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e MO < T M047

SCAN#
Operating and Administrative Expenses

Return of Private Foundation

| __OMB No. 1545-0082

rorm ‘990-PF or Section 4847{a){ 1) Trust Treated as Private Foundation 20 1 6
Department of the Treasury [ Po not enter social security numbers on.ihis torl_'n as it may be made pubfic.
Kntemal Revenus Seryioe P information about Form 880-PF and Hs separate instructions Is at www.Irs.gov/form9S0pf. O o Pt Tmpeen
For calendar year 2016 or tax year beginning JUL 1, 2016 , and ending JUN 30, 2017
Name of foundation A Employer identification number
THE WILLIAM F. O'CONNOR FOUNDATION
C/0 RYAN AND JURASKA 36-3593445
Number and street (ar P.O. bax number f mail 15 not dativered to street add Roomvsuite  |B Tebphone number
141 W. JACKSON 2250 312-922-0062
Crty or town, state or province, country, and ZIP or foreign postal code C It exemption appiicaiion is pending, check hers _, >D
CHICAGO, IL. 60604
G Check all that apply: E] Initial return D Initial return of a former public charity D 1. Foreign organizations, check here }[:l
Final return D Amended return
{1 Address ghange [_] name change - e eganistons mestng e et [ ]

H Check type of organization:
{1 section 4947(a)(1) nonexempt charitable

D Section 501(c)(3) exempt prvate foundation

trust [2_{] Other taxable private foundation

E Iif private foundation status was termmated
under section 507(b)(1)(A), check hece B[]

{ Fair market value of all assets at end of year
(fmm Part ll, col. (c), ine 16)

J Accounting method: \-Xl Cash
D Other (specify)

D Accrual

(Part 1, column (d) must be on cash basss.)

F If the foundation 1 in a 60-month termination
under section 507(b)(1)(B), check here pl ]

Analys;s oi Revenue and Expenses

17,838,096.
|Part l

neceeearuy equa! the amounts in column (a).

ounts in columns (), (¢), and (d) may not

{a) Revenue and
expenses per books

{b) Net investment

mcome

(d) Disbursements
for itable purposes
({cash basis only)

(¢) Adjusted net
income

Check ’
lntarest on savin md !em
GS Pﬂlafv

oW N .-

Dmdends and mterest trom securmes
5a Gross rents |

b Net rental ncome aor (logs)

Contributions, gifts, grants, etc., received _
i the fosndativn is not required to attach Sch. B RS 177

o N/A

58,472.

58,472,

TATEMENT - 1.

62 Net gain or loss) from sale of assets not on line 10

Gross sales pncs for ait
b gssets 8a

Revenue

8 Net short-term capial gain
9 Income modifications .,

7 Capitalgumnehncome(fmmPath,lmsZ) o

#—06r05s Bales less returng
102 and sliowances .

b Less: Cost of goods sold

¢ Gross profit or (loss)
Other income

Ly e
Total. Add lines 1 through 11

12

-64,348.

-5,876.

"'5 876.

STATEMENT 2

13
14
15
16a Legal fees
b Aocoummg fees .
¢ Oiher protesslonal(‘ =D

Other employee salarles and wages
Pension plans, employee benefits

17
18
19
20
21
22
23
24

Taxes? | g
Dep}ecraﬂon and]depletlo*ﬁ
Occupanty_ ...

Travel, conferenoesrénd meetmgsT
Pnntmg and- pubhcanons
Other expenses

Total operating and admmlstrauve

expenses. Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and dishureements.
Addlines24and25  .........

207

25
26

Compensation of officers, drectors, trustees, efc. | |

STMT 3
STMTH 4
lnte[est r—————’—"‘,".l'Lﬂ

STMT 5.

80,000.

40,000.

20,000,

69.

0'-

38,325,

0.

l

| Al

Al

el

ne

10,354.

0.

128,748.

401000.

315,000.

40,000.

315,000.

443,748,

40,000.

Subtract iine 26 from iing 12:

@ Exoess of revenue over expenses and disb

27

~449,624,

355,000,

b Net investment income Gt negative, enter -0-)
¢ _Adjusted net income (f negateve, enter -0 ... . ..

N/A

623501 11-28-18  LHA For Paperwork Reduction Act Notice, see instructions.

