tuthill & Hughes 654, 0. 654.
To Fm 990-PF, Pg 1, 1ln 16a 654, 0. 654,
Form 950-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,
P.C. 19,600, 3,920, 15,680,
To Form 990-PF, Pg 1, 1n 16b 19,600. 3,920, 15,680,
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Wellington Trust Fund 39,168, 39,168, 0.
Monticello and Associates 75,000. 75,000, 0.
Colorado Media Network 20,905, 0. 20,905,
Corona Insights 14,000, 0. 14,000,
Dr. Tom Noel 3,333, 0. 3,333,
Evan West 3,000, 0. 3,000,
Statement(s) 1, 2, 3, 4



Bonﬁils—Stanton Foundation 84-6029014

Fulcrum Advisors 34,000, 0. 34,000,
KP Advisors 8,400, 0. 8,400,
Launch Advertising 7,008, 0. 7,008,
Blackbaud License Fee 13,528, 0. 13,528,
Officiency, Inc. 8,906, 0. 8,906,
Projection Digital 5,500, 0. 5,500,
Sam Pike 16,495, 0. 16,495,
Third Sector New England 11,000, 0. 11,000,
TSP One, LLC 11,428, 0. 11,428,
To Form 990-PF, Pg 1, 1ln 1l6c 271,671, 114,168, 157,503,
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise tax 105,400, 0. 0.
To Form 990-PF, Pg 1, 1n 18 105,400, 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Assessménts and dues 42 803, 0. 42,803,
Trustee expense 1,742, 0. 1,742,
Awards luncheon 37,597. 0. 37,597,
Maintenance and repairs 5,542, 0. 5,542,
Insurance 10,349, 0. 10,349,
Livingston Fellows expenses 21,073, 0. 21,073,
Other direct program
expenses 33,065, 0. 33,065,
Office expense and misc. 71,004, 0. 71,004,
To Form 990-PF, Pg 1, 1ln 23 223,175, 0. 223,175,

Statement(s) 4, 5, 6



Bonfils-Stanton Foundation

84-6029014

Form 990-PF

Corporate Stock

Statement

7

Fair Market

Description Book Value Value
Longleaf Small Cap Fund 1,111,482, 1,232,184,
Vangard Dividend Growth Fund 7,900,003, 12,772,676,
Total to Form 990-PF, Part II, line 10b 9,011,485, 14,004,860,
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
LeggMason Institutional Fund 3,985,676, 4,114,423,
Total to Form 990-PF, Part II, line 10c 3,985,676, 4,114,423,
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
Angelo Gordon Energy Credit Opp COST
Fund 219,070, 251,871,
Chilton International Fund COST 850,008, 1,989,627,
Convexity Capital Offshore LP COST 73,698, 0.
Davidson Kempner Institutional COST
Partners, LLC 5,369,032, 5,790,127,
Highclere International Investors COST 3,279,345, 3,788,813,
Incline Global Offshore Ltd COST 1,500,000, 1,732,962,
Indus Asia Pacific Fund COST 2,000,000, 2,971,757,
Maverick Fund CcosT 3,500,000, 4,601,624,
Newport Asia Institutional Fund cosT 3,436,968, 5,178,173,
OchZiff Overseas Fund COST 418,126, 775,169,
Samlyn Offshore Ltd COSsT 1,500,000, 1,630,767.
Select Equity Offshore Ltd COoSsT 1,800,000, 2,165,240,
Wellington Trust Fund COSsT 6,969,767, 7,933,697,
Spinnaker Global Emerging Markets CcosT
Fund 3,000,000, 4,017,019,
Canyon Value Realization Fund COSsT 1,686,930, 2,514,762,
Spinnaker GSS Holdings COSsT 189,343, 230,372,
Lexington Middle Market COST 309,648, 423,669,
Canyon Distressed Opportunities COST
Fund 330,000, 384,853,
Statement(s) 7, 8, 9



Bonfils-Stanton Foundation

Farallon Capital Institutional COST
Partners

Sanderson International Value Fund COST
GQG COosT

Total to Form 990-PF, Part II, line 13

84-6029014
3,500,000, 3,542,418,
6,528,841, 7,183,293,
2,500,000, 2,574,689,
48,960,776, 59,880,902,

