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-m-990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
®  |nformation about Form 990-PF and its separate instructions is at www.irs. gov/form990pf.

I OMB No 1545-0052

For calendar year 2016 or tax year beginning 7/

1/2016 , and

ending

Open to Public Inspection

6/30/2017

Name of foundation
TERESA TREAT STEARNS TRUST

A Employer identification number

Number and street (or P O box number f mail 1s not delvered to street address) Room/suite 42-6099826

FIRST AMERICAN BANK - 12333 UNIVERSITY AVENUE B Telephone number (see instructions)

Crty or town, state or province, country, and ZIP or foreign postal code

CLIVE 1A 50325 515-955-0606

Foreign country name Foreign province/state/county Foreign postal code | € If exemption application is pending, check here >D

G Check all that apply. [] Inmial retumn

Cl inttial return of a former public chanty

[ Final return ] Amended return
L] Address change D Name change

H Check type of organization

[X] Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust [ other taxable pnvate foundation

I  Fair market value of all assets at J  Accounting method

end of year (from Part Il, col (c),

[:I Other (specify)

[X]I cash [ Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation »

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

»[]

>

>

line 16) » $ 748,264| (Partl, column (d) must be on cash basis.)

.Ell Analysis of Revenue and Expenses (The tofal of (d) Disbursements
amozts in columns (b), (c), and (Z)emay no(;rnecessarily (alxi:::::t:? ‘ (b) Nﬁ;;’::mm © ?:gf:;d net brp?r:o::'e
equal the amounts in column (a) (see instructions) ) books ' (cash basis only)

1 Contnbutions, gifts, grants, etc , received (attach schedule) |
2 Check P[X] ifthe foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14,319 14,319
5a Grossrents .
b Net rental income or (loss)
g 6a Netgan or (loss) from sale of assets not on line 10 63,535
g b Gross sales price for all assets on fine 6a 1,093,858
2| 7 Capital gain net income (from Part IV, line 2) 63,535
x| 8 Netshort-term capital gain
9 Income modifications
10a  Gross sales less retums and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add hnes 1 through 11 77,854 77,854 0
g 13 Compensation of officers, directors, trustees, etc 9,362 7.490 1,872
@14  Other employpeg@ﬁﬁg\ﬂﬁhﬁéﬁes RECEIMED
g 16  Pension plans, employee benefits
x| 16a Legal fees (attach schedule) N 150 120 30
W1 s Accounting fees Gifiddrachedule) SEP 25(%7 300 240 60
.5 ¢ Other professional fees (attach schedule)
£{17 |Interest . @DEN
2|18 Taxes (attach schedule g{mﬁt 383 70
EE 19 Depreciation (attach %%m Q NTER |
NF, 20 Occupancy
o<l 21 Travel, conferences, and meetings
2|22  Pnnting and publications
_g 23 Other expenses (attach schedule) 1,492 1,194 298
Cé_g 24 Total operating and administrative expenses.

© Add hines 13 through 23 11,687 9,114 0 2,260
C?’lg_ 25  Contributions, gifts, grants paid 33,178 33,178
=026 Total expenses and disbursements. Add lines 24 and 25 44,865 9.114 0 35,438
= |21 Subtract line 26 from line 12 ,_ {
@ a Excess of revenue over expenses and disbursements . 32,989 |
) b Netinvestment income (If negative, enter -0-) 68,740 !

¢ Adjusted net income (if negative, enter -0-) 0 }

For Paperwork Reduction Act Notice, see instructions.

HTA

\9

Form 990-PF (2016)



Form 990-PF (2)16)

TERESA TREAT STEARNS TRUST

Aftached schedules and amounts in the descnption column

Balance Sheets should be for end-of-year amounts only (See instructions )

42-6099826 Page 2
Beginning of year End of year
(a) Book Value (b) Book Value {c) Fair Market Value

1  Cash—non-interest-beanng
2 Savings and temporary cash investments
3 Accountsreceivable » ]
Less allowance for doubtful accounts » _____________________
4 Pledgesrecevable » _ I B =
Less allowance for doubtful accounts » __
§ Grants receivable
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see instructons)
7 Other notes and loans recewvable (attach schedule) ®»__ | e I B ]
Less allowance for doubtful accounts & __
Jg 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges
<€ | 10a Investments—U S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, bulldings, and equipment. basis ®» ]
Less accumulated depreciation (attach schedule) » ___
12  Investments—mortgage loans
13  Investments—other (attach schedule) 701,585 734,574 748,264
14 Land, bulldings, and equpment basis ®» __ _ |
Less accumulated depreciation (attach schedule) »
15  Other assets (descnbe » ___ )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 701,585 734,574 748,264
17  Accounts payable and accrued expenses ]
o | 18  Grants payable
2119 Deferred revenue |
% 20 Loans from officers, directors, trustees, and other dlsquallﬁed persons '
'_“j, 21 Mortgages and other notes payable (attach schedule)
22  Other hiabidies (descrnbe » )
23 _ Total liabilities (add hnes 17 through 22) . 0 0
® Foundations that follow SFAS 117, check here » [
] and complete lines 24 through 26 and lines 30 and 31.
5124  Unrestricted
g 25 Temporarly restncted
- |26 Permanently restncted
5 Foundations that do not follow SFAS 117, check here » [X]
E and complete lines 27 through 31.
0127 Capttal stock, trust pnncipal, or current funds . 701,585 734574
% 28 Paid-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained earnings, accumuiated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) 701,585 734,574
2‘ 31 Total liabilities and net assets/fund balances (see
nstructions) 701,585 734574
m Analysis of Chanun Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . . 1 701,585
2 Enter amount from Part |, line 27a . 2 32,989
3 Other increases not included in line 2 (temize) » ___ . 3
4 Addlines 1,2, and 3 4 734,574
5 Decreases notincluded in ine 2 (itemize) ® 5
6 Total net assets or fund balances at end of year (line 4 minus hne 5)—Part i, column (b), ne 30 6 734,574