—_—-- ..
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Form 990-PF (2016)
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Form 950-PF (2016)

THE WILLIAM F.
C/0 RYAN AND JURASKA

O 'CONNOR FOUNDATION

36-3593445

Page 2

Balance Sheets

Atirched sched efes 2ad amounts tn {he descriphon
colomn shoild be 107 ¢nd-of-year amonats only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Falr Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing e v
Savings and temporary cash mvestments .
Accounts raceivabls P>

45,397.

12,647.

12,647.

11 439 029.

Less: allowance for doubtfu! accounts B>

13,905,555.

11,439,029.]

o s T
LT EEEE

-

Pledges receivable M

Less: allowance for doubtful accounts I

TV

Grants recelvable ) RUPN
Recevables due from officers, dlrectors trustees and other
disqualified persons e e e
Othernotesand loang receivable =~ . >

Less: allowance for doubtful accounts >

Inventories for sale oruse | . . i
Prepaid expenses and deferred charges .

10a {nvestments - U.S. and state government obhgatuons
b Investments - corporate stock
¢ Investments - corporate bonds | .

Investments - land, bufldings, and squipment; basls

>
Lesscaccumulated depreciation . .. . . P>

Investments - mortgage loans .
jnvestments - other
Land, buildings, and equnpment: basns P

120,000.[- -

Less.accumutated deprecklon P

120,000.

120,000.

120,000.

Other assats (describe B~ STATEMENT 6 )

6.216,768.

6,266,420.

61266'420.

Total assets (to be complated by all filers - see the
instructions. Also, seepage 1,ftem ¥} ... .. ... .. ... .

19,287,720,

17.838,096.

17
18
19
20

Liabilities

22

24
25
2

27
28
pa)
30

Net Assets or Fund Balances

21

23 _Total lighilities (add knes 17 through22) ... ... ..

Accounts payable and accrued expenses | | . ..
Grants payable
Deferred revenue

Loans from officers, d B, trust and other di dified persons |||

Mortgages and other notes payable

Other liabilities (describe P ‘ STATEMENT7 ”)

2,000,000,

1,000,000,

2,000,000,

1,000,000.

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . .. .. .

Temporarily restricted

Permanently restricted .

Foundations that do not foliow SFAs 1 17 check here
and compiete fines 27 through 31.

Capntal stock, trust pnincipal, or surrent funds . | .
Paid-in or capital surplus, or land, bidg., and eqmpment tund
Retained earnings, accumulated income, endowment, or mher funds
Total net assets of fund balances |

e

17,287,720,

16,838,096,

17,287,720,

16,838,096,

19,287,720,

17,838,096.

17,838,096.

31 _Total liabilities and net asssts/fund balances .. . .. ...

— [Part 1l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part if, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

e o AW N

Enter amount from Partl, line27a
Other increases not included in fine 2 (temize) b

17,287,720.

-449,624.

o.

Addlines 1,2,and3
Decreases not included in line 2 (ltemlze) b

16,838,096,

0.

Total net assets or fund balances at end of year (hne 4 minus ine 5) - Part I, column (b), fine 30

623611 11-23-18

—_—— m - ~- o,

N (O f (G2 N [

16,838,096.

2

Form 980-PF (2016)
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THE WILLIAM F. O'CONNOR FOUNDATION

Form 980-PF (2016) C/0C RYAN AND JURASKA 36~3593445 Page 8
[Part IV.[ Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (bwomsccq;ggad (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) —Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
[
d
[
(f) Depreciation aliowed (p) Cost or ather basis {h) Gain or (ioss)
(e} Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
€
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i Adiusted bast f col. cok {k), but not less than -0-) er
()FMV. 25 of 12231169 oo wersims or oL ), fany Lasses (rom co. (1)
a
b
[
d
€
If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) 1 (loss), enter -0~ in Part }, tine 7 2
3 Net short-term capital gain or {foss) as defined in sections 1222(5) and (6):
if gain, also enter in Part I, line 8, column (c).
If (loss), enter -0-inPait L ine8 . ... ..
Part V-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
———— Ifsection 4940(d)(2)-appliss;teave this partblank.—
Was the foundation liabie for the section 4942 tax on the distributable amount of any year in the base period? . E] Yes m No
It Yes," the foundation does not qualify under section 4340(e). Do not compiete this part.
1 Enter the appropriate amount in each column for each year; see the Instructions before making any entriss.
o (b) ©) T
Calendar year (0, mx 3e’e/1?al;ggmnmg 1) Adjusted quallfying distributions Net value of noncharitable-use assels (col. (%n)s ’5}3%2%“,,?3& ()
2015 349,184, 20,087,508. .017383
2014 5,356,413, 21,225,319, .252360
2013 507,245, 23,266,061, ,021802
2012 404,684, 23,824,531, .016986
2011 405,506, 26,934,853, .015055
2 Total of fine 1, colume (d) - .323586
8 Average distribution ratio for the 5-year base penod leldB lhe total on Hne 2 by 5 0r by the number of years
the faundation has besn in existence if less than 5 years .064717
4 Enter the net value of noncharitable-use assets for 2016 from Part X, fine5 .. . . . .. 18,672,146.
5 Multiply line 4 by line 3 1,208,405,
8 Enter 1% of net investment income (1% of Part |, ling 27b) 0.
T Add lines 5and 6 1,208,405,
8 Enter qualifying distributions from Part X11, ine 4 o " 355,000,
i fne 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complele lhat part using a 1% Iax rate.
See the Part VI instructions.
623521 11-23-16 Form 980-PF (2016)

