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(and proxy tax under section 6033(e))
For calendar year 2016 or other tax year beginning JUL 1 ’ 2 0 1 6 , and ending JUN 359 7 2
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Department of the Treasury P> information about Form 990-T and its instructions is available at www.irs.gov/form990t.

Internal Revenue Service

> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c){3)

0
293932923\320%

Exempt Organization Business Income Tax Return

OMB No 1545-068

20

501(c)3)Brganizations Only

e,

o

-~

A |__ICheck box f Name of organization ( [__I Check box If name changed and see instructions.)

address changed

B Exempt under section | Print | FERRUM COLLEGE

instructyéns )

tification number
' tAust. see

4—0&06457

X1501cD3 )

or 'mﬁ street, and room or suite no. If a P 0. box, see instructions.

E ve{ate(d byginess activity codes
[J40s(e) (J220¢) | ™™ |P 0 BOX 1000 ,/&°“'°“’
|:] 408A DSSO(a) Crty or town, state or province, country, and ZIP or foreign postal code
[_1529(a) FERRUM, VA 24088 721000
Book vaiue of all assets F Group exemption number (See instructions ) > /
124, 703 , 089 .| 6 Check organization type > [ X] 501(c) corporaton || 501(c) trust L) a0xfa) trfist L[ other trust
H Describe the organization's primary unrelated business actvity p» ACCOMODATION FOR SUMERT@NF ERENCES.,
I Durning the tax year, was the corporation a subsidiary in an affilliated group or a parent-subsidiary controlled group? [ Jves [XIno
It "Yes," enter the name and identifying number of the parent corporation. >
J The books are incare of > CHRISTOPHER BURNLEY Teleptfne number > (540)-365-4231
[Part I.] Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales 269,004. o - .
b Less returns and allowances ¢ Balance | 1 269,004. .
2 Cost of goods sold (Schedule A, line 7) 2 / B . {
3  Gross profit. Subtract line 2 from hine 1c 3 269,004.] - . 269,004.
4a Capital gain netincome (attach Schedule D) 4a / j v
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b EQEIVED IN CORRES
¢ Capital loss deduction for trusts 4c % D RS - OSC - 21
5 Income (loss) from partnerships and S corporations (attach statement) 5 // .
6 Rentncome (Schedule C) 6f CEP 23 2019
7 Unrelated debt-financed tncome (Schedule E) ﬁ[
8 Interest, annuities, royalties, and rents from controlled organizations {Sch. F) d B[ N ~NrAL LITALL
9 Investment income of a section 501(c)(7), (9), or (17) organization {Schedule/6) e
10 Exploited exempt activity income (Schedule 1)
11 Advertising income (Schedule J) -
12 Other income (See instructions; attach schedule) v
13 Total. Combine lines 3 through 12 _ 269,004. 269,004,
l Part ll | Deductions Not Taken Elsewhere f)e/ﬂstructlons for imrtations on deductions )
(Except for contributions, deductions must bg dyectly connected with the unrelated business income )
14 Compensation of officers, directors, and trustees (Schedy|e 14
15  Salanies and wages #57 15 175,156.
16 Repairs and maintenance 16 1,494,
17  Bad debts 17
18  Interest (attach schedule) - 18
19 Taxes and licenses 19
20  Chantable contributtons (See instructions #or lipifation rules) R CE'VED ENTITY DEPT 20
21 Depreciation (attach Form 4562) 21 31,427.f
22 Less depreciation claimed on e A and elsewhere on return 22a 22b 31,427.
23 Depletion 23
24 Contnbutions to deferreg pbnsation plans 24 1,773.
25  Employee benefit progrh O‘ 25 21,112,
26  Excess exempt expensgs{Schedule 1) ‘ O i 26
27  Excess readership cog}é (Schedule J) l 27
28  Other deductions (ajtich schedule) SEE STATEMENT 1 28 259,206.
29  Total deductions/Afid lines 14 through 28 29 490,168.
30 Unrelated busipéss taxable income before net aperating loss deduction, Subtract ine 29 from line 13 30 -221,164.
31 Net operatingloss fGeduction (imited to the amount on line 30) SEE STATEMENT 2 31
32 Unrelated fusinegs taxable income before specific deduction. Subtract line 31 from hne 30 32 -221,164.
33 Specifig/dedugtion (Generally $1,000, but see hine 33 instructions for exceptions) 33 1,000.
34 Unrgfategbusiness taxable income Subtract ine 33 from line 32. If line 33 1s greater than line 32, enter the smaller of zeroﬂ
W | -221,164.