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST 42-6099826 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b%H_o;"a;]q:;reed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a__See Attached Statement
b
C
d
e
(o s s (0 eprcaton stoves o) Cotor s s gt
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(D FMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
cot (Kk), but not less than -0-) or

as of 12/31/69 overcot (), fany Losses (from col (h))
a
b
c
d
e ,
. . If gain, also enterin Part |, line 7
2 { itoss mer )
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 63,535
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see Instructions) If (loss), enter -0- In }
Part |, line 8 . . .. . . . 3 56,494
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes
(a) (d)
(b} (c)
Calendar Baga :e(o?":'a-l:jygaen'a%mng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col g-)sg::.én;nb;auczl )
2015 37,953 731,529 0 051882
2014 39,040 804,838 0 048507
2013 34,862 759,456 0 045904
2012 33,655 702,967 0047876
2011 26,262 689,013 0038115
2 Total of line 1, column (d) . . . 2 0232284
3  Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0 046457
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 740,296
5  Multiply ine 4 by ine 3 5 34,392
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 687
7 AddlnesSand6 7 35,079
8 Enter qualifying distnbutions from Part XliI, line 4 8 35438

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST 42-6099826 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a  Exempt operating foundations described in section 4940(d)(2), check here  ® [] and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 687
here » [X] and enter 1% of Part I, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of
Part |, line 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addhnes 1and2 3 687
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
§ Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5 687
6 Credits/Payments
a 2016 estmated tax payments and 2015 overpayment credited to 2016 6a 280
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7  Total credits and payments Add lines 6a through 6d 7 280
8 Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 407
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 0
11 Enter the amount of line 10 to be Credited to 2017 estimated tax > | Refunded » | 11 0
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any polihical campaign? . 1a X
b Did it spend more than $100 dunng the year (either dlrectly or lndlrectly) for polltlcal purposes (see
Instructions for the definition)? . 1b X
If the answer is "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation. » $ (2) On foundation managers P$

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed

on foundation managers » $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes, " attach a detailled descnption of the activities

3 Has the foundaton made any changes, not previously reported to the IRS, In its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3 X

4a D the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? . . 4b | N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year’7 5 ' X

If "Yes, " aftach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the govemning instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part Il, col (c), and Part XV 7] X

8a Enter the states to which the foundation reports or with which It is registered (see instructions) >

b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

>
I

(or designate) of each state as required by General Instruction G? If "No,” attach explanation 8b | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) ]
or 4842())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f
"Yes," complete Part XIV . . 9 X
10  Did any persons become substantial contnbutors during the tax year? lf "Yes " aftach a schedule listing their
names and addresses . . . 10 X

Form 990-PF (2016)
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Form 990-PF (2016) TERESA TREAT STEARNS TRUST 42-6099826 Page 5
Statements Regarding Activities (continued)
At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) " X
Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory pnivileges? If "Yes," attach statement (see instructions) 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 131 X
Website address B N A
The books are in care of » FIRSTAMERICANBANK Telephone no » 515-955-0606 _ ______.
Located at P 12333 UNIVERSITY AVENUECLIVEIA_ ... ZIP+4a ®» 50325 . ...
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041—Check here » I:l
and enter the amount of tax-exempt interest received or accrued dunng the year . » |15
At any time dunng calendar year 20186, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securties, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, if
"Yes," enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . []ves No
(3) Fumish goods, services, or facilities to (or acoept them from) a dlsquallﬁed person‘7 . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . |:| Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) . . E] Yes E No
If any answer Is "Yes" to 1a(1)+6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here .
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 1c X
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a prvate
operating foundation defined in section 4942(;)(3) or 4942())(5)):
At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 2016? . [Jves [X]No
If "Yes," listthe years » 20 ,20____.,20____. .20 .
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions.) 2b | N/A
If the provisions of sechon 4942(a)(2) are being applied to any of the years listed 1n 2a, llst the years here
> 20 ___ ,20 ___,20____. ,20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . [ ves No
If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 ) 3b [ N/A
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes" 4a X
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its j
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST 42-6099826 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? []ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes” Yes D No
(4) Provide a grant to an organization other than a chantable, etc , organization descrbed In
section 4945(d)(4)(A)? (see instructions) [JYes [XINo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? |:| Yes . No
b [fany answer Is "Yes" to 5a(1)<(5), did any of the transactions fail to qualify under the exoeptlons descnbed In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? N/A [JYes [INo
If "Yes," aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [JYes [X]No
b Dud the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | NVA
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
b) Tle, and C t d) Contributions to
(a) Name and address ( )hou?si?ar :\;r:ge (c)mo':nmpepr;slz'on ersip)loye: tlxel:\ecﬁ,t plans (@ Exper:se account,
devoted to posiion enter 0-) and deferred compensation | Other allowances
See Attached Statement ______________.______.._._.
00 0
""""""""""""""""""""""""""" 00 0
e T 00 0
""""""""""""""""""""""""""""""" 00 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter
"NONE."
(d) Contnbutions to
(b) Title, and average
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation T;zl:vnze dﬁ:ﬁ:td (e)c:i:ﬁ:;aa‘:\?;:m'
devoted to posiion P compensation
NONE e
Total number of other employees paid over $50,000 . >