- e B e
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THE WILLIAM F. O'CONNOR FOUNDATION

Page 4

Form 980-PF (2016 C/0 RYAN AND JURASKA 36-3593445
Part V1| Excise Tax Based on Investment Income (Section 4940{a), 4940{b), 4940{e), or 4948 see mstructrons)

1a Exempt operating foundations described in section 4940(d)(2), check here p» [:] and enter “N/A" on line 1.
Date of ruling or determination tetter: (aftach copy ol letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here b [:] and enter 1%

of Paril, line27b _ . = .
¢ All other domestic foundations enter 2% of Ime 27b Exemptforelgn orgamzatrons enter 4% of Pan l hne 12 col (b).
Tax under section 511 (domestic section 4947(a){1) trusts and taxabis foundations only. Others eater -0-)

Add lines fand2 . ..., ..

Subtitie A (income) tax (domestic sect}on 4947(a){1) lrusts and taxable toundahons onty Others enter 0 )

Tax based on investment income. Subtract line 4 from tine 3. If zero or less, enter -0-

B O W N
o o oo o

Credits/Payments;

a 2016 estimated tax payments and 2015 overpayment credited to 2016 8a

b Exempt foreign organizations - tax withheld atsource | | ST B . "

gc
6d

¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld L
Total credits and payments. Add hnes 6a through 6d

e 7
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 is atlached s C e 8
Tax due. If the total of lines 5 and B is more than Iine 7, enter amountowed . > 8

w o

|10

10 Overpayment. If line 7 is more than the total of knes 5 and 8, enter the amount ovarpard

[Refunded > | 13

11__Enter the amount of line 10 fo be: Credited 1o 2017 estimated fax P>
[Part-VI:A] Statements Regarding Activities

1a During the tax year, did the foundaton attempt 10 influence any national, state, or focal legistation or did it participate or intervene in
any political campaign? |

b Did it spend more than $100 during me year (enher drrectly or indirectly) for polrtlcal purposes (see mstrucuons for the delrmtron)?

If the answer 1s "Yes" o 1a or b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation i connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year
{1) On the foundation. P> $ 0 . (2) On foundation managers. B> $

¢ Enter the reimbursement (if any) paid by the foundation during the year for pofitical expenditure tax imposed on foundation
managers. > $ 0.

0.

'|Yes| No

ia
1b

o4 >4

1ic

2 Has the foundation engaged in any activilies that have not previously been reported to the IRS?
If "Yes,* attach a detailed description of the activities.

38 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or ather similar instruments? /f “Yes, " attach a conformed copy of the changes | . .

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b i “Yes," has it filed a tax return on Form 990-T for this year? =

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year‘?
If “Yes, " attach the statement required by General instruction T.

6 Are the requirements of section 508(e) (relating to seclions 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any trme durmg the year‘? lf "Yes, complete Pad H, col {c) and Part XV

8a Enter the states to which the foundation reports. or with which it is registered (see Instructions) P>

N/A

P4 b4

4a
4

IL

b If the answer is "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF o the Attorney General (or designate)
of each state as required by Genera! Instruction G? If "No, " attach expfanation . .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) of 4942( 1)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes, “ compflete Part XiV

10 Did any persons becoms substantial contributors during the tax year? it “ves " atizch a schodute isting their nemes and addresses

8b

9 X
10 X

623531 11-23-18

4
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Form 990-PF (2016)
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THE WILLIAM F. O'CONNOR FOUNDATION