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 10

Cost or Accumulated
Description Other Basis Depreciation Book Value
Office condos 955,757, 311,589, 644,168,
Furniture and equipment 219,620, 208,770, 10,850,
Computer equipment 24,285, 20,552, 3,733,
Total To Fm 990-PF, Part II, 1ln 14 1,199,662, 540,911. 658,751,

Form 990-PF Other Assets

Statement 11

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value

Fine art and deposits 21,590, 21,590, 21,590,
Property development costs 150, 150, 150,
Defferred compensation fund 34,613, 57,777. 57,7717.
To Form 990-PF, Part II, line 15 56,353, 79,517, 79,517,
Form 990-PF Other Liabilities Statement 12
Description BOY Amount EOY Amount
Deferred compensation fund 34,613, 57,777.
Funds held for others 16,975, 9,455,
Total to Form 990-PF, Part II, line 22 51,588, 67,232,

Statement(s) 9,

10, 11, 12



Bonfils-Stanton Foundation 84-6029014
Form 990-PF Part VIII - List of Officers, Directors Statement 13
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wWk sation Contrib Account

Gary Steuer
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Ann Hovland
1601 Arapahoe Street,
Denver, CO 80202

Ste.

J. Landis Martin
1601 Arapahoe Street,
Denver, CO 80202

Ste.

John E. Repine, MD
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Harold R. Logan, Jr.
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Mark G. Falcone
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Denise M. O'Leary
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Deborah Jordy
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Ronald "Chip" Walton
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Maruca Salazar
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Elaine Mariner
1601 Arapahoe Street, Ste.
Denver, CO 80202

Totals included on 990-PF,

500

500

500

500

500

500

500

500

500

500

500

Page 6,

CEO/President

40,00 232,091,

CFO/Treasurer/Secretary
28,00 89,779,

Chairman thru 4/30/17
2.00 0.

Trustee

2.00 1,000,

Chairman effective 7/1/17
2.00 500,

Trustee thru 1/31/17

2,00 1,000,

Trustee
2,00 0.

Trustee

2.00 1,000,

Trustee thru 4/30/17

2.00 1,000,

Trustee

2.00 750.

Trustee effective 4/30/17
2.00 0,

52,957, 0.

18,202, 0.

Part VIII 327,120,

71,159, 0.

Statement(s) 13



Bonfils-Stanton Foundation 84-6029014

Form 990-PF Expenditure Responsibility Statement Statement 14
Part VII-B, Line 5c

Grantee's Name

P.J. D'Amico

Grantee's Address

1391 N. Speer Blvd., Suite 360
Denver, CO 80204

Grant Amount Date of Grant Amount Expended Verification Date

25,000, 11/05/13 16,461, 08/28/17

Purpose of Grant

The Johnston R. Livingston Fellowship Award was awarded to support the
advanced professional development of P.J. D'Amico. Due to subsequent change
in employment status, the Foundation chose to allow Mr. D'Amico to remain
in the Fellowship Program and elected to handle the expenses of his
Fellowship through expenditure responsibility.

Dates of Reports by Grantee

Received 6/23/14, 8/21/15, 8/24/16; Future reports due 8/28/17, 12/1/17

Any Diversion by Grantee

To the knowledge of the grantor, no funds have been diverted.

Results of Verification

Funds spent as awarded.

Statement(s) 14



Bonfils-Stanton Foundation 84-6029014

Grantee's Name

Black Cube

Grantee's Address

18 Inverness Place East
Englewood, CO 80112

Grant Amount Date of Grant Amount Expended Verification Date

10,000, 08/01/16 10,000, 01/10/17

Purpose of Grant

To develop and install a temporary exhibit entitled Site Museum.

Dates of Reports by Grantee

01/10/2017

Any Diversion by Grantee

To the knowledge of the grantor, no funds have been diverted.

Statement(s) 14
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Form 990-PF Grant Application Submission Information Statement 15
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

President
1601 Arapahoe Street, Suite 500
Denver, CO 80202

Telephone Number

303-825-3774

Form and Content of Applications

Organizations seeking grants are requested to call the Foundation to
discuss the potential funding requests before submitting a proposal. The
Foundation accepts the Colorado Common Grant Application. Organizations
are allowed to submit only one proposal in a calendar year.

Any Submission Deadlines

Last business day of the following months: January, April, July, and
October.

