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990-PF Return of Private Foundation OMB No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation \q_ob 2016
Degartmen of the Treasury » Do not enter social security numbers on this form as it may be made public. —
Internal Revenue Service | » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection 4
For calendar year 2016 or tax year beginning 07-01 , 2016, and ending 06-30 ,2017
Name of foundation A Employer identification number
“Ferra Foundation for American Art 36-2999442
Number and street (or PO box number if mail is not detivered to street address) Room/sute | B Telephone number (see instructions)
120 East Erie Street (312) 654-2269
h, City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here ’D ?
- Chicago, IL 60611
“# G Check all that apply Initial return Inital return of a former public chanty D 1. Foreign orgamizations, check here - - . . ’D
Final return 1 Amended return
- 2. Foreign organizations meeting the 85% test, > D
Address change Name change check here and attach computation :
H Check type of organization” Section 501(c)(3) exempt private foundation r\*fb E If povate foundation status was teminated under
Section 4947(a)(1) nonexempt charitable trust ELOther taxable private foundation section 507(b)(1)(A), check here - - « . . . » D
1 Fair market value of all assets at J Accounting method u Cash Accrual F if the foundation 1s n a 60-month termination
end of year (from Part Il, col (c), D Other (specify) under section 507(b)(1)(B), check here - . - - "I:I
-ne 16) » $ 562,241,908 (Part |, column (d) must be on cash basis )
{Part] | Analysis of Revenue and Expenses (rne totai of (d) Disbursements

{a) Revenue and

amounts in columns (b), (c), and (d) may not necessanly equal expenses per {b) Net investment (c) Adjusted net for chantable
the amounts in column (a) (see instructons) ) books fncome income (casrl:g):;zsonly) p
1 Contnbutions, gifts, grants, etc , received (attach schedule) 585,000] = -5 - o e fmnt i om w7 e o awe s :
2 Check » if the foundatron 1s not required to attach Sch B e - o, -
3 Interest on savings and temporary cash investments . . . . 2,387 905,380
4 Dividends and interest from secunttes . - . . . . . ... 6,191,077 5,382,475 - .
Ba Grossrents « - « & ¢« b e b e s n e n e e e e s e 21,926 21,926 - 5
b Net rental Income or (loss) 21,926 - SRy R . S ki
6a Net gaimn or (loss) from sale of assets notonline 10 . . . . . 3,144,573 ) A o e ’ v
b Gross sales pnce for all assets on line 6a 186,322,871 R Co Co L ) ) -
7  Capital gain net income (from Part IV, iine2) - . . - . . . . ) . . - K s
8 Netshort-termcapitalgan - - - . . - .. ..ol : .
9 Income modifications - - « « « ¢ . o s 0 0 s e e e T - . B . 4

10a Gross sales less returns and allowances - - ’ i n ’ <
b Less Costofgoodssold - . . . . ... s . - . .
¢ Gross profit or (loss) (attach schedule) . . . . . . . . . .. : . : .

