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. 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

|_» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

07/01, 2016, and endi g

06/30, 2017

Name of foundation

THE KELSEY TRUST

A Employer identification number

04-6609917

Number and street (or P O box number if mail is not delivered to street address)

99 TRAPELO ROAD

Room/suite

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

LINCOLN,

MA 01773

C If exemption application is
pendmng, check here

G Check all that apply:

Initial return
Final return
Address change

—l

Inttial return of a former public charty
Amended return
Name change

—

D 1. Foreign organrzations, check here, ., P> D

H Check type of organization | X [ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

2. Foreign organizations meeting the
85% test, check here and attach
computation >
E I private foundation status was terminated
under section S07(b)1XA), check here . >

I Far market value of all assets at
end of year (from Part Il, col. (c), line
16) » $

4,309,651.

J Accounting method'l_xj Cash (__l Accrual
Other (specify)

(Part I, column (d) must be on cash basis.)

F if the foundation 1s n a 60-month termination

under secton 507(b)(1)B), check here . P l:l

Analysis of Revenue and Expenses (The (a) Revenue and ) (d) Disbursements
~ total of amounts in columns (b), (¢}, and (d) expenses per (b) Net investment (c) Adjusted net for charitable
= may not necessarily equal the amounts in books income income purposes
<< column (a) (see instructions).) (cash basis only)
B> 1 Contributions, gifts, grants, etc , received (attach schedule) .
e | 2 cnecc i [ fihe foupdaton s not requred o
— 3 Interest on savings and temporary cash investments. 466 466. ATCH 1
% 4 Dvidends and interest from securities . . . . 74,460 74,460. ATCH 2
52 Grossrents . . . . .. hh i e s e e e e e,
@ b Net rental income or (loss)
z g 6a Net gain or (loss) from sale of assets not on ine 10 128,478 1
Z, 5| P Semanenyre 708,315.
< q>; 7 Capual gain net income (from Part IV, ine 2) | 128,478. _
O _8 Net short-term capitai-gan. . 3 .= . 7. . . R T
w
108 Gross salon st roume” [T
and allowances . . . . .
b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) | |, . .
11 Other income (attach schedule) _ | . , | . .
12 Total. Add lines 1 through 11 . . . . . . . . 203,404, 203,404.
® 13 Compensation of officers, direct: ~otc———|——— 1 0.
3 14 Other employee salanes and \E@{ESCE'.VE »)
5(15  Pension plans, employee ienefrts ...... 19
&\ 16a Legal fees (attach schedule) . . oy .0 £ 7€ 7 Q
"g b Accounting fees (attac!t%chedtlﬁ‘en)lt\‘_lT_gl_F_ 323 ' 2] 3,900. 3,900.
2| ¢ Other professional fees (attach-schedule) 411 =| 15,558. 15,558.
g 17 Interest. . . .. .. T .. OGD .-N,.l
g 18 Taxes (attach schedule) (see instructions){ 5? 2,635.
E 19 Depreciation (attach schedule) and depletion .
2 20 OCCUPANCY + v v v v v v v v m e a e e e e
5|21 Travel, conferences, and meetings . . . . . .
% 22 Printing and publications . . . ... .. ..
D23 Other expenses (attach schedule)ATCH . & . 2,320. 2,250. 70.
w|24 Total operating and administrative expenses.
c;i. Add lines 13 through 23. . . . . . . . . .. 24,413. 17,808. 3,970.
Ol|25 Contributions, gifts, grantspaid . . . . . . . 208, 000. 208, 000.
26  Total exp and disb its Add lines 24 and 25 2321413- 171808' 0. 211,970.
27 Subtract line 26 from line 12
a E of r over exp and disbur .. -29 ’ 00 9,
b Net investment income (if negative, enter -0-) 185,596.
¢ Adjusted netincome (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
BE14101000 viyNOON 771P 10/25/2017 1:12:18 PM V 16~7F

20092-400 @35

Form 990-PF (2016)
PAGE 2

4



»

Form 990-PF (2016)

' THE KELSEY TRUST

04-6609917

Page 2

m Balance Sheets

Attached schedules and amounts in the
descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-nonanterestbearing . . . . .. . .. .. ... .. ..
2 Savings and temporary cashinvestments . . . . . . . .. .. 115,092. 104,713. 104,713.
3 Accounts receivable » |
Less allowance for doubtful accounts »
4 Pledges recevable P __]
Less allowance for doubtful accounts P>
5 Grantsreceivable. . « « - - . . . 4 o e 4 e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts P
% 8 Inventorniesforsaleoruse. . . . . . . . . ¢ i v v 00
‘3 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<«}410a Investments -U.S and state government obhigations (attach schedule). .
Investments - corporate stock (attach schedule) ATCH 7 186,342. 167,391. 240, 613.
c Investments - corporate bonds (attach schedule), . ., . . . ..
R B oS > ]
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . .« . . . o0 . 00
13 Investments - other (attach schedule) . . . . . ATCH 8 .. 3,467,010. 3,467,331, 3,964,325,
14 Land, buldngs, and > 1
Less accumulated depreciation >
(attach schedule)
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,tem ) _ . . . . . . . .. ... 3,768,444, 3,739,435. 4,309,651.
17  Accounts payable and accruedexpenses , . . . . ... ...
18 Grantspayable. . . . . . . . . . .. .. .o 0o e
_g 19 Deferredrevenue. . . . . . . . v v o s o o s = 2 o x & s w u
:'°_f 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) . . ., . . L
=22 _Other habilities (describe P> o T T T ) - -
23 Total liabilities (add lines 17 through22). . . . . ... ... 0. 0.
Foundations that follow SFAS 117, check here . B[ |
g and complete lines 24 through 26 and lines 30 and 31.
S{24 Unrestnicted . . . . ... ... .o
g 25 Temporarnlyrestricted . . . .. .. .. ... ... ...
|26 Permanentlyrestricted . . . . . .. ... ..o oL
S Foundations that do not follow SFAS 117, >
".': check here and complete lines 27 through 31.
8 27 Capital stock, trust principal, or currentfunds . . . ., . . ...
'ES 28 Paid-in or capital surplus, or land, bidg , and equippmentfund. . . . . .
8), 29 Retained earnings, accumulated income, endowment, or other funds , . 3 ! 768 444, 3 7 739 ,435.
g 30 Total net assets or fund balances (see instructions), _ . ., . . 3,768,444. 3,739,435,
2|31  Total liabilitess and net assetsifund balances (see
3,768,444. 3,739,435.