Restrictions and Limitations on Awards

Foundation resources are invested in organizations contributing to Denver's
art and cultural community through four grant-making strategies: general
operating support to arts organizations committed to excellence,
innovation, and sustainability; project support to support new or ongoing
projects that are exceptional for their artistic merit, innovation,
collaborative design and/or targeted appropach to cultural participation;
arts innovation grants for the development of ground-breaking approaches to
creating and presenting art, engaging new audiences, and developing new
organizational/business models to strengthen capacity and financial
sustainability; and capital project grants for organizaitons with which the
Foundation has an established relationship and for which 75% of the
campaign goal has been achieved.

Statement(s) 15



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

AMENDED AND RESTATED BYLAWS
OF
BONFILS-STANTON FOUNDATION
Amended July 20, 2016

ARTICLEI
Office
1. Principal Office. The principal office of the Foundation shall be located in the
City of Denver, State of Colorado.
2. Registered Office and Agent. The Foundation shall continuously maintain in

Colorado a registered agent and a registered office.

ARTICLE I

Board of Trustees

The Board of Trustees shall consist of distinguished citizens of the State of Colorado who
shall be selected from a wide diversity of backgrounds so as to enhance the governance of a
substantial charitable foundation.

1. General Powers. Subject to limitations contained in the Foundation’s articles of

incorporation (the “Articles”), all corporate powers shall be exercised by or under authority of,
and the business and affairs of the Foundation shall be managed and controlled by the Board of
Trustees. The Board of Trustees may formulate a Statement of Policy to be used as a guide in
the administration of the affairs of the Foundation. Said Statement of Policy and any changes
therein shall be approved by the Board of Trustees in the manner set forth in the Articles.

2. Number and Terms. The number of Trustees shall not be less than three nor more

than nine. Except as described in Section 3, below, the term of office of a Trustee is one year.

Each Trustee shall hold office until such trustee’s term expires and thereafter until such trustee’s

07 20.2016 1



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

successor has been duly elected or appointed and qualified, or until such trustee’s earlier death,
resignation or removal.

3. Community Trustees. The Board of Trustees may elect up to two trustees (the

“Community Trustees”) whose term of office shall be two years. By majority consent of the
Board, Community Trustees may be re-elected for one additional two-year term. A Community
Trustee is not eligible to serve as an officer of the Foundation or as a committee chair. Except as
provided in this Section 3, a Community Trustee is considered a Trustee for all purposes of these
bylaws and the Articles.

4. Removal of Trustees. Any Trustee may be removed, with or without cause, by

the vote of a three-fourths majority of the Trustees then in office.

5. Resignation. Any Trustee may resign at any time by providing written notice of
resignation to the Chairman of the Board or President of the Foundation, and any such
resignation shall take effect at the time specified therein or if no time is specified, then at the
next meeting of the Board of Trustees.

6. Vacancies. Any vacancy occurring in the Board of Trustees shail be filled by a
majority vote of the remaining Trustees. A Trustee elected to fill a vacancy shall be elected for

the unexpired term of the Trustee’s predecessor in office.

ARTICLE HI

Meetings of the Board

1. Annual Meeting. An annual meeting of the Board of Trustees shall be held on the

second Wednesday of October or at such other date as shall be determined by a majority of the
Trustees.

2. Other Regular Meetings. Other regular meetings shall be held on a quarterly basis

07.20.2016 2



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

on dates determined by the Board of Trustees.

3. Special Meetings. Special meetings of the Board of Trustees may be called at any

time by the Chairman of the Board or by any three members of the Board of Trustees.

4. Participation in Meetings. In an unusual or unavoidable circumstance, a Trustee

may participate in a regular or special meeting through the use of any means of communication
by which all Trustees participating may hear each other during the meeting. A Trustee, or
Trustees, participating in a meeting by this means is deemed to be present in person at the
meeting.

5. Notice of Meetings. Written notice stating the place, date and hour of the meeting

shall be delivered not less than ten (10) days nor more than thirty (30) days before the date of the
meeting either personally, by US mail, or by electronic mail, by or at the direction of the
Chairman of the Board or the other Trustees calling the meetings.

Neither the business to be transacted at nor the purpose of any regular or special meeting
of the Board of Trustees need be specified in the notice or waiver of notice of such meeting
unless specifically required by statute, by the Articles or by these bylaws.

Any Trustee may waive notice of any meeting. The attendance of a Trustee at any
meeting shall constitute a waiver of notice of such meeting except where a Trustee attends a
meeting for the express purpose of objecting to the transaction of any business because the
meeting is not lawfully called or convened.

