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" /36, EXTENDED TO MAY 15, 2018
J;’p Return of Private Foundation OMB No 13450052

Form 990' PF A\ (7 or Section 4947(a)X1) Trust Treated as Private Foundation ( 70 20 1 6
Depastment of the Treasury P> Do not enter social security numbers on this form as it may be rpade public.
Internal Revenue Service P Information about Form 990-PF and its separate instructions is at WWWw.irs.gov/form990pf.
For calendar year 2016 or tax year beginning JUL 1, 2016 , and ending JUN 30, 2017

Name of foundation A Employer identification number

THE SUMMERLEE FOUNDATION 75-2252355
Number and street {or P O box number f mail 1s not delivered to street address) Room/sute

5556 CARUTH HAVEN LANE

B Telephone number

(214) 363-9000

City or town, state or province, country, and ZIP or foreign postal code

Smyh

Cu exemption application is pending, check here

DALLAS, TX 75225
G Check all that apply: L1 tnitial return L___1 Initial return of a former public chanty D 1.Foreign organizations, check here PI:I
Final return l:‘ Amended return
|:J Address change D Name change 2 F”ﬂfﬁggﬁnnm?&’r»mméﬂgf 5% test. ,}D

E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

H Check type of organization; [ X J section 501(c)(3) exempt private foundation k/)
D Section 4947(a)(1) nonexempt charitable trust :] Other taxable private foundation o
| Fair market value of all assets atend of year } J Accounting method: L _Jcash [X]Accrual

F if the foundation is in a 60-month termination

(from Part il, col (c), ine 16) [ other (specify) under section 507(b)(1)(B), check here PD
>3 66,863,995 .|(Partl, column (d) must be on cash basss.)
(P e e 8 o | (ot | Ot | asene S,
1 Contributions, gifts, grants, etc., received 381.
2 Check > 1if the foundaten is not required to attach Sch B
3 e nontmame® and temporary
4 Dwidends and interest from securities 644,393. 644,393. STATEMENT 1
5a Gross rents 31,674. 31,674, STATEMENT 2
b Net rental tncome or {loss) 3 l ’ 6 7 4 .
o 6a Net gain or (loss) from sale of assets not on fine 10 60 ’ 468. TATE&E_NH_
2 baE e 754,095. RECEIWVED |
% 7 Capital gam net income (from Part IV, line 2) 5 4 7 7 6 8 . U)
1 & Netshort-term capital gain N/AQ| mAy 921 2018 19
9 Income modifications ) 2
10a S s s ————t
b Less Costof goods sold u"UE?_‘}I Vi
¢ Gross profit or (loss) T
11 Other income 1,165,964.] 1,234,633. 0 .STATEMENT 4
12 Total. Add lines 1 through 11 1,902,880.] 1,965,468. 0.
13 Compensation of officers, directors, trustees, etc 4 2 9 ’ 5 3 4 . 5 3 ’ 7 1 8 . 0 . 3 7 5 ’ 8 1 7 .
14 Other employee salanies and wages 98,313. 66,361. 0. 31,952.
.| 15 Pension plans, employee benefits <7,937.p 399,600. 0. 0.
@ | 16a Legal fees STMT 5 8,228. 8,228. 0. 0.
§_ b Accounting fees STMT 6 50,010. 7,525. 0. 42 ,485.
&1 ¢ Other professional fees STMT 7 185,034. 164,518. 0. 0.
2117 Interest
E 18 Taxes STMT 8 149,032. 35,214. 0. 0.
2119 Depreciation and depletion 60,907. 14,280. 0.
E 20 Occupancy 76,111. 36,752. 0. 39,359.
< |21 Travel, conferences, and meetings 52,576. 11,175. 0. 41,400.
E 22 Pninting and publications
@23 Other expenses STMT 9 225,404. 39,510. 0. 175,536.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,327,212, 836,881. 0. 706,549.
Ol25 Contributions, gifts, grants paid 952,948. 1,359,657.
26 Total expenses and disbursements.
Add lines 24 and 25 2,280,160. 836,881. 0.] 2,066,206.
27 Subtract line 26 from line 12: B
a Excess of revenue over expenses and disbursements < 3 7 7 7 2 8 0 P
b Netinvestment income (f negative, enter -0-) 1,128,587.
¢ Adjusted net income (1 negative, enter -0-) 0.

623501 11-23-16

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2016) l




Form 990-PF (2016)

THE SUMMERLEE FOUNDATION

75-2252355

Page 2

Balance Sheets Attached schedules and amounts in the descapton
. column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

-1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing i
Savings and temporary cash investments
Accounts receivable P>

37.

37.

37.

74,861.

246 ,561.

246,561.

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtful accounts P

Grants recevable . ]
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts »

Inventories for sale or use .
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

973,622.

Investments - land, buildings, and equipment. basis | 4

8,178.

35,427.

35,427.

25,819,692.

30,218,308.

30,218,308,

Less accumulated deprecsatton STMT 1 l | 4 9 6 ’ 3 8 0 .

885,270.

877,242.

877,242.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 617,459.

STMT 12

34,540,167.

33,928,739.

33,928,739.

Less accumulated depreciation STMT 13p» 375 . 694.

224,687.

241,765.

241,765.

Other assets (describe P> STATEMENT 14,

1,101,493.

