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OMB No 1545-0052

Return of Private Foundation
or Section 4947(a)}{1) Trust Treated as Private Foundation 20 1 6

Department of the Treasury P> Do not enter social secunity numbers on this form as it may be made public.
internal Revenue Service » Information about Form 990-PF and its separate instructions is at WWWw.irs.gov/form990pf.

For calendar year 2016 or tax year beginning JUL 1, 2016 , and ending JUN 30, 2017
A Employer identification number

Form ‘990-.PF

Name of foundation

HOPE THROUGH LIFE FOUNDATION 56-2114270

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|ephone number

P O BOX 4150 919-967-0618

City or town, state or province, country, and ZIP or foreign postal code C if exemption application 1s pending, check here pl_|

CHAPEL HILL, NC 27515-4150
G Check all that apply: LT intsat return [T initial return of a former public charity D 1. Foreign organizations, check here PL—_I

Final return |:| Amended return 9
. Foreign orgamzations meeting the 85% test,
[ Address change ] Name change check nerd and attach computation »[ ]

H Check type of organization: | X_| Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
[ Section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation under section 507(b)(1)(A), check here PD
| Farr market value of all assets atend of year | J Accounting method: [ X Cash [ Accrual F If the foundation ts n a 60-month termination
(from Part /I, col (c), line 16) ] other (specify) under section 507(b)(1)(B), check here >|:|
3056049 .|(Part] column (d) must be on cash basis)

| )
{ Part 1] Analysis of Revenue and Expenses (a)Revenue and {b) Net nvestment (c) Adjusted net (0) Disbursements
(The total of amounts i columns {b}, {c), and {d) may not for charitabi 0!
necessanly equal the amounts In column (a) ) expenses per books income iIncome (caasx;‘ bagnglcj)rr?ly)ses
‘;: N /A 3 ) :‘ " L 3

Contributions, gifts, grants, etc., received

Check > LYJ if the toundation 1s not required to attach Sch B L K : - s,
Interest on savings and temporary 2 2 3 2 2 3
. .

1

2

3 cash investments

4 23084. 23084. Statement

Dividends and interest from securities
5a Gross rents LN NN

5 7 I T ¢ " TEs T e 7 S
- - Fa - o #, L e & £ >

Statément 1
3.

§

b Net rental income or (loss)

}o
6a Net gain or {loss) from sale of assets not on line 10 - 9 3 3 3 6 o °F ‘: N
3 R P
i 3

b Gross sales price for all 1500463. - ] = AT ; ?;\? A \

w
»y |L¥e
¥
i
&
£
B

3
e, |

o

S . 152
assets on line 6a H H - o ,;&'
7 Capital gan net ncome (from Part IV, line 2) - . @?\ e O ol 5 J - W ‘g
8 Net short-term capital gain RN : | w N
9 Income modifications R s B S

l ] 2
k3 R N
Gross sales less returns . N N = % - | m— + - g
103 and altowances C. AT % & P ouwll LY. Qé& 1) L i 1 ai
N > B o % 5 7 - 3
< e

Revenue
B
* b

# e

18]
A0

a4

E =

b Less Cost of goods sold : B ; s I e },
¢ Gross profit or (loss) ) ) L VR RS
11 Other income -4890. -4890. Statement 3
12 Total. Add lines 1 through 11 -74919. 1841°7. IR
0. 0. 0.

13 Compensation of officers, directors, trustees, etc
14 Other empioyee salaries and wages
15 Pension plans, employee benefits

162 Legal fees
b Accounting fees Stmt 4 5122. 0. 5122.

¢ Other professional fees Stmt 5 28173. 28173. 0.
17 Interest
18 Taxes sStmt 6 379. 0. 0.
19 Depreciation and depletion :

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and pubhications

23 Other expenses Stmt 7 465. 465. 0.

24 Total operating and administrative
expenses. Add hnes 13 through 23 34139. 28638. 5122.

o) 25 Contributions, gifts, grants paid 127000. , 127000.

= 26 Total expenses and disbursements.

= Add lines 24 and 25 161139. 28638. 132122.

(-E—;’ 27 Subtract hne 26 from line 12: L

(:. d Excess of revenue over expenses and disbursements - 2 3 6 0 5 8 .