NSIrUCHONS) . v v v v v v v e e e e e e e e e s e s

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (@), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn), . . . . . . . . . . L . e e, 1 3,768,444,
2 Enteramountfrom Part L, Ine27a. . . . . . . . . . i it i e e e e e e e e 2 -29,0009.
3 Other increases not included Iin ine 2 (temize) » 3
4 Add Ilnes1,2, =T T G 2 4 3! 7391435-
5 Decreases not included In line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Iine 4 minus Iine 5) - Part Il, column (b),Ine30 . . .. | 6 3,739,435,

JSA
6E1420 1 000

MWNOON 771P 10/25/2017

1:12:18 PM V 16-7F

20092-400

Form 990-PF (2016)
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’ : THE KELSEY TRUST

Form 990-PF (2016)

[N Capital Gains and Losses for Tax on Investment Income

04-6609917

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate, g‘c’gmgg (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) S:%‘;ﬁ';:f,ﬁ mo , day, yr) (mo , day, yr.)

4a SEE PART IV SCHEDULE

b
c
d
e
(e) Gross sales price " De(%rreglllac:\ln?:blael;owed (gg))lﬁ:setx?)reﬁ::eegfb::;: (e()thSSal(rf\)or:! f:\?:ssszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F M V. as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
. . if gain, also enter in Part |, ine 7
2 Caprtal gain net iIncome or (net capital loss) If (loss), enter -O- i Part |, lne 7 } 2 128,478.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in}
Partl, IN@ 8 . . v . . o i i i i i i i e e e e e e e e s e th e s e e e e s e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

— If section 4940(d)(2) applies, leave this part blank _ L

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

El Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any eniries
(a) (b) ©) (d)
Calend ar!i\y::re(getgfgei?ab;sgmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?és)tg&laté%nbr;tclgl ()
2015 212,070. 4,100,003. 0.051724
2014 193,500. 4,380, 336. 0.044175
2013 218, 500. 4,326,020. 0.050508
2012 196,500. 4,083,480. 0.048121
2011 189,000. 3,980,916. 0.047477
2 Totalofline 1,column(d) . . . . . . ... ...ttt 2 0.242005
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years. . . . . . .. . .. 3 0.048401
4 Enter the net value of noncharitable-use assets for 2016 from Part X, hne5 _ . . . ... .. 4 4,181,679,
5 MUIPIY INE 4 DY INE 3. . . o ot i e e e e e e e e e e e e e e e 5 202,397.
6 Enter 1% of net investment income (1% of Partl,line27b). . . . . . . .. .. ... ... .. 6 1,856.
7 ADINES 5 AN 6. & . o v ot e e e e e e e e e e 7 204,253,
8 Enter qualifying distributions from Part Xll, lne4. . . . . ... ... ... ... ....... 8 211,970.
If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
JSA Form 990-PF (2016)

6E1430 1 000
MWNOON 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400
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Form 990-PF (2016)

: THE KELSEY TRUST 04-6609917 Page 4

Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948—see instructions)

JSA
6E1440 1 000

MWNOSN 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) X
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,856.
here » andenter 1% of Part,lne27b . . . . . . . . . . . Lt i e e e e e e e e e e e
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAAINES 1AM 2. . o ot vt e et e e e e e e e e e e e 3 1,856.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- . . . . . ... ..... 5 1,856.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016. . . . 6a 1,680.
b Exempt foreign organizations - tax withheldatsource, ., . . ... ... ... 6b -
¢ Tax paid with application for extension of time to file (Form 8868), . . , . . . 6c R, .
d Backup withholding erroneousiywithheld . . . . .. ... ... ...... 6d P
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . ¢ v o v v v v oo e e n e el 7 1,680
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 is attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . . ... ....... » 9 176.
10 Overpayment. If ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid . ., . ., ... ... »| 10
11  Enter the amount of line 10 to be Credited to 2017 estimated tax P> Refunded p-| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it . Yes | No
participate or intervene in any political campaign?, . . . . . . . L 0 c e e b e e h e e e e e e s e e e e s e e s 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
InStructions for the defiNttIoN)? . . . . v v v v v v v e ot e e o v o v e o e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL forthisyear? _ . |, . . . . . . . v i i vt v b s e s e e e s e s e e s e s s e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers | $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
-on foundation managers » $._ - _ _ - - L _ [ R I D
2 Has the foundation engaged in any activities that have not prevuous|y been reported tothelRS?, ., . . . . ... ... .... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of "
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , . . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . ... ... .. .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? | . . . . . . . . . ¢« ¢t it it i st e et e e e e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . .. ... ... .... 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
& By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that g
conflict with the state law remain in the governing instrument? . . . . . . . . . & v ¢ v ot 0 v o v bt e s e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a l&;‘ter the states to which the foundation reports or with which it 1s registered (see instructions) »
14
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General )
(or designate) of each state as required by General Instruction G?If "No," attach explanation _ . . . . . . . ... ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(;)(5) for calendar year 2016 or the taxable year beginning in 2016 (see nstructions for Part XIV)? If "Yes,”
COMPIBtE PAart XIV . . . o v o v e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
Names and addresSSesS . . . . . . 4 4 4 s e e e e e e w s s w s = e u s e e s w s s e s s e s s s e e s a4 s e s e e 10 X
Form 990-PF (2016)