1,315,916.

1,315,916.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |}

62,654,385,

66,863,995.

66,863,995,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» STATEMENT 15)

38,644.

48,873.

1,171,112.

755,714.

1,143,584.

864,723.

Total liabilities (add lines 17 through 22)

2,353,340.

1,669,310.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net assets/fund balances

60,301,045.

65,194,685,

60,301,045.

65,194,685.

62,654,385,

66,863,995,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

DN s wN

Enter amount from Part |, line 27a )
Other increases not included in hne 2 (itemize) » NET UNREALIZED GAIN ON INVESTMENTS

60,301,045.

<377,280.>

5,270,920,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

65,194,685.

0.

Total net assets or fund balances at end of year (Iine 4 minus hne 5} - Part II, column (b), line 30

L@ N |-

65,194,685,

623511 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, (ba,"fo"’l’]fccqalgged (c) Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donaton mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b
c
d
e
; () Depreciation allowed (g) Cost or other basis (b) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (fy minus (g)
a 748,395, 693,627, 54,768.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
: .. (k), but not less than -0-) or
, (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))
a 54,768.
b
c
d
e
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 54,768.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 54,768.
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? T ves No
If "Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) ) Dlstnbl}'gc))n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 6,161,131. 61,872,402, .099578
2014 2,840,788. 60,671,366, .046823
2013 2,682,145, 53,454,004. .050177
2012 2,944,418. 53,608,559. .054924
2011 2,425,453, 53,344,667. .045468
2 Totalof line 1, column (d) 2 .296970
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .059394
4 Enter the net value of noncharrable-use assets for 2016 from Part X, fine 5 4 62,446,293,
5 Multiply ine 4 by line 3 5 3,708,935.
6 Enter 1% of net nvestment income (1% of Part |, iine 27b) 6 11,286.
7 Addlines5and 6 7 3,720,221.
8 Enter qualifying distributions from Part Xil, ine 4 8 2,123,151.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355 Page 4

[T’art VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> __I and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here > [ andenter 1% 1 22,572,
of Part |, line 27b
¢ All other domestic foundations enter 2% of Ime 27b Exempt foreign orgamzanons enter 4% of Panl line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . . ) 3 22,572,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. if zero or less, enter -0- 5 22,572.
8 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . 6a 33,087.
b Exempt foreign organizations - tax withheldatsource ........... . ............. . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 8¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 33,087.
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 10,515.
Enter the amount of line 10 to be: Credited to 2017 estimated tax B> 10,515 .|{Retunded [ 11 0.
IT’art VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, * attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
TX
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation 8| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves," attach a schedule listing ther names and addresses 10 X

623531 11-23-16

Form 990-PF (2016)

v/



Form 990-PF (2016) THE SUMMERLEE FOQUNDATION 75-2252355 Page 5
[Part Vii- A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundatton make a distribution to a donor advised fund over which the foundation or a d|squahf ed person had advisory pnvlleges?
If Yes," attach statement (see instructions) . L. 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatjon? . 13]X
Website address p» WWW . SUMMERLEE . ORG

14 Thebooksarencareof p» JOHN CRAIN Telephone no.p>(214) 363-9000
Locatedat p» 5556 CARUTH HAVEN LANE, DALLAS, TX ZIP+4 p715225

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . L]
and enter the amount of tax-exempt interest received or accrued duringtheyear . ... »| 15] N/A

18 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? . . .| 18 X
See the instructions for exceptions and filing requirements for FlnCEN Form 114, If “Yes, enter the name of the

foreign country P»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l—_:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942()(3) or 4942(j)(5)).
a At the end of tax year 2016, did the foundation have any undistributed income (iines 6d and 6e, Part XIlI) for tax year(s) beginning
before 2016? |:] Yes No
If “Yes," list the years p» , . ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
4 ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (] Yes D__ﬂ No
b If"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X
Form 990-PF (2016)

623541 11-23-16



Form 990-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No
«(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? i l:l Yes No
(3) Provide a grantto an mdwldual for travel study, or other similar purposes? [:l Yes No
(4) Provide a grant to an organization other than a charrtable, etc., organization described in secnon
4945(d)(4)(A)? (see instructions) [ ves No
(5) Provide for any purpose other than religious, chantable sclentlﬁc fiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance checkhere .=~ ... > D
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? CN/A . [ ves T o
If *Yes, " attach the statement required by Regulations section 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |__—] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
odEN b oo | tnatgaig, | st | oSt o
(o) Name and address ours pereek devoted | (fnotegld, | Maemer " | *iovences
SEE STATEMENT 16 429,534.[316,902. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
N ( | " (b) Title, and average e(rndp?asuegg'gﬁle"rﬂ%?a‘gs (e% Ez egt?‘% .
(a) Name and address of each employee paid more than $50,000 der:/%l{ég ;t)grp vggﬁlon (c) Compensation andrde,ened acacllo%vances
LYNNE STARNES - 5556 CARUTH HAVEN DIRECTOR OF ADMINISTRATION
LANE, DALLAS, TX 75225 40.00 98,313.] 59,421, 0.
Total number of other employees paid over $50,000 » I 0

623551 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355  page7
| Part VIiI |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
+ Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 EXPENSES ASSOCIATED WITH OPERATING COTTLE RANCH, A 316 ACRE
RANCH THAT HOUSES THE FOUNDATION'S EQUINE POPULATION IN
COTTLE COUNTY, TEXAS. 185,492.
2 SEE SCHEDULE 1
371,843.
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 » 0.
Form 990-PF (2016)

623561 11-23-16



Form 990-PF (2016) THE SUMMERLEE FOUNDATION

75-2252355  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities
Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢) i
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ) . I 1e l

o a0 oo

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d o L.
Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions)

D bW N

Minimum investment return. Enter 5% of line5 ..., .. ..