Form 990-PF (2016) C/0 RYAN AND JURASKA 36-3593445 Page 5
{ Part VII:A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or mdirectly, own a conirolled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (See instructions) | Wk X
12 Did the foundation make a distribution to a donor advised fund over which the 1oundat|un or a dlsquallfred person had advrsory prwrleges'?
If*Yas," attach statement {see instructions) . . S . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual retums and exempﬂon applrcahon‘? e e e 13 | X
Website address B N/A
14 Thebooksareincare of » CAROL HENNESSY Telephone no.p»312-922-0062
Locatedat p~ 3490 TASSELFLOWER COURT, BONITA SPINGS, FL ZP+4 »34134
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Checkhere . . T
and enter the amount of lax-exempt interest raceived or accrued during the year | e I 16 | N/A
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other aulhonty over a hank. Yes| No
securities, or ather financial accountnaforeigncountry? | L L L e e e 16 X
See the instructions for exceptions and filing requirements for FmCEN Form 114, If ‘Yes. enter the name ot the R '
foreign country B
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. . {Yes| No
12 During the year did the foundation (either diectly or indirectly): Ty "
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? | . . | . . l:l Yes [X] No . )
{2) Borrow mongy from, lend money to, or otherwise extend credst to (or accept it from) L _5 -
S dves Xdwe (&P

a disqualified person? e e e e e e
{(3) Furnish goods, services, or facrlmes lo (or accapt them from) a dlsquahﬁed person? . . ... ... . D Yes IE No |° .
(4) Pay compsnsation to, or pay or reimburse the expenses of, a disqualified person? | | R E_—_l Yes [—I:] Mo |
(5) Transfer any income or assets to a disqualiied person (or make any of either available 7
for the benefit or use of a disqualified person)? . . PR R . [:‘ Yes @ No
(6) Agree to pay money or property to a government offlcral? (Excepnon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) o . E:l Yes m o .
b if any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the axceptrons descnbed in Regulatrons vl
section 53.4941(d)-3 or in a current notice regarding disaster assistance (ses instructions)? s . .. ... N/A. ib
T T "Organizations relying on a current notice regarding disaster assistance check here , 2 e s S
¢ Did the foundation engage in a prior year [n any of the acts described in 1a, other than excepted acts that were nut corrected ’
before the first day of the tax year beginning in 20167 . | L 1c X
2 Taxes on failure to distribute income (sechion 4942) (does not apply for years lhe toundanon was a prrvate operatmg foundatron U ;
defined in section 4042(j)(3) or 4942(3)(5)):
a At the end of tax year 2016, did the foundation have any undsstributed income (lines 6d and 6e, Part XIIt) for tax year{s) baginning
before 2016° e s s X o
1f Yes,” list the years P ' , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4642(a)(2) (relating 1o incorrect
valuation of assets) to the year's undistributed ncome? {If appiying section 4942(a)(2) to all years listed, answer "No® and attach
statemeni - see Instructions.) . . . . .. . . . .. ..N/Aa 2b
¢ |fthe provisions of section 4942(a)(2) are bemg applied to any of the years Irsied ln 2a lrst lhe years here
> , ' )
8a Did the foundation hold more than a 2% dwect or indirect interest in any business enterprise at any time
during the year? DZ) Yes ‘:I No
b If "Yes," did it have excess busmess holdmgs in 2018 asa result of (1) any ourchase by the foundatlon or drsqualrﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Uise Schedule C, .
Form 4720, to determine if the foundation had excess business holdings in 2016} .= . . U 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanlahle purposes? s o, L4 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162 . ... ... .. .. e e i i 4b X
Form 980-PF (2016)

823341 11-23-16
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THE WILLIAM F.

-

O 'CONNOR FOUNDATION

36-3593445

Page 6

om990PE(015) _ C/O RYAN AND JURASKA
[Pagt:VIl-B Statements Regarding Activities for Which Form 4720 May Be Required continued)

6a Duning the year did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public electton (see section 4355); or to carry on, directly or md|rec11y,

any voter registration drive?

{3) Provide a granttoan mdlwdual for travel, sludy, or other s:mllar purposes'? .
(4) Provide a grant to an organization other than a charitable, eic., organization described in secuon

4845(d)(4)(A)? (see instructions)

l—__] Yes [E No

. _.DYes L_X-]No
. [:]Yes @Nc

.L—_tes mNo

(5) Provide for any purpose other than rehgxous charﬁable. sclentiﬁc hterary, or adutztlonal purposes, or for

the prevention of cruelly to children or animals? = .