PAGE 5




Form 990-PF (2016) ' THE KELSEY TRUST 04-6609917 Page 5

Statements Regarding Activities (continued)

11 At any tme during the Yyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see Instructions), . . . , . . . . . . . . . v v v v v n v e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . . . . 0t e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P> N/A

14 The books are in care of B STEPHEN P. JOHNSON Telephoneno » 781 259-1788
Located at » 292 TRAPELO ROAD LINCOLN, MA ZIP+4 p 01773

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here. . . . .. . . .. .. DL__J
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. ... ....... >| 15 I

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No

EUAV{IH=] Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (either directly or indirectly)

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

c

_ _ . — -__were not corrected-before the first day of the-tax-year beginning-in 2016? - -, -. 7 ..~ 7.~

2

3a

4a

over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ., . . . .. . .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person? . . . L L L L L Lt i e h et e e e et e e e e et Yes No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualified person?. ., . . . . . .. Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?, . . . .. .. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)? . . . . . . . . L . . L L L i e e e e e e e e [:l Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). . . . .. .. .. . .. . . .. l:l Yes No

section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeminstructions)? . . . . . . . . . .. L L.,
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . ... . ... ... 4 ,:l
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

6e, Part Xil) for tax year(s) beginning before 20162, . . . . . . . . . . . . L .0t e e e [:' Yes No
If "Yes," list the years P , , ,

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here

> , , .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany timeduringtheyear? . . . . . . . . . L L i L L e e e e e s e e e e e s e e e e e Yes No

If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2016 )
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

JSA

Form 990-PF (2016)

6E1450 1 000

MWNOON 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400



Form 990-PF (2016) ' THE KELSEY TRUST 04-6609917 pago 6
XN Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)? ., , | | , . l::l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistratondrive?. |, ., ., . . ... .. .. .. ... Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . ., . . . . ... .. Yes No
(4) Provide a grant to an organization other than a chartable, etc, organization described In
section 4945(d)(4)(A)? (seemnstructions). . . . . . . . . .. L. i .. e e e e e Yes No
(5) Provide for any purpose other than religious, chartable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranmals? _ | _ . . ., . . .. ... ... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ , . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere , ., , . . . . ... ... .. ... » I____I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?, ., . . . . ... .. ... ... .. Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonalbenefitcontract? | | . . . L . L L L. L. L e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . , . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No -
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . . .. . . . 7b

Information About Officers, Directors,
and Contractors

Trustees, Foundation Managers, Highly Paid Employees,

1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

ATCH 9 0.

0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

compensation
NONE
Total number of other employees paid over $50,000. . . . . . . . . . . i i i i i e e e e e e e e »
Form 990-PF (2016)
JSA
8E1460 1 000
MWNOOSN 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 7



THE KELSEY TRUST 04-6609917

Form 990-PF (2016) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
‘ NONE
! 0.
Total number of others receiving over $50,000 for professional services . . . . . . . v o v v v v v v v v u o v e »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1 N/A

2

3

4

W8] = Summary of Program-Related.Investments (see.instructions) - -- - - - - - - - - = — — - = — = -

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

2

All other program-related investments See instructions

3 NONE

Total. Add Iines 1 through 3 . . L . . . L L L e e e e e e e e e e e e e e e e e e e e . »

Form 990-PF (2016)

JSA

6E1465 1 000
MWNOSN 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 8



. , THE KELSEY TRUST

Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

04-6609917

Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charntabie, etc,
purposes’ .
a Average monthly fair market value of SECUMNIES . . . . . . . . . v v v ittt e e e 1a 3,969,502.
b Average of monthlycashbalances. . . . . .. ... . .. . . ittt ib 204,700,
¢ Fair market value of all other assets (see instructions). . . . . . . . . . v v v v i i e e e e e ic 71,157.
d Total(add lines1a,b,andC) . . . . . . . . . .. . . .. .. e e e e e 1d 4,245,359.
e Reduction claimed for blockage or other factors reported on lines 1aand .
1¢ (attach detailed explanation) , , . . . ... .. .. ... . ... L 1e -
2 Acquisttion indebtedness applicabletolline 1 assets . . . . . . . . .. .. . i v enenu.. 2
3 Subtractlne 2 fromline 1d | . . . . . . ... e e 3 4,245,359.
4 Cash deemed held for charitable activiies. Enter 1 1/2% of line 3 (for greater amount, see
INSIFUCHIONS) . | | . . L . L .t it i it e e e et e e e e e e e e e e e 4 63, 680.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 4,181,679.
Minimum investment return. Enter 5% of liIne 5 . . « . ¢ & ¢« i i v i L e e e e e e e e e e e e e e e 6 209, 084.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p l_] and do not complete this part.)
Minimum investment return from Part X, IN@ 6 - . « v v v v v i v i e e e e e e e e e e e e e e e 1 209,084.
2a Tax on investment income for 2016 from Part VI, line5 . . . . . . . 2a 1,856 |,
b Income tax for 2016. (This does not include the tax from Part Vi). . [ 2b o
c Addlines2aand 2b . . . . . .. . . e e e e e e e e e e e e e e e 2¢ 1,856.
3 Distributable amount before adjustments. Subtract line 2c fromlne1 ... ... ... ... ..... 3 207,228.
4 Recoveries of amounts treated as qualfyingdistributions . . . . . ... ... ... ... ....... 4
5 ADDINes 3and 4. . . . . .. .. e e e e e 5 207,228.
6 Deduction from distributable amount (see instructions). . . . . . ... ... ... ... .. ... ... 6
7 Distributable amount as adjusted. Subtract lne 6 from line 5. Enter here and on Part XIll,
Y T 7 207,228.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
__a Expenses, contributions, gifts,_etc..-_total-from Part |; column (d);-ine26-. .- — —. —. 7. T.7.7(1a = = = T 7211, 970.
b Program-related investments -totalfrom Part IX-B ., . . . . . ... ... ... .. .. ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMPOSES . . . . i it it e i et et e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the: * «
a Suitability test (prior IRS approvalrequired) . . . . .. . ... .. .. ... ... 3a
b Cash distribution test (attach the requiredschedule) , . . . . .. ... ... ... ... vuue.... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ne 4 | 4 211,970.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . . . . . . . . . . o v i v it e e e 5 1,856.
6 Adjusted qualifying distributions. Subtract line 5 fromline4 ., , ., . . . .. ... ... ........ 6 210,114.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JsA

