. m.990-PF (|

Department of the Treasury

4 or Section 4947(a)(1} Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made pu

Return of Private FoundatioffENSION ATRACHERs vo 15450052

2016

p@“)é?

8 CO0B6OSCSLTETEL

Internal Revenue Service = Information about Form 990-PF and its separate instructions is at www.rs.gov/form990pf ReITLRTELINETI300)
For calendar year 2016 or tax year beginning 07/01 2016, and ending 06/30,2017
Name of foundation GALEN AND ADA BELLE SPENCER FOUNDATION A Employeridentification numher
61A112012 74-2259763
Number and street {or P O box number if mail 1s not defivered to street address) Room/suite B Telephone number (see instructions)
C/OTHOMAS KEARNS 1801 CALIFORNIA ST #2600 - -
City or town, state or province, country, and ZIP or foreign postal code
C e »[]
DENVER, CO 80202
G Check all that apply: Initial return Initial return of a former public chanty | p 4 foreign orgamzanons, check here. . P [:]
Final return Amended return 2 Foreign organizations meeting the
Address change Name change / compuanon oo ]
H Check type of organization- IX | Section 501{c}{3) exempt private foundation
i K \ E If private foundation status was terminated
( Section 4947(a}{1) nonexempt charitable trust I Other taxable private foundation ! under section 507(bI{1HA), check here . P
| Fair market value of all assets at }J Accounting method I )_(1 Cash l , Accrual E If the foundation s i 3 §0-month termination

end of year (from Part Il, col (c}, line

Other (specify)

under section 507{b}{1}{B), check here

- >

16) » $ 5,114,585. {Part I, column (d) must be on cash basis ) |
P d) Disbursements
Q mﬁ?:llg{asmgzgg‘:r? rt‘:glfm?r?sd(bE),x ('zfgﬁ(dsme (angpeevnesnel;epaer:d (b} Net investment {c} Adjusted net ( )for chantable
/ may not necessarily equal the amounts in books mncome ncome purposes
column (a) (see instructions).) {cash basis only)
O\\ 1 Contnibunions, gifts, grants, etc, received {attach schedule} 3 ’ 4 O 7 7 93 4 o
2 cheok b [_] e foundatonss ot requredto
3 Interest on savings and temporary cash investments.
4 Dwvidends and interest from secunties . . . . 90,541. 89,273 STMT 1
Ba Grossrents - . .« + . . o u e e e e e e
b Net rental income or {loss) neta 1 e R'( R E
G___; Bta, get gamlor (Ioss)ffrom"sale of assets not on hine 10 23 9 ‘ 815, el eEl U ED
€| assetsonhine 6a 2,687,834
3 7 Capnal gain net income {from Part IV, line 2) , 23 9M$¥1 !
€/ 8  Net shortterm captalgam. . . . ... ...
100 'g”r%‘iasl"l;‘iléa‘s“.’ce‘gg'féih'?n’;s """""" <4 OGDEN-
n owances . .« + . . P T _SWITP_W_r_ % "1 =
b Less Cost of goodssold . bh:KV'DE th f K
¢ Gross profit or (loss) (attach scheduie} . . , .
11 Other income {(attach schedule) . ., . . . . . 4. 4. STMT 6
12 Total Add hines 1through 11 . . . . . . . . 3,738,294, 329,092,
13 Compensationof officers, directors, trustees, etc , .
§ 14  Other employee salaries and wages . . . . . NONK NONH
S|15  Pension plans, emplayee benefits . . . . . . NONE NONH
£116a Legal fees (attach schedule) . . STMT. 7 . 2,475 2,475, NON 2,475,
ﬁ b Accounting fees (attach schedule) , , , . . .
E ¢ Other professional fees {attach schedule}) . . .
g S[17 mterest. ...
~ g 18 Taxes lattach schedule) {see instruBtiisg. 8 . 1,107. 1,107.
[~ ] E 19 Depreciation {(attach schedule) and depletion .
N g 20 OCCUPBNCY -+ = « + o v v e e e e e e u
—J 25|21 Travel, conferences, and meetings . . . . . . NONH NONE
:—3-) 5 22 Pnnting and pubhcations . . . . . ... .. NONH NON
0 23 Other expenses (attach schedule) STMT. 9. 24,733, 24,733 .
w "g' 24 Total operating and administrative expenses.
Z 5 Addines 13 thiough 23. . . - L. 28,315, 28,315. NONE 2,475.
& O|25 Contnbutions, gifts, grants pard . . . . . . . 197,500, 197,500.
((I)) 26  Total expenses and disbursements Add lines 24 and 25 225,815, 28,315. NONH 199,975.
27 Subtract ine 26 from line 12
8 Excess of revenue over expenses and disbursements . . 3 / 5 1 24 4 7 9 |
b Net investment income (if negative, enter -0-) 300 L1777,
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions Form 990-PF (2016)
FIOTU®GRT888 9078 04/18/2018 13:46:06 61A112012
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Page 2

