ram 990-PF

Dgpanment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter soclal security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

Open to Public Inspection

¢ For calendar year 2016 or tax year beginning

07/01, 2016, and ending

2016

06/30,2017

Name of foundation

INSTITUTION FOR SAVINGS IN NEWBURYPORT &

ITS VICINITY CHARITABLE FOUNDATION, INC.

A Employer identification number
04-3353621

Number and street (or P O bax number if mail 1s not delivered to street address)

93 STATE STREET

Room/suite

Telephone number (see instructions)

(978) 462-3106

City or town, state or province, country, and ZIP or foreign postal code

NEWBURYPORT, MA 01950

G Check all that apply:

Initial return
Final return
Address change

=

Amended return
Name change

—

Inital return of a former public charity

D

H Check type of organization l_X_l Section 501(c)(3) exempt private foundation
I I Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

| Far market value of all assets at
end of year (from Partll, col (c), line

J Accounting method BI Cash | Accrual
Other (specify)

if exemption appiication I1s
pending, check here

1 Foreign organizations, check here, .

»[]

2 Foreign organizations meeting the

85% test, check here and attach
computation

If private foundation status was termmnated
under section 507(b}(1XA). check here .

U
»[]

If the foundation is in a 60-month termination
under section 507(bX1)(B), check here . P D

16) » $ 10,907,431. (Part I, column (d) must be on cash basis )
i d) Disbursements
ggal 'oyfsa':ro‘mt':?ry ggﬁ;rlasng)’E;(cﬁe;,s; ?d)(Th ¢ (a;gt:\r/‘esr;:ep:r:d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , 762,575.
2 cneok [ ] fihe faundgton s not requred o
3 Interest on savings and temporary cash investments. 13,067. 13,067. ATCH 1
4 Dividends and interest from secunties . . . . 241,535. 241,535. ATCH 2
5a Grossrents . . . . . v i s s e s . :
@ b Net rental income or (loss)
' g 6% get gain or (loss) from sale of assets not on line 10 813,467. .
S IR R i WECH T :
£ 32| 7 captal gain net income (from Part IV, line 2) . 2,099,143. |
- A :
i 8 Net short-term captalgan. . . . ... ... !
lw] 9 Income modificatons . . . . ... ..
10a Gross sales less relums :
= and allowances . . . . . :
o b Less Costofgoodssold .
< ¢ Gross profit or (loss) (attach schedule) , ., , . e Y
e 11 Other income (attach schedule) , . . i D E P ‘5" “\I [\" U |
=3 12 Total. Add hnes 1 through 11 . . . . . . .. 1,830,644 .|t '“‘2—353‘745"-\_A\
EC): " 13 Compensation of officers, directors, trustees, etc _ %2 3 - ZG‘I-I' 'O‘
~3 3 14 Other employee salaries andwages . . . . . < DC\ 10 Uf).i.
5 15 Pension plans, employee benefits , , . . . . nl'c\ﬂ - L
&16a Legal fees (attach schedule) , . . . .. ... . “’%'\WT‘—\"'N l ‘ i i i
% b Accounting fees (attach schedule)ATCH .3 . 1, 9(_)0 L : 1,900.
.; ¢ Other professional fees (attach schedule). . .
g 17 Interest. . . . ... .. .. . . .
g 18 Taxes (attach schedule) (see |nstruct|ons)[4] 15,757.
E 19 Depreciation {attach schedule) and depletion .
'<U 20 OCCUPANCY + « = « v « ¢ o s s s s o « s s s
©l21 Travel, conferences, and meetings . . . . . .
5 22 Prnntingand publicatons , ., .. ... ...
23 Other expenses (attach schedule) ATCH .5, . 662. 662.
®|24 Total operating and administrative expenses.
& Add lines 13 through 23. . . . . e 18,319. 2,562.
8125 Contributions, gifts, grantspad . . . . . . . 1,150,008. 1,150,008.
26 TYotal exp and disbu Add lines 24 and 25 1,168,327. 0. 1,152,570.
27 Subtract hine 26 from line 12
a Excess of over exp and disbur . 662,317.
b Net Investment income (if negative, enter -0-) 2,353,745.
¢ Adjusted net Income (if negative, enter -0-). .