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4

1a 28,026,5717.
1b 214,396.
1¢ 35,156,279.
1d 63,397,252,
2 0.
3 63,397,252.
4 950,959.
5 62,446,293,
8 3,122,315.

| Part XI [ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here p [ ] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 3,122,315.
2a Tax on investment income for 2016 from Part VI, line 5 2a 22,572.

b income tax for 2016. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2¢ 22,572.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 3,099,743.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 3,099,743.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XII, lne 1 7 3,099,743,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 2,066,206.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 56,945,
3 Amounts set aside for specific charitable projects that satisfy the;

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 2,123,151.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,123,151.

Note: The amount on line 6 will be used in Part V, column (b), tn subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)



Form 990-PF (2016)

THE SUMMERLEE FOUNDATION

75-2252355

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
hne 7
2 Undistributed tncome, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2016:
aFrom 2011

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

3,099,743.

bFrom 2012

cFrom 2013

dFrom 2014

e From 2015 2,447,534,

f Total of ines 3a through ¢
4 Qualifying distributions for 2016 from
PartXll,ine4:»$ 2,123,151.

2,447,534.

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(i an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtract ine 5
bPrior years' undistnibuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prtor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2017
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on line 5 or ine 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2012

0.

2,123,151.

0.

976,592.

976,592.

1,470,942.

0.

0.

1,470,942.

bExcess from 2013

¢ Excess from 2014

dExcess from 2015 1,470,942.

eExcess from 2016

623581 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355 Page 10
{ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has recerved a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2016, enter the date of the rufing >
b Check box to indicate whether the foundation is a private operating foundation described in sechon .. . [ 4942(j)(3) or ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum (a) 2016 (b)2015 {c)2014 (2013 (e) Total
investment return from Part X for /

each year listed i i

b 85% of line 2a /

¢ Qualifying distributions from Part X, /
line 4 for each year histed L/

d Amounts included in ine 2¢ not
used directly for active conduct of .
exempt activities . | . /

e Qualifying distributions made directly ’
for active conduct of exempt activities. /
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1) /

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, fine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)()), or royalties)

(2) Support from general public )
and 5 or more exempt /
organizations as provided in 7
section 4942())(3)(B)(in) 7

(3) Largest amount of support from - e
an exempt organization
(4) Gross Investment income
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SUMMERLEE FOUNDATION - PROGRAM DIRECTOR, (214) 363-9000
5556 CARUTH HAVEN LANE, DALLAS, TX 75225

b The form 1n which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:
JUNE; SEPTEMBER; JANUARY; MAY SEE WWW.SUMMERLEE.ORG FOR MORE INFORMATION

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE SCHEDULE 3

623601 11-23-16 Form 990-PF (2016)



Form 990-PF (2016) THE SUMMERLEE FOUNDATION

75-2252355  Page 11

[Part XV] Supplementary Information (contnued)

3 Grants-and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Foundatlc;n PurposctaI %f %rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pard dunng the year
ANIMAL PROTECTION GRANTS (SEE
SCHEDULE 4) 630,000,
TEXAS HISTORY GRANTS (SEE SCHEDULE 5)
729,657,
Total » 3a 1,359,657,
b Approved for future payment
SEE SCHEDULE 6
758,500,
Total » 3b 758,500,

623611 11-23-16

Form 990-PF (2016)



Form 990-PF (2016)

THE SUMMERLEE FOUNDATION

75-2252355  page 12

Part XVI-A} Analysis of Income-Producing Activities

Enter.gross amounts unless otherwise indicated. _Unrelated business income Exchided by section 512, 513, or 514 (e)
By s(lz)ess (b) E,SEZ, (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . .
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities 14 644,393,
§ Net rental Income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property 16 25,074.
6 Net rental income or (loss) from personal
property 17 6,600.
7 Other investment income 626.
8 Gain or (loss) from sales of assets other
than inventory 18 54,768. 5,700.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a SEE STATEMENT 17 <68,669.p 1,234,007.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) <68,669.p 1,964,842, 6,326.
13 Total. Add line 12, columns (b}, (d), and (&) 13 1,902,499.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

11A |[VARIOUS EXEMPT PURPOSE REVENUE, SUCH AS BOOK SALES AND RECOVERIES

ODF PREVIOUS GRANTS.