8107 € 0 MNReSLARNYOS

11 Otherincome (attach schedule) - . . . ... ... STMLO6 274,764 262,681 19,578 ..
12  Total. Add nes 1 through 11 . . . . . . . . . .. ... ’ 10,218,727 6,572,462 19,578 .
13  Compensation of officers, directors, trustees, etc . . . e 1,143,217 60,186 1,083,031
'q“, 14  Other employee satanes andwages . - . . . . . . . f‘.’;- . 1,629,400 4,971 1,626,367
2 15§  Pension plans, employee benefits - - - . . . . .. ... 992,395 11,530 901,184
§. 16a Legal fees (attach schedule) . . . . . . . . . . .. STM107 35,158 202,512
wW| b Accounting fees (attach schedule) . . . . . . . .. STM108 42,550 5,500 37,250
.g ¢ Other professional fees (attach schedule) . . . . . STM109 852,942 618,161 239,226
E 17 Interest « -« ¢« « « ¢ c 0 L et e e et e e e e e e
©(18  Taxes (attach schedulej 853,968
E 19 Depreciation (attach sq : 544,094 19,578 . . m .
T(20 Occupancy - « - « fod- . ..ot .- 347,717 5,304 344,028
: 21 Travel, conferences, a -U‘ etlrMAY 2 6 Zma - 400,283 2,122 426,242
5 22 Pnnting and publication§&y. . . . . . .
D23 Other expenses (attach bched 1,150,188 380,281 1,804,642
"E 24  Total operating and ad 'istlinevexpenses. )
2 Addlnes 13through23 . - . . . ¢ o v v v v v e 7,991,912 1, 088 055 19,578 6,664,482
O|25 Contnbutions, gifts, grantspatld ~ + « - « v v v v e a e s s 12,312, 44807 . ¥ 7 oraEE. ) Gee iiT 7 6,802,991
26  Total expenses and disbursements. Add lines 24 and 25 . 20,304,360 1,088,055 19,578] 13,467,473
27  Subtract ine 26 from line 12 R T SR TS S L ; pf Bl vl T w e s
a Excess of revenue over expenses and disbursements - (10 084,633) - s i T T el TRl T ’ g, i
b Net investment income (If negative, enter-0-) . . . . .. Tr e 5 484 407020 T R s st R e
¢ Adjusted net income (if negative, enter-0-) - . . . . . . EA T M Sy ol s Y s
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016) Terra Foundation for American Art 36-2999442 Page 2
m Balance Sheets Atiached schedules and amounts in the descnption column Beginning of year End of year
— should be for end-of-year amounts only (See mstructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-nondnterest-beanng - . . . - . . .. .. ... L. 1,623,724 921,968 921,968
* 2 Sawvings and temporary cash investments . . . . . . . . ...
3 Accounts receivable  » 51,463 |iZAL 0 i i N A T A
Less allowance for doubtful accounts W ,234,258 51,463 51,463
4 Pledges receivable & //:/,5”/*2/’%///’ 2 AR L
Less allowance for doubtful accounts »
5 Grantsreceivable - . . - - - f oLt e s e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . .
7 Other notes and loans receivable (attach schedule) P o R e B ) !
Less. allowance for doubtful accounts P
{3 8 Inventoriesforsale oruse - - - ¢« - s s e et s
3 9 Prepaid expenses and deferred charges . « . . . . . . ... 496,880 218,635 218,635
<|10a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) - STM137 171,264,181 200,146,996 200,146,996
¢ Investments - corporate bonds (attach schedule) - STM138 25,922,608 27 356,739 27,356,739
11 Investments - land, buldings, and equipment basis » /;:/Mmf ;wm;’mw M,Mw”w e ‘M/f”:;’; . :: " NNW’/ : M: o mw:
Less accumulated depreciation (attach schedule) P
12 Investments - mortgageloans - - - . . . . . ..o oL
13 Investments - other (attach schedule) . - . . - . . . . . STM118 131,560,007 139,768,019 139, 768, 019
14 Land, bulldings, and equipment basis 12,501,196 B L T e - A N ” L -
Less accumulated depreciation (attach schedule) ¥ 3,399,538 9,595,129 9,101,658 9,101, 658
15 Other assets (describe  » STM120 ) 185,489,691 184,676,430 184,676,430
16 Total assets (o be completed by all filers - see the
instructions Also, see page 1,item!l) . . . . ... .. ... ... 530,186,478 562,241,908 562,241,908
17 Accounts payable and accrued expenses - - - . - . .. oL .. 1,945,253 958,108 ’ Lo '
18 Grantspayable . ... ... ... 0 ool 6,534,657 11,366,175 R -
g 19 Deferredrevenue - - - . . - ¢ - . . 0o e e e e e e 1,912,454 1,915,979 : ) )
E 20 Loans from officers, directors, trustees, and other disqualified persons - i o :
E 21 Mortgages and other notes payable (attach schedule) . . . . . . . s i
=I{22 Other habities (descrbe ®  sTML21 ) 134,951 1,114,816
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . .. 10,527,315 15,355,078 -
Foundations that follow SFAS 117, check here - - - - - - » B] LT ( L
g and complete lines 24 through 26 and lines 30 and 31. . R
g 24 UNMTestricted - « « & v v v e e e e e e e e e e e e e e e e e 349,579,743 361,105,126 :f’ - ) - f
'—‘: 25 Temporanlyrestncted - . - . . . . o .o Lo oo e e 24,863,050 26,263,872 s ) .0
g 26 Pemanentlyrestncted - . - . . ..o oL Lo a0 ool L 145,216,370 159,517,832 s EER §
g Foundations that do not follow SFAS 117, check here » D . F7
i and complete lines 27 through 31. o . 7 g
O 27 Captal stock, trust pnncipal, or cummentfunds - - .+ . . . . . .. - L L
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund N ‘ /j Tl ;
ﬁ 29 Retained earnings, accumulated income, endowment, or other funds ) LTl :
f, 30 Total net assets or fund balances (see instructions) - - . . . . . 519,659,163 546,886,830 |« b Q‘i NS o "
é‘ 31 Total liabilities and net assets/fund balances (see e i
NSHUCHONS) = ¢ & v v v e e s i i e e e e e e 530,186,478 562,241,908 [% ) L “
{PartIll.| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part it, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) - -+« . . 4 h i e b e Lk e e e s e e e e e e e e e e e 1 519,659,163
2 Enteramountfrom Part |, in@ 27a - .« - ¢ ¢« o i it i e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 (10,084,633)
3 Other increases not included in line 2 (itemize) PSTM115 3 37,312,300
4 Addlines 1,2, and 3  « ¢ - ¢« ot ot i i i e e e e e e e e e e e e e e m e e e e e e e e e e e e e e e 4 546,886,830
5§ Decreases notincluded in ine 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus iine 5) - Part Il, column (b), lne30 . . - . . .. .. ... 6 546,886,830
EEA Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art 36-2999442 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (b),;';_l g‘:rghcg:g ed (c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D-Donation (mo, day, yr) (mo, day, yr)
1a See STM134
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 186,322,871 188,617,990 (2,295,119)
b
c
d
;]

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

() Gains (Col (h) gain minus

07V asof s PR e T
a (2,295,119)
b
c
d |
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { }
If (loss), enter -0- in Part |, ine 7 2 (2,295,119)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instruchions) If {loss), enter -0- In .. }
Parthbine8 « - - « & ¢ v i v e e e e i e e e e e s e e e e e e 3

|Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) ) ‘
(b) (c)
Calendar ;Bsasre(gf tnac:(dyg?rtfegmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {co! ?{;’gﬁ,‘,‘,‘,‘gﬂ gtfo‘ (c))
2015 17,050,297 339,688,487 0.050194
2014 15,759,643 358,940,456 0.043906
2013 12,518,390 349,973,621 0.03577
2012 15,663,104 269,526,892 0.058113
2011 9,725,092 232,762,679 0.041781
2 Totalofliinet,column{d) « « -« « « & ¢« vt v v i b o e e e e e e e e e e e e e e 2 0.229764
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5years - . . . . . . . .. .. ... 3 0.045953 |
4 Enter the net value of nonchantable-use assets for 2016 from Part X, lne5 . . . . . . . . . .. . .. 4 358,080,731
5§ Multiplyline4bylne3 . - « .« o o i i e e e e e e e e e e e e e e 5 16,454,884
6 Enter 1% of net Investment income (1% of Partl,lne27b) . - - - « -« . . .« . o v v oo oo 6 54,844
7 ADAINEsS S5 andB - .« - - . . e e et e e e e e e e e e e e e e e e e e e e e e 7 16,509,728
8 Enter qualfying distributions from Part XIl, line4 . . . . . . . . . . . .00 o0 e oL 8 14,887,019