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST

42-6099826 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person patd more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Total. Add lines 1 throulh 3 .

0

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

42'6099826 Page 8

see Instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties 1a 751,570
b Average of monthly cash balances 1b
¢ Farr market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) . 1d 751,570
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . L1¢L1
2  Acquisttion indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 751,570
4 Cash deemed held for charitable activities Enter 1% % of I|ne 3 (for greater amount see
nstructions) 4 11,274
5 Net value of noncharitable-use assets Subtract I|ne 4 from line 3 Enter here and on Part V, line 4 5 740,296
Mlmmum investment return. Enter 5% of line 5 6 37,015
Distributable Amount (see instructions) (Section 4842(;)(3) and (j)(5) private operatmg
foundations and certain foreign organizations check here  p [] and do not complete this part )
1 Minimum mvestment return from Part X, line 6 . . . . . . 1 37,015
2a Tax on investment income for 2016 from Part VI, line 5 2a 687
b Income tax for 2016 (This does not include the tax from Part VI ) . 2b
¢ Add lines 2a and 2b 2c 687
3  Distnbutable amount before adjustments Subtract ine 2c from line 1 3 36,328
4 Recovenes of amounts treated as gualifying distnbutions 4
5 Addliines3and4 . 5 36,328
6 Deduchon from distnbutable amount (see lnstructlons) ]
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X,
line 1 . . 7 36,328
Qualifying Distributions (see |nstruct|ons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a [Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 35,438
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable, etc,
purposes 2
3  Amounts set aside for specific chantable pro;ects that satisfy the ‘
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8 and Part XIII line 4 4 35,438
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 687
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 34,751

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016)
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TERESA TREAT STEARNS TRUST

42-6099826

Page 9

Undistributed Income (see instructions

Distnbutable amount for 2016 from Part XI,
hne 7 ;
Undistnbuted income, if any, as of the end of 2016
Enter amount for 2015 only

Total for pnior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

36,328

33978

Excess distnbutions carryover, iIf any, to 2016-
From 2011

From 2012

From 2013

From 2014 .

From 2015

Total of ines 3a through e
Qualifying distnbutions for 2016 from Part XIl,
ned4 » $ 35,438

Applied to 2015, but not more than line 2a
Applied to undistributed income of pnor years
(Elechon required—see instructions)

Treated as distnbutions out of corpus (Election
required—see Instructions)

Applied to 2016 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover apphied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted income. Subtract

line 4b from line 2b .
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable
amount—see instructions .
Undistnbuted income for 2015 Subtract iine

4a from line 2a. Taxable amount—see
instructions . .
Undistnbuted income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2017

Amounts treated as distrnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required—see Instructions)

Excess distnbutions carryover from 2011 not
applied on Iine 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2012

33,978

1,460

o

-

34,868

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

SRR N S S—

l

|
Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST 42-6099826 Page 10

R4 Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation s a pnvate operating foundation descnbed in section ] 49420)3) or ] 49420)(5)
2a Enter the lesser of the adjusted net Tax year Pnior 3 years (o) Total
ncome from hartfor he mipmum ™) 201e
each year listed . 0
b 85% ofline 2a 0
¢ Qualifying distnbutions from Part XII,
line 4 for each year listed 0
d Amounts included in line 2c not used directly
for active conduct of exempt activities . 0

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ . 0

3 Complete 3a, b, or c for the
alternative test relied upon

a ‘"Assets" alternative test—enter

(1) Value of all assets 0
{2) Value of assets qualifying under
secton 4942()(3)(B)(1) . 0

b "Endowment" alternative test—enter 2/3
of mimmum investment returmn shown in
Part X, line 6 for each year listed . 0

¢ "Support" alternative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securrtes loans (section
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt
organizations as provided in
sechon 4842(3)(3)(B)(in) 0

(3) Largest amount of support from
an exempt organization

o

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a Lst any managers of the foundation who have contrnibuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [:] if the foundation only makes contnibutions to preselected chantable organizations and does not aooept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see |nstruct|ons) to individuals or organizations

under ather conditions, complete items 2a, b,c, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