6E1470 1 000

MWNOSN 771P 10/25/2017 1:12:18 PM V 1l6-7F 20092-400
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THE KELSEY TRUST 04-6609917

Form 990-PF (2016) Page 9
TR Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distributable amount for 2016 from Part Xi, Corpus Years prior to 2015 2015 2016
112 =3 28 207,228.
2 Undistnbuted mcome, 1f any, as of the end of 2016
a Enter amount for 2015only, , . . . . .. ... 200,975.
b Total for proryears 20 14 20 13 ,20 12
3 Excess distributions carryover, if any, to 2016
a From2011 . ... ..
b From2012 . ... ..
c From2013 ... ...
d From2014 . ... ..
e From2015 . . .. ..
f Total of ines 3athroughe . . . . . . ... .. 0.
4 Qualifying distributions for 2016 from Part X,
ined. » $ 211,970.
a Applied to 2015, but not more than line 2a ., . . 200, 975.

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distributions out of corpus (Election
required - seeinstructions) . , ... ... ...

d Applied to 2016 distributable amount, . . . . . 10,995,
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c¢, and 4e Subtract line 5

b Prior years' undistnbuted mcome Subtract
linedbfromlne2b, . . . . . ... ... ...
¢ Enter the amount of prnior_years' undistributed - -
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6¢ from line 6b Taxable

amount-seenstructions . . . . ... ... ..
e Undistributed income for 2015 Subtract hne
4a from line 2a Taxable amount - see
MSITUCLIONS . . . & & ¢ ¢ v ¢ s v v s s 0 s 0 s

f Undistributed income for 2016 Subtract hnes
4d and 5 from line 1 This amount must be
distributed n2017. . . . . o v v e s e .. 196,233,

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seeInstructions) . . . .. . . . . . .

8 Excess distributions carryover from 2011 not
apphed on line 5 or hne 7 (see instructions) , . .,

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromline6a . . . . . ..

10 Analysis of ine 9

a Excess from 2012 | | .,

b Excess from 2013 | . .

¢ Excess from 2014 | | .

d Excess from 2015 | . .,
e Excess from 2016 . . .

Form 990-PF (2016)

JSA

6E1480 1 000
MWNOOSN 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 10



Form 990-PF (2016) ' THE KELSEY TRUST 04-6609917  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of theruling. . . . . . . ... .. .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section L J 4942(j)(3) or TJ 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
|usted net Income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

1 or the minimum investment
retum from Part X for each
yearhsted. . . . « . . .

b 85%ofine2a. . « - . .

€ Qualifying distnbutions from Part
X, hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

€ Qualfyng distributions made
directly for actve conduct of
exempt actiities Subtract line
2dfromlne2c . . . « . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) value of all assets. - . -
(2) Value of assets qualifying
under section
4942(03)BYY . « & . .
b "Endowment" alternative test-
enter 2/3 of mimimum wmnvest-
ment return shown in Part X
Iine 6 for each year listed ., . .

C "Support” alternative test - enter

(1) Total support other than
gross Investment Income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties), . . . . .

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
[()10)1(C) N

(3) Largest amount of sup-| _ __ . - - - - [ S - - =
port from an exempt
orgamization, . . . . .

4) Gross nvestment ncome .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
SALLY P. JOHNSON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »» [:l if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and matenals they should include

THE FOUNDATION DOES NOT ACCEPT UNSOLICITED GRANT REQUESTS.
¢ Any submission deadlines:

THE FOUNDATION DOES NOT ACCEPT UNSOLICITED GRANT REQUESTS.

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors*

ATCH 10

6E1430 1 000 Form 990-PF (2016)
MWNOON 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 11




THE KELSEY TRUST 04-6609917
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o oy e | Foundatian P
tat § urpose of grant or A
Name and address (home or business) 2ny foundatin manager | 702 pent contribution mount
a Paid during the year
ATCH 11
|
|
|
|
TORAl . . o v i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e ee > 3a 208,000.
b Approved for future payment
= - | e > 3b
JSA Form 990-PF (2016)
6E1491 1 000
MWNOON 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 12




’ : THE KELSEY TRUST 04-6609917
Form 990-PF (2016) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
" d Related or exempt
(a) (b) (c) (d) function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 466.
4 Dividends and interest from securities S — 1? — _ 74"4A60 M
5 Net rental income or (loss) from real estate . . SR RV O (FT o o

a Debt-financedproperty. . . .. . .. ..
b Not debt-financed property . . . . . . . .

