n990-EZ

Department of the Treasury

EXTENDED TO MAY 15, 2018
hort Form

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P Do not enter social security numbers on this form as it may be made public)

2944234 193 V)

OMB No 1545-1150

2016

Open to Public

7

Internal Revenue Service P> Information about Form 990-EZ and its instructions is at www.irs.gov/form990. Inspection
A Forthe 2016 calendar year, or tax year beginning JUL 1, 2016 and ending JUN 30, 2017
B gggﬁg&e C Name of organization D Employer identification number
Address change
[XINamechange | THE ROTARY CLUB OF WATERLOO, IOWA, USA 42-0747062
[ Jiniat retumn Number &1id sfreet {or P.0. box, if mail 1s not delivered to street address) Room/suite |E Telephone number
lammaes | PO BOX 118 319-234-6885
[ JAmended return | Cy OF town, state or province, country, and ZIP or foreign postal code 0[_1[ F Group Exemption
[:_—_]Apphcauon pendng| WATERLQOO, TA 50704 Number p»

H Check P> DTJ If the organization Is

G Accounting Method” || Cash [ X Accrual  Other (specify) D>

| Website: > WWW.WATERLOOROTARY.ORG not required to attach Schedule B
J Tax-exempt status (check only one) — [ 1501(c)3)[X] 501(c) (4 ) d(nsertno) [ 14947(a)1)or [ 1527 (Form 990, 990-EZ, or 990-PF)
K Form of organization” [E Corporation :] Trust [:l Association [: Other

L Add lines 5b, 6c, and 7b to line 9 to determine gross receipts. If gross receipts are $200,000 or more, or If total assets (Part

column (B) below) are $500,000 or more, file Form 990 instead of Form 990-EZ

» 3

87,113.

Part |

Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part 1)
Check if the organization used Schedute O to respond to any question in this Part |

[x]

1 Contributions, gifts, grants, and similar amounts received 1
2 Program service revenue including government fees and contracts 2
@!7 3 Membership dues and assessments 3 78,655,
O 4  Investment income SEE SCHEDULE O 4 401.
@ 5a Gross amount from sale of assets other than inventory 5a
b Less: cost or other basis and sales expenses 5b
o ¢ Gain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a) 5¢
Q’ 6 Gaming and fundraising events
%‘q’ a Gross income from gaming (attach Schedule G if greater than
=2 $15,000) L 6a |
E’fé b Gross income from fundraising events (not including $ of contributions
- from fundraising events reported on line 1) (attach Schedule G if the sum of such
m gross income and contributions exceeds $15,000) 6b 4,389.
= ¢ Less direct expenses from gaming and fundraising events 6¢ 4,389.
f_a d Netincome or (loss) from gaming and fundraising events (add lines 6a and 6b and subtract line 6c) 6d 0.
‘\; 7a Gross sales of inventory, less returns and allowances 7a
oy b Less. cost of goods sold 7b
on ¢ Gross profit or (loss) from sales of inventory (Subtract line 7b from line 7a) 7c
8  Other revenue (describe In Schedule 0) SEE SCHEDULE O 8 3,668.
oo 9 Total revenue Add lnes 1,2, 3, 4, 5¢, 6d, 7¢, and 8 9 82,724.
< 10 Grants and similar amounts paid (st in Schedule O) 10 14,284.
o 11 Benefits paid to or for members 11
19 12 Salaries, other compensation, and employee benefits 12
= @ |13 Professional fees and other payments to independent contractors 13 1,852,
if, § 14 Occupancy, rent, utilities, and maintenance 14 1,887.
< Y [15 Prnting, publications, postage, and shipping 15 187.
o 16  Other expenses (describe in Schedule 0) 16 41,039.
= 17  Total expenses Add lines 10 through 16 17 59,249.
:} » |18 Excess or (deficit) for the year (Subtract line 17 from line 9) 18 23,475.
o~ § 19  Net assets or fund balances at beginming of year (from kine 27, column (A))
M < (must agree with end-oi-year figure reported on prior year's return) 19 52,159.
N g 20 Other changes in net assets or fund balances (explain in Schedule 0) 20 0.
nd 21  Net assels or fund balances at end of year Combine lines 18 through 20 p | 21 75,.634.
< Form 990-EZ (2016)