Attached schedules and amounts in the

' m Balance Sheets descniptioncolumn should be for end-of-year

amounts only {See instructions }

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-noninterestbeanng . . . . .. ... ... ...... 63,497. 231,111, 231,218,
2  Savings and temporary cash investments . . . . . . . .. L. 62.
3 Accounts receivable » i 4%;??;%;& f{:ﬁ?@ NSRRI S L ?y}g’;f}fgg Ll |
Less. allowance for doubtful accounts »
4 Pledges recewable P EERIN B B N ES g E L FE By ey 1
Less allowance for doubtful accounts »
5 Grantsrecevable. . . . - . . o i C 0 e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions} . . . .
7 Other notes and loans receivable {attach schedule} » i ‘§‘§/ f§= i 3&’%?@ ~ fﬁé’ f% ﬂf?é% E% ﬁf&g
Less. allowance for doubtful accounts P> NONE
% 8 Inventones forsaleoruse. . . . . . . 0. e e oo e e
@1 9  Prepaid expenses and deferred charges . . . . . .. .. ...
<C| 10a Investments- U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . . . . . . ..
¢ Investments - corporate bonds (attach schedule}. . . . . . . . —
T invesments g pulonge. FERLTYSLYE
Less accumulated depreciation P
{attach schedule)
12 Investments -mortgageloans. . . . . . . . . . . ... ...
13 Investments - other {attach schedule) . . . . . . STMT .10. 516,555 3,876,963, 4,883,305.
M opmant nasie > (S Aoy IR Fe s RS E T [T EF BT T4 & F 5]
Less accumulated depreciation p,.
(attach schedule)
15  Other assets (describe P }
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item!} . . . . . .. ... ... 580,052. 4,108,074
17  Accounts payable and accrued expenses . . . . .. .. ... B
18 Grantspayable. . . . . . . . . . . .. .. 0 3D
_‘gf; 19 Deferredrevenue. . . - . . & vt o v i h e e e e e ¥
::.f 20  Loans from officers, directors, trustees, and other disqualihed persons. . g g
'g 21 Mortgages and other notes payable {attach schedule) . . . . . -
=122 Other habilities (describe » ) 3!
23 Total liabilities {add lines 17 through 22) . . . . ... .. .. NONE % g ,'
Foundations that follow SFAS 117, check here . P]_) @‘ﬁiﬁ% ,5551%
a and complete lines 24 through 26 and lines 30 and 31. f;ﬁgf%
E 24 UNIeStrieted . « o v v i e e e e e e e e e e e e e e §§§ ;§§
3l2s Temporarilyrestncted . . . . o v v . e e e e . g g) ¢
5|26 Permanentlyrestricted - . -« - 0 w4 e e i i o . 383 ;
[ PE BE & 3
S Foundations that do not follow SFAS 117, > RS &
b check here and complete lines 27 through 31. «2% é”*fi
z 27 Capital stock, trust principal, or current funds . . . . . . . . . 580,052. 4,108,074, /"K‘ L o
E 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . f
2 29 Retained earnings, accumulated income, endowment, or other funds ., .
2 30 Total net assets or fund balances {see instructions) ., . . . . . 580,052. 4,108,074
2131 Total lLabilities and net assets/fund balances (see
INSITUCHIONS) & & o v v e e e e e v e e e e e e e e e e 580,052. 4,108,074,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund baiances at beginning of year - Part Ii, column (a), ine 30 {must agree with

end-of-year figure reported on prior year'sreturn), . . . . . . .. . L 1 580,052,
2 Enter amountfrom Part I, ine 27a . . . . . . . . e e 2 3,512,478.
3 Other increases not included n line 2 (itemize) P ROUNDING 3 15,543.
4 Addlines 1,2,and 3 . . . . . oL e e e e e 4 4,108,074.
5 Decreases not included in line 2 (itemize) & 5
6 Total net assets or fund balances at end of year {line 4 munus hne 5) - Part ll, column (b),line30 . ... | 6 4,108,074.