FIRST AMERICAN BANK 1207 CENTRAL AVE FORT DODGE, IA 50501 (515) 955-0681
b The form in which applications should be submitted and information and matenals they should include

AVAILABLE UPON REQUEST
¢ Any submission deadlines
MAY 25TH ANNUALLY
d Any restrnictions or limitahons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
GRADUATE OF WEBSTER CITY, IOWA HIGH SCHOOL

Form 990-PF (2016)



Form 990-PF (2016) TERESA TREAT STEARNS TRUST

42-6099826 Page 11

Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

.. If reciprent 1s an individual,
Recipient show any relationship to Fo;r:dat:;n Purpose of grant or Amount
. any foundation manager status contribution
Name and address (home or business) or substantial contnbutor | EePEnt
a Paid dunng the year
See Atftached Statement
Total ) >  3a 33,178
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (201s)



Form 990-PF (2b16) TERESA TREAT STEARNS TRUST 42-6099826 page 12
CUSAIR.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 ©)

Related or exempt
(a) (b) (c) (d) function Income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue

0o Qao0oUn

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties . 14 14,319
Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory 18 63,535
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . 0 77,854 0
13 Total. Add line 12, columns (b), (d), and (e) . . . 13 77,854
See worksheet in line 13 instructions to venfy calculations.)

CHRAAEZE  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

AL wN

- OwWwo~N®

-k -k

Not Applicable

Form 990-PF (2016)



Form 990-PF (2616) TERESA TREAT STEARNS TRUST 426099826 Page 13

mmformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . . . . . 1a(1) X
(2) Other assets . . 1a(2) X

b Other transactions 3
(1) Sales of assets to a nonchantable exempt organization . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets .. . . . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . 1b(6) X

¢ Shanng of facilites, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column {b) shouid always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no { (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

Not Applicable

2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . [ ves Xl No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relatonship

Under penatties of perury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, it is true

Si gn c;nect. and complete Dedaration of preparer (other than taxpayer) ts based im all information of wh;h preparer has any knowledge May the IRS discuss this retum
Here 5\ d” ﬂ“ 2 9/19/2017 with the preparer shown below
Signature of officer or trustee Date Title (see imstructions)? mY“ DNO
Pai d Pnnt/Type preparer's name Preparer's signature Date Check D P PTIN
Preparer |MATTHEW L STUMP P 1 2%, 9/19/2017 | seif-empioyed |PO0390998
U po | Fim'sname  ® CCH TRUST US Fimv's EIN ®» 54-1484602
Se UNY [Fum's adaress » 225 CHASTAIN MEADOWS CT, KENNESAW, GA 30144 Phoneno ___440-320-3438

Form 990-PF (2016)



TERESA TREAT STEARNS TRUST

42-6099826  Page 1

of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
Webster County 4-H

Street
217 S 25th St Suite C-12

City State |Zip Code
Fort Dodge IA_ |50501

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL FINANCIAL SUPPORT

Amount

100

Name
Youth & Family Center of Hamilton County

Street
321 Second Street

City State [Zip Code
Webster City IA_|50595

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL FINANCIAL SUPPORT

Amount

3,500

Name
Upper Des Moines Opportunity

Street
P.O Box 519

City State |Zip Code
Graettinger 1A 51342

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL FINANCIAL SUPPORT

Amount

3,500

Name
University of Northern lowa

Street
105 Gilchrist Hall

City State |Zip Code
Cedar Falls 1A 150614

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
SCHOLARSHIPS

Amount

4,000

Name
University of lowa

Street
208 Calvin Hall

City State |Zip Code
lowa City IA__|52242

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
SCHOLARSHIPS

Amount

4,000

Name
Riverview Early Childhood Center

Street
705 Odell Street

City State |Zip Code
Webster City IA_ 150595

Foreign Country

Relationship Foundation Status
NONE PC

Purpose of grant/contribution
GENERAL FINANCIAL SUPPORT

Amount

850




TERESA TREAT STEARNS TRUST 42-6099826 Page 2 of 2
Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

Mighty Trojan Childcare Center

Street

606 llhinois St

City State |Zip Code Foreign Country
Bilairsburg IA 150034
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL FINANCIAL SUPPORT 2,000

Name

lowa State University

Street

210 Beardshear Hall

City State |Zip Code Foreign Country
Ames IA_ 150011
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount
SCHOLARSHIPS 8,000

Name

Hamilton County ISU Extention

Street

311 Bank St

City State |{Zip Code Foreign Country
Webster City IA_ [50595
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL FINANCIAL SUPPORT 824

Name

Grand View University

Street

1200 Grand Ave

City State [Zip Code Foreign Country
Des Moines IA__ 150316
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount
SCHOLARSHIPS 4,000

Name

Asbury Learning Center

Street

921 Des Moines Street

City State [Zip Code Foreign Country
Webster City IA_ 50595
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL FINANCIAL SUPPORT 504

Name

Arts R Alive in Webster City

Street

704 South St

City State |Zip Code Foreign Country
Webster City I1A__ 150595
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL FINANCIAL SUPPORT 1,900