LHA For Paperwork Reduction Act Notice, see the separate instructions

632171 12-08-18
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Form 990-EZ (2016) THE ROTARY CLUB_ OF WATERLOO, TIOWA, USA 42-0747062 Page 2
| Part Il | Balance Sheets (see the instructions for Part II)
Check If the organization used Schedule O to respond to any question In this Part || .. . X
(A) Beginning of year (B) End of year

22  Cash, savings, and Investments 13,596.{22 42,915,
23 Land and bulldings 38,600.])23 38,600.
24  Other assets (describe In Schedule 0) SEE SCHEDULE O 0.]24 2,679.
25 Total assets 52,196.[25 84,194.
25 Total liabilities (describe in Schedule 0) SEE SCHEDULE O 37.026 8,560.
Net assets or fund balances (Iine 27 of column (B) must agree with line 21) 52,159.|27 75,634,

Part Il | Statement of Program Service Accomplishments (see the instructions for Part 1) Expenses

Check if the organization used Schedule O to respond to any question in this Part 1]

(Required for section

What is the organization's primary exempt purpose?’ROTARY SERVICE CLUB

Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses In a clear and concise
manner, describe the services provided, the number of persons benefited, and other relevant information for each program title

501(c)(3) and 501(c)(4)
organizations; optional for
others.)

28 WEEKLY LUNCHES AND PROGRAMS WITH GUEST SPEAKERS. AVERAGE

WEEKLY ATTENDANCE OF 65 MEMBERS.

(Grants $ ) If this amount includes foreign grants, check here » D 28a 35 ,829.
29 SPONSOR OF INTERNATIONAL EXCHANGE STUDENT. HOSTED 1

STUDENT DURING THE FISCAL YEAR.

(Grants $ ) If this amount includes foreign grants, check here » [ 1i20a 2,572.
30

(Grants $ ) If this amount includes foreign grants, check here » D 30a
31 Other program services (describe in Schedule O)

(Grants $ ) If this amount includes foreign grants, check here » I:] 31a

32 38,401,

32 Total program service expenses (add lines 28a through 31a) »
Part IV List of Ofﬂcers, DlreCtors, Trustees, and Key Employees (st each one even If not compensated - see the instructions for Part Iv)

Check If the organization used Schedule O to respond to any question in this Part IV . x]
(b) Average hours {c) Reportable | (d) Health beretits, | (@) Estimated
(a) Name and title per week devoted to | compensation Farms | STCTCUECR e | amount of other
position (f not paid, enter -0-) pla(.:n:&‘:r;:sdaahfg:ed compensation
LAUREN FINKE
PRESIDENT 2.00 0. 0. 0.
CHRIS HURLEY
PAST PRESIDENT 2.00 0. 0. 0.
PHIL, NASH
PRESIDENT ELECT 2.00 0. 0. 0.
KATELYN TUNGLAND
SECRETARY 2.00 0. 0. 0.
JULIE HAYES
TREASURER 2.00 0. 0. 0.
BRIAN ARONSON
DIRECTOR 1.00 0. 0. 0.
JOHN MALLEN
DIRECTOR 1.00 0. 0. 0.
BILL ROBERT
DIRECTOR 1.00 0. 0. 0.
DAVE BUCK
DIRECTOR 1.00 0. 0. 0.
MARCELLA ERICKSON
DIRECTOR 1.00 0. 0. 0.
RANDY JOHNSON
DIRECTOR 1.00 0. 0. 0.
BETTE WUBBENA
DIRECTOR 1.00 0. 0. 0.

632172 12-08-16
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Form 990-EZ (2016) THE ROTARY CLUB OF WATERLOO, IOWA, USA 42-0747062 O Page 3
Part V | Other Information (Note the Schedule A and personal benefit contract statement requirements in the
Instructions for Part V) Check If the organization used Sch. O to respond to any question in this PartV [ ]