'fline 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

EEA

Form 990-PF (2016)



Form $90-PF (2016) Terra Foundation for American Art 36-2999442 Page 4
[,Part Vi 5] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a. Exempt operating foundations described in section 4940(d)(2), check here  ® | | and enter "N/A" on tine 1 W Ny

Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » D andenter 1% of Part 1, INe 27b - . -« o o i i e e e e e e e e e e e e e e e e e
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, co! (b}

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AdAINES 1aNd 2 + ¢ & ¢ &t 4 6 e & s v o 4 o s s e e s e e e e e e e e s e e e e e e 3 109,688
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract ine 4 from line 3 If zero orless, enter-0- . . . « « « « .« . . 5 109,688
6 Credits/Payments, 1
a 2016 estimated tax payments and 2015 overpayment credited to 2018 .. 6a 192,038
b Exempt foreign organizations - tax withheld at source - - - . - . . . . .. 6b
¢ Tax paid with application for extenston of ime to file (Form 8868) . . . . . 6¢c
d Backup withholding efroneously withheld - . . - . . . . . . o ..., 6d . e e
7  Total credits and payments Add lines 6athrough6d . . . . . . . . . . oL Lo e e 7 192,038
8  Enter any penalty for underpayment of esttmated tax Check here D if Form 2220 1s attached . . . . . . 8
9  Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed - - . - - - . . . . « . . . i 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid - - - - - - . . »| 10 82,350
1" Enter the amount of line 10 to be Credited to 2017 estimated tax ™ 82,350 Refunded » | 11
[Part VII-A-] Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t < lYes | No
participate or intervene in any political campatgn? . . - ¢ . o L e h L L e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? . . . . o . . L L L e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals v .o
‘ published or distnbuted by the foundation in connection with the activities A ‘
¢ Did the foundation file Form 1120-POL forthis year? . - « = « - v o 0 0 v b 0 v i v it it e e s s e e e 1c X
' d Enter the amount (if any) of tax on political expenditures (section 4855) imposed dunng the year ’ .
(1) On the foundaton  » § (2) On foundation managers  » § o
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ’
on foundation managers P § .
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? . . . . . . . . . . .. 2 X
If "Yes," attach a detalled description of the activities X
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of N ;
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . - . . - . . . 3 X
4a Dd the foundation have unrelated business gross income of $1,000 or more dunng the year? . . . . . . . . . . . .. 4a | X
b If"Yes," has it filed a tax return on Form 990-T forthisyear? . - - . . . . .« o o v v o v v i b h o n e e 4b | X
§  Was there a iquidation, termination, dissolution, or substantial contraction during the year? . . . . . - . . . . .. .. 5 X
If "Yes," attach the statement required by General Instruction T . .
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either Joe -
| ® By language In the governing instrument, or . -
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that %: . 5
conflict with the state law remain in the governing instrument? . . . . . . . . Lo c ol n o n s e e e X
7 D the foundation have at least $5,000 in assets at any tme duning the year? If *Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » _ . ‘ :: oy
1L s I 2 ’;
b Ifthe answer 1s "Yes" to ine 7, has the foundation fumished a copy of Form 990-PF to the Attorney General BTG FRC R 4
(or designate) of each state as required by General Instruction G? If "“No, " attach explanation - « « « « « « « « « « .. 8b | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(;)(3) or . ;‘::V Wf:m Wmﬁ
4942()(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,"
complete Part XIV  + « o« v o v i v i i e e e e e e e e e e e e e e e e e e e e e e e 9 X
10  Dud any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
NAamesS and @ddreSSES  « + + v v vt e 4 4 e h i m e h e e e e e e e e e e e e e e e e e e s 10 X
EEA Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art 36-2999442 Page 5
[Part VII-A;|{ Statements Regarding Activities (continued)
11. Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions) - - - - « .« . ... oo o e 11 X
' 12 D the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwvisory pnvileges? If "Yes,” attach statement (see instructions) -« . . . . . . oL o 0oL 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » www. terraamericanart.org
14 The books are incareof P Anne M Munsch Telephoneno P 312-654-2269
Locatedat ® 120 East Erie Street, Chicago, IL ZIP+4 ™ 60611
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1044-Checkhere - . . - . « . . . . .+ oo o o » D

16

and enter the amount of tax-exempt interest received or accrued durning theyear .+ - . - . . . . . .. > | 15 L

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority

over a bank, secunties, or other financial account in a foreign country? . . . . . . ... oL oo s oo e
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of

the foreign country ™ FR

Yes | No
16 | X

(Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . I:I Yes No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . o L L e e e e e e e e e e e e e . Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquallfied person? . . . . . . . Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? - . - . .« .« ¢ . L L Lo Lo D Yes No

(6) Agree to pay money or property to a government offictal? (Exception. Check "No” if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating withn 90days) . . . . . . . . . .« . . .. D Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .« < . . . o o .0 oL
Organizations relying on a current notice regarding disaster assistance checkhere - . . -« « .« . . . . . » D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20162 . . . . . . . . . .. 0L o e e .
Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20167 . . . . . . . . oL ool s oo D Yes No
If "Yes," hist the years L 4 , , ,
Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement - see instructions ) . . . . . . . . .. Lol e L
If the provisions of section 4942(a})(2) are being applied to any of the years listed in 2a, list the years here
»
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . - . . o ¢ . v 0t it e e e e s e e e e e e e e D Yes No
If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2016)  « « « « « =« o o v i b i i e e e e e e e e e
Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chanitable purposes?
Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

7| Yes | No
—tTr
12 IO
A 7

H

o o R

2b

i

5
s
13

s
5
H
fodin smmmsnninin

o

i

3b

4a X
SN0 WS .