.Dves X1 w0

b If any answer is "Yes” to 5a(1)~(5), did any of the transactions faul to quahly under the exceptlons descnbed m Regulahons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check hers > l:] S I
¢ If the answer is "Yes" torquestion 5a{4), doas the foundation ¢faim exemption from the tax because n mamtalned R
expenditure responsibility forthe grant? . . N/A [ dves T Ino .
if “Yes," attach the statement required by Regulatlons sect/on 53 4945-5(d). K
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiumns on
a personal benefit contract? . EJ Yes [i] No
b 'Did the foundation, during Ihe year, pay premlums dlrecﬂy or mdurectly, ona personal beneﬁt coniract? 6b X
If “Yes" to 6b, file Form 8870. c- '
72 At any time during the tax year, was the foundation a party 10 a prohibited tax shelter transacion? . [:] Yes Bﬂ No L
b If "Yes," did the foundation raceive any proceeds or have any net income attributable to the transaction? .. e JN/A | 7b
| Part Viil -| Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
'c) Compensation ns b
(a) Narne and address hg%w?’g%%%ﬁém’ gd ( )(lg :&?_Eai &%'E%n eg:h " 3%%)%3:‘5?3”
CAROL HENNESSY PRESIDENT T SURER/DIRECT
3490 TASSELFLOWER COURT
BONITA SPRINGS, FL 34134 7.00 20,000, 0. 0.
JOANNE UNKQVSKY IRECTOR
220 RIVER STREET
SPRING L.AKE, MI 49456-2053 5.00 20,000. 0. 0.
MARY JO MCGUIRE DIRECTOR
1l EAST SCHILLER
CHICAGO, IL 60610 5.00 20,000. 0. 0.
MARY JANE O'CONNOR DIRECTOR
1500 LAKE SHORE DRIVE
CHICAGO, IL 60610 5.00 20,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."”
(a) Name and address of each employee paid more than $60,000 (b)hm?éa;t)g? %%r‘?ga {c) Compensation 'S")"mgmmm at‘)%%un e(')]t?l%r
devoted to position eumpeasahnn allowances
NONE
Total number of other employees paid over $50.000 .. .. ... " e - . » ! 0
Form 980-PF (2016)
623581 11-23-18
6
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THE WILLIAM F. O'CONNOR FOU'NDATION
Form 980-PF (2016) C/O RYAN AND JURASKA 36-3593445 _ Page7
| Part VIII:: | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If nane, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation

NONE

Totat number of others receiving over $50,000 for professionalservices . ... .. . o P 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other benefictaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related invesiments made by the foundation during the fax year on ines 1and 2. o Amount
1 N/A

All other program-related investments. See instructions.
3

Total Add liRes T HRrOUgN B . o e e e e P 0.
Form 980-PF (2016)

623561 11-23-16
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THE WILLIAM F. O'CCNNOR FOUNDATION
Form 990-PF {2016) C/0O RYAN AND JURASKA

36~-3593445  Pages

Minimum Investment Return (ail domestic foundations must complete thus part. Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

e

e, -

a Average monthly fair market value of securties 1a 6,361,594.

b Average of monthly cash balances ' ib 12,594,899,

¢ Fair market valug of all otherassets |, . .., . ic

d Total (add lines 1a,b,and ¢} 14 18,956,493.

¢ Reduction claimed for blockage or other factors reported on lmes 1a and ol

1c (attach detaled explanation) | . .. .. L l 1e I 0.] ™
2 Acquisition indebtedness applicable to line 1 asssts U, 2 0.
8 Subtractine2fromline1d. . . . 3 18,956,493.
4 Cash desmed held for charitable activiies. Enter 11/2% of fine 3 (Ior greater amount see mstructlons) 4 284,347,
§ Netvalue of noncharitable-use assets. Subtract fine 4 fram line 3. Enter here and on PartV, Ine 4 .. LS 18,672,146.
6 _Minimum Investment return. Enter 5% ofline 5 . " . [} 933,607,
_ Distributable Amount (see instructions) (Sectron 4942( 1)(3) and (ﬂ(S) private operating foundatruns and certain
foreign organizations check here p» D and do not complete this part.)