Operating and Administrative Expenses

L b Net investment income (4 negative, enter -0-)
¢ Adjusted net income (f negauve, enter -0-)

<= N/A
2)‘ 623501 11-23-16 | HA For Paperwork Reduction Act Notice, see instructions.
)

Form 990-PF (2016) 15
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Form 890-PF (2016)

HOPE THROUGH LIFE FOUNDATION

56-2114270

Page 2

and n the

Balance Sheets At p
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9
10

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

4882.

Less: allowance for doubtful accounts P>

692700.

4882.

B

Pledges receivable P>

Less: atlowance for doubtful accounts P>

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and lpans recesvable

>

Less: allowance for doubtfut accounts P

Inventonies for sale or use

Prepaid expenses and deferred charges
a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8

lnavestments - land, buildings, and equipment basis

| 4
>

Less accumutated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis

Stmt 9

284

Less accumulated depreciation >

864879.

i
£

-
Yt

1350495.

N -

e e [

135 3.

Other assets (describe » CHECKS OUTSTANDING )

-97000.

-40394.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

2832062.

2594818.

3056049.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilities (describe p» )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

2832062.

2594818.|

0.

0.

0

2832062.

2594818

2832062.

2594818.

0

3o
W
5

a5 7
AN
<y
¥
:
Jé‘
Fos
<

5
K < &

1%,;? B

f

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D W N

Enter amount from Part |, hne 27a
Other increases not included in ine 2 (itemize) P

2832062.

—2376058.

0.

Add lines 1,2, and 3
Decreases not included m lne 2 (itemize) » RECONCILING BALANCE SHEET ITEM

2596004.

1186.

Total net assets or fund balances at end of year (lne 4 minus iine 5) - Part I, column (b), line 30

DN |fw N

2594818.

623511
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Form 990-PF (2016) HOPE THROUGH LIFE FQUNDATION 56-2114270 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, ?,HOF‘,"l’J?gqa"s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
12 SEE STATEMENT P
b SEE STATEMENT P
¢ FROM PROSHARES ULTRASHT CRUDE OIL
d ADDITIONAL GAIN ON EPP, LP DISPOSITION
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prce (or allowable) plus expense of sale () plus (f) minus (g)
a 1272945. 1390884. -1179389.
b 227518. 180231. 47287.
c -23025.
d 341.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
B col. (k), but not iess than -0-) or
(VFMY. a5 of 12131169 ot iaes v o ) 13y Losses (fram co. ()
2 ~117939.
b 47287 .
¢ -23025.
d 341.
e
If gam, also enter in Part |, ine 7
2 Capital gain net income or (net captal loss) If (loss), enter -0-n Part |, ine 7 2 -93336.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part 1, ine 8 3 N/A
[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Invesiment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Jves [X] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

B (rlo)di r (b) (c) Dlstnbég(,)n ratio
Calendar yeaarsfopfax ye%'iabggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2015 130758. 2644926. .049437
2014 136099. 2868627. .047444
2013 127274. 2733226. .046565
2012 138526. 2596360. .053354
2011 155500. 2779818. .055939
2 Totalof line 1, column (d) .252739
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .050548
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 2805454.
5 Multiply line 4 by Ine 3 141810.
6 Enter 1% of net investment income (1% of Part I, fine 27b) 0.
7 Add lines 5and 6 141810.
8 Enter qualifying dismbutions from Part XII, ine 4 132122.

If line 8 1s equal to or greater than line 7, check the box m Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION 56-2114270

Page 4

l Fart Vlj Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948 - see mstructlons)

d Enter the amount (if any) of tax on political expenditures (sectron 4355) imposed during the year;
(1) On the foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or