4b X

EEA

Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art 36-2999442 Page 6

| Part VII-B’| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to-

(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? . . - . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registratondnve? . . . . .. Lo c oo e Yes No
(3) Prowde a grant to an individual for travel, study, or other similar purposes? . - . . . . . . . . . Yes . No

(4) Prowide a grant to an organization other than a charitable, etc , organization descnbed i

section 4945(d)(4)(A)? (see INStUCHONS) -+ « ¢« v o v v v v i e e e e e e e e e Yes D No

(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . . . . . .. .. oo D Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regutations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . - . . . .
Organizations relying on a current notice regarding disaster assistance checkhere - . « - .« . .« . . . - ..

c Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . ... Ll
If "Yes, " attach the statement required by Requlations section 53 4945-5(d)

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . oL oLl Lo Lo e

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? - . - . . .

If "Yes" to 6b, file Form 8870

7a Atany time dunng the tax year, was the foundation a parly to a prohibited tax shelter transaction? . D Yes No

b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . .

SN

S e N

D NN
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| Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contributions to (e) Expense account,
(a) Name and address hours per week (It not paid, employee benefit plans other allowances
See 950 OFOV devoted to position enter -0-) and deferred compensation
Gerhard Casper F‘m: Chair/Dired
120 East Erie Street, IL 60611 1.00 5,000 0 0
Max Berry Director
120 East Erie Street, IL 60611 1.00 0 0 0
Nora Daley Director
120 East Erie Street, IL 60611 1.00 10,000 0 0
Ruth Fine irector
120 EFast Erie Street, IL 60611 1.00 10,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average (g:ncp?on;gglgg:‘r;:o (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week {¢) Compensation plans and deferred L et alonances

devoted to position compensation
Carrie Haslett Program Directd
120 East Erie Street, Chicago, IL 60611 35.00 120,651 12,026 0
Jennifer Siegenthaler Program Directd
120 East Erie Street, Chicago, IL 60611 35.00 107,471 10,709 0
Catherine Ricciardelli Registrar
120 East Erie Street, Chicago, IL 60611 35.00 86,899 8,597 0
Peter J Brownlee Furator
120 East Erie Street, Chicago, IL 60611 35.00 85,145 8,494 0
Veerle Thielemans ead of Int'l A
121 rue de Lille, Parisg, France 75007 35.00 92,341 0 0
Total number of other employees paid over $50,000 - - . .« v .« o v v b Ll i s s s e e e e e e e L 8

EEA

Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art

36-2999442 Page 7

[Part VIIl/] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Masterpiece International, LTD
39 Broadway, Suite 1410, New York, NY 10006

Logastics/Shipping

115,156

Lazard Asset Management LLC
30 Rockefeller Plaza, New York, NY 10112

Investment Fees

106,566

Marquette Associates, Inc.
180 N. LaSalle, Suite 3500, Chicago, IL 60601

Investment Fees

103,000

Kramer, Levin, Naftalis & Frankel
47 Avenue Hoche, Paris, France 75008

Legal

98,342

Chapman Spingola, LLP
77 West Wacker Drive, Chicago, IL 60601

85,583

Total number of others receiving over $50,000 for professional services - - - - - . . .

5

Part IX-A,| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 Grants were awarded to more than 75 educational &
public institutions for 45 exhibitions, 30 educational
programs & symposia, 5 fellowships, & 5 publications.

5,834,874

2 Grants were awarded in support of efforts to digitize
important American art archives and to make them
accessible world-wide.

871,099

3 Direct activities to advance the field of American
art, including exhibaitions, scholarly research,
publications and educational & residency programs.

797,878

4 Fellowship and research grants were awarded to 25
individuals for art education. All grants to
individuals are monitored by Terra Foundation staff.

97,018

[Part IX-B| Summary of Program-Related Investments (see Instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Addlines 1through 3 - « . .« ¢ o o v v v v i e i s s e e e e e e e e e e e e e

EEA

Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art 36-2999442 Page 8
[ Part Xo] Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
. see insfructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, / g
purposes ;T
a Average monthly far market value of secunties . .« . . . . . . ..o Lo oo n o n e 1a 221,416,041
b Averageofmonthlycashbalances . . . . .. . ... ... .. v i i o n oo 1b 2,349,671
¢ Fair market value of all other assets (see instructons) - . . - . . . ..o oo oo 1c 139,768,019
d Total(addlines 1a,b,andc) - - - + « v o b L oo i e e e e e e e e e e e s 1d 363,533,737
e Reduction claimed for blockage or other factors reported on lines 1a and ,;’f
1c (attach defaited explanation) . . . . . . .. ... ... 1e L
2 Acquisiton indebtedness applicabletoline 1assets  « « - - « < . el a e e e s 2 0
3 Subtractine 2fromfiNE Td - + ¢« ¢ v o b o o et ot e e e e e s e e e s e e e e e e e e e e s 3 363,533,737
4  Cash deemed held for chantable activiies. Enter 1 1/2% of line 3 (for greater amount, see
ins(ruc"ons) .............................................. 4 5,453,006
5§ Net value of noncharitable-use assets, Subtract line 4 from fine 3 Enter here and on Part V, line 4 5 358,080,731
Minimum investment return. Enter 5% ofline5 . . . . . . . . o o v v vl a e e c s e e 6 17,904,037

] Part X¥ | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations

and certain foreign orgamzations check here  » and do not complete this part )