JSA
6E1420 1000

GRT888 9078 04/18/2018 13:46-06
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. 74-2259763
Form 990-PF (2016) Page 3

I2XXY  Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s} of property sold (e g, real estate, Z(,EM?;: {c) Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S:E‘;’::‘?;ﬁ {mo , day, yr ) (mo , day, yr)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
(e} Gross sales price a De‘porre :;ﬁ;::;b?g)owed (g;))ﬁzséx[:)re?:shee;fb ::l': (e()h;lfsa '(rf‘)‘:)rwl(rlsjis()g)
a 2,687,834, 2,448,019, 239,815.
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0FMV ss 127375 Ry e o o
a 239,815,
b
c
d
e
2 Caprtal gain net income or {net capital loss) { fgain, also enter in Part |, line 7 }
If {loss), enter -0- in Part |, line 7 2 239,815.
3 Net short-term capital gain or {loss) as defined in sections 1222{5} and (6).
If gain, also enter in Part |, ine 8, column (c) (see instructions). If {ioss), enter -0- in }
Part ], e 8 & v o i i e e e e e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:) Yes 'j} No
If "Yes," the foundation does not qualify under section 4940(e} Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) {d}
{b) {c)
Calendar s:;ioei;;ofez:ag;;mmng ) Adjusted quahfying distributions Net value of noncharitable-use assets {col ?St(;:alg;%nbr;zgl ()
2015 104,458. 807,538. 0.129355
2014 140,847. 932,045. 0.151116
2013 147,082. 949,775. 0.154860
2012 151,576. 1,038,767. 0.145919
2011 148,467. 1,089,151. 0.136314
2 Totalofline 1, columni{d) . . . . .. .. ... e 2 0.717564
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if fessthan 5 years. . . . .. ... .. 3 0.143513
4  Enter the net value of nonchantable-use assets for 2016 from Part X, ine5 . . ... .. .. 4 . 4,782,981.
5 Multiply ine 4 by e 3. . . . . o o e e e e 5 686,420.
6 Enter 1% of net investment income (1% of Part}, ine 27b). . . . . . .. e 6 3,008.
7 AddInes 5and 6. . . . . o e e e e e e 7 689,428.
8 Enter quahfying distributions from Part X, hne 4 . . . . . . . ... L. 8 199,975.

If line 8 1s equal to or greater than hne 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA Form 990-PF (2016)

6£1430 1000
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Form 990-PF (2016) 74-2259763 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

1a Exempt operating foundations described in section 4940{d)(2), check here P> L_] and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4340(e} requirements in Part V, check 1 6,016.
here » D andenter 1% 0fPart |, ne 27D . . . . . o . L e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, hne 12, col {b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-} 2 NONE
3 ADANNES TAND 2. . . v ittt e s e e e e e e e 3 6,016.
4 Subtitie A (income) tax (domestic section 4947(a)( 1} trusts and taxable foundations only Others enter -0-) , . . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 fzeroorless,enter-0- . . . . . . .. .. ... 5 6 ’ 0l16.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . . . . | 6a 1,743.
b Exempt foreign organizations - tax withheld atsource . . . . . . . . ... .. 6b NONE|
¢ Tax paid with application for extension of time to file {(Form 8868}, ., . . . . . 6¢c 6 ; 000.
d Backup withholding erroneousiywithhetd . . . . . . . .. .. ... .... 6d . . .
7 Total credits and payments. Add ines 6athrough 6d . « « « & v« i v v v e e e e e e e e e e e 7 7,743,
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . ... .... > 9
10 Overpayment. f line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . . . ... . »| 10 1,727.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax b 1,727 . Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate orintervene in any political CampPaIGN?. . . . . . . L . L . e s e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the vyear ({either directlty or indirectly) for political purposes (see
Instructions forthe definition}?. . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . i it e e e e e e e e e e e e e 1c X
Enter the amount [if any) of tax on pohtical expenditures (section 4955) imposed during the year
{1) On the foundaton P $ {2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged n any activities that have not previously been reportedtothe IRS?, _ . . . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundahon made any changes, not previously reported to the IRS, m its goverming instrument, articles of
icorporation, or bylaws, or other stmular instruments? If "Yes," attach a conformed copy of the changes , , . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoredunngtheyear?. . . . . . . . . . . . ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . .t i v o e e e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . . . . . .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state Jegislanon that effectively amends the goverming instrument so that no mandatory direcions that
conflict with the state law remain 1n the governing INStrument? . . . . . . L o o b v v vttt e e e e e e e e 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes, " complete Part I, col [c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
COo
b Il the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . v . . .. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3} or
4942{)){5) for calendar year 2016 or the taxable year beginming in 2016 (see instructions for Part XIV)? Jf "Yes,"
complete Part XIV . . . . . . . . L e e e e e e e e e e e e e e e 9 X
10 Did any persons become substanual contnibutors during the tax year? if “"Yes," attach a schedule hsting their
Names and adaresSes . . . . . . i . i e i e e e e i e e e e e e e e i e e e e e e e e e 10 X

Form 990-PF (2016)

JSA
6E1440 1 000
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Form 990-PF {2016) 74-2259763
. M Statements Regarding Activities (continued)

1

12

13

14

15

16

Page 5

At any tme during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If "Yes," attach schedule {seenstructions). . . . . . . . . . . . i v v e v v o v v e i e e
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {see instructions) . . . . . . . . . . . . . i i i it e e e
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » NlA