1 Minimum investment return from Part X, line 6 C e e 1 933,607.
2a Tax on investment incame for 2016 from Part Vi, line 6 T 23 )

b Income tax for 2016. (This does not include the tax from Part VI, ) o 2b

¢ Add lines 2aand 2b . . 2¢ 0.
3 Distributable amount before ad]us’tments ‘Subtract fine 2cfromfine 1 3 933,607.
4 Rscoveries of amounts treated as qualifying distributions . . . .. .. ... ... 4 0.
5 Addlines3andd . . . e 5 933,607,
6 Deduction from drstnbutable amnunt (see Instruchons) . L [i] 0.
7__Distvibutable amouat as adjusted. Subtract line 6 from fine 5. Enter here and on Part X, fine 1 N 7 933,607,
[Part XiT] Qualifying Distributions (see Instructions)
1 Amouats paid {inctuding adminstrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, colurn (d), kne 26 1a 355,000.

b Program-related investments - total from Part IX-B | ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable, etc purposes, 2
3 Amounts set aside for speciic charitable projects that satisty the: o

a Suntability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) . e 3b
4 Qualifying distributions. Add lines 1a-ihrough 3b. Enter here and on PanV fine 8, and Pant XIII fine 4 o 4 355,000.
6 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, hne 27b . 5 0.

6 Adjusted qualifying distributions. Subtract line 5 fromlined 6 355,000.

Note: The amount on hine 6 wilt be used in Part V, column (b), in subsequent years when calculaﬂng whemer the foundaﬂon qualifies for the section

4940(e) reduction of tax i those years.

823571 11-23-18
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- R
Undistri ome (see instructions)

] Corpus |

1 DistributameamountforZMStromPanX\. o e e RS
eT o e e U e i
2 uncmibuaedinmm.uany.uwnemdoi 2016
a Enter amount for 201500y ..
p Touat for prior yearsc
¥ - ___’ s o 3 cl el v w Y i "’
5 bxgess distnbutions carryover, if any, {0 2016
aFrom2011 I
pFrom2012 . -
cFrom2013 . ,
4 From 2014 ‘

Crom2015 ' —

{ Totat of \inesaathrough B, . . e -
4 Quahfying distributions for 2016 rom

part X, ine 4: P> $ 155,000.

a Appiied 10 2015, but ot more than fine2a .

1 Applied t0 undistributed income of prior _‘—
years {Election raquired - 566 instructions) .

¢ Treated as distributions out Of Gorpus ‘__
{Election required - 68 instructions) .

4 Appied 10 2016 distributabte amount ... ”’

A o spued G ‘!’-—’ ~
5 Emessdumibuﬁmemnyovsrapph:dtozmb 57_8 607-” 573 607-‘

(f an amount appears i column (), the sam® amoont Lo s
st b2 ghown in colurmn @) . !
& Enterthe net total of each column 88 -
indicated pelow: -
a Corpus- Add lines 3% 4c, and 48 Qupiracs e 5

\\ne4bitomﬁn92b " e

¢ Enter the amount of priof years'
undistrinuted income for which a notice of
deficigncy has peen wsued, of 00 which
the section 4942(d) tax has been prevnousiy
gosessed .. .. .

amount - 58 ingtructions ... - 0
e Undistributed income for 2015. Subtract line __‘
4a from line 23, Tavabie amount - 588 insht.
§ yndistributed meome for 2016. Subtract
lines Ad and 5 from ling 1. Thus amount myst
e sstrbuted 2087 L e . 0.
7 Amounts treated as distnbutions gutot
corpus to satisty requitements ymposed by
section A0 F) O 4042(9)3) {Elaction
may be requirad - S86 instrucdons) . .-
not apphied 00 tine 5 of ine? .. .o -
gybtract lines 7 and 8 from fine 62
10 Analysis of line 9.
a Excess from 2012 .,
p Exess from 2043 —
¢ Excess from 2014 | m
4Excess om 2015, ’
a Excess from 2016
a2as81 11:28-18 Form990-PF {2016)
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THE WILLIAM F. O'CONNOR FOUNDATION
Form 990-PF (2016) C/0 RYAN AND JURASKA 36-3593445  Page10
[l"art XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a It the foundation has received a risling or determination lstter that it is a private operating

foundation, and the ruling s effective for 2016, enter the date of the ruling | . S
b Chack box to Indicate whether the foundation is a privale operating foundation described in section ... . ... [:l 4942())(3) or E:] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2016 (b} 2015 (c) 2014 (d) 2013 () Total
investment return from Part X for
each year hsted

b 85%oftne2a . ... .. ...
¢ Qualifying distributions from Part Xil,
ling 4 foreach yearlisted , . .. . .
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities . ... .. .. ...
e Qualifying distributions made directty
for active conduct of exemnpt activities.