em/1-22-17 LHA For Paperwork Reduction Act Notice, see instructions J
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Fomose T201e) FERRUM COLLEGE 54-0506457 Page 2
[Part Ill | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Cantrolled group members (sections 1561 and 1563) check here P [:] See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxabte income brackets (in that order);
ls | s | @ls
b Enter organization’s share ol (1) Addiional 5% tax (not more than $11,750)  [$ J
(2) Additional 3% lax (not more than $100,000) . | | |
¢ Income tax on the amounl on ting 34 . i 35¢ 0.
36  Trusts Taxable at Trust Rates See instructions for tax computation Income lax on the amounl on ling 34 from.,
l:] Tax rate schedule o l:l Schedule D (Form 1041) » |3
37 Proxytax See inslructions » | 3
38  Alternative minimum tax . o 38
33 Taxon Non-Compliant Facility Income. See instructions 39
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies 40 0.
[Part IV] Tax and Payments
41a Foreign tax credit (corporations attach Form 1118; trusts attach Farm 1146) = 41;r
b Other credits (see instructions) 41b
¢ General busingss credd. Attach Form 3800 . , 41¢c
d Credd for prior year minimum tax (attach Form 8801 or 8827) i 41d
e Totalcredils Add lines 41a through 41d L 4fe
42 Subtractine 4 1e trom hine 40 4 0.
43 Other taxes. Check if om* [ Form 4255 (] Form 8511 [__] Form 8697 [ Form 8866 [ Other wansch scnoowey | 43
44  Totaltax Add hnes 42 and 43 i 4 0.
45 a Payments: A 2015 overpayment credited o 2016 4ba
b 2016 estimated 1ax paymenis 45b
¢ Tax deposited vath Form 8868 45¢
d Foregn arganizations: Tax paid or withheld at source (see instructions) 45d
e Backup withholding (see instructions) 45¢
f Credit for small employer health insurance premiums {Attach Form 894 1) 45¢
g Other credits and paymenits; D Form 2439
(_—_| Form 4136 D Other Total P | 459
46 Total payments. Add lings 45a through 45g 46
47 Estmated tax penalty (see insiructions). Check it Form 2220 1s altached P :] 4"7
48 Tax due. I line 46 1s less than the total of hines 44 and 47, enter amoun! ovsed > | 48 0.
49  Overpayment. It hine 46 ss [arger than the total of ines 44 and 47, enter amount overpaid » ] 0.
50 Enter the amount of fine 43 you want Credited to 2017 estimated tax __ p» l Relunded P> 0
[PartV | Statements Regarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2016 calendar year, cid the organization have an tnterest in or a signature or other authonity Yes | No
over a financial account {bank, secunilies, or other) in a foreign country? If YES, the orgamization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country
here B X
§2 Duning the tax year, did the organization receive a distnibution from, or \/as 1t the grantor of, or ransteror to, a foreign trust? X
II'YES, see instructions for ather forms the organization may have to lile.
53 Enter lhe amount of lax-exempt interest received or accrued during the tax year p» S
Unaer pendities of pespury. | degjare that | have ex d thig retun, g g schedules and s1atements, and to the best of my knowipdgo ano oanef, 1t +s true,
slgn conect, and her than taspayer} 1s bazed on all mlomnhon of wmchdrl%:alorBrtaIsSan 'iC]mE“gg AND
May tho IRS diccuss this return with
Here f /,;9 } FINANCE the preparer shown bolow (5¢0
nature of officef_~" Tille msuuctionsy? [ X ] ves [ | No
Pant/Type prefiarer’'s name P:ep{rer s sugnalure Date Check : 8 | PTIN
Paid self- employed
Preparer MARK WOOLWINE MARK WOOLWINE 05/01/18 P00647446
Use Only |Frm’s name b BROWN, EDWARDS & COMPANY, L.L.P. Frv'sEIN»  54-0504608
1715 PRATT DRIVE, SUITE 2700
Fim's address » BLACKSBURG, VA 24060 Phoneno (540) 443-3606