6 Net rental iIncome or (loss) from personal property. .
7 Other investmentincome . . . . . . . . ..
8 Gain or (loss) from sales of assets other than inventory 18 128,478.
9 Net income or (loss) from special events - . .
10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 203,404.
13 Total. Add line 12, columns (b), (d), and (e) 13 203,404.

(See worksheet in line 13 instructions to venfy calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below-how each activity for-which income s reported in-column (e) of Part XVI-A contributed importantly to the — -
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000
MWNOOSN 771P 10/25/2017 1:12:18 PM V 1l6-7F 20092-400 PAGE 13



z

Form 990-PF (2016) . THE KELSEY TRUST 04-6609917 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political 1°°
organizations? .

a Transfers from the reporting foundation to a noncharntable exempt organization of: .
T = 1a(1) X
(2) Otherassets. . . . . v v v v i it i et e e e e e e e e e e e e e e e e e 1a(2) Xﬂ

b Other transactions: L N
(1) Sales of assets to a noncharitable exemptorganization. . . . . . .. ... ... . oo L o oL 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . ... ... ... . ... ..., 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . o 0 o o i it i e e e e e 1b(3) X
(4) Reimbursement arrangementS . . . . . . o v v v v v et e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loanguarant@es. . . . . . v v v v it v vt e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitations . . . . . . ... ... ............ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . .. ... ............ 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 , . . . . ... .. ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

| have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
other than taxpayer) Is based on all information of which preparer has any knowledge
Sign } May the IRS dscuss this return
H | \-1- 17 \("\«9 \'Pp with the preparer__shown below
ere Date Title (see instructions)? Yes E,No
. Print/Type preparer's name Prepal ignatul Date Check if | PTIN
Paid KAREN J DANAHER /2. ) |seltempioyed | PO0T17296
Preparer | . ... p DANAHER ATTIG & P¥ANTE PLC FrmsEIN B> 20-3682035
Use Only | Fm's address B 150 KENNEDY DR, PO BOX 2166
SOUTH BURLINGTON, VT 05407-2166 | phoneno 802-383-0399
Form 990-PF (2016)
JSA

6E1493 1 000
MWNOON 771P 10/25/2017 1:20:11 PM V 16-7F 20092-400 PAGE 14



2016 FORM *990-PF THE KELSEY TRUST 04-6609917

FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTI\’IDIENT INCOME

P Description or Date Date sold
Kind of Property escripti > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 62,852,

SEE ATTACHED STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
111,522. 106,865. 4,657,
SEE ATTACHED STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
533,941. 472,972. 60, 969.
TOTAL GAIN(DOSS) .. vvvdfeeenneeeineeeeneeesesooossonnnsonsonnanas 128,478.

JSA .
6E1730 1 000
MWNOSN 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400 PAGE 15
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2016 FORM '990-PRF THE KELSEY TRUST

FORM 990PF, PART I - TAXES

DESCRIPTION

PRIOR YEAR FEDERAL BALANCE DUE
FEDERAL ESTIMATED PAYMENTS

TOTALS

MWNOSON 771P 10/25/2017 1:12:18 PM

04-6609917

ATTACHMENT 5

REVENUE

AND

EXPENSES
PER BOOKS

955.
1,680.

2,635,

V 16-7F

20092-400

PAGE 20
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2016 FORM 990-PF THE KELSEY TRUST 04-6609917

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

FUNDS EXPENDED MUST BENEFIT THE AREA INCLUDED IN THE LAKE CHAMPLAIN
VALLEY DRAINAGE BASIN IN NY & VT

MWNOON 771P 10/25/2017 1:12:18 PM V 16-7F 20092-400
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; Cash Effect -