Yes| No
33 Did the organization engage in any significant activity not previously reported to the IRS? If “Yes,” provide a detailed description of each
activity in Schedule O 33 X
34 Were any significant changes made to the organizing or governing documents? If “Yes," attach a conformed copy of the amended
documents if they reflect a change to the organization's name. Otherwise, explain the change on Schedule O (see instructions) 34 X
35a Did the organization have unrefated business gross income of $1,000 or more during the year from business activities (such as those reported
on lines 2, 63, and 7a, among others)? . . 35a X
b f"Yes" to line 353, has the organization filed a Form 990-T for the year? 1f *No," provide an explanation in Schedule 0 3sb | N/A
¢ Was the organization a section 501(c)(4), 501(c)(5), or 501(c){(6) organization subject to sectton 6033(e) notice, reporting, and proxy tax
requirements during the year? If "Yes,” complete Schedule C, Part 11l 35¢ X
36  Did the organization undergo a iguidation, dissolution, termination, or significant disposition of net assets during the year? If "Yes,"
complete appiicable parts of Schedule N 36 X
37a Enter amount of political expenditures, direct or indirect, as described (n the instructions > | 37a L 0.
b Did the organization file Form 1120-POL for this year? 37b X
38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made
In a prior year and still cutstanding at the end of the tax year covered by this return? 38a X
b If "Yes,” complete Schedufe L, Part Il and enter the total amount involved 368b N/A
39  Section 501(c)(7) organizations. Enter:
a Inhation fees and capttal contributions included on line 9 39a N/A
b Gross receipts, included on hine 9, for public use of club facilities 39b N/A
40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under:
section 4911 p» N/A , section 4312 p» N/A , section 4955 N/A
b Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Did the organization engage in any section 4958 excess benefit
transaction during the year, or did it engage in an excess benefit transaction in a prior year that has not been reported on any
of its prior Forms 990 or 990-EZ? If "Yes," complete Schedule L, Part | 40b X
¢ Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Enter amount of tax imposed on
organization managers or disqualified persons during the year under sections 4912, 4955, and 4958 | 4 0.
d Section 501(c)(3), 501{c)(4), and 501(c)(29) organizations. Enter amount of tax on line 40c reimbursed
by the organization > 0.
e All organizations At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If "Yes," complete Form 8886-T 40e X
41  List the states with which a copy of this returnis filed p» NONE
42a The organization's books are in care of > BRIAN ARONSON Telephoneno > 319-234-6885
tocatedat > 100 EAST PARK AVENUE, WATERLOO, IA zp+4 50703
b Atany time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial Yes| No
account)? 42b X
if “Yes,” enter the name of the foreign country, P>
See the nstructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
¢ Atany time during the calendar year, did the organization maintain an office outside the United States? 42¢ X
If “Yes," enter the name of the foreign country: P>
43  Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 - Check here » l:\
and enter the amount of tax-exempt interest recerved or accrued during the tax year | L43 | N/A
Yes| No
44a Did the organization maintain any donor advised funds during the year? If *Yes,” Form 990 must be completed instead of
Form 990-EZ . 44a X
b Oid the organization operate one or more hospital facilities during the year? If *Yes,” Form 990 must be completed instead
of Form 990-E2 . 44b X
¢ Did the organization receive any payments for indoor tanning services during the year? 44c X
d If Yes" to line 44c, has the organization filed a Form 720 to report these payments? /f "No, " provide an explanat/on
in Schedule O . 44d
45a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 45a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meamng of section
512(b)(13)? If "Yes, Form 990 and Schedule R may need to be completed instead of Form 990-EZ (see instructions) 45b

Form 990-EZ (2016)
832173 12-08-16




Form 990-EZ (2016) THE ROTARY CLUB OF WATERLOO, IOWA, USA 42-0747062 Page 4
Yes| No

46 Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition to candidates for public office?
If "Yes,” complete Schedule C, Part | 46 X
l Part VI | Section 501(c)(3) organizations only

All section 501(c)(3) organizations must answer questions 47-49b and 52, and complete the tables for lines 50 and 51

Check if the organization used Schedule O to respond to any question in this Part VI |:|

Yes| No
47  Did the organization engage in lobbying activities or have a section 501(h) election in effect during the tax year? If "Yes,” complete Sch. C, Part il | 47
48 |s the organization a school as described in section 170(b)(1)(A)1)? If “Yes," complete Schedule E 48
49a Did the organization make any transfers to an exempt non-charitable related organization? 49a
b If"Yes," was the related organization a section 527 organization? 49b

50 Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees, and key employees) who each receved more
than $100,000 of compensation from the organization. If there 1s none, enter *None."