1 Minmumnvestment return from Part X, line 6 - . « . -+ . o v e e e s e e e 1 17, 9041/057
2a Tax on investment income for 2016 from Part Vi, line5 - . . . - . . . . 2a 109,688 .
Income tax for 2016 (This does not include the tax from Part VI ) P 2b I
€ Addlines2aand2b . - - & ¢ o i 0 vt e e e e e e e e e e e e e e e e e e e e e ——l 2c 109,688
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 e __,/ ----- 3 17,794,349
4  Recovenes of amounts treated as qualifying d|stnbut|ons% --------------- 4 37,066
/ .....................
: gddlmesaand4 P -— T 5 17,831,415
eduction from distnbutable-amount (see instructions)  + « « « - o e oo oo oo o ]
7 D‘itryjable'amount as adjusted Subtract line 6 from line 56 Enter here and on Part XIII,
L eant 15735 T 7 17,831,415
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes .
a Expenses, coninibutions, gifts, etc - total from Part |, column (d), hne26 - - - - -+ » <« oo 4oL 1a 13,467,473
b Program-related investments - total from PartiX-B - - . . . . . . . . c s e e n e o 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMPOSES = + = & & o = ¢ o o v« o s v & 4 s m e e w e e e s h e e s m e s s e a4 e 2 1,419,546
3  Amounts set aside for specific charitable projects that satisfy the .
a Suitability test (prior IRS approvalrequired) - - « v« . 0 o oL e e s e e e 3a
b Cash distribution test (attach the required schedule)  « - . . v . . v v o v v v e s e e 3b
4  Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ne 4 4 14,887,019
5§  Foundations that quatify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions)  « « - -+« « . o oL c e e e e 5
6  Adjusted qualifying distributions. Subtractine 5fromlne4 . . . .. . . .. oo oo 6 14,887,019
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2016)

/.



Form 990-PF (2016)

Terra Foundation for American Art

36-2999442

Page 9

|Part Xili | Undistributed Income (see instructions)

-4

- 0 a o T o

10

o a o T e

Distnbutable amount for 2016 from Part X1,

nev - «« « o«

Undistnibuted income, if any, as of the end of 2016
Enter amount for 2015 only

Total for pnor years

' ’

(@
Corpus

(b)
Years pnior 0 2015

(c)
2015

(d)
2016

/

/

T 7
Caws

17,83Y,415

//’ ,//,/,/’

11,680, 806

b e Tdttrnscs et i oo 6

PRI

A 4 ,{

Excess distnbutions carryover, if any, to 2016

From2011 . - . - -
From2012 . . - - -
From2013 . - - -
From2014 . - . . - .
From2015 - - - - -

Total of ines 3a through e

Qualifying distnibutions for 2016 from Part XlI,

ine4 ™ $

14,887,019

Applied to 2015, but not more than line 2a
Applied to undistributed income of pnor years
(Election required - see nstructions) - - -
Treated as distributions out of corpus (Election

required - see Instructions)

Applied to 2016 distnbutable amount - - - -
Remaining amount distnbuted out of corpus -
Excess distnbutions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Pror years' undistnbuted income Subtract

line 4b from line 2b

Enter the amount of pror years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed - - - - *
Subtract ine 6¢ from line 6b Taxable

amount - see instructions

Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see

instructions - -« - -

Undistnbuted income for 2016 Subtract lines
4d and 5 from ine 1 This amount must be

distnbuted In 2017 - -

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be

required - see Instructions)

Excess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromlne 62~ .+ - - -« -

Analysis of ine 9

Excess from 2012 . -
Excess from 2013 . -
Excess from 2014 . .
Excess from 2015 - -
Excess from 2016 - .

g G

R A

, L
ANl itiss T

.
et tetnsien

11,680,806

DN o

ik

//x/'
£ m/ Gz

BN

PR

f/// '//ﬂw
%

T g
4. z 4o ,/ VN/ oy g

73,176

14, 698 378

B
»

st ool o e 8

i
¥
G

i
i andonts, Vosnaseizooce’s idntber

- 7

EEA

Form 990-PF (2016)



™ - ' /
Form 980-PF (2016) Terra Foundation for American Art 36-2999442 Page 10
[Part XIV/] Private Operating Foundations (see instructions and Part VII-A, question 9)
1a I#the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling 1s effective for 2016, enter the date of therultng .+ . - . . - . . . . . . .. » :
' b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section r] 4842()(3) or [_] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mmmimum (e) Total
investment retum from Part X for (a) 2016 (b) 2015 {c) 2014 {d) 2013
eachyearhsted . ... ... .. { ]
b 85%ofine2a ... .......
¢ Qualifying distnbutions from Part Xil, -
line 4 for each year listed . . . . .
d Amounts induded in line 2¢ not used directly
for active conduct of exempt activities
a Qualifying distributions made directly
for active conduct of exempt activities .
Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter \
(1) Valueofallassets . .. ... L
(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)
b "Endowment” alternative test - enter 2/3
of minimum mvestment return shown In
Part X, ine 6 for each year listed
¢ "Support" alternative test - enter

{1) Tota! support other than gross
investment income (interest, .
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(j)(3)(B)(1)

~-—

(3) Largest amount of support from
an exempt organization

(4) Gross investmentincome . . .

{(Part XV | Supplementary Inform

any time during the year - see instructions.)

ation (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundatton has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

990APP

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restnctions or imitations on awards, such as by geographica! areas, chantable fields, kinds of inshtutions, or other
factors

EEA

Form 990-PF (2016)



Page 11

Ll
Form 990-PF (2016) Terra Foundation for American Art 36-2999442
Part XV;| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. i ndmdual,
Recipient mlaenn; lrilaal:n;nsllz:p to F;‘:‘;aﬁ;‘ Purpose of grant or
any foundatton manager req ‘2 t contnbution Amount
Name and address (home or business) or substantial contmbutor i
a Paid dunng the year
See Statement A
PC Art Education 5,538,917
See Statement B
NC Art Education 1,167,056
See Statement C
I Art Education 97,018
L] - T T R R I » 6,802,991
b Approved for future payment
See Statement D
PC Art Education 7,419,039
See Statement E
NC Art Education 2,151,364
See Statement F
I Art Education 80,730
Total - ¢ ¢ . e e e e e e e e i e e e e e e e e e e e e e e e e e e e e e e 3b 9,651,133
Form 990-PF (2016)

EEA




Form 990-PF (2016)

Terra Foundation for American Art

36-2999442

Page 12

[Part XVi-:A7] Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise mdicated

hh b N

0 00 N

10
1

12
13

Program service revenue.