Tax Cost i Short Term Gain Loss , Long Term Gain Loss - Total Gain Loss

| ACCENTURE PLC-CL A 398113 -$ 988 16 $000 -$703
t___6/2172017i 4 00]ACCENTURE PLC-CLA 507 33 -$ 499 88 $000 $745
621720171 -5 00| AMERICAN TOWER CORP . 652 63 -$ 474 60 $178 03 $ 17803
62172017 -10 00]SCHLUMBERGER LTD $654 13 -$ 759 68 - -$ 10555 -$.105 55
62017 -2 00{APPLE INC $29179 _ $27832 $000 $ 1347
i __6/19R2017 -9 00;UNIVERSAL HEALTH SERVICES CL B 1 $1,03815 -$1.248 30 -$21015 -$21015
6/212017 15 79]CRA (BNY MELLON, N A, MEMBER FDIC) ~ 81579 -$ 1579 $000 $000
662017 -5 00} UNIVERSAL HEALTH SERVICES CL B T T s57644] 869479 $11835(__ $11835
66017 -1 00! APPLE INC o $14272) _ $13916 $000 3356
6162017 80 00 GENERAL ELECTRIC CO T "s231193 -$2.25230 $5963 $ 59 63!
i__6/16/2017] ___-10 00| TAWAN SEMICONDUCTORMFG COADR _ ___ | _ _ $35722 -§ 298 43 000] $ 5879
I emspro17 -40 00;ATAT INC k $ 1,540 45, -$1,59433 000] ____ -$5388
L 6/B/20%T -4 00| APPLE INC N ) $ 620 42 5 556 64 000 $6378
L __6/9/2017 -9 20:CRA (BNY MELLON, N A, MEMBER FDIC) _ - $920 $920 000 $000
6/5/2017 -3 00]PANERA BREAD COCL A $94205 -$ 649 59 $292 46 $ 292 46
T enmroT -51 01/CRA (BNY MELLON, N.A , MEMBER FDIC) - $§5101; _  -$5101] $000 $000
L _6i6r2017 71 36| CRA (BNY MELLON, N A , MEMBER FDIC) $7136 $7136 0 00 $ 000,
I 6/52017)  -154 79;CRA (BNY MELLON, N A , MEMBER FDIC) ) $15479 $15479 000 $000]
| 5/30R017! -20 00; QUALCOMM INC — . $ 1,147 08 -$ 1,216 19! 000 $69 11
I enpo1t! -34 33/CRA (BNY MELLON, N A, MEMBER FDIC) _ $3433 -$3433. $000 $000
T TER12007! -80 12[CRA (BNY MELLON, N.A , MEMBER FDIC) $8012 -$8012] $000[ ____ "$000,
552017 -4 00| PANERA BREAD CO CL A ] 8125407 -$ 867 04 $387 03 $38703
T ER42017 -60 00! PFIZER INC $ 1,92250 -$ 1,623 67 $29893 $ 298 93
" 5/22/2037| __-10 00.-WELLS FARGO & COMPANY o $52802 -$55008] _ $000I_ _ — -$2206
| 52412017 -0 30/CRA (BNY MELLON, N A, MEMBER FDIC) $030 -$030; soool $000;
61192017 _-10 00] SCHLUMBERGER LTD T $ 72145 -$ 866 31! $000 -$ 144 86]
[ s/1212017 -20 00/PROCTER & GAMBLE CO T ] T$172228]  $1.57113) 815115, _$15115
5112017 -10 00]QUALCOMM INC ! $ 545 49, -$ 702 57 __$000 $15708
514017 20 00{VERIZON COMMUNICATIONS INC 1 $ 917 95, $.880 11 _§3784 $3784
4725/2017)_-3,963 00| CRA (BNY MELLON, N.A , MEMBER FDIC) I $3,96300  -$3.96300] $000 $ 000/
_a/eR017 -300)PANERABREADCOCLA _____ |~ %9358 _-$65363 _ T Tsoo0. $ 28233
a0t -1.00|BROADCOM LTD e $22009; $12017; - $000 $9992 39992
I an7/2017 -9 00/BROADCOM LTD $1,99586'  -$1,436 30  "$55956, $000, 569 56!
T 31720171~ .1000|TIME WARNERINC - $ 983 82 $.74153 __$000 $24229]  _ $242.29
. _3/16/2017] -20 00/ TIME WARNER INC T I Ts196849 $151585 $.000; $ 452 94!
(3132017} -30 O0[INTEL CORP T s105180 -$ 984 08 T TTser42] $000,
i __3/10/2017] __ -790 35/CRA (BNY MELLON, N A, MEMBER FDIC) __ $ 790 35 $79035 $ 000 $000
___36R017"_ __ -100]AMERICAN TOWER CORP O T $114 56! -$9538] —_$000; $1918;
___3/erR017! -60 00'CABOT OIL & GASCORPCLA 1 8138313 §143822] T "§s509 T "§000, _
_36/2017]_ ___-100'PIONEER NATURAL RESOURCES CO__ ___$19364] 15723~ soool T sa3eai]__
3/1/2017 -12 00} PALO ALTO NETWORKS INC o $1,39531 __ -51,69121 _._ 3295901 8295 90*
T 210017 -20 00/ INTEL CORP . T 570415 -$.659 65 __§000; _ 54450