JSA For Paperwork Reductlon Act Notice, see Instructions.

B8E1410 1 000

4EN0Z2Z 2912 9/20/2017

12:27:

03 PM V 16-6.4F

44423PF @(/M

Form 990-PF (2016)




JSA

Form 990-PF (2016)

INSTITUTION FOR SAVINGS IN NEWBURYPORT &

04-3353621

Page 2

[ Baiance Sheets

Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

=

A s WwN

amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . . ... .. e e e e e e 370,911. 887,571. 887,571.
2 Savings and temporarycashinvestments . . . . . . . .. . . 45,225, 1,057,083. 1,057,083.
3 Accounts receivable P I
Less allowance for doubtful accounts P>
4 Pledges receivable P> ,
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . C e e e e e e e e e, [
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) M 41
Less allowance for doubtful accounts P>
-g 8 Inventoniesforsaleoruse. . . . .« . . v v v v v v 0w ...
g 9 Prepad expenses and deferredcharges . . . . . . .. .. ..
<|10a Investments-US and state govemment obligations (attach schedule), .,
b Investments - corporate stock (attach schedule) ATCH 6 | 9,455,348. 8,962,777. 8,962,777.
¢ Investments - corporate bonds (attach schedule), ., . ... ..
11 Investments - land, buildings, [ J
and equipment basis
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . . . [
13  Investments - other (attach schedule) . . . . . . . e e e e .
1 Lt ) ]
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (fo be completed by all filers - see the
instructions Also, see page 1,item 1) , , . . ... Ve e e 9,871,484. 10,907,431. 10,907,431.
17  Accounts payable and accruedexpenses ., . . . . ... ...
18 Grantspayable, . . . . .. .. ... ..ttt
3 19 Deferredrevenue. . . . . . . v ¢« . v vt d i h e e e
_E 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
<22  Other labilities (describe » )
23  Total liabilities (add nes 17 through22). . . ... ... .. 0. 0.
Foundations that follow SFAS 117, check here , PU
g and complete lines 24 through 26 and lines 30 and 31.
Sl24 Unrestricted . . .. ... ... . e
g 25 Temporarilyrestricted . . . . . ... ... . e e e
o|26 Permanentlyrestncted . . . ... ... L.
5 Foundations that do not follow SFAS 117, 4
u check here and complete lines 27 through 31.
Oia7 Capital stock, trust principal, or currentfunds . . . . . ... .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . .
8)’ 29  Retained earnings, accumulated Income, endowment, or other funds ., . 9.,871,484. 10,907,431.
; 30 Total net assets or fund balances (see instructions), , . . . . 9,871,484. 10,907,431.
2|31  Total llabilittes and net assets/fund balances (see
9,871,484. 10,907,431.

INSIFUCHIONS) + v v v v v v e e e e e e e e

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemze) » ATCH 7

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) b

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b),line30 . . . . | 6

......................... B | 9.871,484.

......... N 662,317.

3 373,630.

............................................. 4 10,907,431.
5

10,907,431,

6E1420 1 000
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INSTITUTION FOR SAVINGS IN NEWBURYPORT &

Form 990-PF (2016)
[ZETMY Capital Gains and Losses for Tax on Investment Income

04-3353621
Page3

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

H
7a'gt):unrme”:; Date acquired| (d) Date sold

(c }
P-Purchase; (mo, day, mo , day, yr
D- 2 y, y7 ) Y, ¥ )

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ® De(%rreac;fc:\:?:bf;;owed (géﬁiséx?eﬂlh:;fb oale (e()hgls: I(?)oén(rln%iszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0F MV a5 of 120158 0 Adused bss (g Dl o e
a
b
c
d
e
. If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part |, line 7 } 2 2,099,143,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], ne B8 . . . . . . i e e e e e e e e e e e e e e e e e e s s 3 0.