1a Exempt operating foundations described in section 4340(d)(2), check here P> {1 and enter "N/A" on line 1. -
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1
of Part I, line 27b S
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b). 1
2 Taxunder section 511 (domestic sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add hnes 1and 2 3
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5
6 Credits/Payments: .
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 6626. a _— p
b Exempt foreign orgamzations - tax withheld at source 6b = N 4oyt - ;
¢ Tax paid with application for extension of time to file (Form 8868) 6c f T R R
d Backup withholding erroneously withheld 6d : ol o
7 Total credits and payments. Add lines 6a through 6d 7 6 626
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 1s attached 8
9 Tax due. If the total of iines 5 and 8 1s more than hine 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 6626.
11 Enter the amount of ling 10 to be; Credited to 2017 estimated tax P> 6626 .|Refundedp | 11 0.
[PartVil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in “1Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see instructions for the defimition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities i
¢ Did the foundation file Form 1120-POL for this year? 1c X

MA
5,

A

bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liguidation, termination, dissolution, or substantial contraction during the year? 5

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language i the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>

NC

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(j)(5) for calendar N T
year 2016 or the taxable year beginming in 2016 (see instructions for Part XIV)? /f *Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves," attach a schedule hsting therr names and addresses 10 X

15231024 794104 htl1fdn98
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Form 990-PF (2016)
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION 56-2114270 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "'Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > N/A
14 Thebooksareincareof p STEVEN R. ARMSTRONG Telephone no.p»919-967-0618
Locatedat p STE 525, 100 EUROPA DRIVE, CHAPEL HILL, NC, NC ZIP+4 27517
15 Section 4947(a)(1) nonexempt charitable trusts fing Form 990-PF in lieu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
18 Atany time duning calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country P
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or mdirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes lX] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [Kl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(8) Transfer any income or assets to a disqualified person (or make any of either available 3 F
for the benefit or use of a disquatified person)? [ Yes No [, 57|
(6) Agree to pay money or property to a government official? (Exception. Check "No* ;;t,,
if the foundation agreed to make a grant to or to employ the official for a period after Qi
termination of government service, if terminating within 90 days.) E:] Yes No Lo
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations Y N
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N / A 1b
Organizations relying on a current notice regarding disaster assistance check here > [__—l =
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected *”"' * o
before the first day of the tax year beginning in 2016? ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation b ’
defined in section 4942())(3) or 4942())(5)): 3
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning s %Y
before 20162 [ Jves (XINo |- |-
If "Yes,” ist the years p» , , , L
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect . 1
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach - )
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 4 “‘xg;, o i
’ s s , i ik fﬁ ~ ’
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time R é :
during the year? (1 ves [X] Mo KK .
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after R P )
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, N T
Form 4720, to deterrine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that I T
had not been removed from jeopardy before the first day of the tax year beginning in 2016? . 4b

Form 990-PF (2016)
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o g i

623541 11-23-16
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION 56-2114270 Page 6
I Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: R W
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? £ Yes XIne | L ,, :
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, a
any voter registration drive? L1 ves (X No <¢ . ,
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes IX] No B
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) [ Yes No
(5) Provide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:] Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance {see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > [:] N . %g,;‘,;
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained " %@;‘?;‘;ﬁ
B EGIRTE
expenditure responsibility for the grant? N/A [ Jves [_1No g4 };;
If "Yes," attach the statement required by Regulations section 53 4945-5(d) g - * %%i {5;
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premuums on " :§ ;ﬁ, -
a personal benefit contract? [ ves [X] o N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 S
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? Cl Yes L_KJ No v, !
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
art »| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List ali officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and average (c) Cfompens_gtlon e(m‘: Contmbusansto | (e) Ex ense
(a) Name and address ours e rpvggﬁlonevo ° ('e :t%trqgl) ’ s A allowances
DENNIS ANDREW HOWELL PRESIDENT, TREASURER, DIRE
STE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 27514 0.00 0. 0. 0.
ELIZABETH KENAN HOWELL VICE-PRES, SECRETARY, [PDIRE
STE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 27514 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on Tine 1). If none, enter “NONE."
(b) Title, and average {d) contnbutans o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employee benefitglans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 [ f 0

623551 11-23-16
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15231024 794104 htlfdn98

Form 990-PF f2016) HOPE THRQUGH LIFE FOUNDATION 56-2114270 Page 7
a

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0'

623561 11-23-16
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Form 990-PF (2016)
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION

56-2114270  Pages

Part X ;| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1975341.
b Average of monthly cash balances 1 872836.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 2848177.
e Reduction claimed for blockage or other factors reported on lines 1a and o
1c (attach detailed explanation) I 1e I 0.} -
2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract bine 2 from line 1d 3 2848177.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 42723.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2805454,
6 Minimum investment return. Enter 5% of ne 5 [ 140273.
| Part. XI ] Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) prvate operating foundations and certain
foreign organizations check here p» I:] and do not complete this part.)
1 Mmimum investment return from Part X, fine 6 1 140273.
2a Tax on investment income for 2016 from Part VI, line 5 2a
b Income tax for 2016. (This does not include the tax from Part Vi.) 2b -
¢ Add hines 2a and 2b 2c 0.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 140273.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 140273.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 7 140273.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: y
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 132122.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 132122.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 132122.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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Form 990-PF (2016) HOPE THROUGH LIFE FQUNDATION 56-2114270  Page9

Undistnbuted Income (see instructions)

{a) (b) (c) {d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part X1,
ling 7 140273,

2 Undistnbuted income 1l any asof lhe and of 2016

a Enter ameunt for 2015 only 126283.

b Total for prior years

, 0.

3 Excess distnbuhions carryover, if any, 10 2016
aFrom2011
b Fram 2012
cFrom 2013
dFrom 2014
eFrom 2015
f Total of lines 3a through e 0.

4 Qualfying distnbuttons tor 2016 from
Part XH, lnz 4 P § 132122,
aApplied to 2015, but not more than line 2a 126283,

b Appled o undistributed income of prior
years (Electionrequired see insiructions) 0.

¢ Treated as distributions out of corpus
(Elechion required - see instructions) 0.

dApplied 1o 2616 distributable amaunt 5839,

e Remaining amount distnbated out of corpus 0.
0

B Excess distnbutions carryover apphed 1o 2016

{If an amount appears 1n colurnn {d) the same amount
must be shewn in column {a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 31 4¢ and 4e Subtractine S 0 .
bPror years undistributed income Sublract
ne 4b from line 2b 0.

¢ Enler the amount of prior years
undistributed mcome for which a notice of
defliciency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subfiract lne 6c from fine 6b Taxahle
amount - see mstruchons 0.
elUndistributed income for 2015 Subtract ine
4a trom iine 2a Taxable amount - ses instr 0.

f Undistributed mcome for 2016 Subtract
lines 4¢ and 5 from line 1 This amount must
be disiributed m 2017 134434,

7 Amounts treated as distnbutions out of

corpus o satisty requirements imposed by
section 170(b) 1){F} or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distnbutions carryover from 2011
not applied on lne 5 or line 7 0.
9 Excess distributions carryever to 2017
Subtract ines 7 and 8 from Imne 6a 0.
10 Analysis of ine 9
aExcess from 2012
b Excess from 2013
¢ Fxcess from 2014
dExcess from 2015
e Excess from 2016
623561 11-23 16 Form 990-PF (2016)
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION 56-2114270 Page 10

m] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruiing 1s effective for 2016, enter the date of the ruiing »
b Check box to indicate whether the foundation s a private operating foundation described 1n section [ ] 4942(j)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2016 {b)2015 {c)2014 (d)2013 {e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt achivies.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4342(})(3)(B)(1)
b “Endowment" alternatve test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)}, or royalties)

{(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
l Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P @ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and matenials they should include:
N/A

¢ Any submisston deadlines:
N/A

d Any restrictions or mitations on awards, such as by geographicai areas, charitable fields, kinds of institutions, or other factors:
N/A

623601 11-23-16 Form 990-PF (2016)
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56-2114270 Page 11

Form 990-PF (2016) HOPE THROUGH LIFE FOQUNDATION
| Part XV ] Supplementary Information (continued)

3 _Grants and Confributions Paid During the Year or Approved for Future Payment

Recipient

If reciptent i1s an individual,

show any relationship to Fotuar;datlc;n PUFDOStt% %f grant or Amount
any foundation manager status 0 contrnibution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE SCHEDULE
127000,
Total > 3a 127000,
b Approved for future payment
None
Total > 3b 0

623611 11-23-16

15231024 794104 htlfdn98
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Form 990-PF {2016)

HOPE THROUGH LIFE FOUNDATION

56-2114270

Page 12

Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

B@) (b)
ucs(;r&gss Amount

c

E>((c u- (d)
oein Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 223.