Part i, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than

CICEICACIENTH T N

s | a | a | loafa ||
ola|NalalalGil]=lE

e A AT LRI SRt R R A N T T T R A N T ST N N

Totals Gross Cast or Other Besrs Expenses Net Gain
Amount Sales De| aton end Ad s or Loss
Long Term CG Drstributons) 7,041 Caprtal Gana/Losses| 1,093,858 1,030,323 8,535
Short Term CG Drstnbutor 3] Other sales| [ [{] [}
Check X~ 1f
Check *X" Purcheser Expensa of Sele
to include ma Acqumstion Date Gross Sales Costor Vaiuation and Cost of Net Gain
Deacniphon cusiP e | nPartiv Purchaser Busness Method ired Prce | Other Bess _ Method i ements ] Deprscigion | Adjustments | or Loss

[GOLDMAN SACHS ABSOLUT] __ 38145N220 X 2872000 P 0
GOLDMAN SACHS ABSOLUTY __ 38145N220 X 2102015 -1
GOLDMAN SACHS ABSOLUT|  38145N220 X 6/1712013 126
IGOLOMAN SACHS ABSOLUTY _ 38145N220 [ X | 107009 0
GOLDMAN SACHS ABSOLUTY __38145N220 X 1111872008 2
|GOLDMAN SACHS ABSOLUT( __ 38145N220 X 2/912010, [
IGOLDMAN SACHS ABSOLUT| __38145N220 X 71282010 1
[GOLDMAN SACHS ABSOLUT 38145N220 X 117282011 150
GOLDMAN SACHS ABSOLUTY __ 38145N220 X 212472012 =17
GOLOMAN SACHS ABSOLUT 38145N220 X 121472010 - =214
[GOLDMAN SACHS ABSQLUT] _ 38145N220 X 2AR014 13
[PRINCIPAL MID CAP BLEND. 74253Q747 3 1222002011 229
DELAWARE SML CAP VAL | 246097208 X 8/1772013 1 . 4
US ENTERPRISE | 47103C795__ | X 212272016 | 4 79
[CAMBIAR INTERNATIONAL E{___00769G542 X 22212018 29
HARTFORD CORE EQUITY Y| 416845653 X [ 3/102016_| _ -3
INVESCO DIVERSIFIED OIVIDE 001418204 X V102018 . 2
MFS GROWTH | 55208506 X /1072016 _| -20
ROWE PRICE DIVIDEND GH___ 779548308 X /102016 _=2
CLEARBRIDGE LARGE CAP 5248GH754 X /102016 RN R
ICTORY SYCAMORE ESTAH  62B4BAB33 X 3/1072018 25
PRINCIPAL SMALL- MIDCAP 742551738 X /102018 28
[BRANDES INTERNATIONAL 105282737 X /1072016 _ -1
PIONEER FUNDAMENTAL G 723895408 X /1072016 _ -18
RTUS EMERGING MARKET| __ 62628W361 X 212212018 12
IMFS VALUE | | 552003694 X 8/10/2016 T - s
ROWE PRICE INSTL LAR 457751200 X 81072018 18
AL RETUR 314280101 X 87872013 81

314280101 X — 2102015 1

14280101 X 712272011 R -1,083

1420C870 X 242012 — -10

X 2/1072015_ | — - -7

X [ 72zon 252

X - 81712013 -390

X 2/10/2015 78

X 772212011 21,781

X L 1,189

X 662

X ~ 3472

X 33

IROYCE TOTAL RETURN INST|__ 780905717 X 156
[PRINCIPAL MID CAP BLEND | _ 74253747 X 212
PRINCIPAL MID CAP BLEND | 742530747 X - — 728
DELAWARE SML CAP VA 248097208 X 460
ICAP FUND 023375627 X 1,176
MCAP FUND 023375827 X 2,184
DELAWARE US GROWTH 245917802 X 4,625
DELAWARE US GROWTH FU[ 245917802 X 704
PEAR TREE POLARIS FOREI] 704720808 X 938
MERICAN CENTURY LARGE 025076785 X 2871
MERICAN CENTURY LARGH __ 025076795 X ge1
RTUS EMERGING MARKET] __ 928287889 X 403
US ENTERPRISE | 47103C7895 x 467
ICAMBIAR INTERNATIONAL E{ __00769G543 X 18
MERICAN BEACON BRIDGE] (24524128 X 54
g 024524126 X 2,802

00789G543 X 3,218

[BRANDES INTERNATIONAL § 105282737 X 42
VIRTUS EMERGING MARKET!  g2828wW381 X 3,476
PRINCIPAL MID CAP BLEND | 74253747 X 16,568
IDELAWARE SML CAP VAL 245097208 X 87
DELAWARE SML CAP VAL 248097208 X 821
[DELAWARE SML CAP VAL 246087208 X 9,946
US ENTERPRISE | 47103C795 X 8,801
HARTFORD CORE EQUITY Y! 418845653 X 252
INVESCO DIVERSIFIED OIVIY — 001418204 X 438
[MFS GROWTH 552985083 X 177
ROWE PRICE DIVIDEND GH___ 779546308 X 288
ICLEARBRIDGE LARGE CAP. 52488H784 X 1117
CTORY SYCAMORE ESTAI X 2,644
PRINCIPAL SMALL_ MIDCAP 74255738 X 2,840
[PIONEER FUNDAMENTAL G 723695409 X -173