Subfract line 2d from line 2 _ ..
8 Complete 3a,b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets guatifying
under section 4342()(3XBX(i} .
b "Endowment” alternative test - enter
213 of minimum investment return
shown in Part %, line 6 for each year

listed e e s

¢ “Support aternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, paymants on
securities loans {section
512(a)(5)), or royalties)

{2) Support from gensrat public

and 5 ormore exempt
organizations as provided in
section 4942()(3)(B)(iii) ... ..

{8) Largest amount of support from
an exempt organization

{4) Gross Investment income ... .
[ Part XV " | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundalion who have contributed more thar 2% of the total contributions recgived by the foundation before the ciose of any tax
year {but only f they have contributed more than $5,000). (See section 507(d)2).}
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc.,Programs:
Check here > I:] if the foundation only makes contributions io preselacied charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
C HENNESSY C/0 RYAN & JURASKA, 312-922-0062
141 W. JACKSON SUITE 2250, CHICAGO, I 60604
b The form in which applications should be submitted and information and materlals they should inciude:
BUSINESS LETTER REQUEST WITH COPY OF TAX RETURN AND FINANCIAL STATEMENTS.
¢ Any submission deadlines:
NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
BOARD DISCRETION

£23601 11-23-16 Form 990-PF (2016)
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THE WILLIAM F. O'CONNOR FOUNDATION
Form 990-PF (2016} C/0 RYAN AND JURASKA 36-3593445 Pagen
i Part XV{ Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or oved for Future Payment
Recipiont if recipient is an individual, _
shm;: anyé;elanonship to Fo'lflartldgl:)c;n Purpos? ,(g(%_rggt or Amount
any foundation manager status contributi
Name and address (frome or business) of 3ubstantial contributor recipient
a Paid during the year
PURGATORY SKI TEAM NONE PUBLIC CHARITY [ENERAL
15,000,
OTHER CHARITABLE INSTITUTIONS{EACH NONE FUBLIC CHARITY BENERAL
LBSS THAN $10000) 125,000,
WITW NONE PUBLIC CHARITY BENERAL J
110,000,
LITTLE RED HOUSE L!oms PUBLIC CHARITY FENERAL
F"‘ENERAL 10,000,
ST. MARY'S COLLEGE rouz CUBLIC CHARITY FENERAL
10,000,
Total . .. ... .. ... . SER CONTINUATION SHEET(S} . . . .o o0 e . P 88 315,000
b Approved for future payment
NONE
Total . ... .. . oo T 0,
Form 890-PF (2016)
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THE WILLIAM F.
Form 980-PF (2016)

O'CONNOR FOUNDATION
C/O_RYAN AND JURASKA

36-3593445  page12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated.

1 Program service revenue:
2

Unrelated businegss income

Excluded by section 512, 513, or 514

(2) (b)
B“gégss Amount

LN

sion
code

(d)
Amount

(e)
Related or exempt
function income

[T N, -

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments L ...

4 Dividends and interest from securities | |

5 Net rental income or (Joss) from real estate:
a Debt-financed property
b Notdebt-financed property . .

6 Net rental income or (loss) from personal
property e e

7 Otherinvestment income | . . . ..

8 Gain or {loss) from sales of assets other
than inventory | ... e e

8 Netincome or (loss) from special events

10 Gross profit or {loss) from sales of inventory

11 Other revenue:

14

58,472,

-64,348.

12 Subtotal. Add columns (b), (d), and (e}

13 Total. Add line 12, columns (b), (d), and (&) .

{See worksheet in line 13 insiructions to verify calculations.)

-5,876.

.13

-5,876,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

\ 4 the foundation's exempt purposes {other than-Dy providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

az3821 11-23-16
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THE WILLIAM F. O'CONNOR FOUNDATION

Form 980-PF (2016) C/0 RYAN AND JURASKA 36-3593445 prage13
[Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the foliowing with any other organization described m section 501(¢) of . -Yes| No
the Gode (other than section 501(c)(3) arganizations) or in section 527, relating to political organizations? i finl g
2 Transfers from the reporting foundation to a noncharitable exempt organization of: -
(1) Cash e 1a(1 X
{2) Otherassets . . ., 1a12) X
b Other transactions: ANLO ! DR
(1) Sates of assets to a noncharitable exempt organization (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(8) Rental of faciliies, equipment, or other assets _ 1b(3) X
{4) Reimburssment arrangements 1b{4) X
(5) Loans or loan guarantees . 1b(5) X
(8) Performance of services or membershtp or tundra:smg soﬁcltatuons e 1b(6) y. 9
¢ Sharing of faciities, equipment, mafling lists, other assets, or paid employees | ic X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b} should arways show me falr market value of the goods other assets,
or services given by ths reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(8)Line nc. (b) Amount invoived (e) Name of noncharitable exempt organization (d) Descrption of 3, transactions, and gharing anvangements
N/A
T
2a Is the foundation directly or indirectty affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . 3 ves r_i] No

b 1 “Yes," compiste the following schadule.