14 23084.

it

£
EEs

Foeeo oo EL IR

KR P,

14 -4890.

18 -93336.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

(See worksheet in Iine 13 instructions to verify calculations.)

-74919.

13

-74919.

[Part XVI-B |

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

623621 11-23-16

15231024 794104 htl1l£fdn98
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Form 990-PF (2016) HOPE THROUGH LIFE FOUNDATION 56-2114270 page 13

leart:Z!!l | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations? 7 i E,W.f%
a Transfers from the reporting foundation to a noncharitable exempt organization of; sk KA
(1) Cash X
(2) Other assets X
b Other transactions: N A
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mathing lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)tine no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamzations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Cves [Xno
b [f "Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A
/
Under penaltie: return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, it reparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retuyrn ‘:“h the preparer
shown below (see instr )?
Here l”'?’/7 ' 45)’/ 7L (Xl ves [Ino
Signature d¥0fficef or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [} # JPTIN
self- employed
Paid STEVEN R. ARMSTRONG M /& %4 /19 P01366491
Preparer [Fym'sname » KENAN MANAGMENT, INC. Q ’ i Frm'sEIN » 56-1979315
Use Only
Firm's address » P.O. BOX 4150
CHAPEL HILL, NC 27515-415- Phoneno. 919-967-0618

Form 990-PF (2016)

623622 11-23-16
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HOPE THROUGH LIFE FOUNDATION 56-2114270

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
FIDELITY SECURITIES 90. 90.
FROM ENTERPRISE PRODUCTS
PARTNERS K-1 1. 1.
FROM PROSHARES ULTRASHORT
CRUDE OIL K-1 132. 132.
Total to Part I, line 3 223. 223.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
FIDELITY
SECURITIES 23084. 0. 23084. 23084.
To Part I, line 4 23084. 0. 23084. 23084.
Form 990-PF Other Income Statement 3

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
FROM PROSHARE ULTRASHT CRUDE OIL
FROM ENTERPRISE PRODUCTS K-1 -342. -342.
Total to Form 990-PF, Part I, line 11 -4890. -4890.
15 Statement(s) 1, 2, 3

15231024 794104 htlfdn98 2016.04030 HOPE THROUGH LIFE FOUNDATIO HTLFDN91l



HOPE THROUGH LIFE FOUNDATION

56-2114270

Form 990-PF Accounting Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
KENAN MANAGEMENT INC 5122. 0. 5122.
To Form 990-PF, Pg 1, 1ln 16Db 5122. 0. 5122.

Form 990-PF Other Professional Fees

Statement 5

(a) (b)

(c) (4)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
SCHWAB FEE 28173. 28173. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 28173. 28173. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TaAX 379. 0. 0.
To Form 990-PF, Pg 1, 1n 18 379. 0. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEES 19. 19. 0.
FROM PROSHARES ULTRASHORT
CRUDE OIL K-1 446. 446. 0.
To Form 990-PF, Pg 1, 1ln 23 465. 465. 0.

16
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HOPE THROUGH LIFE FOUNDATION

56-2114270

Form 990-PF Corporate Stock

Statement 8

Description

MARKETABLE SECURITIES

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
1279835. 1738718.
1279835. 1738718.

Form 990-PF Other Investments

Statement 9

vValuation Fair Market
Description Method Book Value Value
EX. TRADED PRODUCTS- EQUITIES cosT 841281. 829711.
OTHER CoSsT 53232. 67020.
EX. TRADED PRODUCTS- FIXED INCOME cosT 455982. 456112.
Total to Form 990-PF, Part II, line 13 1350495. 1352843.
17 Statement(s) 8, 9
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HOPE THROUGH LIFE FOUNDATION
FORM 990-PF - Part XV
Supplemental Information

3. Grants and Contributions Paid
YE 6/30/17

Foundation
Status
Name and Address of Reciplent

Purpose of Grant or Contribution

Amount

Pregnancy Support Services PC
1777 N Fordham Blvd , Suite 203
Chapel Hill, NC 27517