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Long Term CG Drstbutions
Short Term CG Orstnbutions|

|

LEVEL 3 COMMUNICATIONS

78 [REDWOOD TRUST INC N
79 _|D RHORTON COMMON
80_|FIRST REPUBLIC BANK SAN

Tatets Grons Cost or Other Basia Expenses Net Gasn
Amount Saies Dej aton and Ad) -] or Loss
Captal Gams/Losses| 1,093,858 1,030,323 83,535
Other sales 0 0 [
Check X" f
Check X" Purcheser Expense of Sale
o include sa Acquistton Dats Date Vatuaton and Cost of Net Gain
nPant IV, Purchaser Business Method Acguired Sotd Method Improvements De; ahon Adustments or Lons
X "~ "I ano2016 | 12772017 562
7750200 | X 8102016 | 12772017 | 1,408
3WNGIXR X 2mr01 682017 88
911163103 X 23201 61972017 N -1.261
_ 52729N308 X N 2/32017 51712017 105
758075402 X . 282017 _|_ 52212017 173
ZBNAI09 X 22017 332017 274
33616C100 X 2/82017 ¥22r2017 -133




Part |, Liné 16a (990-PF) - Legal Fees

150 120 30
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Descnption Books Income Income Cash Basis Onl
1_|LEGAL FEES 150 120 30




Part |_, Line 16b (990-PF) - Accounting Fees

300 240 60
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Descnption Books Income Income (Cash Basis Only)
1_[TAX PREP FEES 300 240 60




Part |, Line 18 (990-PF) - Taxes

383 70 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Description per Books Income Net Income Purposes
1 _|FOREIGN TAXES 70 70

FEDERAL BALANCE DUE

313




Part |, Line' 23 (990-PF) - Other Expenses

1,492 1,194 298
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description __per Books Income Income Purposes
1 |INVESTMENT FEES 1,492 1,194 298




Part ll, Line 13 (990-PF) - Investments - Other

701,585 734,574 748,264
Basis of Book Value Book Value FMV
Asset Descrnption Valuation Beq of Year End of Year End of Year
1_|SEE ATTACHED HOLDINGS REPORT 701,585 734,574 748,264