Yes | No
11 X
12 X
13 X

The books are in care of » COLORADO STATE BANK AND TRUST

Telephone no » (303)864-7224

Located at » 1600 BROADWAY, DENVER, CO zir+4 » _80202-4999
Section 4947(a){1) nonexempt charntable trusts fihng Form 990-PF in heu of Form 1041 - Check here . . . . . . . . . . .. >
and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . . . . . . ... ... .. .. » L15 l

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account inaforeigncountry?. . . . . L L L L . L L i e h e e e e e e e e e e e

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of .

the foreign country b

LELAR:l Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a Duning the year did the foundation (either directly or indirectly)

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. l:' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from} a

disquahfied person? . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disquabfied person?. . . . . . . .. - Yes X! No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. X] Yes No

(5} Transfer any income or assets to a disquahfied person (or make any of either avalable for

the benefit oruse of adisqualified person}?. . . . . . . . . . . .. oL oo e oo . D Yes No

(6) Agree to pay money or property to a government official? {Exception Check *No" if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmmating within 90days). . . . . . .. ... ... ... (:] Yes No
b If any answer 1s "Yes" 1o 1a{1-6), did any of the acts fal to quahfy under the exceptions described 1n Regulabions
section 53 494 1(d)-3 orn a current notice regarding disaster assistance {see instructions)? . . . . « . .« . oL 0 o L . s
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . .. ... . ... | 4 D

¢ Did the foundation engage mn a pnor year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20167 . . . . . . . . . . . . o L L 0 n s e e

2 Taxes on falure to distnbute income ({section 4942) (does not apply for years the foundation was a prvate

operating foundation defined 1n section 4942(31{3) or 4342(;){5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2016?. . . . . . . . . . ... o000 oL [:I Yes No
If "Yes,” list the years b
b Are there any vears hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

. v .

{relating 1o ncorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4842(a)(2) to

all years histed, answer "No" and attach statement - See INStructions ) . . . . . . . . . . i i v e e e e e e e e e e e e e e
¢ If the prowisions of section 4942(a}{2} are being apphed to any of the years fisted in 2a, list the years here

»

. . v

3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise

atanytmedunng the year? . . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e D Yes No

b if "Yes,” did it have excess business holdings in 2016 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under sectton 4943(c)(7)} to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2016 )} | . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e

4a Did the foundation invest during the year any amaount in @ manner that would jeopardize its charitable purposes?

b Did the foundation make any investment n a pnor year (but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167
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Form 990-PF (2016) 74-2259763 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or wncur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation {sectton 4945(e))? ., , . , . . [____] Yes No
{2) Influence the outcome of any specfic public election {see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . . . . e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization descrnibed In
section 4945(d{4HA)? (seemstructions). . . . . . . ... L L L e e Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals? | . . . . . ... ... .... Yes No
b If any answer 1s "Yes" to 5a{1)}-{5), did any of the transactions fall to quahfy under the exceptions described in
Regulations section 53 4945 or.n a current notice regarding disaster assistance (see instructions)? . . ., . ., ... .. 5h
Orgamzations relying on a current notice regarding disaster assistance check here |, . ., ., ... ... ..... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responssbility forthegrant? . . . . . . . . ... oo oL Yes D No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the vyear, receive any funds, directly or indirectly, to pay premums
on a personal benefit contract? | . | | | L L L L. L. Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b

Infor
Part VIll anarg

ontractors

mation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b} Title, and average {c} Compensation {d} Contributions to
hours per week {If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

{a) Name and address

{e) Expense account,
other allowances

Thomas P. Kearns Director, Presid

1700 Lincoln St, Ste 2400, Denver, CO 80203 -0- -0- -0-
John K. Weckbaugh Directer, First
4021 §. Hudson St., Denver, CO 80119 -0- -0- -0-
John J. Silver Director, Second
600 S. Cherry St, Ste 715, Denver, CO 80246 -0- -0- -0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

if none, enter

(d) Contnbutionsto
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c} Compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . o o oo e e e e e e > NONE
Form 990-PF (2016)
JSA
6E 1460 1 000
GRT888 9078 04/18/2018 13:46:06 612112012 16 -



. 74-2259763

Form 990-PF (2016) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

N

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others recewving over $50,000 for professional Services . . . . . . . v o v v v v v v v v v v . > NONE

m Summary of Direct Charitable Activities

List the foundation s four largest direct charnitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1NONE

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3

Form 990-PF (2016)

JSA

6E1465 1 000

GRT888 9078 04/18/2018 13:46:06 61A112012 17 -



.