Reality Ministries PC
PO Box 242
Durham, NC 27702

UNC Chape! Hill Foundation PC
Office of University Development

PO Box 309

Chapel Hill, NC 27514

Mount Carme! Ministries PC
Aqueduct Conference Center

1620 Mount Carmel Church Road

Chapel Hill, NC 27517

Mission Fip PC
1181 W Lime Canyon Road
Midway, UT 84049

Friends of the Mukhanyo PC

PO Box 51385
Durham, NC 27717

TOTAL GRANTS YE 6/30/17

Grant To be used for operations - greatest needs

Grant To be used for operations - greatest needs

UNC Horizons Program Capital Campaign

To be used for operations of the Aqueduct Conference
Center

Grant To be used for operations - greatest needs

Operations - Mukhanyo Christian Academy

$

25,000

10,000

20,000

50,000

10,000

12,000

127,000



SIN
S4N
SiN
SN
SiN
SdN
SdN
SN
SiN

S3N

SIN

S3N

SAN

S4N

S4N

SiN

SN

S4N

SiN

SiN

S4N

$507 pamoy|esiq 3|es ysem
S5O PIMO(|eSIQ BJes Ysem
SN

SN

SN

SIN

SdN

924n0S 350D

8uoy %0LT-
8uo7 %1T €¢-
8uo1 %97 vY-
8u07 %6521
8uo7 %95 81-
8uo7 %95'901
8uo1 %¥0 8¢-
8uoy %ty L
8u07 %08'0¢

HOYS %LL'E-
uoys %t6 9-
HOYS %6¢£°9-
HoYS %90°¢T-
HoYs %0¢ 91-
HoyYs %v9'S-
Hoys %I8'ET-
HOYS %Ly TE-
HOYS %8LTY-
HOYS %EL vC-
Hoys %9¢€ 0
Hoys %TS'T-
Hoys --

uoys --

HoYS %Ly'9-
Hoys %Iy'01-
HOYS %0¢ 8-
uoys %vT 60¢
Hoys %8599

poLIad 9 SSOT/UIDY

BuipjoH pazijpay

(z9°159'0L$)

L0'L8T'LY$S  OT'TET'08TS
{19 05) 19228

(8% ££9'€S) ¥9 90T°TTS
(8T 06£°L9) 89°T09°LTS
6€ 09L°TS v €86°ETS
(8THITS) €8 619
89'Z6€'€S £/ €87°€S
(86'2¥2'19) 19 €EV'vS
85 L62VS L0 TEL'LSS
S6199°0SS  6L'TSS'TLS
(69'8£6°LTTS) 60'V88°06€TS
{£9 958'€9) 79'2L1°2018
(TE'9ET'TS)  TETEV'LTS
{82 996'SS) 26 8YE'E6S
(£9 ¥OE'0TS)  SE'8TY'S8S
(bS'LOV'9ES) 09 S08'vTTS
(64 6£T'SS) £5 009'€6S
(£8'9€T'PS) 12 089°0€%
{ve ¥89'T9) ¥ 180'8TS
(29 veT'ES) 6Y'950'ZES
(v6 LOV'8YS)  YH'69L°S6TS
TTLLTS €L TYT'6YS
vz 0168) 0£'988'65$
85 88€'TS  (85'88E'TS)
S5 €86°0ZS  (SS £86°025)
(85°88€'TS) Sy 199'12S
(S5°€86'028) 7S 682'107S
(£T'T8O'€TS)  ¥8 £S5'65TS
SL98L9% €0 SYT'ES
€8 ¥0L'6S €0 66L'PTS
$$07/UlDD 150D
Pozijpay

LT81S'LTTS
TSy 0022$ 050
989t 91’6V LS 00 L£T
¥79s 0S T18'6S 00°'€1€
00'6S €S EVL'STS 00 LET
6V 8¢ 95°T0SS 0091
91'2€ T 9£5'9% 00 66
Ly EY £9°06T'ES 00'20T
1162 $9 620'79% 00 £86°T
T€'8T PLETT'TTTIS 00 LOG'E