6. Quorum. A majority of the Trustees then in office shall constitute a quorum for
the transaction of business. The act of the majority of Trustees present at a meeting in which a
quorum is present shall be the act of the Board of Trustees unless otherwise specified by statute,

by the Articles or by these bylaws. If less than a majority of Trustees are present at the meeting

07.20 2016 3
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Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

as called, such meeting may be adjourned and such adjourned meeting may be reconvened
without further notice. When such adjourned meeting shall consist of a quorum, any business
may be transacted which might have been transacted at a meeting as originally called. A quorum
once having been present at any meeting or adjourned meeting, the Trustees may continue to
transact business until adjournment, notwithstanding the withdrawal of Trustees to the extent that
the number present shall be less than a quorum.

7. Voting. Each Trustee shall be entitled to one vote on any matter that comes
before the meeting.

8. Presumption of Assent. A Trustee of the Foundation who is present at a meeting

of the Board of Trustees at which action is taken on any corporate matter shall be presumed to
have assented to the action taken unless the Trustee’s dissent shall be entered in the minutes of
the meeting or unless the Trustee shall file a written dissent to such action with the person acting
as the Secretary of the meeting before the adjournment thereof or shall forward such dissent by
registered mail to the Secretary of the Foundation within forty-eight hours after the adjournment
of such meeting. Such right to dissent shall not apply to a Trustee who voted in favor of such
action.

9. Action Without a Meeting.

(a) Any action required or permitted to be taken at a meeting of the Board of Trustees
may be taken without a meeting if a notice meeting the requirements of Section 9(b) (the
“Notice™) is transmitted in writing to each Trustee and each Trustee by the time stated in the
Notice either: (i) votes in writing for such action, or (ii) (A) votes in writing against such action,
abstains in writing from voting, or fails to respond or vote, and (B) fails to demand in writing

that action not be taken without a meeting.

07 20 2016 4
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Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

b) The Notice must state: (i) the action to be taken, (ii) the time by which a Trustee
must respond, (iii) that failure to respond by the time stated in the Notice will have the same
effect as abstaining in writing by the time stated in the Notice and failing to demand in writing
by the time stated in the Notice that action not be taken without a meeting, and (iv) any other
matters the Foundation determines to include.

© Action is taken under this Section 9 only if, at the end of the time stated in the
Notice: (i) the affirmative votes in writing for such action received by the Foundation and not
revoked pursuant to Section 9 equal or exceed the minimum number of votes that would be
necessary to take such action at a meeting at which all of the Trustees then in office were present
and voted, and (ii) the Foundation has not received a written demand by a Trustee that such
action not be taken without a meeting (other than a demand that has been revoked pursuant to
Section 9(e)). Unless the Notice states a different effective date, action taken pursuant to this
Section 9 shall be effective at the end of the time stated in the Notice.

(d) A Trustee’s right to demand that action not be taken without a meeting shall be
deemed to have been waived unless the Foundation receives such demand from the Trustee in
writing by the time stated in the Notice and such demand has not been revoked pursuant to
Section 9.

(e) Any Trustee who in writing has voted, abstained, or demanded action not be taken
without a meeting pursuant to this Section 9 may revoke such vote, abstention, or demand in
writing received by the Foundation by the time stated in the Notice.

49) Any writing by a Trustee under this Section 9 shall be in a form sufficient to
inform the Foundation of the identity of the Trustee, the vote, abstention, demand, or revocation

of the Trustee, and the proposed action to which such vote, abstention, demand, or revocation

07 20 2016 5 !
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Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

relates. All communications under this Section 9 may be transmitted or received by the
Foundation by electronically transmitted facsimile, e-mail, or other form of wire or wireless
communication.

€] Action taken pursuant to this Section 9 has the same effect as action taken at a
meeting of Trustees and may be described as such in any document. All writings made pursuant
to this Section 9 shall be filed with the minutes of the meetings of the Board of Directors.

10. Committees. The Board of Trustees by resolution adopted by a majority of the
Trustees may designate and appoint one or more committees, each of which shall consist of two
or more Trustees together with such other persons as the Board of Trustees may designate, which
committees, to the extent provided in the resolution, shall have all the authority .of the Board of
Trustees, except as prohibited by the Articles or by any statute.

11. Standing Committees. There shall be three standing committees, whose members

shall be Trustees who shall be appointed by the Chairman of the Board. Those committees shall
consist of the Investment Committee, Audit Committee, and Executive Committee.