623621 11-23-16

Form 990-PF (2016)



Form 930-PF (2016) THE SUMMERLEE FOUNDATION 75-2252355  page 13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a2 noncharitable exempt organization of:
(1) Cash B _ . . 1a(1) X
{2) Other assets ) ) - |1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization i i 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization i 1b(2) X
(3) Rental of faciliies, equipment, or other assets . o L. 1b(3) X
(4) Reimbursementarrangements | . ) e e e s 1b(4) X
(5) Loansorloan QUArantees , ... .. ... .. e e et e e e e 1b(5) X
(8) Performance of services or membership or fundraising solicitations . . o 1b(6) X
¢ Shaning of facilities, equipment, matling lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uine no (b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5277 Clves Xino
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

e 8
1 have pxamined this return, including accompanying schedules and statements, and to the best of my knowledge

Under penalties of perjury, | declare

s. and belief, 1t 1s trye, comect, mplete DegClaration of preparer (other than taxpayer) 1s based on all information of which preparer has any-«rowledge retagm :“h '(helsp')?e‘:;erls
ngn / A‘) shown below (see instr )?
ere A - L(/d 72X } MLJ@,/”) Yes DNO
Sighatare of officer or trustee Datf / Title .
Print/Type preparer's name Preparer's signature Date Check [ | i [PTIN
. . self- employed

Paid CURTIS MAXFIELD /A P00445178
Preparer [Frm'sname » WHITLEY PENN LLP ” Frm'sEIN » 75-2393478

Use Only

Firm'saddress » 8343 DOUGLAS AVENUE, STE. 400
DALLAS, TX 75225 Phoneno. (214)393-9300
Form 990-PF (2016)

623622 11-23-16



THE SUMMERLEE FOUNDATION 75-2252355

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

COMERICA

INVESTMENTS 644,393. 0. 644,393. 644,393. 0.

TO PART I, LINE 4 644,393. 0. 644,393. 644,393. 0.

FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME

LEASE INCOME - SARAHVILLE 1 9,474.
RENT INCOME - ALTON HOKE 2 6,600.
RENT INCOME - SGR FOUNDATION 3 15,600.

TOTAL TO FORM 990-PF, PART I, LINE 5A 31,674.

STATEMENT(S) 1, 2



THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
748,395. 693,627. 0. 0. 54,768.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF AUTOMOBILE PURCHASED 05/24/06 01/11/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,700. 30,910. 0. 30,910. 5,700.
NET GAIN OR LOSS FROM SALE OF ASSETS 60,468.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 60,468.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 626. 626. 0.
OIL AND GAS ROYALTIES 311,067. 311,067. 0.
PASSTHROUGH FROM PARTNERSHIPS <68,669.> 0. 0.
PASSTHROUGH FROM PARTNERSHIPS
ALLOCATED TO NET INVESTMENT INCOME
(NON-UBI) 922,940. 922,940. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,165,964. 1,234,633. 0.

STATEMENT(S) 3, 4



L]

THE SUMMERLEE FOUNDATION 75-2252355
FORM 990-PF LEGAL FEES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 8,228. 8,228. 0. 0.
TO FM 990-PF, PG 1, LN 16A 8,228. 8,228. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING/AUDITING FEES 50,010. 7,525. 0. 42,485.
TO FORM 990-PF, PG 1, LN 16B 50,010. 7,525. 0. 42,485.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 163,434. 142,918. 0. 0.
OIL AND GAS CONSULTING
FEES 21,600. 21,600. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 185,034. 164,518. 0. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 113,818. 0. 0. 0.
PROPERTY TAXES 13,978. 13,978. 0. 0.
OIL AND GAS SEVERANCE TAX 21,236. 21,236. 0. 0.
TO FORM 990-PF, PG 1, LN 18 149,032. 35,214. 0. 0.

STATEMENT(S) 5, 6, 7, 8



' THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

INSURANCE

MEMBERSHIP DUES

MEDICINE MOUND RANCH
GENERAL AND ADMINISTRATIVE
SARAHVILLE/FT. MILAM
COTTLE COUNTY

TO FORM 990-PF, PG 1, LN 23

(B) (C)

(D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
38,184. 14,791. 0. 23,393.
1,381. 0. 0. 1,381.
0. 0. 0. <162.>

28,443. 24,719. 0. 3,982.
91642! 00 0. Oo
147,754. 0. 0. 146,942.
225,404, 39,510. 0. 175,536.

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

COMERICA CASH

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
30,218,308. 30,218,308.
30,218,308. 30,218,308.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 11

DESCRIPTION

HOUSE AND GARAGE - SARAHVILLE

BARN AND WELL HOUSES -
SARAHVILLE

LAND - SARAHVILLE
FURNITURE AND EQUIPMENT -
SARAHVILLE

LHI - SARAHVILLE

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
100,000. 27,029. 72,971.
20,500. 11,812. 8,688.
772,149. 0. 772,149.
5,802. 5,249. 553.
75,171. 52,290. 22,881.
973,622. 96,380. 877,242.