Form 990-PF (2016) 74-2259763 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of secunties . . . . . . . . . ... e e e e e e 1a 4,658,645.
b Average of monthlycash balances. . . . . . . . . . o i i it i it it s et e e e 1b 197,173.
¢ Fair market value of all other assets (see INStrUCiONS). . . . . . o v o v v v e e e e e e e e lc NONE
d Total (add lines 1a,b,and C) . . . . . . . . ... id 4,855,818.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . . . ... ... ........ | le
2 Acquisition indebtedness applicable toline 1 @ssets . . . . . . . . . . v i v v u v vt 2 NONE
3 Subtractline 2 fromhine 1d . . . . . . L e e e 3 4,855,818,
4 Cash deemed held for charitable activines. Enter 1 1/2% of line 3 (for greater amount, see
INSTUCHIONS) . | . . e e e e e e e 4 72,837.
S Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,ine 4 | 5 4,782,981,
6 Minimum investment return. Enter 5% ofline5 . . . .. . ... ..o v oL 6 239,149,
Distributable Amount (see instructions) (Section 4942(j){3) and ()){5) private operating foundations
and certain foreign organizations check here p m and do not complete this part.)
1 Mimimum investment return fromPart X, hne 6 . . . . . . . . ..o . o e e 1 239,149.
2a Taxon investment income for 2016 from Part Vi, ine5 . . ... .. 2a 6,016.
b Income tax for 2016. {This does not include the tax from Part VI.). . [ 2b
c Addimes 2aand 2b . . . .. L e e e e e e e e e e 2¢ 6,016,
3 Distnibutable amount before adjustments Subtract ine 2¢ fromhne 1 . . . . . . .. oL L. 3 233,133.
4 Recoveries of amounts treated as qualfyingdistributions . . . . . .. .. ... ... .. 4 NONE
5 Addlines 3 and 4. . . . . L. L e e e e e e e e e e e e e e e 5 233,133,
6 Deduction from distributable amount (see Instructions). . . . . . . . . - . 0 e el e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
72 = 1 7 233,133.
m Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d},fne 26 . . ... ... ... ..... 1a 199,975.
b Program-related investments - total fromPartIX-B . . . .. ... .. ... ... .. ... . ..., 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
90T o o -1 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the: B
a Suitability test (prior IRS approvalrequired) . . . . . . . ... L e 3a NONE
b Cash distnibution test {attach the required schedule) . . . . . . . . . . . . . i i i 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 199,975.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part l, hne 27b {see instructions) . . . . . . . . . 0 v e e e e e e e e, 5 N/A
6 Adjusted qualifying distributions Subtract hne 5fromlined . . . . ... ... ... ... ...... 6 199,975.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA
6E1470 1 000

GRT888 9078 04/18/2018 13:46:06 61A112012

18 -



74-2259763

Form 990-PF {2016) Page 9
M Undistributed Income (see instructions)
(a) {b} (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
NET7 v v v v v e v v e e e e s e e e e e 233,133.
2 Undistributed income, if any, as of the end of 2016
a Enter amountfor 2015 only. . . . . . . . ... NONE
b Total for prioryears 20 ,20 ,20 NONE
3 Excess distnibutions carryover, if any, to 2016
a From2011 . . . ... 95,049.
b From2012 . .. ... 100,885.
c From2013 . ... .. 100,617,
d From2014 . . . . . . 95,150.
e From2015 . . . . .. 64,842. o
f Totaloflines 3athroughe . . . . . . . . . .. 456,543,
4 Quabfying distnbutions for 2016 from Part XII,
tned » § 199,975.
a Applied to 2015, but not more than line 2a . . . NONH
b Applied to undistnibuted income of prior years
(Election required - see instructions) . . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) . . . . . ... ... NONK
d Applied to 2016 distributable amount. . . . . . : 199,975.
e Remaining amount distributed out of corpus. . - NONE
5 Excess distributions carryover applied to 2016 . 33 ’ 158, 33 / 158.
(If an amount appears in column (d), the same )
amount must be shown in column (a) } ’ .
6 Enter the net total of each column as ‘
indicated below. e
a Corpus Add hnes 3f, 4c, and 4e Subtract hne 5 423, 385.
b Prnior vears’ undistributed income  Subtract
hnedb fromhne2b. . . . . . . . . o 00 NONEH
¢ Enter the amount of pnor years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942{a)
tax has been previously assessed . . . . . . . . NONK
d Subtract line 6¢ from line 6b  Taxable
amount - see INSLrUctions . . . . . « . . . . .. NONE )}
e Undistributed income for 2015 Subtract line
o e e, 20 o amount s NON
f Undistnbuted income for 2016 Subtract lines
4d and 5 from hne 1 This amount must be
distributed In 2017 . . . . . . o o o o e e e e NONE
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)}{(1}{F} or 4942(g){3) (Elecion may be
required - see INSLrUCONS) .+ . . . . . e . e NONEH
} 8 Excess distributions carryover from 2011 not
apphed on hne 5 or line 7 {see instructions) . . . 61 , 891
g Excess distributions carryover to 2017.
Subtract hnes 7 and 8 fromline6a . . . . . . . 361 ’ 494 .
10 Analysis of line 9
a Excess from 2012 100,885.
b Excess from 2013 100,617.
¢ Excess from 2014 95,150.
d Excess from 2015 64,842.
e Excess from 2016
Form 990-PF (2016}
JSA
6E 1480 1 000
GRT888 9078 04/18/2018 13:46:06 61A112012 19 -