(a) The Investment Committee shall consist of from three (3) to four (4) members as
determined from time to time by the Chairman of the Board, and shall oversee the investments of
the Foundation and shall make over-all investment policy recommendations to the Board of
Trustees. The Investment Committee shall also be responsible for the selection of investment
managers and the transfer of investments between funds subject to the over-all policies adopted
by the Board of Trustees, provided that any such action does not involve more than Ten Million
Dollars, and provided also that the President of the Foundation has approved the action. The
Investment Committee shall meet at least quarterly on a schedule to be adopted by the

Committee.

07.20.2016 6
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Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

(b) The Audit Committee shall likewise consist of from three (3) to four (4) members as
determined from time to time by the Chairman of the Board. The Audit Committee shall meet at
least annually directly with the outside auditors of the Foundation and out of the presence of the
President and the President’s subordinate officers to review the financial situation of the
Foundation and to receive any comments or criticisms which the outside auditors deem

appropriate for presentation to the Board of Trustees.

(c) The Executive Committee shall consist of all non-Community Trustees and will be
Chaired by the Chairman of the Board. The Executive Committee shall meet at least annually
during the first quarterly meeting of each new fiscal year or at a time determined by the Chair, to

conduct an annual review of the performance of the President.

ARTICLE IV
Officers

1. Officers. The officers of the Foundation shall be a Chairman of the Board, a
President, a Secretary and a Treasurer. The Board of Trustees may appoint such other officers,
managers, or agents as the business of the Foundation may require, including one or more
Assistant Treasurers, and one or more Assistant Secretaries, each of whom shall hold office for
such period, have such authority and perform such duties as are provided in these bylaws or as
the Board of Trustees may from time to time determine. The Board of Trustees also may engage
the service of management consultants, legal counsel, accountants, auditors and other
professionally qualified persons to serve at the pleasure of the Board of Trustees to assist in
conducting the administrative functions of the Foundation and to perform such other duties as

may be directed by the Board of Trustees.

2. Election, Qualification and Term of Office. All officers shall be elected annually

07 20 2016 7
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by the Board of Trustees at its annual meeting. The Chairman of the Board shall be a member of
the Board. The Secretary may, or may not, be a member of the Board, at the discretion of the
Board. One person may hold more than one office, except that one person shall in no event hold
both the offices of President and Secretary. Vacancies may be filled or new offices created and
filled at any meeting of the Board of Trustees. Each officer shall hold office until a successor
shall have been duly elected and shall have qualified, or until such officer’s earlier death,
resignation or removal. Any officer may be removed by a vote of a majority of the Trustees at
any meeting of the Board whenever in their judgment the best interests of the Foundation will be
served thereby. Any officer may resign at any time by giving written notice to the Board’of
Trustees or to the Secretary of the Foundation. Any such resignation shall take effect at the time
specified therein; and, unless otherwise specified therein, the acceptance of such resignation shall
not be necessary to make it effective.

3. Authority and Duties of Officers. The officers of the Foundation shall have the

authority and shall exercise the powers and perform the duties specified below and as may be
additionally specified by the President, the Board of Trustees or these bylaws, except that in any
event each officer shall exercise such powers and perform such duties as may be required by law.

A. Chairman of the Board: The Chairman of the Board shall be a member of the
Board of Trustees, and shall preside at all meetings of the Board of Trustees. The Chairman
shall also be a non-voting ex-officio member of all standing committees of the Board. The
Chairman shall have and perform duties incident to the office of the Chairman of the Board and
such other functions which may be assigned by the Board of Trustees.

B. President: The President shall be the chief executive officer of the

Foundation. The President shall have general supervision over the business and affairs of the