(a) Name and title of each employee (b) Average hours (c) Reportable | (d) Heaitn benefits, |  (€) Estimated
per week devotedto | eompensation (Forms e banant | @mount of other
N/A position P’ag:rh:f;g sdatzlfgged compensation
f Total number of other employees paid over $100,000 »
51 Complete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of compensation from the
organization |f there 1s none, enter "None." N/A
(a) Name and business address of each independent contractor (b) Type of service {c) Compensation
d Total number of other independent contractors each receving over $100,000 »
52 Did the organization complete Schedule A? Note: All section 501(c)(3) organizations must attach a
completed Schedule A » [ Jves [ INo

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete. Basfaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

’ e fa——— L 12/ /s
SIg n Signature or i Date
Here BRIAN E. ARONSON, CLUB TREASURER
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check [ ] if |PTIN
. self- employed
Paid pioy
Preparer e , >
Use Only M S Name b Firm's EIN
Firm's address p Phone no.
May the IRS discuss this return with the preparer shown above? See instructions | 3 [ ] Yes |:| No

Form 990-EZ (2016)

832174 12-08-18




SCHEDULE O Supplemental Information to Form 990 or 990-EZ SRS R e

Fom 850 9022 Gompst to e iematon oresponse o seot uestons on 2016

e menssten” | b intormanon about Schedule 0 Form 0 or 800LE7) andt s tnsetons i at www rsgov/form930, ingpestion -

Name of the organization Employer identification number
THE ROTARY CLUB OF WATERLOO, IOWA, USA 42-0747062

FORM 990-EZ, PART I, LINE 4, OTHER INVESTMENT INCOME:

DESCRIPTION OF PROPERTY: AMOQOUNT :

INTEREST INCOME 401.

FORM 990-EZ, PART I, LINE 8, OTHER REVENUE:

DESCRIPTION OF OTHER REVENUE: AMOUNT :

GUEST MEALS 3,668.

FORM 990-EZ, PART I, LINE 10, PAYMENTS TO AFFILIATES:

AFFILIATE NAME: ROTARY INTERNATIONAL

AFFILIATE ADDRESS: 14255 COLLECTION CENTER DRIVE CHICAGO , IL. 60693

PURPOSE OF PAYMENT: INTERNATIONAL DUES

AMOUNT OF PAYMENT: 9,762,

AFFILIATE NAME: ROTARY DISTRICT 5970

PURPOSE OF PAYMENT: DISTRICT DUES

AMOUNT OF PAYMENT: 4,522,

TOTAL INCLUDED ON FORM 990-EZ, LINE 10 14,284.

FORM 990-EZ, PART I, LINE 16, OTHER EXPENSES:

DESCRIPTION OF OTHER EXPENSES: AMOUNT :

WEEKLY PROGRAM EXPENSES 35,829,

EXCHANGE STUDENT PROGRAM 2,572,

INSURANCE 1,058.

OFFICE EXPENSES 564.

DUES AND SUBSCRIPTIONS 380.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ, Schedule O (Form 990 or 990-EZ) (2016)

832211 08-25-18



SCHEDULE O
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental iInformation to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or 890-EZ or to provide any additional information.

p> Attach to Form 990 or 990-EZ.

P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

OMB No 1545-0047

2016

Open to Public
Inspection

Name of the organization Employer identification number
THE ROTARY CLUB OF WATERLOO, IOWA, USA 42-0747062

CONFERENCES AND CONVENTIONS 380.
MISCELLANEQUS 256.
TOTAL TQO FORM 990-EZ, LINE 16 41,039.
FORM 990-EZ, PART II, LINE 24, OTHER ASSETS:

DESCRIPTION BEG. OF YEAR END OF YEAR
DUES RECEIVABLE 0. 2,500.
PREPAID DUES 0. 179.
TOTAL TO FORM 990-EZ, LINE 24 0. 2,679,
FORM 990-EZ, PART II, LINE 26, OTHER LIABILITIES:

DESCRIPTION BEG. OF YEAR END OF YEAR
PAYABLES 37. 3,110.
DEFERRED REVENUE 0. 5,450,
TOTAL TO FORM 990-EZ, LINE 26 37, 8,560.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

832211 08-25-16

Schedule O (Form 990 or 990-EZ) (2016)



Schedule O (Form 930 or 990-E2)