__ _27/2017'__ 30 00,MARATHONPETROLEUMCORP _ " $142378' _ -$1,22916 S sT1264, $ 194 62
T__A/3172017] _ -2300! JOHNSON & JOHNSON i T 8259001 _ -$2.28791 $ 308 09! 308 09
. 11302017 -20 00;MARATHON PETROLEUM CORP : $967.20|  -$1,09447 -$127.27 $12727
t__ 1/25/2017] -20 00[INTEL CORP R 875420, -$ 659 65 _ $000) _ _ $9455
11242017 -50 00! CITIZENS FINANCIAL GROUP INC 8181175 -$1.11412 _ $e9763 $697 63
L 11262017 -204 47/CRA (BNY MELLON, N A, MEMBER FDIC) $ 204 47! $.204 47 000 $000
- 1/25/2017i- 4,323 28|CRA (BNY MELLON;N A ,MEMBER FDIC} . _ $4,32328] _.§4,32328] 000 $000
124120171 404 41/CRA (BNY MELLON, N A , MEMBER FDIC) 8540441 § 404 41 - 000 $000
i _4182017]_ 50 00|WILLIAMS COSINC___ T T s1408a1 __ -$152532 $000 $116 91,
1132017, 34 00| UNITED TECHNOLOGIES CORP $ 3,744 92 -$ 3,05125 $§ 693 67 693 67|
T IeR0NT; -23 00'PEPSICO INC T TTTTTs2.40644 $1,71834 —__ _$000| " sess10] ___$68810;
; 176/2017 -20 00! HALLIBURTON CO ‘ $1.13201 -$ 79013 _"sooo $34188 __$34188]
I _1/10/2017(-100,000 00{CRA (BNY MELLON, N A , MEMBER FDIC) $ 100,000 00! -$ 100,000 00 ____%000 _ $000 $000
) 1/3/2017i__ __ -4 00]FACEBOOK INC-A T 1 $ 466 05 -$30154 ___ __Ssoo00 _ $ 164 51 ~§$164 51
I 12/19/2016! -6 00{BIOGEN INC i $1.71114 $1,845 54 $000 -$ 13440 -$134 40
__12/12120%6!___-100 OO/BANK OF AMERICACORP__ $227168 $ 1,652 11 - $ 000 $61957] _ ___ $61957
1219720161 -50 00/ DYNEGY INC/NEW ; $42775 -$ 68120 $25345] $000,  _ _ -$25345
T 12/13/2016! 63 77.CRA (BNY MELLON, N.A , MEMBER FDIC) ] $6377 $6377 o $000; __$oo00 $ 000
12/8/2016! -10 00|DYNEGY INC/NEW i $8171) $13706 i $5535 $ 000/ -$ 55 35!
. __12/8/2016 -40 00/ DYNEGY INC/NEW ) | $ 32126/ $ 672 06 _ ___$35080 _ 000, ___ -$35080)
| 12112120161 -20 66/CRA (BNY MELLON, N A , MEMBER FDIC) i $ 20 66: -3 20 66] B $000 T soo00 . $000!
120712016, -20 00, DYNEGY INC/NEW $ 161851 §$38421 $222 3 000’ $22236'
T 121712016 -100;ALPHABET INCICA-CLA $ 777 00| $69615] $000 $8085 $ 80 85|
L 12/6/2016} -30 00/ NABORS INDUSTRIES LTD $ 513 15] £ 326 21 $ 18694, $ 000 $ 186 94|
__12/6/2016] 40 00! YUM CHINA HOLDINGS INC 1 $1,11838, -$73333 $ 000, $ 38505 $ 385 05|
1 12/212016! -1 00| ALPHABET INC/CACL A 76260’ -$ 696 15 " sooo0 o _se645] 66 45
1173072016/ -10 00]NABORS INDUSTRIES LTD ! $ 161 550 -$ 120 90 $ 40 65 $000! 4065
11126812016 -10 00|COGNIZANT TECHNOLOGY SOLUTIONS CORP | § 569 49] $48132 $8817 $000; 88 17|
H ]
117292016 -0 60/ ADVANSIX INC _ $953 407
+__10/6/2016] 1 00IADVANSIXINC T T - _-$ 13 98
{" "10/6r2016] 7 O0IHONEYWELL INTLING $317.06
i 10/6/2016} " -100]ADVANSIX INC T T Ts1398| %940 T T Tsoo00l T $ 4 58]
| 10/6/2016 7O00iHONEYWELLINTLING _ _ — ~ — " — §31966]
1171612016 -20 00;INTEL CORP B o = T T Tsoo00
I 111162016 -4 00, FACEBOOK INC-A $.166 82|
117152016 ~10 00]COMCASTCORPCLA : $284 96
1171412016 FO0APPLEINC T T T $31330
' 111420176 -6 00| FACEBOOK INC-A . $22584
L 11/16/2016, 42 461CRA (BNY MELLON, N A, MEMBER FDIC) _ 000
1112016 -12 00/NXP SEMICONDUCTORSNY 000
[_117112016:_ __-10 00'INTEL CORP _ T 000,
| 11/9r2016 -35 00'CRA (BNY MELLON, N.A , MEMBER FDIC) o ._ " _so0o00,
{_ 117472016 19 00JAETNA INC N 000}
11202016 10 00;NXP SEMICONDUCTORS N V o 000
. 107282016 -10 D0/NXP SEMICONDUCTORS N V o $784 32 821225 _ 000
110272016 -10 0QJNXP SEMICONDUCTORS N V -$ 907 69! $9229 _$o000