07.20 2016 8
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Foundation and its several officers, with the exception of the Chairman of the Board of Trustees.
The President may sign and execute, in the name of the Foundation, deeds, mortgages, bonds,
contracts, and other instruments which have been approved by the Board of Trustees, or as to
which the Board has delegated to the President the authority to approve or disapprove thereof.
The Board shall also have authority to delegate to some other officer or agent the right to execute
any such documents on behalf of the Foundation. The President shall also perform in general all
duties incident to the office of the chief executive officer of the Foundation and such other duties
as may from time to time be assigned by the Board of Trustees. The President shall also
prescribe the duties for officers and employees of the Foundation whose duties are not otherwise
defined. Checks drawn on the Foundation’s accounts in excess of $100,000 shall require the
signatures of either the President or the Treasurer and the Chairman of the Board. The President
shall not enter into any agreement which binds the Foundation to any service in an amount in
excess of $200,000 or for a period longer than three years, without the express approval of the
Board of Trustees. The President shall keep the Board of Trustees informed of all space leases,
all extensive remodeling contracts, and all long-term consulting agreements. The President shall
not make any changes in the Foundation’s investments without Investment Committee approval,
and if the amount involved is in excess of Ten Million Dollars, the approval of the full Board of
Trustees shall be required. Finally, the President shall not sell or dispose of any tangible
personal property of the Foundation with a value of $100,000 or more without Board approval.
C. Secretary: The Secretary shall be responsible for the recording and
distribution of the minutes of all meetings of the Board of Trustees. The Secretary may delegate
to an assistant secretary the recording of the minutes of the meetings of the Board of Trustees.

The Secretary shall keep a register of the mailing addresses of each Trustee, and shall see to it
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that all notices of Trustees’ meetings, whether regular or special, are duly served. The Secretary
shall certify and keep at the principal office of the Foundation the original or a copy of its
bylaws, as amended or otherwise altered to date, and a book of minutes of all Trustees’ meetings,
with the time and place of holding, whether regular or special, how authorized, the notices
thereof given, and the names of those present at the meetings. The Secretary shall be custodian of
the corporate records of the Foundation and see that the books, reports, statements, and all other
documents and records required by law are properly kept and filed; exhibit at all reasonable
times to any Trustee, upon application, the bylaws and minutes of the proceedings of the Board
of Trustees of the Foundation; and in general perform all duties incident to the office of
Secretary, and such other duties as from time to time may be assigned to the Secretary by the
President or by the Board of Trustees.

D. Treasurer: If required by the Board of Trustees, the Treasurer may give a
bond for the faithful discharge of the Treasurer’s duties, in such sum and with such surety or
sureties as the Board of Trustees shall determine. The Treasurer shall have charge and custody
of, and be responsible for, all funds and securities of the Foundation, receive and give receipts
for monies due and payable to the Foundation from any source whatsoever, and deposit all such
monies in the name of the Foundation in such banks, trust companies or other depositaries as
shall be selected by the Board of Trustees; keep and maintain adequate and correct accounts of
the Foundation’s properties and business transactions, including amount of its assets, liabilities,
receipts, disbursements, gains and losses; exhibit at all reasonable times the books of account and
records to any Trustee during business hours at the office of the Foundation where such books
and records are kept; render a statement of the condition of the finances of the Foundation at all

meetings of the Board of Trustees, and a full financial report at the annual meeting of the Board
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of Trustees; pay all lawful obligations of the Foundation; and in general perform all the duties as

from time to time may be assigned to the Treasurer by the President or the Board of Trustees.

ARTICLE V

Contracts, Checks, Deposits and Funds

1. Contracts. The Board of Trustees may authorize any officer or officers, agent or
agents of the Foundation, to enter into any contract or execute and deliver any instrument in the
name of and on behalf of the Foundation and to bind the Foundation by any contract or to pledge
its credit or to render it liable pecuniarily for any purpose in any amount.

2. Checks, Drafts, Etc. All checks, drafts or other orders for the payment of money,

notes, acceptances or other evidence of indebtedness issued in the name of the Foundation, shall
be signed by such officer or officers, agent or agents of the Foundation and in such manner as
shall from time to time be determined by resolution of the Board of Trustees. Endorsements for
deposit to the credit of the Foundation in any of its duly authorized depositories may be made
with countersignature, by the President, or the Treasurer or any other officer or agent of the
Foundation to whom the Board of Trustees, by resolution, shall have delegated such power, or by
hand-stamped impression in the name of the Foundation.

3. Deposits. All funds of the Foundation shall be deposited to the credit of the
Foundation in such banks, trust companies or other depositories as the Board of Trustees may
select.

4. Gifts. The Board of Trustees may accept on behalf of the Foundation any
contribution, gift, bequest or devise for the general purposes or for any special purpose of the

Foundation.