STATEMENT(S) 9, 10, 11



' THE SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

DESCRIPTION

OIL AND GAS ROYALTY INTERESTS
RCH ENERGY PARTNERSHIP

GT OFFSHORE PARTNERSHIP

GT REAL PROPERTY PARTNERSHIP
COMMONFUND PARTNERSHIP

RCH ENERGY SSI PARTNERSHIP
ELLIOTT INTERNATIONAL PARTNERSHIP
THACKERAY PARTNERS REALTY FUND
PARTNERSHIP

WCP REAL ESTATE FUND PARTNERSHIP
AMBERBROOK VI

VONTOBEL

COLCHESTER

FIR TREE

SOMERSET

DAVIDSON KEMPNER

MERIT ENERGY

AMBERBROOK VII

MERIT ENERGY J

TOTAL TO FORM 990-PF, PART II, LINE 13

VALUATION FATIR MARKET
METHOD BOOK VALUE VALUE

FMV 3,234,639. 3,234,639.
FMV 0. 0.
FMV 2,655,419. 2,655,4189.
FMV 543,174. 543,174.
FMV 1,000,965. 1,000,965.
FMV 0. 0.
FMV 5,339,083. 5,339,083.
FMV

1,367,210. 1,367,210.
FMV 1,859,259. 1,859,259.
FMV 2,307,048. 2,307,048.
FMV 1,568,353. 1,568,353.
FMV 4,686,014. 4,686,014.
FMV 2,563,680. 2,563,680.
FMV 1,635,226. 1,635,226.
FMV 2,420,609. 2,420,6009.
FMV 1,741,405. 1,741,405.
FMV 573,798. 573,798.
FMV 432,857. 432,857.

33,928,739. 33,928,739.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

AUTOMOBILES

FURNITURE AND EQUIPMENT -
ADMIN

FURNITURE AND EQUIPMENT -
ADMIN

FURNITURE AND EQUIPMENT -
ANIMALS

FURNITURE AND EQUIPMENT -
ANIMALS

FURNITURE AND EQUIPMENT -
ANIMALS

FURNITURE AND EQUIPMENT -
HISTORY

FURNITURE AND EQUIPMENT -
HISTORY

FURNITURE AND EQUIPMENT -
HISTORY

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE

78,361. 75,788. 2,573.
19,789. 19,789. 0.
51,237. 50,788. 449.
4,763. 4,763. 0.
12,904. 12,856. 48.
36,008. 36,008. 0.
3,137. 3,137. 0.
11,199. 11,199. 0.
28,842. 28,842, 0.

STATEMENT(S) 12, 13



¢ THE' SUMMERLEE FOUNDATION

FURNITURE AND EQUIPMENT - MMR

LEASEHOLD IMPROVEMENTS

COTTLE-~ LAND
COTTLE- BUILDINGS AND
EQUIPMENT

COTTLE- PERSONAL PROPERTY IN

HOUSE

COTTLE- BIG BARN
COTTLE- LITTLE BARN
COTTLE- CHICKEN HOUSE
COTTLE- PUMP HOUSE
FURNITURE & EQUIPMENT
- WIRE SHELVES
FURNITURE & EQUIPMENT
HISTORY - IPAD

FURNITURE AND EQUIPMENT

2015 FORD F-350
2016 CHEVY TAHOE

FURNITURE AND EQUIPMENT

HISTORY

FURNITURE AND EQUIPMENT

MEDICINE MOUND
FURNITURE & EQUIPMENT
- LAPTOP LYNNE
FURNITURE & EQUIPMENT
~ COPIER

FURNITURE & EQUIPMENT
- LAPTOP JOHN
FURNITURE & EQUIPMENT
- LAPTOP MELANIE

2016 TOYOTA
FURNITURE & EQUIPMENT
- DOG HOUSE
FURNITURE & EQUIPMENT
- WIRE WELDER
FURNITURE & EQUIPMENT

- BLACK BUMPER FOR HAY

FURNITURE & EQUIPMENT
- HOT WATER HEATER
FURNITURE & EQUIPMENT

ADMIN

- MMR

ADMIN

ADMIN

ADMIN

ANIMAL

COTTLE

COTTLE

COTTLE

COTTLE

HISTORY - PRINTERS AND LAPTOP

FURNITURE & EQUIPMENT

HISTORY - FILE CABINET

FURNITURE AND EQUIPMENT -
MEDICINE MOUND - BRUSH GRAPPLE

2016 CHEVY TAHOE

TOTAL TO FM 990-PF, PART II,

LN 14

75-2252355

9,112. 9,112. 0.
123,103. 21,935. 101,168.
291,454. 0. 291,454.
178,000. 8,368. 169,632.
3,000. 786. 2,214.
118,400. 10,853. 107,547.
20,000. 1,833. 18,167.
5,000. 917. 4,083.
6,000. 1,100. 4,900.
1,761. 525. 1,236.
914. 442. 472.
59,408. 59,408. 0.
58,924. 18,659. 40, 265.
49,000. 9,800. 39,200.
1,534. 274. 1,260.
10,500. 6,530. 3,970.
1,841. 92. 1,749.
4,147. 276 . 3,871.
1,604. 27. 1,577.
1,294. 0. 1,294.
39,443. 4,602. 34,841.
820. 68. 752.
570. 27. 543.
850. 0. 850.
1,343. 0. 1,343.
1,589. 238. 1,351.
339. 6. 333.
2,140. 303. 1,837.
1,000. 200. 800.
1,239,330. 399,551. 839,779.