Form990-PF (2016} 74-2259763 Page 1_0/

. L&A Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLIGARLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date oftherubng . . . . . . . . . . .. .. »
b Check box to indicate whether the foundation Is a private operating foundation descnibed In section l | 4942(])(3),orT l 4942()){5)
Tax year Prior 3 years ,/
2a Enter the lesser of the ad- {e) Total
Justed net income from Part {a) 2016 (b) 2015 lc) 2014 {d) 2013 /
| or the minimum investment
return from Part X for each
yearhsted. . . . . . . .
b 85%oflne2a. . . . . . /

€ Quahtying distributions from Part /
XII, ine 4 for each year listed . )

d Amounts tncluded in line 2¢ not
used directly for active conduct
of exempt activities « . . . .

e Qualitying distnbutions made /

directly for active conduct of /
exempt activiies Subtract line /
2d fromhne2c . . ., . . .

3 Complete 3a, b, or ¢ for the
alternative test rehied upon
@ Assets” alternauve test enter

(1) value of alt assets. - - p

{2) Value of assets qualifying /

under section
A94203ENT. . . - /.

b Endowment” alternative test
entes 2/3 of muimimum invest

ment return shown n Part X, //
7

line 6 for each year hsted . . .

C Support alternative test enter

{3) Towal suppont other than
gross investment income
{interest, dividends, rents,

payments on securties i
loans (section 512{a}(5)}, ‘
orroyalties), . . . . .

(2) Support  from  general
public and 5 or more
exempl 0rganmizations as
provided in section 4942
(H3UBM) . . o L L.

{3} Largest amoum of sup ;

port from an exempt |
orgamzation. . . . . .

{4) Grossinvesiment income .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers.

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year {but only if they have contrnibuted more than $5,000) (See section 507(d)(2})

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl__:luf the foundation only makes contnibutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include

N/A_

¢ Any submission deadlines

N/A !
d Any restricions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other !
factors ‘
N/A \
GEId;(S)AI 000 Form 990-PF (2016}

GRT888 9078 04/18/2018 13:46:06 612112012 20 -



74-2259763

Form 990-PF {2016}

Page 11
1AM Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If dividual y
Recipient sfcf\'ﬁ':r'\'; Irselaa':lg:mslr:’:plt‘g' Fg;:ar;g:tcl’(f)n Purpose of grant or Amount
Name and address {home or business) o e Promaaer | reciprent contribution
a Paid during the year
SEE STATEMENT 15 197,500.
Total . - - e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 197,500.
b Approved for future payment
Total . . . L e e e e e e e e e e e e e e e e e e ... ....0»P 3b
JSA Form 990-PF (2016)

6E1491 1000

GRT888 9078 04/18/2018 13:46:06 617112012 21 -



Form 990-PF (2016)

74-2259763

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a & N

- QW A N N

- e

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

Busm(e:)scode Arr(ml;{mt Exclus(lf))n code Arr(lgtml function income
Program service revenue {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 88,607. ]
Net rental income or {loss) from real estate: y o ‘ *v‘fgg
a Debt-financed property . . . . . ... ..
b Not debt-financed property - . . . . . . .
Net rental income or {loss} from personal property. .
Other investment income . - « « « + .+ . .
Gain or (loss) from sales of assets other than inventory| 18 239 L 815.
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue a
b SEE STATEMENT 16 1,938.
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . 330,360.
Total. Add line 12, columns (b}, (d), and (€} . . . . . . . o v vttt e e 13 330,360.

{See worksheet n line 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported 1n column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {(See instructtons.)
NOT APPLICABLE
15n Form 390-PF (2016)
6E1492 1000

GRT888 9078 04/18/2018 13:46:06

61A112012

22 -



Form 990 PF {2016} /4 22359762 Fage 13

RATE  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

_Exempt Organizations

1 Did lhe arganization directly or indlrectly engage in any of the follownng wnh any other orgdmzanon described Yes | No
in section 501{c) of the Code (other than section 501(c){3} organizations) ar n section 527, relating to political
orgamzations?

a Transfers from the repo-ting foundation to a nonchantable exempt orgamzation of