Ov'SY6'TLT'TS
£8'TE S6 STE'86S 00012
€ 8€ 10°S65'9TS 00 S9%
LTE v 18€'L8S 00 £58'2
8S0Y 89'€TT'SLS 00 S0T'Z
8s'ty 90 86£'88T$ 00 6L2'S
S60S ¥ 0TE'88$ 00 L£8'T
8L SS ¥€ €vv'9ZS 00 0SS
01 10T 06 96€°9T$ 00 18¢
10 61T 78 128'82% 00 9TY
L8'€9 0S'T9ELYTS  00°S90°E
TLTE $6 6TV'67S 00 S0S'T
€ €€ 95'5/6'85% 0096L'T
- - 78 8¢S
- - 8T 0SL'Y
850V 182L0°02$ 28'82S
8eTy L6 SOE'08TS  8T'0SL'V
06 €S 199L%'9%1S  00°096'T
09'92 8LTE00TS 00221
99 6V 98 £05'vTS 00 867
mgutm,\gmob Spaadoid ba:u:@

£T0T ‘O£ INNT ONIANT ¥V3A YOS
31NAIHIS (SSOT)/NIVD 1VLIdVI
NOILYANNO4 3411 HONOYHL 3dOH

¥10Z/0T/T  LT0Z/L/T
YT0Z/€/TT  910Z/LT/1T
PI0Z/€T/0T 910T/L1/1T
2102/S2/T  9T0Z/LT/TT
T102/S2/1  910T/LT/1T
0102/1/t  910T/L1/1T
y10Z/2T/C 910Z/8¢/L
010Z/62/1 910Z/82/L
600Z/€T/v 9102/8¢/L
9102/2z/8 L10Z/ST/T
910¢/87/L  L10Z/ST/T
9102/87/L £102/ST/T
910z/e/s  L102/52/1
9T10Z/€/S  L10T/SU/T
9T0¢/LT/1T 9107/8/CT
9102/8¢/L 910Z/8/T1
910Z/€/S  9107/8/C1
910Z/£T/€  9102/8/1
910Z/€7/€  9102/8/T7
9107/8¢/L 910Z/LT/TT
910Z/€/S  910%/LT/11

910Z/2/8

9102Z/22/8
910Z/€/s  9102/7%/8
9102/91/€ 9102/2Z/8
910T/€/S  9102/8Z/L
91027/12/1 9102/82/L
ST0Z/ST/8 9107/8t¢/L
paiinbay aJ0s Jo 310g
ag

($3$S017)/SNIVD TVLIdVYI TVLOL

ANIE
4154
H1s4
WO020
Y1sd
WOJD
DAL
OAL
SAL

AlLYY3A0IE
V10S LSyl
V10S LSHHd

I WNODTVND
V10s Ls¥ld
FANODTIVND

335101401
335101401
335101401

(S3SS0O1)/SNIVO WYHIL-ONO?

007352060
LOTEEYIEE
LOTEEYIEE
€0TSTSLYL
LOTEEVILEE
€0TSTSLYL
00T1LY168
00T1.p168
00T1L¥T68

($35S01)/SNIVD WY3L1-L4OHS

Z43
HS
Zi3
HS
HS
WMY
AMY
0Js
02s
WMy
243
Z43
HS
HS
HS
HS
0sd
a1y
(bh]
JoquiAs

SIYVYHSOYUd

SIYVHSOYUd

SIUVHSOYUd

SIUYHSOUd

SFHVHSOYUd

SIYYHSOUd

SIYVYHSOYUd

SIYVHSOYUd

SIHVYHSOYUJ

SIYVHSOYUd

SIYVYHSOUd

SIYVHSOUd

SIYVYHSOYUd

SIYVHSOYUd

SIYVYHSOYUd

SIYVHSOYUJ

SIYVHSONUd

Q109 VAQY
Q109 IVAQYH
uondisag

OLEYLVEYL
SYaLvEYL
OLEYLYEYVL
STYALYEYL
SevaLvevL
0TTV8YEVL
(YA 14374
899IMLPEYL
899MLYEYL
0TZveYEYL
0LEYLVEVL
OLEYMLVEVL
STyaLveEvL
STYRLYEVL
STYBLYEVL
SevaLveEyL
viiaLvevL
80148208L
801/8208L

disnd