{a) Name of organization {b) Type of organtzation

{c) Description of relationship

N/A

Under penalties of perfury, | dectare that | have exanuned this return, including acc hedules and stat , and to the best of my knowledge — pemseseesessmmmsmm————
Sign and belief, it 18 correct, and Gom, lon of preparer (cther than taxpayer) ls basod on all information of whx:h preparer has any knowledga. mm&:ﬁfh?mﬁs
shown below (see Instr J?
Here | /0/7’.(//7 b #(Yl dent Yes No
Signature of officey/or ffustee Date Title
Print/Type plepdrer's name Preparer's si Date Check || if JPTIN
self- employed
Paid ALAN R. JURASKA ALAN R, JURASKA 110/24/17 P01232935
Preparer | rim'sname » RYAN AND JURASKA LLP Fem'sEIN > 36~3793926
Use Only
Firm's address - 141 W JACKSON SUITE 2250
CHICAGQ, IL 650604 Phoneno. 312-922-0062

823822 11-28-18
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THE WILLIAM F. O'CONNOR FOUNDATION
C/O RYAN AND JURASKA 36-3593445
[ Part XV{ Supplementary information
3 Grants and Contributions Paid During the Year {Continuation)
i If recipient is an individual, .
Redipient show any relationship to Fglél%udahgn Ptlrpos&:r %f %rant or Aot
i any foundation manager s o confribution
Name and address (home or business) o Substantial contrioutor recipient
ST. COLLETA'S ILLINOIS FOUNDATION Lozm PUBLIC CEARITY GENERAL
15,000,
MISSION OF OUR LADY OF MERCY HOME NONE PUBLIC CHARITY GENERAL
10,000,
DURANGC WINTER SPORTS FOUNDATION ‘aoms BLIC CHARITY
20,000,
Total from continuationgheets . .. ... . ... ... " 45,000,

623831
04-01-16
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THE WILLIAM F. O'CONNOR FOUNDATION C/O R 36-3593445

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
GOLDMAN SACHS 3,845. 0. 3,845, 3,845.
VANGUARD 54,627. 0. 54,627. 54,627.
TO PART I, LINE 4 58,472. 0. 58,472. 58,472,
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOXS MENT INCOME NET INCOME
SHAMROCK INVESTMENT PARTNERSHIP K-1 -1,258. -1,258.
PALM HILLS LAND CORPORATION -63,090. -63,090.
TOTAL TO FORM 990-PF, PART I, LINE 11 -64,348. -64,348.
FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
69. 0. 0.
TO FM 990-PF, PG 1, LN 16A 69. ' 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
38,325. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 38, 325, 0. 0.

15 STATEMENT(S) 1, 2, 3, 4
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THE WILLIAM F. O'CONNOR FOUNDATION C/O R 36-3593445

FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 2,250. 0. 0.
DUES AND SUBSCRIPTIONS 1,500. 0. 0.
OFFICE
SUPPLIES,DELIVERY,POSTAGE 1,206. 0. 0.
CALIFORNIA PROPERTY TAX 2,515. 0. 0.
MISCELLANEQUS 2,035. 0. 0.
STORAGE 848. 0. 0.
TO FORM 990-PF, PG 1, LN 23 10,354. 0. 0.
FORM 990-PF OTHER ASSETS STATEMENT 6

BEGINNING OF END OF YEAR FAIR MAREKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INVESTMENT IN PALM HILLS CORP 6,056,811. 6,107,721. 6,107,721.
INVESTMENT IN SHAMROCK INVESTMENT
PARTNERSHIP 159,957. 158,699. 158,6989.
___TO FORM 990-PF, PART II, LINE 15— 652165768~ —6,266,420. 6,266,420,
FORM 990-PF OTHER LIABILITIES STATEMENT 7
DESCRIPTION BOY AMOUNT EOY AMOUNT
PLEDGE PAYABLE-MAYO CLINIC 2,000,000. 1,000,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,000,000. 1,000,000.

16 STATEMENT(S) 5, 6, 7