XY Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) (@)
(b) (c)
Ca,enda:zas,e(gegxogmlnmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Qsitg:,ll‘g;"b';aggl ()
2015 915, 753. 8,798,871. 0.104076
2014 1,252,121. 8,490,239. 0.147478
2013 1,026,569. 8,489,399. 0.120924
2012 889,183. 7,445,965, 0.119418
2011 866,954. 5,869,881. 0.147695
2 Totalofline 1, column(d) . . . . . ... ... ... ...t 2 0.639591
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5vyears. . . ... ... .. 3 0.127918
4 Enter the net value of noncharitable-use assets for 2016 from Part X,line5 . ., .. .. .. 4 9,877,878.
5 Multiplyine 4 by N 3. . . . . ..ttt ittt e e e e 5 1,263,558.
6 Enter 1% of net investment income (1% of Part |, Ine 27b). . . « . & o« v v v v v e v v v v 6 23,537.
T ADAINES 5 aNd 6. . . . ittt e e e e et e e 7 1,287,095.
8 Enter qualifying distributions from Part XILINe4. . . . . . v v et v it e tn et e e 8 1,152,570.
If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
JSA

B8E 1430 1 000
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Form 990-PF (2016)




Form 990-PF (2016) INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-33
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

Ta

D¢t hWON

a o o o

10
11

1a

4a

10

53621 Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) B
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

47,075.

here P D andenter 1% of Partl,ime27b. . . . . . . .. . . . i it i e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organmizations enter 4% of
Part 1, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ,

Add lines 1 and 2

47,075.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | .

0.

»n|&x|wiN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

47,075.

Credits/Payments
2016 estimated tax payments and 2015 overpayment credited to 2016, . ., . | _6a 12,000.
Exempt foreign organizations - tax withheld at source , , . . 6b

Tax paid with application for extension of time to file (Form 8868), , , . . . . 6c

Backup withholding erroneously withheld 6d
Total credits and payments Addiines6athrough6d . . . . . v & 4 v v v 0 i vt v 0 e v a o v v v v 0 s

12,000.

Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 1s attached ., . . .. ..

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

35,075.

Overpayment. If ine 7 1s more than the tota! of ines 5 and 8, enter the amount overpaid »

Enter the amount of line 10 to be Credited to 2017 estimated tax P> Refunded p

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political CampaIgN?, . . . . . . . . 0 h s ke e e ke e e e e e e e s e e e e e s
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the defintion)?, , . , . . e e e e e e e e e e r e e e s s
If the answer 1s "Yes" to 1a or 1b, attach a detalled descripon of the activities and copies of any materals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (If any) of tax on political expenditures (section 4955) imposed duning the year
(1) On the foundation >3 {2) On foundation managers | 4 $

Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges _ , ., . . .. ... ..
Did the foundation have unrefated business gross income of $1,000 or moreduringtheyear?, . . . . . . . .« v v ¢« o v«
If "Yes," has 1t filed a tax return on Form 990-T for this year?
Was there a hiquidation, termination, dissolution, or substantal contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . .. .. .. .. e e e e e e s e e ae e .
Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part fi, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) b
MA,

Yes | No
1a X

1b X

1c X

4a X
4b

If the answer 1s "Yes" to Ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation , , , . . . . .. .. .. .. ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
complete Part X{IV

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule fisting their
Nnames and addresseS . . . . . 4 4 4 s 4 s s S A AT A TS AT R s e e e a s s e e s s Ce ..