STATEMENT(S) 13



¢ THE' SUMMERLEE FOUNDATION 75-2252355

FORM 990-PF OTHER ASSETS STATEMENT 14

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ART COLLECTION 192,110. 192,110. 192,110.
ARCHIVES 233,889. 234,453. 234,453.
ACCRUED INVESTMENT INCOME 37,628. 42,848. 42,848.
ACCRUED FEDERAL EXCISE TAX

RECEIVABLE 26,856. 12,367. 12,367.
COTTLE PROPERTY 611,010. 597,997. 597,997.
DISTRIBUTION RECEIVABLE 0. 236,141. 236,141.
TO FORM 990-PF, PART II, LINE 15 1,101,493. 1,315,916. 1,315,916.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFINED BENEFIT PENSION OBLIGATION 1,010,391. 628,581.
DEFERRED FEDERAL EXCISE TAXES 133,193. 236,142.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,143,584. 864,723.

STATEMENT(S) 14, 15



¢ THP SUMMERLEE FOUNDATION 75-2252355
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 16

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOHN CRAIN DIRECTOR/PRESIDENT
5556 CARUTH HAVEN LANE 40.00 214,430. 172,951. 0.
DALLAS, TX 75225
MELANIE ANDERSON DIRECTOR/VICE PRESIDENT
5556 CARUTH HAVEN LANE 40.00 136,271. 107,957. 0.
DALLAS, TX 75225
GARY SMITH SECRETARY
5556 CARUTH HAVEN LANE 40.00 78,833. 35,994. 0.
DALLAS, TX 75225
DAVID JACKSON DIRECTOR/ASSISTANT SECRETARY
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
RON TYLER DIRECTOR/VICE PRESIDENT
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
NIKKI DESHAZO DIRECTOR/TREASURER
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
JAMES BRUSETH DIRECTOR
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
JOAN CASY DIRECTOR
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
MARY VOLCANSEK DIRECTOR
5556 CARUTH HAVEN LANE 5.00 0. 0. 0.
DALLAS, TX 75225
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 429,534. 316,902. 0.

STATEMENT(S) 16



¢ THF SUMMERLEE FOUNDATION

75-2252355

FORM 990-PF

OTHER REVENUE

STATEMENT 17

DESCRIPTION

OIL AND GAS ROYALTIES
PASSTHROUGH FROM
PARTNERSHIPS

PASSTHROUGH FROM
PARTNERSHIPS ALLOCATED TO
NET INVESTMENT INCOME

TOTAL TO FORM 990-PF, PG 12,

BUS UNRELATED EXCL
CODE BUSINESS INC CODE

15
523000

<68,669.> 14

523000

14
LN 11 <68,669.>

RELATED OR
EXCLUDED EXEMPT FUNC-
AMOUNT TION INCOME
311,067.
0.
922,940. 0.
1,234,007.

STATEMENT(S) 17



Uo7 OO 'UojONPaQ UoIIeZ|[e}ASY [BloIaWwo) ‘snuog ‘abeaes ‘D11 .

pasodsip 19ssy - (Q)

9L-L0-v0 111829

1HOd3H NOLLVZILHOWY ANV NOILLVIO3dd3a 9102

‘ge6'te [9st'e *6LL 8T |'toT'€eT "€0T ETT wigz 00°6€ 715 foT1/82/90 SINTWIAOYIHI Q'IOHASVYAT|EZ
‘21’6 ‘0 *ZTIt’s AL *ZI1'6 9] 00°€ 1s | snoTyva dHH| 1T
INZWAIN0Z NV FIALINNNL
‘zv8 8z 0 “zvg’'8e ‘zve’'8e AT 14 91 00°L 15 | SNOI¥VA A4OLSIH| 0T
INZHAINDT ANV FJUNLINNAL
‘66T’ TT  |'Ls *ZeT'IT |'e61TT 66111 9] 00°S 1s | snoruva X¥OLSIH| g
~ INFRAINOIT AGNY FANLINYNA
‘LET'E 0 “LET'E "LET'E *LET' € 91 00°'¢ TS | SnoI¥vA AYOLSIH|g
INZRAINOT ANV FYALINNAA
*go0o’'9e [0 *800°'9¢ |"800°9¢ *800° 9¢ mj 00°L 1s | snoruva STYRINY|,
INARAINDA ANV FuNLINYNA
‘958’'zT  |'L9 ‘68L’'zT  |'vo6’eT ‘v06°CT 97 00°S 15 | snoruva STYHINY| g
INZHAINOT ANV JINLINNNA
‘g9L’y ‘0 ‘g9L’y ‘goL’y ‘g9L'y 9T 00°€ 1S | snoIuvA STVHINY | g
INTRAINOT OGNV SUNLINMAS
‘ggL'0s  J'svv'e ‘6ec'8y  |'Lez'1s *LET'TS 9T] 00°L 1S | snoruva NIRa¥|¢
INZRAIN0T ANV FANLINNAL
‘68L'6T |0 *68L°6T |'68L°6T ‘68L'6T 97 00°S 1s | snotuva NIRAV|z
INFHAINOT ANV HUNLINHENA
YIHLO
*6v0°60T | TOT'S82 *gv6'08 |'8zL 9TT *8zL'92e INTHAINOZ NOILVIHOdSNVIL
TYIOL T 9d dd-066 »
‘o0¢ ‘002 *000'T "000°'T 9] 00°S 1S pT/T0/L0 9OHVLI AARHO 9T02)09T
*z09°'V "z09'Y 322013 32 AN 1> 97 00°S 1S pt/oc/TT YIOXOL 9T0TZ]ZVT
*008°'6 *008°6 *000°6V *000° 6V 9T] 00°S TS BT/0E/90 FOHVL AAZHD 9T0Z[SZT
*659'8T |'ssL’TT ‘pL8’9 ‘pz6’8s ‘¥26°'8S 97 00°S s [GT/10/2T 0S5€-4 Q¥0d STOZ|veT
‘gaL'sL  [viL't *pLO'VL  |'19E8L ‘19€°8L 9T 00°S IS | SNOT¥VA SATIIOROINY | T
INFHAIN03 NOILYLIOdSNYIL
uoneoaldaq asuadx3 uoneadag [9x3 A
pajeinwnady | uononpag 641 985 | pargnwnady | uoneisaidag siseg asuadx3 % | siseai01s00 Jon| U | ayq |poyapy| Painboy uonduasag oN
Buipug 1B9A JUaLINy anY Buuuibag Jo4siseg | ujuononpay | 62 uondag | sng | pasnipeun [eunf J : aleq 1essy
dd-066 T dOV¥d dd-066 WHO4