Unrelated business income

Excluded by section 512, 513, or 514

Business

(a) (b)
Amount
code

(c) (d)
Exclusion code Amount

(e}
Related or exempt
function income
(See Instructions )

- 0o a0 o e

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dwvidends and interest from secunties
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue

a Rovyalties

14 2,387

14 6,191,077

- . P <

o s Ty i § 0w

it

16 21,926

18 3,144,573

19,578

b

c

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See warksheet in ine 13 instructions to venfy calculations )

9,359,963

19,578

................................. 13

9,379,541

{ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v ) accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
lla Royalties are derived from the sale of art reproductions sold at
nonprofit museums and institutions for educational purposes
EEA Form 990-PF (2016)



Form 990-PF (2016) Terra Foundation for American Art 36-2999442

Page 13

{Part:-XVIi/] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

.

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
1 - T 2 e
{2) (1811 1 7= T3 = -
b Other transactions 1 . :
(1) Sales of assets to a nonchantable exempt organizatron . . . . . . . .. ..o Lo oo o s s oo e 1b(1) X
{2) Purchases of assets from a noncharntable exempt organization . . . . . . . o . o o oo e e s e 1b{2) X
(3) Rental of faciities, equipment, orotherassets - - - . .+ . . . . . oo Lo o e e s e e 1b(3) X
(4) Reimbursement arrangements . . -« « ¢ - . o s e L e e e e e e e e e e e e e e e e e e e s e e s 1b(4) X
(6) LOANS Orloanguarantees » » + « + « + s+ 4t b s b e e ey ey e e e e e e e e e e s 1b(5) X
(6) Performance of services or membership or fundraising solicitations - . . -« . .+« . o oL e oo e 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees - « + « « « o+« 4 o o0 oo 0w X
d f the answer to any of the above Is "Yes,"” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than farr market
value in any transaction or shanng arrangement, show i column (d) the value of the goods, other assets, or services received
{a) Line no| (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . - « . . .+« . o« o o v 4 D Yes No
b 1i"Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relatronship
Under penalt penury, | declare that | have examuned this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. correct, an, Dgciaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge
fllg n &FD sz tlrl;\e IRS discuss this retum
el'e wil e preparer shown below
Signature of officer or trusige Tite (see st )? E Yes I:] No
. Pnnt/Type prepare’r‘s name Preparer’s signature Date Check U" PTIN
Paid erly A Haumann 4. P/ s  P5-14-2018 | ssrempioes_p00546491
Preparer [fmsname ® plante & Moran/pLrd FrmsEN_ ® 38-1357951
Use only Frmsaddress P 10 S. R:Lversy!e Plaza, 9th Floor Phone no
Chicago IL 60606 312-207-1040
EEA Form 990-PF (2016)



Schedule B Schedule of Contributors OMBNo 1545-0047
{Form 990, 990-EZ,

or 990-PF)
> = -Fr.
Department of the Treasury Attach to Form 990, Form 890-EZ, or Form 930-PF. 201 6

Intemal Revenue Servce ] P infor about Schedule B (Form 990, 890-EZ, or 930-PF) and its instructions is at www.gs.gov/form930
Name of the organization Employer identification number
Terra Foundation for American Art 36-2999442

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnivate foundation

OO0 O O 4

501(c)(3) taxable pnivate foundation

Check If your orgamization i1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

E For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contnbutor Complete Parts | and Il See instructions for determining a
contnbutor's total contnbutions

Special Rules

l:] For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part ll, iine
13, 16a, or 16b, and that received from any one contributor, dunng the year, total contributions of the greater of {1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIiI, line 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and II

D For an orgamzation descnbed in section 501(c)(7), {8), or (10) filng Form 990 or 990-EZ that received from any one
contnbutor, during the year, total contributions of more than $1,000 exclusively for religious, chartable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, II, and }II

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contnbutions exclusively for religious, charitable, etc , purposes, but no such
contnbutions totaled more than $1,000 If this box is checked, enter here the total contnbutions that were received
duning the year for an exclusively religious, chantable, etc , purpose Don't complete any of the parts unless the
General Rute applies to this orgamization because it received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more dunng the year - « « + + v v v vt v e i e e e e e e e e e e e e » 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2, or 990-PF. Schedute B (Form 990, 990-EZ, or 990-PF) (2016)
EEA



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization
Terra Foundation for American Art

Employer identification number

36-2999442

) Contributors (See instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 John D. & Catherine T. MacArthur Fd Person Kl
Payroll a
140 South Dearborn Street, Ste 1200 100,000 Noncash []
(Complete Part il for
Chicago, IL 60603-5285 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Richard H. Driehaus Foundation Person &
Payroli O
737 N Michigan Avenue, Ste 2000 350,000 Noncash []
(Complete Part il for
Chaicago, IL 60611 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Leslie Hindman Auctioneers Person @
Payroll 0
1338 W Lake Street $ 100,000 Noncash []
(Complete Part Il for
Chaicago, IL 60607 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Max N. Berry Person O
Payroll O
1067 Fifth Avenue $ 35,000 Noncash [X
{Complete Part I} for
New York, NY 10128 noncash contnbutions )
(a) (b) c (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person 0
Payroll O
$ Noncash [J
{Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person 0
Payroll O
$ Noncash []
(Complete Part Il for
noncash contnbutions )
EEA Schedule B (Form 990, 990-E2, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 3
Name of organization Employer identification number
Terra Foundation for American Art 36-2998442

) Partil,; Noncash Property (See instructions) Use duplicate copies of Part Il if additional space is needed