(Cash . . oottt e e N 1 F- Y1 X
{2) Other assets. . . . v . . . ... e e e e e e I LE:13] X
b Other transactions:
{1} Sales of assets t0 a noncharitable exempt arganization . . . . . . . . e e e e e e 1b{1) 1.2
{2} Purchases of assets from a nonchantable exempt organization. . . . . . e S 11731 N P
{3} fental of faclities, equipment, or other assets . . . ..., L. e e e e e e e e 1b13) ,__,_,v_)_(w_
{4} Reimbursement arrangements . . . . . . . . R e e Tblay 1 X
{5) Loans or loan quarantees . . . . . . ... . e, . e .. .. {1bi5} X,
(8) Performance of services or membershlp or fundrmsmg solicitations . . e e .. . [1bl86) X
¢ Shanng of facilities, equipment, maiting hsts, other assets, or paid employees e e e e e e ic . X

d If the answer to any of the above is "Yes,” complete the following schedule Column {b) should always show tne fair market
value of the goods, other assets, or services given by the reperting foundaticn, If the foundation received less than fair market
V’\|U0 n_any fransdcllon or sharlng arrargement, show in cclumn (d) the value of he qoods ulher assets, or services reconvcd

(a] Line no {b) Amounl mvolvcd {¢} Name of nonch'\rI!aL Iu r:omp! e nmm 1" } td) Deser .Jlxu 3 ol lram(u:., uansdchuns, and Jhanng arranyernents

H
H
i
§
i
t
N
1
i
i
£
P
i
4
i
§
i
N
H
H
f
'
i
:

2a [s the fourdanon dlrectly or indirectly affihated with, or re(ated lo, one of mure tax-exempt organtzations

described i section 501{c) of the Code {other than sect on 501(c){3}' orinsecho~ §277 P P Yes l « No
b i "Yes," complele the following schedule . ) R
{a) Mama of uecunicalion ; (b) Ty,se of urg rturation t e e e
. e e Lo < - -
Un:l»—u ey al pequiy, §ofoddafe Ut ) hove examined 1hes relurn ot i ACEAMP Ny 'um.n e w sl Tona aned 10 the hard of ity bnewledye and Lehel, 1 s frue
muufl L smplete (ettorstds fo rt A3 {othet Yhon L apa,otb s Bacrd on atbe Tornatnn of abuch propinr n .-.uyxn v ImLyr
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Pai Toni/lype arepareraname ST T / Y Aéféml 9 2018 i{,;ﬂ"' SleonT T
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Schedule B Schedule of Contributors OMB No 15450047
{Form 990, 990-EZ,

O 0 ) e Tressur > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2016
Inlgrnal Revenue Service Y] » Information about Schedule B {Form 990, 990-EZ, or 990-PF} and 1ts instructions is at www irs gov/form99Q

Name of the organization Employer identification number

GALEN AND ADA BELLE SPENCER FOUNDATION 74-2259763

Organization type (check one):

Filers of: Section:
Form 990 or 980-EZ 501(c){ } (enter number) organization

4947(a){(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c}({3) exempt pnvate foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OOO

501(c){3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), {8}, or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contnibutor Complete Parts 1 and Il See instructions for determining a
contributor’s total contributions.

Special Rules

D For an organization described in section 501{(c}(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509{a){1) and 170(b){1){A){v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2} 2% of the amount on (i) Form 990, Part Viil, hne 1h, or (n) Form 990-EZ, hne 1. Complete Parts | and {i

l:] For an orgamzation described 1n section 501(c}(7), (8), or {10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contnibutions of more than $1,000 exclusivelyfor religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, 1l, and 1ll

D For an organization described in sectron 501{cN7}, {8), or {10} fiing Form 990 or 990-EZ that received from any ane
contributor, during the year, contributions exclusivelyfor religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusivelyreligious, charitable, etc, purpose Don’t complete any of the parts unless the
General Rule applies to this orgamization because 1t received nonexclusivelyreligious, charitable, etc, contributions
totaling $5,000 or more during the year > 5

Caution: An organmization that isn’t covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990,
990-EZ, or 990-PF), but 1t must answer "No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PFj {2016}

JSA
6E1251 1000

GRT888 9078 04/18/2018 13:46:06 61A112012 24 -



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organijzation

GALEN AND ADA BELLE SPENCER FOUNDATION

Employer identification number

74-2259763

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

{a)
No.

(b)
Name, address, and ZIP + 4

(c})

Total contributions

{d)

Type of contribution

SPENCER FAMILY TRUST

270 PARK AVENUE

$ 3,245,777.

NEW YORK, NY 10017

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

{a)

No.

{b)
Name, address, and ZIP + 4

(c}

Total contributions

(d)
Type of contribution

JOHN SPENCER SPECIAL CUSTODY TRUST

270 PARK AVENUE

$ 162,157.

NEW YORK, NY 10017

Person
Payroli
Noncash

(Complete Part |l for
noncash contributions )

(a)

No.

{b)
Name, address, and ZIP + 4

(c}

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions }

(a)

No.