QuU0Z 0D ‘UoRINPAQ UCHRZIBIASY [B1aIaWwwo) ‘snuog ‘abeajes ‘D1 «

pasodsip yessy - (Q)

91-10-p0 111829

‘0 *6YT TLL "6VI TLL T R0/02/2T FTIIAHVNYS - anvt|oz
*ZI8 1T |'S16 ‘L6801 | oos’oz *00S°02 91 Joo’oz 18 p0/02/21 ATTIAHVHVS | 6T
- SHSNOH TI3IM ANY Niavd
‘6z0'Lz  |'v9s'z ‘s9v’'vz  |'o000'00T *000°00T |9 00°6€ 18 posoz/zT ITTIAHVEYS | g1
- ADYYYD ANV ISNOH
YIHIO
*665'SLE |'TLL'sec *ge8 'SEE |'€68°€TY "€68 €19 - TYIOL T 94 dd-066 «
*0s5°99z [oLs’tT ‘088°'vsz |'sotr’Lse ‘69T L8E WIHIO TVIOL T Dd Ad-066 «
*g0¢ "€0¢€ 1} 2 A4 ‘ovt’e 9T 00°L TS P1/9T/L0 BAVED HSOHE - ANNOW ANIOIA3W|gwT
- INFHAIN0A ANV FINLINYNA
‘9 9 “6€€ ‘6E€ 91 00°§ TS |LT/80/90 LANIGYD ATIA - ANOLSIHIgyt
- INFHAINOZT ¥ FUALINYAA
‘8ET *BET ‘685'T *686°T 97y 00°§ s wﬂ\mo\oﬁ DIIVT ANV SYIINI¥NA - XYOLSIH{ %1
- INZRAINDE ¥ FHALINMAL
0 ‘v62'1 ‘v62'1T 9T 00°S 1S |L1/0€/90 FINVTIR dOLAYT - TVWINV|{pT
- INFRAINOT ¥ FTUNLINYAL
WA ‘L ‘p09'T ‘p09°T 9T 00°s 1s L1/52/50 NHOL dOLAVT - NIRAY|gpt
- INGH4INOE % FHALINNAL
*9Le ‘9LT Lvt'y A2 9 00°S TS LT/ET/€0 HAIF0D - NIWAV|gey
J - INZHAIND3 3 FUALINUNA
26 ‘26 “TY8'T ‘Tvs’T 91 00°S 18 kv/et/vo ANNAT dOLdVT - NIHAVY)gey
- INIHAINOZT ¥ FUALIN¥AL
"0€s’9 zee'e ‘g0z’¢ ‘005 0T 005’01 9T 00°¢€ 1S [g1/0T/80 ANAOR ENIDIAAW],ZT
- ILRINIIN0I QNV FWNLINUNA
‘yLe ‘612 13 "pES'T ‘ves'T 9] 00°L 1s | snoTyuva A¥OLSIH|gzT
- INFRAIN0T ANV FUOLINMNA
‘gov's6s  |'ezo'T ‘sgg’gs  |"sov’6S *80v 65 9T 00°L 1s | snoruva dHH|eTT
- INZW4INDE ANV F¥ALINYNA
427 T€8T ‘652 i 21 i 21 9T 00°S T8 BT/LZ/T0 Q¥vdI - XYOLSIH|TQT
- INFHAINOZ ¥ FUNLINUNA
14 2782 ‘ELT 1oL’ *T9L't 9T 00°L 18 |6T1/L2/50 SAATAHS J¥YIM - NIRAY)go%
- INIWAINDT ¥ FWNLIN¥NA
uonedaidaq asuadx3 uogeydaidaq 19x3 A
paie|nwnddy ugjionpaqg 6/} 338 pajeinwnddy :o_-m_umaoo siseg wm:onxm % SISeg 10 1S09 | on| Y 3 poylaly uw.::cu< :o:a:ummo oN
Buipug 1B3A JuaLm9 aung Buiuuibag 1o4siseg | ujuononpay { 624 uondas | sng | pasnipeun” jeurf 3 ajeq ’ 1988y
23-066 T 99¥d Ad-066 WHOA

1H0d3H NOILVZILHOWY ANV NOILYIOTIHd3a 9102




8UOZ OH ‘UCRONPA(Q UCIEBZIBYAGY [BIDIBWWOY) ‘snuog ‘abeajes ‘01 . pasodsip 19ssy - (@)