Page 2

Nameg of the organization

THE ROTARY CLUB OF WATERLOO,

IOWA, USA

Employer identification number

42-0747062

[ Part IV I List of Ofﬁcers, Directors, Trustees, and Key Emp10y865- List each one even if not compensated (see the instructions for Part IV )

(b) Average hours

(€) Reportable

(d) Health benefits,
contributions to

(e) Estimated

N d it per week devoted to compensation (Forms | o0 ot menit | amount of other
(o) femend e position (ot pad, entor -5 °‘a;‘°§;|n;y’:;,’,;’:°,{g’,:2" compgnsation
EDRICK MCKNIGHT
DIRECTOR 1.00 0. 0. 0.
LUKE JENSON
DIRECTOR 1.00 0. 0. 0.

632471 04-01-18

Schedule O (Form 990 or 990-EZ)
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ARTICLES OF INCORPORATION IQ
OF be
THE ROTARY CLUB OF §
WATERLOO, IOWA, USA

1, the undersigned, acting as incorporator of a corporation organized under the
provisions of the Revised lowa Nonprofit Corporation Act, Chapter 504 of the 2009 Code of
" lows, izereby adopt the following Articles of Incorporation for such corporation.

ARTICLE]
The name of this corporation shail be The Rotary Club of Waterloo, fows,
USA.

ARTICLE I -

This corporation shall be a non-profit corporation. Its purposes shall be
charitable and benevolent and to encourage, promote and extend the Object of Rotary,
and to maintain the relations of a member club in Rotary International. Insofar as the
provisions of the laws of the State of Towa shﬁll permit, this corporation shal{ operate
in 2 manner con'sistcnt with the. constitution and bylaws of Rotary Internaticnal.

ARTICTET

The address of the initial registered office of the corporation is 531
Commercial Street, Suite 604, Waterloo, lows, 50704 and the narue ofits initial
registered agent at such address is Kelli McCarthy.

ARTICLE IV

The name and address of the incorporator are as follows:

C. Kevin McCrindle - -
- 607 Sycamore Street, Suite 500
. * ‘Waterloo, 1A 50703

-

HRE764 /{5 )

PRINT TIME JUL. 23 9:00AW

e}

} ‘ CCEIVED TIME JUL 23 9:04AM
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a7, 23/2009 83:09 3192348329 MCCRINDLELAW
ARTICLES OF INCORPORATION GF
THE ROTARY CLUB OF WATERLOO, [OWA, USA
Page 2
ARTICLEV

RECIIVED TIME UL 23 9

— s it —— e

The corporation shall have members of a two classes, active and honorary.
The characteristics, qualifications, rights, limitations and obligations attaching to

each class of members shall be as set out in the bylaws.

ARTICLE VI

N §e&iog 1. The affairs and management of this corporation, including the
contro] and distribution of its property and funds, are vested in a Board of Directors
which.shall be efected according to the bylaws of the corporation. The power to adopt
bylaws and amend or alter the same, is vested in its Board of Directors except as
otherwige provided by law.

Section 2. This corporation shall have the authority to adopt such bylaws as
may be consistent with the purposes enumerated herein and consistent with the law of

-tie State of Jowa.

A ARTICLE VH

Section_]. No part of the net sarnings of the corporation shail inure to the
benefit of, or be distributable to its members, trustees, officers, or other private
persons, except shat the corporation shall be authorized and empowered to pay
reasonable cémbensation for services rendered and to make payments aond
distributions in furtherance of activities permitted to be carried on by a corporation
exempt from federal income tax under Section 501(c)(4) of the Internal Revenue
Code, or the corresponding section of any future federal tax code.

Section 2. No substantial part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to influence legislation, and the
corporation shall not participate in, or intervene in (including the publishing or
distribuﬁon of statements} any political campaign on behalf of or in opposition to any
candidate for public office. Notwithstanding any other provision of these articles, the
corporation shall not catry on any other activities not permitted to be carried on by a
corporation exempt from federal income tax under Section 501(c)(¢) of the Internal
Revenue'Codé, or the corresponding section of any future federal tax code.