Part [V (990-PF) - Capital Gains and Losses for Tax on In
Amo

Long Term CG Distnbutons|

Short Term CG Drsinbutons) 0 1,088,817 1,030,323 56,454 [ [
Cost or Other FMV Adjusted Basn Excess of FMV
Acquration Ounte Dats Basis Plus asof asof Owver
| Description of Proj Soid cusipe Maethod ured | Soid Adjuxtments Ex of Sale Gam or Loss 1273188 12731/689 | Adjusted Bass |
| 1 lGOEM SACHS ABSOLUT{ __ 38145N220 a/28/2009 | 7/13/201 11082 0| 0
GOLDMAN SACHS ABSOLUT( _ 38145N220 271072615 _|_ 7713201 = [ 0
GOLDMAN SACHS ABSOLUT| _ 38145N220 &/1772013 | 7137201 4,221 0 0|
GOLDMAN SACHS ABSOLUT| __ 38145N220 10/27/2000 | 713201 234 0 0
GCLDMAN SACHS ABSOLUT( _ 38145N220 1171872008 | 7/137201 265 0 0
GOLDMAN SACHS ABSOLUT| __ 38145N220 2812010 7113201 E3 0 0
IGOLDMAN SACHS ABSOLUT( _ 38145N220 712872010 | 7A3201 84 S 0| 1
[GOLDMAN SACHS ABSOLU 38145N220 11/28/2011_| 713/2016 13 4500 0 0 150
GOLDMAN SACHS ABSOLUT{ _38145N220 27242012 | 71132018 210 [ 17
GOLDMAN SACHS ABSOLUT{ _38145N220 1271472010 | _7A32018 979 0| 214
| 11 |GOLDMAN SACHS ABSOLUT 38145N220 2412014 7132016 2,266 9 13
12 |PRINCIPAL MID CAP BLEND | 74253Q747 1272072011 | 1212672018 337‘ [} 29
13 [DELAWARE SML CAP VAL 46067208 6/1772013_ | 1212872018 310] 0 0 ]
4_JJANUS ENTERPRISE | 47103C765 22272016 | 1272672016 488 S 0 0 T
15_|CAMBIAR INTERNATIONAL Ef _ 00789G54. 2722120 1272672016 620 0 0 0 %
18_|HARTFORD CORE EQUITY Y 16645653 /1072016 _| 1282016 405| 0 [} 0 E
17_[INVESCO DIVERSIFIED DIV 001418204 8/10/2016 22612018 585| 0 0 ¢
18_|MFS GROWTH1 552085663 /1072018 | 1226812018 587 0 0 0 -2
19 _|T ROWE PRICE DIVIDEND 779548308 /10/2016 2262016 407 [¢ 0| [0 E
20 _|CtEARBRIDGE LARGE CAP 52485H764 /1072018 | 127282016 568 0 o] [ B
21 |[VICTORY SYCAMORE ESTAH __ 92646AB33 /2016 | 12/26/2016 | 454 0 0 0| 25
22 [PRINCIPAL SMALL- MIDCAP 74255.738 /1072016 | 12/26/2016 370 0 0 0 2z
23 |BRANDES INTERNATIONAL 105262737 /102016 | 12/28/2016 326 [ 0| -
24_|FIONEER FUNDAMENTAL G 723895409 /1072016 | 121282016 85| 0 0| -1
25 |[VIRTUS EMERGING MARK| 62828W361 | 22016 | 122682016 315 0 12
28 |MFS VALUE ! 552083664 /102018 | 12126872016 562| 5 0 0|
27 |T ROWE PRICE INSTL LAR 45775200 8/10/2018 [ 12/28/2016 | 551 18 0 0| 18
28 [FEDERATED TOTAL RETURN__ 31426Q10% | smm013 812018 5161 61]_ 0| 0 61
29 |FEDERATED TOTAL RETURN 1428Q10 211072015 3172018 730 1 7 0
30 _[FEDERATED TOTAL RETURN 1428Q10 | 7r2r2011 | eiz=018 79,973 -1,063] 0 0| -1,08
31_|FEDERATED FLOATING RATE 1420C670 212412012 3312018 01| A 4 [} A
32 |[FEDERATED FLOATING RATI 1420C670 21072015 /32016 _ ial_ E 0| 0| =
33 _|[FEDERATED FLOATING RATS 1420C670 | 7722011 87372016 13,287 252 [S [} 252
34 |FEDERATED 3 RATE 1420C670 6/17/2013 8372016 ,686| 390 0 0 -390
35 |GOLOMAN ATEG| _38145C646 211072015 87372018 06| 79 0 79
38 _|GOLDMAN IATEG| _ 38145C648 77272011 8312018 33,819 791 0 ] -1,791
37 |ROYCE TOTAL RETURN INST__ 780805717 12/10/2003 | 8A0/2018 4384 1,189 0 0 1188
38 |[ROYCE TOTAL RETURN INST 780805717 10/22/2008 31072018 | 1216 662 0| 0 662
39_[ROYCE TOTAL RETURN INST| 780805717 1272472008 | B/107201 5,622 3,472 0 3472
40 |ROYCE TOTAL RETURN INST 780805717 2Br010_|_8AGR01 7 33, [« B
41 |ROYCE TOTAL RETURN INST__ 780805717 11/28/2011_|_ 810201 —1,821 156| 156
42_|PRINCIPAL MID CAP BLEND | 74253Q747 12/20/2011 | 8/10/201 02 212 0| 212
43_|PRINCIPAL MID CAP BLEND | _ 74253Q747 2/7212016 /1072016 4069 728 [ 726
44 _|DELAWARE SML CAP VAL 246097208 €/17/2013 | 8A0/2016 480 0 460
45 |AMCAP FUND 023375827 22016 | 81072016 1178 0 1178
48 |AMCAP FUND 023375827 1072015 /10/2018 2194 o 2,164
47_|DELAWARE US GROWTH FU 245817802 2/10/2015 11072018 0 4,625
48 |DELAWARE US GROWTH FUf 245917802 22212018 3/10/2016 0| 704
49 |PEAR TREE POLARIS FOREI] __ 70472Q608 | 210/2015 | _8Aa2016 0 -39
50 _|AMERICAN CENTURY LAR 025076795 22272018 | /102018 [} 2971
51_|AMERICAN CENTURY LAR 025078785 2/1172015 /10/2016 2]
£2_[VIRTUS EMERGING MARKE 528281889 2222016 3/10/2018 0 403
53 |JANUS ENTERPRISE | 47103C795 2/221201 /10/201 0 [ 497
54 |CAMBIAR INTERNATIONAL E{ _ 00780G543 27221204 /10204 al 2 [£ 18
25 |AMERICAN BEACGN BRIDG 024524128 | 21107201 3/10/201 0 0 954
56 _|AMERICAN BEACON BRIDG 024524126 2722201 3/10/201 [ 0 o 2,832
57 ICAMBIAR INTERNATIONAL E{  00769G543 2/22/2016_|_ 6/237201 0| 0 [ 3318
53 |BRANDES INTERNATIONAL 105262737 6/10/2016 | _6/237201 0 [ M2
59 |[VIRTUS EMERGING MARKET| __52828W361 22212018 | 8232017 [5 o 3476
60 |PRINCIPAL MID CAP BLEND 74253Q747 127202019 | _1R27/2017 0 16,5668
81 |DELAWARE SML CAP VAL 248097208 /1772013 | 1272017 a7
62 |DELAWARE SML CAP VAL 246007208 | 2rzro1 772017 821
83 [DELAWARE SML CAP VAL 246097208 87217201 772017 5,548
64_[JANUS ENTERPRISE | 47103C795 221201 772017 8893
€5 |HARTFORD CORE EQUITY Y| 416645653 10/2018 | 1722772017 ¢ 0| 252
68 [INVESCO DIVERSIFIED DIVID) __ 001418204 3/10/2018 | 17277201 # oli 439
&7 552985883 /102016 | 1/27/209 i q 177
(1] 779546308 10/2016 | 1/27/201 o) 0| o 288
[ 52486H784 /102018 _ | 1277201 [ ol of 1117