{b}
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions )

(a)

No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions )

{a)

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions }

JSA

6E1253 1000

GRT888 9078 04/18/2018 13:46:06

Schedule B (Form 990, 990-EZ, or 990-PF) {2016)

61A112012
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Schedule B (Form 980, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

GALEN AND ADA BELLE SPENCER FOUNDATION

Employer identification number

74-2259763

‘ m Noncash Property (See instructions). Use duplicate copies of Part il if additional space is needed.

| {a) No.
| from
Part |

{b)
Description of noncash property given

{c)
FMV (or estimate)
{See instructions)

{d)
Date received

Market Securities of Mutual Funds and Stock

3,245,777.

07/25/2016

{a) No.
from
Part 1

(b)

Description of noncash property given

{c)
FMV (or estimate)
(See instructions)

{d)

Date received

{a) No.
from
Part |

(b)
Description of noncash property given

{c)
FMV (or estimate)
{See instructions)

(d)
Date received

(a) No.
from
Part |

(b)
Description of noncash property given

{c)
FMV (or estimate)
{See instructions)

(d)
Date received

{a) No.
from
Part 1

{b)
Description of noncash property given

(c)
FMV (or estimate)
(See instructions)

{d)

Date received

(a) No.
from
Part |

(b)
Description of noncash property given

{c)
FMV (or estimate)
{See instructions)

(d)
Date received

JSA
6E1254 1000

GRT888 9078 04/18/2018 13:46:06

61A112012

Schedule B {Form 990, 990-EZ, or 990-PF) {2016)
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GALEN AND ADA BELLE SPENCER FOUNDATION 74-2259763
_FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
BAYAUD ENTERPRISES, INC
AMOUNT OF GRANT PAID ... ittt ittt ittt e e it e e ettt e et s 15,000.

RECIPIENT NAME:
CENTRAL CITY OPERA HOUSE ASSOCIATION
AMOUNT OF GRANT PAID . ... e e e e e e e e 40,000.

RECIPIENT NAME:
COLORADO CHILDREN‘’S CHORALE
AMOUNT OF GRANT PAID . . .t e e e et e e e e e et as 5,000.

RECIPIENT NAME:
COLORADO SYMPHONY ASSOCIATION
AMOUNT OF GRANT PAID . ..t e it ettt e et et e e e e e 4,000.

RECIPIENT NAME:
DENVER LYRIC OPERA GUILD
AMOUNT OF GRANT PAID . . . e e e e e et e e e e i e e 10,000.

RECIPIENT NAME:
DENVER MUSEUM OF NATURE & SCIENCE
AMOUNT OF GRANT PAID . . . ittt e e e e e e e e e e e e e e 3,500.

RECIPIENT NAME:
THE EATING DISORDER FOUNDATION
AMOUNT OF GRANT PAID . .. . it i e e e e e e e e e e e e 15,000.

RECIPIENT NAME:
THE GATHERING PLACE
AMOUNT OF GRANT PAID .. .. e e e e e e e e e 15,000.

STATEMENT 14

XD576 2000

GRT888 9078 04/18/2018 13:46:06 61A112012 40 -



GALEN AND ADA BELLE SPENCER FOUNDATION 74-2259763
. FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
METROPOLITAN OPERA ASSOCIATION, INC
AMOUNT OF GRANT PAID . .. i et e e e et e et et e e e e e 4,000.

RECIPIENT NAME:
OPERA COLORADO
AMOUNT OF GRANT PAID . . .ttt et e e et e et e et 40,000.

RECIPIENT NAME:
PLATTE FORUM
AMOUNT OF GRANT PAID .. .. e e e e e ettt i e et et 3,000.

RECIPIENT NAME:
UNIVERSITY OF COLORADO FOUNDATION
AMOUNT OF GRANT PAID . . . i e e i e e e e e et et e e e e e s 10,000.

RECIPIENT NAME:
UNIVERSITY OF DENVER
AMOUNT OF GRANT PAID . . .. i e i e e i e ettt e e e e 25,000.

RECIPIENT NAME:
ART STUDENTS LEAGUE OF DENVER
AMOUNT OF GRANT PAID .. . e e e e e e e e e e 8,000.

TOTAL GRANTS PAID: 197,500.

STATEMENT 15

XD576 2000

GRT888 9078 04/18/2018 13:46:06 61A112012 41 -
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GALEN AND ADA BELLE SPENCER FOUNDATION 74-2259763

FEDERAL FOOTNOTES

ADDITIONAL ASSETS WERE ADDED TO THE SPENCER FOUNDATION THIS PAST YEAR.
DUE TO THE DEATH OF JOHN SPENCER, THE SPENCER FOUNDATION IS THE
REMAINDERMEN OF HIS PERSONAL TRUST.

STATEMENT 17

XD576 2000

GRT888 9078 04/18/2018 13:46:06 612112012 43 E