23/86

2B 76D

paAM PROHT TIY¥E oL, 23, G:O5AM



| I ZGE D4/85
$7/23/2883 89:8% 3192348328 MCCRIMDLEL AW P

ARTICLES OF INCORPORATION OF
THE ROTARY CLUB OF WATERLOQ, JOWA, USA
Page 3

Section 3. Upon the dissolution of the corporation, its assets shall be
distributed to another Rotary Club, to Rotary International or for one or more exempt
purposes within the meaning of Section 501(¢)(3) of the Internal Revenue Code, or
the corresponding section of any future federal tax code, or shall be diswributed to the
federal government, or to a state or local goverunent, for a public purpose. Any such
assets not so disposed of shall be disposed of by the Jowa District Court for Black
Hawk County exclusively for such purposes or to such organization or organizations,
as said Court shall determine, which are organized and operating exclusively for such
purpgse,s.

- ARTICLE VIII

The members, directors and officers of this corporation and their private
prOpérty shail not be Jiable in any manner for corporate debts, obligations,
undertakings or liabillties; and the members, directors and officers shall be exermpted
and indemnified against any persopal expenses, losses or liabilities which may accrue
from time to time in any manaer by reason of the ownership, administration ot
distribution of the corporate property or funds or by reason of any acts of commission
or omission ou their part in the conduct of the corporate affairs, so long as they act in
goed faith, They shal{ not be liable or acco;mtable in any manner for honest mistakes
or errors injuélgment, for errors or wrongdoings of agents, brokers, attorneys or
servants, gor for interest on funds temporarily jdle. They shall have the right at all
times Exi:i"i'ﬁ all mz;.tters to act upon any information, or evidence deemed by them
reliable, without incwring any personal Iiabiiity or r-wponsibiiity of any kind or in any
manner. No person dealing with the members, directors or officers of the corporation
shali be under any obligation to inquire into their power or authority or into the
validity, expediency or propriety of their actions, decisions or transactions or to see 1o

the proper application of money or property paid over of transferred to the
corporation.

 . : N26766
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ARTICLES OF INCORPORATION OF
THE ROTARY CLUB OF WATERLQOQ, IOWA, USA
Page 4

ARTICLE IX

Section 1. The corporation shall, {o the extent legally permissible, indemnify
each person who may serve or who has served at agy time as ag officer, director, or
employee of the corporation against all expenses and liabilities, including, without
limitation, counsel fees, judgments, fines, excise taxes, penalties and settlement
paymeants, reasonably incwred by or imposed upon such person in connection with
any threatened, pending or completed action, suit or proceeding in which he or she
may become involved by reason of his or her service in such capacity; provided that
no indemnification shall be provided for any such person with respest to any matter as
to which he or shé shall have been finaily adjudicated in any proceeding not to have
acted in'good faith in the reasonable belief that such action was in the best interests of
the corporation; and further provided that any compromise or settlement payment
shall be approved by a majority vote ofa quorﬁm of directors who are not at that time
parties to the proceeding.

Section 2. The indemnification provided hereunder shall inure to the benefit of
the heirs, executors and administrators of persons entitled to indemnification
hereunder. The right of indemnification ugder this Article shall be in addition to and
not exclusive of all other rights to which any pérson may be entitled.

Section 3. No amendment or repeal of the provisions of this Article which
adversely affects the right of an indemnified person under this Article shall apply to
such person with respect to those acts or omissions which occurred at any time prior
to such amendment or repeal, unless such amendment or repeal was voted by or was
made with the written consent of such inderanified person.

e:gyo.;;r_//sn Crcroels P

C. Kevin McCrindle

026767

PRONT TIME UL 23. 9:07AM

s e ¢
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STATE OF IOWA )
) SS.
COUNTY OF BLACK HAWK. )

_ : . BI:3 IT"REMEMBERED that on the "_&g& day of July, 2009, before me, the
undersigned, a Notary Public in and for the said County and State, personally
appeared C. Kevin McCrindle to me personally known to the identical person who

-~ signed the foregoing Articies of Incorporation, and that he acknowledged the
execution of the same to be his free and voluntary act for the use and purposes therein
set forth.

Sworn and subscribed before me this _g (2 “c'iay of July, 2009

AL JOHN W. HARRIS

{@% COMMISSION NO. 135118

* + b Ay COMMISSION EXPIRES
owa } ~6 A1

FILED
IOWA
SECRETARY OF STATE

N-23 - 20
‘/-O?AZ».

weres (AN

RECEIVED TIME JUL. 23, 9:GLAM ‘ PINT TIMe  JUL 23, F:07A