Part IV (990-PF) - Capital Gains and Losses for Tax on |

Amount
Long Term CG Distnbutions
Short Term CG Distnbution: 0 1,088,817 0 o __56,404
FMV Adjusted Bess Excess of FMV Gans Minus

Acquisition Date Dute Gross Depreciton ool Over Excess FMV Over
Descriptio cusiee Mettod Acquired Sold Sales Pnce Albwed 1231169, 123129 _Adjusted Basw | Adj Basis or Losess
ICTORY SYCAMORE ESTAH 92646833 —8/10/2016 2112017 35,564 0] 9 644

RINCIPAL SMALL-MIDCAP | 742551738 81072018 2712017 30 420, 9) 0 284

IONEER FUNDAMENTAL G 723695409 /10720168 72772017 | 382 0 [ =17

MFS VALUE | 552883604 [_a102018 27120 39,409 0 ! 98:
ROWE PRICE INSTL LARGH 457751200 | | 8102018 17720 39,848 0] 1,408
EXXON MOEIL CORP COM 30231G102 282017 _| emr2017 6,861 0 58
UNITED NATURAL FOODS IN|__ 911163103 _| 2BROVT | 84017 5,130 0 21,264
LEVEL 3 COMMUNICATIONS | 52729N308 2/7201 51712017 4,720 0 05
758075402 2002017 | 5/22/2017 593 73
23331A108 2/91201 332017 4102 0 74
FIRST REPUBLIC BANK SAN | 33516C100 2R2017_|_ 32212017 3187 0 -133




Part VI, Line 1 (990-PF) - Comp

of Officers, Directors, Tr

and Foundation Managers

9,362 0
Check X" Avg Hrs Expense
Name i Business Cty State | 2ip Code Foreign Courtry Tie Per Week | Compensation Benefits Account
FIRST AMERICAN BANK 12333 UNIVERSITY AVENUE CLIVE 1A 50325 TRUSTEE 400 9 362
1
KEVIN BAHRENFUSS 1325 DES MOINES ST FNEBSTER [1n 4 IA 50595 DIRECTOR 100 0
2
MARJORIE GROVES 95 NEELY AVENUE MEWELL 1A 50130 DIRECTOR 100 0|
. — ks
ROGER LENZ 1403 WILLSON AVE BSTER CITY 1A 50595 DIRECTOR 100 0
4 I
DOROTHY BOHAN 1803 BEACH STREET IWEBSTER CITY 1A FQS DIRECTOR 100 o
S
[GAYLE OLSON 1609 WHITE FOX ROAD WOOLSTOCK 1A 50599 DIRECTOR 100 0
]




Part Vi, Line 6a (990-PF) - Estimated Tax Payments

NN WN -

Credit from pnior year return

First quarter estimated tax payment
Second quarter estimated tax payment
Third quarter estmated tax payment
Fourth quarter estimated tax payment
Other payments

Total

Date

Amount

280

NOM&EWN=

280




Part XIll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2015 that remained undistributed at the beginning of the 2016 tax year 1 33,978
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 33,978




Date *September 19, 2017

To:

RE: TERESA TREAT STEARNS TRUST
June 30, 2017

Subject: Minimum Required Payout for Private Foundation
Pant I+ Undistributed Income

A private foundation that is not an operating foundation must spend a minimum amount annually in
the form of grants to public charities and private operating foundations to accomplish its charitable
purposes. The tax statute prescribes a minimum payout of at least 5% of the total fair market value
of the foundation's assets, subject to certain adjustments. The foundation is given two years in
which to make the qualifying distributions — the year for which the minimum distributable amount
is calculated and the subsequent year. Failure to comply with the minimum payout requirement
results initially in a penalty tax of 30% on the undistributed amount.

Please be aware that if an initial 30% tax is imposed under IRC Sec. 4942(a) and any portion of
such income remains undistributed as of the end of the subsequent fiscal year, the IRS is authorized
to impose a tax equal to 100% of the amount remaining undistributed pursuant to IRC Sec. 4942(b).

Required distribution for 06/30/17 36,328.
Undistributed from prior years 33,978.

Total Required Distributions 70,306
Qualifying distributions for 06/30/17 35,438.
Excess distributions carried over from PY 0.

Total Distributions 35,438.
Undistributed income for 06/30/17 34,868 or
Excess Distribution Carryover to 06/30/18 0

The undistributed income must be distributed by no later than 06/30/18 or the trust will be subject to
the 30% penalty tax.

Part IL:_E Distributi 06/30/18

Excess from 06/30/13

Excess from 06/30/14

Excess from 06/30/15

Excess from 06/30/16

Excess from 06/30/17
Total

sooo0o0
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