©€2371% 01 18-17
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Form 990-T (2016) FERRUM COLLEGE 54-0506457 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P N/A

1 Inventory at beginning of year 1 0.] 6 Inventory at end of year 0.

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part |, —_

4a Additional section 263A costs line 2

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to _ ]
5 Total. Add lnes 1 through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

)
2
8
A4
2. Rentreceived or accrued
(a From personat property (if the percentage of (b From real and personal property (i the percentage 3(a)Ded::gIt::::sdlzv(eat;tg‘gc:z?g;ag‘?:cvglgérl‘:&l;l\;ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent 1s based on profit or income)
RUX
2
3
A4,
Total 0. |7oa 0.
{¢) Total income. Add totals of columns 2(a) and 2(b) Enter éb‘) T:fa' deductw"s‘
here and on page 1, Part 1, ine 6, column (A) [ 0. |Fantine o conrn sy " > 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable

to debt-financed property

or allocable to debt-
financed property

(@) straight line depreciation
{attach schedule}

{b) other deductions
(attach schedule)

gelge

4 Amount of average acquisiion

§. Average adjusted basis

§ Column 4 dwvided

7 Gross income

8. Allocabte deductions

debt on or allocable to debt-financed of or allocable to by column § reportable (column (column 6 x total of columns
property (attach schedule) de?;;::\:r:\;:zgepéglz«;:ny 2 x column 6) 3(a) and 3(b))
) %
2 %
B %
_(4) %
Enter here and on page 1, Enter here and on page 1,
Part| line 7, column (A} Part |, hne 7, column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 | 0.
Form 990-T(2016)
623721 01-18-17
4
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Form 990-T (2016) FERRUM COLLEGE

54-0506457

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
idenuftcation
number

Exempt Controlled Organizations

3 Net unrelated income
{loss} {see instructions)

4. Total of specified
payments made

5. Part of column 4 thatis
included in the controlling
organization's gross Income

6. Deductions drrectly
connected with income
in column §

)

N

)

w

8)

A4

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)

{see nstructions)

9. Total of specified payments
made

10. Part of column 9 that 1s included
n the controlling organization’s

gross

income

11 Deductions directly connected
with income in column 10

geldls

Totals

>

Add columns 5 and 10
Enter here and on page 1, Part |,
line 8, column (A)

0.

Add columns 6 and 11
Enter here ang on page 1, Part |,
line 8, column (8)

0.

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4 Set-asides

(attach scheduls)

5. Total deductions
and set-asides
{co! 3 plus col 4)

)
2
3
(4)
Enter here and on page 1, NI BV N , LT Enter here and on page 1,
Part |, line 9, column (A) 'M;;‘ :Sa “.2‘.‘_ . ‘- a4 q;l ‘L."i o . Part I, line 9, column (B)
DR s “te Ot s
;e E A O S TN
Totals » (01 S A D 2k v 0.
Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)
4. Net ncome (loss)
3. Expenses ‘ 7. Excess sxampt
2. Gross drrectly connected from unrelated trade or 5 Gross income 6. Expenses expenses (column
1. Description ot unrelated business th duction business {(column 2 from activity that attributable to 6 minus column 5
exploited activity income from WIot Sr:?el;‘;': minus column 3) Ifa 1s not unrelated column 5 but not more lhar;
trade or business business Income gain, f:gﬂ;;‘efcls 5 business income column 4}
1)
@
<)
(4)
Enter here and on Enter here and on ¥ o I 45 L s LA L - Enter here and
page 1, Part | page 1, Part|, “\:-9"' “‘E:\ Ty _’,‘?“[“i;,‘ S N W wol v on page 1,
tine 10, co! (A) ling 10, col (B) N R T N L R - e ‘e Part Il, line 26
Tttty SN AL S U T A
Totals > 0. VRS D e S A R A SV Salat. 0.
Schedule J - Advertising Income (see instructions)
[Part] .[ Income From Periodicals Reported on a Consolidated Basis
2 g 4, Advertising gain 7. Excess readership
o (rloss 3. Direct or (foss){col 2 minus 5 Crculation 6. Readership costs (column 6 minus
1. Name of periodical a Ixer Sing advertising costs | co! 3) If a galn compute income costs column 5, but not more
come cols 5 through 7 than column 4)
(0 TE vy - F * T L
L 4] THges, S P fo S TR
@ NSRRI SO SAIARN S
?v/-‘; RC ff A ;,.- A ‘-:.‘5“.‘44 “
(3) ',&g . L:’.-‘ s Ey ¥y VRN el
¢, b)Y/ TR ¥, " -
4 AR R LT N T
Totals (carry to Part I, line (5)) » 0. 0. 0.