ARTICLE VI
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Indemnification of Officers and Trustees

1. Scope of Indemnification. The Foundation shall indemnify Trustees of the

Foundation pursuant to the procedures set forth in, and to the fullest extent authorized by,
Colorado law. The right to indemnification provided herein shall be a contract right and shall
include the right to be paid by the Foundation in accordance with Colorado law for expenses
incurred in advance of any proceeding’s final disposition. The Foundation may indemnify
officers, employees and agents of the Foundation to the same extent as is permitted for directors
under Colorado law (and to a greater extent if consistent with law). No such indemnification
shall be made without the prior approval of the Board of Trustees, however, and the
determination of the Board of Trustees that such indemnification is permissible. The
Foundation may maintain insurance, at its expense, to protect itself and any Trustee, officer,
employee or agent of the Foundation against any expense, liability or loss whether or not the
Foundation would have the power to indemnify such person against such expense, liability or
loss under Colorado law. The foregoing rights of indemnification shall not be exclusive of other
rights to which any Trustee, officer, employee or agent may be entitled as a matter of law.

2. Savings Clause; Limitation. If any provision of the Colorado Revised Nonprofit

Corporation Act (the “Act”) or these bylaws dealing with indemnification shall be invalidated by
any court on any ground, then the Foundation shall nevertheless indemnify each party otherwise
entitled to indemnification hereunder to the fullest extent permitted by law or any applicable
provision of the Act or these bylaws that shall not have been invalidated. Notwithstanding any
other provision of these bylaws, the Foundation shall neither indemnify any person nor purchase
any insurance in any manner or to any extent that would jeopardize or be inconsistent with the

qualification of the Foundation as an organization described in section 501(c)(3) of the Internal
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Revenue Code, or that would result in the imposition of any liability under section 4941 of the
Internal Revenue Code.
ARTICLE VII

General Standards of Conduct for Trustees and Officers

1. Discharge of Duties. Each Trustee shall discharge the Trustee’s duties as a

trustee, including the Trustee’s duties as a member of a committee of the Board, and each officer
with discretionary authority shall discharge the officer’s duties under that authority (i) in good
faith; (ii) with the care an ordinarily prudent person in a like position would exercise under
similar circumstances; and (iii) in a manner the Trustee or officer reasonably believes to be in the
best interests of the Foundation.

2. Reliance on Information, Reports, Etc. In discharging duties, a Trustee or officer

is entitled to rely on information, opinions, reports or statements, including financial statements
and other financial data, if prepared or presented by: (i) one or more officers or employees of the
Foundation whom the Trustee or officer reasonably believes to be reliable and competent in the
matters presented; (ii) legal counsel, a public accountant or another person as to matters the
Trustee or officer reasonably believes are within such person’s professional or expert
competence; or a committee of the Board of Trustees of which the Trustee is not a member if the
Trustee reasonably believes the committee merits confidence. A Trustee or officer is not acting
in good faith if the Trustee or officer has knowledge concerning the matter in question that
makes reliance otherwise permitted by this Article VII unwarranted.

3. Liability to Foundation. A Trustee or officer shall not be liable as such to the

Foundation for any action taken or omitted to be taken as a Trustee or officer, as the case may

be, if, in connection with such action or omission, the Trustee or officer performed the duties of
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the position in compliance with this Article VIL

4. Trustee Not Deemed to Be a “Trustee.” A Trustee, regardless of title, shall not be

deemed to be a “trustee” within the meaning given that term by trust law with respect to the
Foundation or with respect to any property held or administered by the Foundation including,
without limitation, property that may be subject to restrictions imposed by the donor or transferor
of such property.

5. Loans to Trustees and Officers Prohibited. No loans shall be made by the

Foundation to any of its Trustees or officers. Any Trustee or officer who assents or participates
in the making of any such loan shall be liable to the Foundation for the amount of such loan until

the repayment thereof.

ARTICLE VIII
Miscellaneous
1. The fiscal year of the Foundation shall begin on the first day of July of each year
and shall end upon the last day of the following June.
2. References to Internal Revenue Code. All references in these bylaws to
provisions of the Internal Revenue Code are to the provisions of the Internal Revenue Code of

1986, as amended, and to the corresponding provisions of any subsequent federal tax laws.

ARTICLE IX

Amendment of Bylaws

These bylaws may be altered, amended or repealed and new bylaws adopted by the
affirmative vote of three-quarters of the Board of Trustees at any regular meeting of the Board or
at any special meeting of the Board. The notice of such meetings shall include the statement that

one of the purposes of the meeting is to consider an amendment to the bylaws.
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