{a) No. (c)
from Description of no:::)ash roperty given FMV (or estimate) Date ::t):eived
Parti P prop 9 (See instructions)
Painting - Bary Erbe,
4 Flies, 2013
$ 35,000 03-21-2017
(2‘:::' Description of no:::)ash roperty given FMV (or(z)stimate) Date l('gt):eived
Part | P prop 9 (See instructions)
$
o, (b) FMV (or(z)stimate) (d)
Description of noncash property given ) ) Date received
Partl (See instructions)
$
o (b) FMV (or(z)stimate) (d)
Description of noncash property given . . Date received
Part | (See instructions)
$
a) No. c
(flom Description of no:::)ash roperty given FMV (or(e)s.timate) Date igt):eived
Parti P prop 9 (See instructions)
$
(a) No. (b) (c) - (d)
from Description of noncash property given FMV (c_>r estimate) Date received
Part i (See instructions)
$
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Federal Supporting Statements 2016 PGO02

Name(s) as shown on retum ] Employer Identficabon Number

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - LlLine 13 Statement #118
Investments: Other Schedule
Category Book value (BOY) Book value (EOY) FMV (EOY)
Standard Life Glbl Abs Return Strgy 24,407,394 24,722,855 24,722,855
BREP VIII 3,907,649 4,502,892 4,502,892
Wind Point VIII 1,351,762 1,351,762

Total 28,315,043 30,577,509 30,577,509

STMLD



J Federal Supporting Statements

2016 PGoO1
Name(s) as shown on return Employer dentificabon Number
Terra Foundation for American Art 36-2999442

Form 990PF - Part II - Line 13
Investments: Other Schedule

Statement #118

Category Book value (BOY) Book value (EOQOY) FMV (EOY)
Archstone Partners Offshore Fund 14,444,722

Port Adv Private Equity Offshore Fd 5,845,541 4,975,298 4,975,298
Energy Capital Partners I 3,188,638 1,297,950 1,297,950
Two Sigma 28,000,448 28,000,448
Frontenac 5,390,538 3,942,870 3,942,870
Prisma Spectrum 1,431,674

State Street 24,361 24,361 24,361
Energy Capital Partners Mezzanine 4,651,317 5,725,162 5,725,162
BREP Asia 3,080,498 2,710,493 2,710,493
BREP Europe IV 4,028,075 4,618,839 4,618,839
Morgan Stanley Praime Property Fund 21,396,937 23,381,031 23,381,031
AQR Fund 13,532,743 290,053 290,053
PIMCO Tactical Opps Offshore Fund __ 26,229,920 34,224,005 34,224,005

Total 103,244,964 109,190,510 109,190,510

STMLD




l Federal Supporting Statements 2016 PGO1

Employer Identficabon Number

Name(s) as shown on return

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 15 Statement #120
Other Assets Schedule
Description BOY Book EOY Book FMV
Art Collection 183,625,936 184,501, 340 184,501,340
Due from Brokers 1,863,755
Excise Tax Refund Receivable 175,090 175,090

Total 185,489,691 184,676,430 184,676,430

STMLD



Federal Supporting Statements 2016 PGO1

Name(s) as shown on retum Employer Identification Number

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 22 Statement #121
Other Liabilities Schedule
Description BOY Amount EOY Amount
Deferred Excise Taxes 134,951 880,073
Due to Brokers 234,743

Total 134,951 1,114,816

STMLD
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Federal Supporting Statements

2016 pPGO1

Name(s) as shown on retum

Terra Foundation for American Art

Employer identficaton Number

36-2999442

Form 990PF - Part II - Line 10(b)

Investments: Corporate Stock Schedule

Category

Northern Trust S&P 500 Index
Cash

Wellington Small Cap Fund

DFA International Fund
Vanguard Emerging Markets Fund
iShares Midcap 400 Index
Northern Trust EAFE Index Fund
Wellington Int'l Small Cap
Lazard Emerging Mkts Core Fund
Invesco Int'l Growth Fund

Totals

Statement #137

BOY Book Value EOY FMV

46,879,173 64,705,491 64,705,491

965,743 2,492,497 2,492,497

23,916,523 17,948,878 17,948,878
19,177,691
23,908,381

13,741,192 14,733,981 14,733,981

42,675,478 27,106,839 27,106,839

22,394,735 22,394,735

27,172,881 27,172,881

23,591,694 23,591,694

171,264,181 200,146,996 200,146,996

STMLD




. Federal Supporting Statements 2016 PGO1

Name(s) as shown on return Employer Identificatton Number

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 10(c) Statement #138

Investments: Corporate Bond Schedule

Category BOY Book Value EQOY FMV

Baird Advisors 25,922,608 27,356,739 27,356,739

Totals 25,922,608 27,356,739 27,356,739

STMLD



J Federal Supporting Statements

: 2016 PGO1
Name(s) as shown on retum Empiloyer Identficaton Number
Terra Foundation for American Art 36-2999442

Form 990PF - Part III - Line 3
Other Increases Schedule
Unrealized Gain on Investments 37,256,145
Foreign Currency Translation 56,155

Total 37,312,300

Statement #115

STMLD




. Federal Supporting Statements 2016 PGO1

Name(s) as shown on retum Your Social Secunty Number

Terra Foundation for American Art 36-2999442

Form 990PF - Part XV - Line 2
Application Submission Information

Grant Program
Art Education

Applicant Name
Anmy Zinck |

Address
120 East Erie Street
Chicago, IL 60611

Telephone
312-654-2263

Email Address

Form & Content
Please consult our website "www.terraamericanart.org" for grant application details.

Submission Deadline
Various

Restrictions on Award
Please consult our website "www.terraameraicanart.org" for grant application details.