{~ 10/25/2016]__-3,845 48]CRA (BNY MELLON, N A . MEMBER FDIC}) I $3,84548]  -$384548 $Q00[ __s000] " sgool
[ 1011972016] -8 00| AMGEN INC o | $1,29193] _ -$93467 $000; 357 26 357 26
! 10/18/2016 -10 00| SALESFORCE COM INC . $72705, _  -$40B87 $000 318 18 318 18,
| T 10/13/2016; -10 00{SALESFORCE COM INC $707 17! -$ 408 87 $000] 298 30 298 30
f_ 1011342016 -10 00| MICROSOFT CORPORATION $57018 -$.490 30 $7988 ._ 5000 $7988
107772016 -7 00,ACCENTURE PLC-CL A 881322 -$584 15 ~ $000 _ $229 07 $ 22907
I__10/1272016 -650 63 CRA (BNY MELLON, N A, MEMBER FDIC) 1 $ 65053 -$ 650 53 $000 __sooo $000
i__10/6/2016 100 ADVANSIX INC _ _l_.___%139 $000 - $000 $1398" $1398
.___10/6/2016 -5 00/ JOHNSON & JOHNSON_____ [ 592 68 -$501 04 000 $9164 $9164
10/62016 -7 00! HONEYWELL INTL INC $ 80929 -$49223; 0600 $ 317 06 $ 317.06!
10/672016 -10 00/ PFIZER INC o 335481  $27168 ~$000] %6380 ___ $6380
10/52016 -30 00{CAPITAL ONE FINANCIAL CORP_ $221112 $161382 000" $ 597 30 3597 30;
10/472016 -20 00! CAPITAL ONE FINANCIAL CORP N ! $ 1,460 12 $1.26510 000 $19502]  _ __$19502
10/3/2016] ___-10 00;PHILIP MORRIS INTERNAT 1 97303 -$91478 000] ___ __  §5825 $.58 25
9/30/2016 -8 00{ADOBE SYSTEMS INC_______ | $ 864 23 -$ 656 31] - $000l — " 'sooresl  __§20788
" _9/3072016 -5 00; FACEBOOK INC-A o 864024 -$ 394 51 _$000,_ . $24573_ _ §24573
' " 9/2772016] _ _ -40 00iDEVON ENERGY CORPORATION NEW | | __$152751) __$109274 $43a77,_ " _"so0o00l __ "gasarri
T or23n016 -10 00; TAIWAN SEMICONDUCTOR MFG CO ADR $ 30201} $26257] $3944 $000/ T $3944
i 9/14/2016 -50 00/ PFIZER INC - - $1,69537, -$1.588671 $ 000! . _$10670, __ $10670]
i _9/14/2016 30 00]CARDINAL HEALTH INC $2,26018° _ -$2,13001 $000 - $ 130 17 513017
i 9/Br2016 -4 00/APPLE INC eV $42263  _ -324308! $000) _ 917955 __ §17955
T 5rr016 -10 00/ MICROSOFT CORPORATION I ssrsm3l -$ 529 05! $ 46 26 $000 $ 4626,
. 8Pr2016] __ -1000\COMCAST CORP CL A _ $66028| -$384 63 000 - 827545 . _$21545!
___9/r2r2016 -20 00! VERIZON COMMUNICATIONS INC $ 1,051 21 $917 64 000] —$13357! $ 13357
I 8/31/2016, -302 05'CRA (BNY MELLON, N A . MEMBER FDIC)____ $ 302 05! -$30205 000] 3000 8000
‘} 872512016 -4 00: PIONEER NATURAL RESOURCES CO $72100 -§ 63190 000 _ $8910 $ 83 10}
8/29/2016 -305 60| CRA (BNY MELLON, N A, MEMBER FDIC) | 305 601 -$.305.60]_ 000 $000] $000!
[ 82312016 -10 00{ DOMINION ENERGY INC o 759 0T -$ 685 49] $7358] $000 $ 73 58]
" ar3r016 -10 00; SCHLUMBERGER LTD - $81795] $92095] $000! -$.10300 -$ 103 00!
[ "8/19/2016] _ -10 00'COMCAST CORP CL A _$66513| $671181 -$ 605, _ 8000 ~ _-$6 05!
T 8/112016! -12 00{CVS HEALTH CORPORATION : $1,164 56 _ -$1,20904" $4448] $ 0 00| -$ 44 48!
! 8/212016] -6 00!PALO ALTO NETWORKS INC o I_ $ 760 05; -$ 924 74] BEEZI N -$10095' -$ 164 69!
|__8/212016!_-50,038 61/CRA (BNY MELLON, N A MEMBER FDIC) . _$5003861. _ -$50,03861 soool $000] § 000}
T 7/27R016 -5 00! CHEVRON CORPORATION B 1 _$51094; -$ 579 39 ____sooo! ~ -$6845! _  -56845
_7r282016] 6,898 46 DREYFUS US EQUITY FUND-Y " $12500000  -$ 100,358 74 $000 $ 24,641 26, $ 24,641 26!
712812016 -475 06/DREYFUS SELECT MGER S/C VL-Y | 10.00000; _ -$11.91471; $000 819147 191471
7" 72872016} -6,361 16| DREYFUS INTERNATIONAL STOCK-Y ;__$9764381 _ $706907:  _ _ §000" ____ _ §27,47474_ __§21,47474]
. __7/28/2016! _ -8,670 52|BNY MELLON INCOME STOCK-M___ _ _ $ 75,000 00, _-$ 68,887 05 . $34331 __ $267664] __ __$6,11295|
\__ T12812016' 451 88|DREYFUS SELECTMGERS/CGR-Y " "$10,00000/__-§ 11,359 60 $ 1,359 60] 1,359 60
I 7/28/2016] 4,231 00|BNY MELLON M/C MULTI-STRATEGY FUND © 856329575 -$64,48044 518469 1,184 69
___7/2172016] ____ -2 00[PALO ALTO NETWORKS INC  ____$25339 $31710, __$000] _ _ se3ri
_7/25/2016;, __ -898 08 CRA (BNY MELLON, N A, MEMBER FDICY __ @~ "~ $89808]  -$89808' .. 8000 $000;
L__1/202016, -5 00! INTERCONTINENTAL EXCHANGE INC - _}u_s 131444] 75611 ___ §55833 _ _  $55833
} . 7/20/2016; __-30 00}HARTFORD FINLSVCSGROUPINC | "~ $1,30947,  -$1,09439 821508 .
\ | _ 21202016 _ _-20 00;WELLS FARGO & COMPANY_ _ ,,L* $96934;  -§1,05231, $8297
| 712012016 -10 O0{INVESCO LTD - __.8$271879: $27772 . o_.8on _ 307
| 711972016] 10 00'NETFLIX COMINC _ _ _ R 1 $85402] _-$1,14438 . 8$000; 529036
. 7/8/2016 -3 00;AMGEN INC o o $47788 $46130] T .. %000, $1658
v 6/3072016; 20 00' COGNIZANT TECHNOLOGY SOLUTIONS CORP | $1141361  $1,13678 000] -$5542;
! H i ' ' ) i
$64546372  -$579,836 65 $4.657 70 $ 60,969 37 $ 65,627 07
PROCEEDS COST GIL — _ L _ —_ -
SHORT-TERM _ $111,52233 _$10686463 - - — 8465770 — - ~— ~— — -~ — 7

_ - - TLONG-TERM  533,94139  §472,97202 $60,969 37
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