9L-L0-¥0 111829

*zG6'€T  ['s0T’€T ‘o98°0T |'LEv’STY ‘LEY'5Z9 -~ TYIOL T 95d 4d-066 «
*zs6'€Z  ['80T’€ET ‘vv8'0t  |'Levises ‘LEV'ST9 YEHIO TYIOL T 9d dAd-066 «
‘0 “EvE’T ‘eve'T 979 foo°ST 18 LT/0€/90 YALVAH YILYM LIOH - dTLLOD|gpt
- INFWAINDE ¥ FUNLINUNA
0 *0G8 *0s8 97 00°L 1S Lt/0£/90 fer woa wmamne wov1E - FTLI0D avT
- INZR4AINDA 3 FUNLINUOL
‘LZ LT "OLS ‘oLS 97 00°L 1S LT/ET/€0 YAATIM HYIM - HTLLOD|pyT
- INIWAINOIT ¥ FTHALINUAL
‘89 "89 ‘028 ‘0z8 9T 00°L 18 P1/21/2T 4500H D0a - FTLLOD|¢pt
- INFWAINDE 3 FINLINAOA
*00T'T ‘009 ‘00§ *000°9 *000°'9 9] foo'oT 15 |GT/10/60 dSNOH dWnd -3TLL0D|7v6
‘L16 00§ LY *000°S *000°S 9 [foo'o1 s kT1/10/60 HSNOH NIAMDIHD -FTLL0D|c6
‘£€8'T *000'T 2 00002 ‘000’02 91 Joo’oz 1S |61/10/60 N¥VE HTILIT -311102{Z6
€58 0T ‘0Z6'S ‘€E6’ Y *00v8TI ‘oov’'stt |9g |oo-oz 1s 1/10/60 Nvd oId -aTLLod) 16
‘98L 14 “LSE ‘000'€ *000'¢€ 9T 00°L 15 KT/10/60 dSN0H] o6
NI AL¥TJ0¥Yd TYNOS¥dI4 -JATLLOD
*89¢°'g *p95' Y ‘vo8’€ 000 8LT *000°8LT | oTpM foo°'6€ 15 [1/10/60 LNIHdIN0Z | gg
aN¥Y SONIQTING -dTLLOD
‘0 ‘PSY 162 "vSY 162 TKT/T0/60 anvT -275100)8s
YHHLO
‘08€°96 ['szo’s ‘gse'es  |'zzo'eLs ‘229 'EL6 - TYI0L T Dd 4d-066 «
*08€'96 ['8zo’s ‘gse’88  |'zz9eLs *TT9°€L6 WIHLO "TVIOL T 9d dd-066 »
‘06z'es  J'ee6e’y ‘L6g’Ly  |'TLT'SL "ILT'SL 9] jo°SsT 1s | snozyva ITTIAHVYEYS - IHTI|ZT
‘6vT’S *96T ‘€60°S ‘zo8’s ‘z08’s 97 00°L 1s B0/02/2T ATTIAHVHYS |1z
- INZWAINDA ANV FIALIN¥NA
uoneaidaq asuadx3 uoneaidag 19x3 A
pajeinwnody | uononpag 6.1 995 | pajeinwnagy | uoneisaidag siseg asuadx3 % |sisegioisod |onf Y1 oy |poyep| pesnboy uondiasag oN
Guipug 1BaA JuaIng Juanuny buiwubag 104 siseg ul :o:.o:uam 61 uondag | sng | pasnipeun Jeu| 5 ‘ ajeq o tassy
4d-066 T FOVd Ad-066 WH¥Od

1HO0d34 NOLLVZILHOWY ONV NOILVIO3Hd3a 9102



BUOZ OO 'UOIIONPBQ UOIIBZI[BIIASY [B1213WIW0Y) ‘snuog ‘abeaes ‘O «

pasodsip jassy - (Q)

9L-10-v0 11829

< WATAR ANIVA YOOH€ HNIANZ
“1€6°S6V ¥dad WNOOY SNIANI
"TE6°56Y ‘pzo’'sev |'2se6'ziz’z] "o *zs6°'212' 7 HONYIVE ONIANd
‘0 ‘0 0 ‘0 "0 SNOILISOdSIa
*6€8°¢ "0 *086°96 ‘0 *086°95 SNOILISINOOV
26006V ‘vzo'sev |rzL6’'sst'e| o ‘zTL6'sS1 Y FONV'IVE ONINNIDIE
ALIAILOY HVIX LNAHHUNO
*1e6°56v |'L06°09 *vzo'sey |'zse'ziz'e AT ALAR: ydaq
T 5d 4d-066 TYLIOL ANVYD
uope|oaidaq asuadx3 uonedaidaq 193 A
pajeinwnaoy | uononpag 6.1 935 | pagnwnoay | uoneisaidag siseg asuadxg % |siseqi01s00 fon| ¢ | apq |powpepy| Pedmboy uopduasag oN
Buipu3 JeaAusung 1 juaung Buuibag 104siseg | ujuononpay | 621 uonasg | sn paisnipeun  [ourt| 3 aleg o 188y
dd-066 1 39¥d 3d-066 WMOJ

1HOd3d NOILVZILHOWYVY ANV NOILVIO3Hd3a 9102