STMLD



Grantee:

Date and Amount of Grant:

Purpose of the Grant:
the Arctic

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Art Gallery of Ontano
317 Dundas Street West
Toronto, ON M5T 1G4
Canada

$566,717 (3/19/2015)
$200,000 (7/28/2015)

Picturing the Americas: Landscape Painting from Tierra del Fuego to

$766,717

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

6/30/2015, 1/12/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

British Museum

Great Russell Street

London WCIB 3DG

United Kingdom

$150,000 (4/27/2016)

American Dream: Pop to the Present
$150,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

7/27/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Fondazione Musei Civici di Venezia
Piazza San Marco 52

Venice 30124

Italy

$175,000 (4/4/2016)

$50,000 (6/24/2017)

William Merritt Chase: A Retrospective
$225,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/13/2016, 9/13/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo Recoletos 23

Madrid 28004

Spain

$180,000 (3/2/2016)

Bruce Davidson. Retrospective
$161,975.75

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/3/2017, 2/14/2018

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Tate
Millbank
London SWI1P 4RG

United Kingdom

Date and Amount of Grant: $123,037 (7/7/2016)
$136,628 (11/24/2014)
$142,740 (11/4/2013)
Purpose of the Grant: Terra Postdoctoral Research Fellow in American Art

Amounts expended by Grantee: $213,252.13

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/17/2014, 5/19/2015, 5/13/2016, 6/1/2017

Verification of Reports: None



The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: The Liliane and David M. Stewart Program for Modern Design
1195 Sherbrooke West

Montreal, Quebec H3A 1H9

Canada
Date and Amount of Grant: $200,000 (2/25/2015)
$50,000 (10/19/2016)
Purpose of the Grant: Partners in Design: Alfred H. Barr, Jr. and Philip Johnson

Amounts expended by Grantee: $150,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 2/24/2016, 10/5/2016, 2/15/2017 (additional report due 1/19/2018 —
Terra Foundation for American Art staff is working to recover the
additional report. No additional grants or payments will be made to the
institution while the report 1s outstanding)

Vertfication of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo de Recoletos 23
Madrid 28004

Spain

$100,000 (6/24/2016)
Peter Hujar: Speed of Life
$100,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/1/2017, 7/14/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Courtauld Institute of Art

Somerset House

Strand

London WC2R ORN

United Kingdom

$75,000 (4/5/2017)

$75,000 (10/26/2017)

Centre for the Study of American Art
$57,555

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/29/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5c¢

Expenditure Responsibility Statement

Dulwich Picture Gallery

Gallery Road

London SE21 7AD

United Kingdom

$35,000 (6/30/2017)

Sargent's Watercolors: A New Look
$35,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/29/2018

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Musée des Beaux-Arts de Montréal
Case postale 3000, Station "H"

Montréal, Québec H3G 2T9

Canada

Date and Amount of Grant: $24,875 (8/30/2016)

Purpose of the Grant: Convening grant: Radical Inventor: A Retrospective of Alexander
Calder

Amounts expended by Grantee: $24.875

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 5/1/2017, 3/15/2018

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Musée des Beaux-Arts de Montréal
Case postale 3000, Station "H"
Montréal, Québec H3G 2T9

Canada

$150,000 (4/26/2017)

The Western: An Epic in Art and Film
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report was due 4/30/2018 — grantee is finalizing financial
information and expects to submit the final expenditure report by
5/15/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

National Portrait Gallery
King Edward Terrace
Parkes, ACT 2600
Australia

$7,000 (1/26/2017)

International Curatorial Travel Grant: New World Faces: America and Australia
1780-1850

$7,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/15/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part V1I-B, Question Sc

Expenditure Responsibility Statement

Royal Academy of Arts
Burlington House
Piccadilly

London W1J OBD
United Kingdom
$275,000 (7/27/2016)
Abstract Expressionism
$275,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/4/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Royal Academy of Arts

Burlington House

Piccadilly

London W1J OBD

United Kingdom

$75,000 (9/29/2016)

America After the Fall: Painting in the 1930s
$75,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/12/2017, 12/4/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Tate Modern
Bankside

London SEI 9TG
United Kingdom
$150,000 (9/29/2016)
Robert Rauschenberg
$150,000.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/15/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Fondation de I'Université Paris Ouest Nanterre La Défense
200, ave de la République Bét A - Bureau 107

Nanterre 92001

France

$4,500 (9/15/2016)

Graduate course in American art

$4,500

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/19/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

The Barber Institute of Fine Arts
University of Birmingham
Edgbaston

Birmingham B15 2TS

United Kingdom

$38,750

Bellows and the Ashcan Body
$38,750

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/27/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:
1990

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

University of Edinburgh
Old College, South Bridge
Edinburgh EH8 9YL
United Kingdom

$68,550 (3/23/2017)
$60,100 (11/3/2017)

Anthology: European Writing on the Art of the United States 1945-

$9,589.50

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/28/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

University of Nottingham

University Park

Nottingham NG7 2RD

United Kingdom

$25,734 (2/23/2017)

Rethinking regionalism: the Midwest in American Art History
approximately $12,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/22/2017 - grantee provided insufficient financials to make an exact
determination of the amount of funds spent for the project. Terra
Foundation staff has repeatedly reached out to the grantee to obtain this
information. Grantee will be ineligible to receive future grants until this
information 1s supplied.

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

University of St. Andrews

School of Art History

79 North Street

St. Andrews, Fife, Scotland KY16 9AL
United Kingdom

$12,295 (12/21/2016)

In and Out of American Art: Between Provincialism and
Transnationalism

$11,677.53

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/14/2017, 1/11/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:
Australian Landscape Painting

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2017 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

University of Western Australia
35 Stirling Highway

Crawley WA 6009

Australia

$33,790 (7/21/2016)

$18,475 (8/31/2016)

Colonization and Wilderness in Nineteenth-Century American and

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Reports due 1/31/2016 and 1/31/2017 have not been submitted. TFAA
has been actively working to recover these reports. Grantee will be
meligible to receive future grants until this information has been
submitted.

None