623731 01-18-17

12150501 700842 0609954.000

5

2016.05070 FERRUM COLLEGE

Form 990-T (2016)

06099541



Form 990-T (2016) FERRUM COLLEGE

54-0506457

Page 5

{.Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical isted in Part II, fill in
columns 2 through 7 on a line-by-line basis )

4. Adverlising gain T Excess readership
3 G(ross 3 Drrect or (loss){co! 2 minus 5. Crrculation 6. Readership costs {column 6 minus
1. Name of periodical a IVZ'::'Q advertising costs | col 3) If a gain, compute incoms cosis column 5, but not more
nca cols 5 through 7 than column 4)
(1)
(2
(3
(4)
Totals from Part | > 0. 0. PP B PET U T e TR T 0.
Enter here and on Enter here and on | - ,,‘ #:Rf‘* ¢ de Sl TN IR A Ay "?“ Enter here and
page 1 Partl, page 1, Part}, ™ f}"t-' s F..xg S rRy "'xt'?;;} ,:‘if;:. on page 1,
line 11, col (A) Iine 11, co! (B} 1{ r‘r\ g: -g‘ ”*é:w—,‘ nﬁ i<. 9:‘;34 RO ':i e Partll line 27
S eh 238, it o DL AP R AP S 4 The
Totals, Part Il {lines 1-5) > 0. 0. rf( Enn mﬂ"\ AT B 0.
T —
Schedule K - Compensation of Officers, Directors, an Trustees (see instructions)
ngwpdee'\?z{‘eldol‘o 4, Compensation attributable
1. Name 2. Tule RS to unrelated business
0] %
2 %
(3) %
(4) %
Total Enter here and on page 1, Part I, line 14 » 0.
Form 990-T (2016}
623732 01-18-17
6
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FERRUM COLLEGE

54-0506457

FORM 990-T OTHER DEDUCTIONS STATEMENT 1
DESCRIPTION AMOUNT
FOOD 62,110.
PROGRAM 35,742.
HOUSEKEEPING 91,252.
WATER & SEWAGE 22,987.
ELECTRICITY 37,726,
MISCELLANEOUS 9,389.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 259,206.
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/06 55,883. 0. 55,883. 55,883.
06/30/07 65,696. 0. 65,696. 65,696.
06/30/08 174,878, 0. 174,878. 174,878.
06/30/09 315,354. 0. 315,354. 315,354.
06/30/10 220,438. 0. 220,438. 220,438.
06/30/11 206,176. 0. 206,176. 206,176.
06/30/12 204,046. 0. 204,046. 204,046.
06/30/13 173,599. 0. 173,599. 173,599.
06/30/14 247,853, 0. 247,853, 247,853.
06/30/15 249,104. 0. 249,104. 249,104.
06/30/16 135,065. 0. 135,065. 135,065.
NOL CARRYOVER AVAILABLE THIS YEAR 2,048,092, 2,048,092,
7 STATEMENT(S) 1, 2

12150501 700842 0609954.000
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