8b X

9 X

10 X

JSA

8E 1440 1 000
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Form 990-PF (2016)
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Form 990-PF (2016) INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-~3353621 Page 5

1k

12

13

14

15

16

UQYN=] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), . ., . . . . . . . . . . c v v o v v s s v s s v s 11 X
Did the foundation make a distrbution to a donor adwised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see instructions) , , . ... .. e e e e e e e e e e e . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'7 13 | X

Website address P N/A

The books are in care of p_MICHAEL J JONES, PRESIDENT Telephoneno p_978-462-3106
Located at p 2 DEPOT SQUARE IPSWICH, MA zZiP+4 p 01938

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here . . . . . . ... ... PU
and enter the amount of tax-exempt interest received or accrued during theyear., . . . . . e e e e e e e >[1LL

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, secunties, or other financial account in a foreign country?, , . . .

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes enter the name of
the foreign country p

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.

During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person? | . . . . . . i i i e e e r e e e e e e s s e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson?, . . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . . . . . . i i i it h e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90days ), . . . .. . . . . . ¢ . o . . . D Yes No
If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . . . . . ... ... ...
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . ... ... PR Pl:]

Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20167 . . . . . . & v v 4 v i v 4ttt t t v s e e e
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(;)(5)}

At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and

6e, Part Xlii) for tax year(s) beginning before 20167, . . . . ... .. e e e e [ D Yes No
If "Yes," list the years P , , ,

Are there any years listed in 2a for which the foundation i1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> . . .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedurngtheyear? . . . . ¢ . v it it i s e e s s e e e e e s e s Yes No
If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 )
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

JSA

Form 990-PF (2016)

B8E 1450 1 000
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Form 990-PF (2016) INSTITUTION FOR SAVINGS IN NEWBURYPORT &

04-3353621

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?, , . . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

No

directly or indirectly, any voter registrationdnve?, _ . , . ., . ... ... e e e e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. ... .. Yes No
(4) Prowde a grant to an organization other than a charitable, etc, orgamization described in

Section 4945(d)(4)(A)? (568 MSIUCHOS), . . . . . . . . oo s s s e .. e [ ves No
{5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? , , , . .. ... .... . Yes No

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

c If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? , . . . . . . .. . ... ... ..

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums

on a personal benefit contract? | |, . . . . .. e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . .

6a

>

5b

7b

n
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred

(a) Name and address

{e) Expense account,
other allowances

ATCH 8 0. 0.

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to

(b) Title, and average employee benefit

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

(e) Expense account,

devoted to position placr;?n::’rédng:tflzr:‘ed other allowances
NONE
Total number of other employees paid over $50,000. . . . . A e e e e e e »
Form 990-PF (2016)
JSA
6E1460 1 000
4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF



INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

Form 990-PF (2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of serwce

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . ... .. ..o 00w o ... >

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 . . . . . . . . . it i it e e e e e e e e e e e ee e e e a e e seaeas >

JSA

BE 1465 1 000
4EN02Z 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF

Form 990-PF (2016)



INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621
Form 990-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or heid for use) directly in carrying out charitable, etc,
purposes’
a Average monthly fair market value of SECUMES . . . . . . v v v v v v s o s e e e e e e e e 1a 8,857,807.
b Average of monthly CashbalanCesS. . . . . . v v v vt v it sttt e e e e e 1b 1,170,496.
¢ Fair market value of all other assets (seeinstructions), . . . . . . . . . . vt v v ittt v vt e e w s 1c
d Total (add NES 18, D, 8N €) . . . . . v v ot v et e et e e e e 1d 10,028,303.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . . . . . . ... . .. .... I 1e I .
2 Acquisition indebtedness applicabletoline1assets . . . . ... ... it it ittt e 2
3 Subtracthne 2fromline 1d . . .., ... e e e e e 3 10,028,303.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS ), L L L . . . ...ttt it s e it et e e et 4 150,425,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 9,877,878.
Minimum investment return. Enter 5% oflne 5 . . . . . ¢« v ot i i it e e e e 6 493,894.
Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part.)
1 Mimimum investmentreturnfrom Part X, ine6 . . . . . . . . . . . i it e e e e 1 493,894.
2a Taxon investment income for 2016 from Part VI, ine5 . . . . . . . 2a 47,075.
b Income tax for 2016. (This does not include the tax from Part V1), . | 2P .
€ Addlnes 2aand 2b . . . . .. .. .. e e e e e e e 2¢ 47,075.
3 Distributable amount before adjustments. Subtract line 2c fromlne1 . ... . ... ... ... ... 3 446,819.
4 Recoveries of amounts treated as qualifyingdistributions . . . . ... ................. 4
§ Addlnes3and 4. ., . ... e e e 5 446,819.
6 Deduction from distributable amount (seeinstructions). . . . . .. .. ... . ¢ v it i 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi,
10T e P 7 446,819.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes* _
a Expenses, contributions, gifts, etc - total from Partl, coumn(d),line26 ., . . ... ... ....... 1a 1,152,570.
b Program-related investments -total from Part IX-B . . . . . . . .. . . ¢ttt it ittt 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES & i it i ittt i e h s h et e e e s e e e e a e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . .. ... ... ... ...t 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . v v i v v i it it e et nnn 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, ine 4 4 1,152,570.
5§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see Instructions) . . . . . . . . v v i it e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromhne 4 _ . . . ... ... ... ... ..... 6 1,152,570.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JSA

8E1470 1 000
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INSTITUTION FOR SAVINGS IN NEWBURYPORT &

Form 990-PF (2016)

04-3353621

Page 9

CEUPAIl Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,

Ine7 . .......c.0..0... [P

2 Undsstnbuted income, if any, as of the end of 2016

a Enter amount for 2015o0nly, , . .. ... ...
b Total for pnoryears 20_14 20 _13 9012

(a)

{b)
Corpus Years prior to 2015

{c)
2015

(d
2016

446,819.

3 Excess distnbutions carryover, if any, to 2016
a From2011 . ..... 582,534.

b From2012 . ..... 526,931.

c From2013 ...... 624,373.

d From2014 ... ... 835,051.

e From2015 . ... .. 487,345.

f Total of lines 3athroughe ., . . . . ... ...
4 Qualfying distributions for 2016 from Part XIl,
hned » $ 1,152,570.

a Apphed to 2015, but not more thanline2a . . .

b Applied to undistnibuted income of prior years
(Election required - see Instructions). . . . . . .

¢ Treated as distributions out of corpus (Election

required - see instructions) , , . . . ... ...
d Applied to 2016 distnibutable amount, , . . . .
e Remaining amount distributed out of corpus. . .

5 Bxess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract hne 5

b Prior years' undistnbuted income Subtract
linedbfromhne2b. . . . .. ... ......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . .. ..
d Subtract line 6¢c from lne 6b Taxable
amount-seemstructions . . . ... ... ...

e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
INStructions & . .+ & & v ¢ v k4 h e e e e

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in2017. . . . . . ... 0. ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}{(1)XF) or 4942(g)(3) (Electon may be
required -see Instructions) . . .. . ... . ..

8 BExcess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) _ , ,

8 Excess distributions carryover to 2017.
Subtract ines 7and 8 fromlne6a . . ... . .

10 Analysis of line 8

a Excess from 2012 . . . 526,931.

3,056,234.

446,819.

705,751.

3,761,985.

582,534.

3,179,451.

b Excess from 2013 . . . 624,373.

¢ Excess from 2014 . . . 835,051.

d Excess from 2015 . . . 487,345.

e Excess from 2016 . . . 705,751.

JSA

8E1480 1 000
4EN0ZZ 2912

9/20/2017

12:27

:03 PM V 16-6.4F

44423PF

Form 990-PF (2016)




Form 990-PF (2016) INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621 Page 10

@M Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enterthe dateof therung. . . . ... .. ... .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section l 4942())(3) or I___l 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d)2013

| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85%oflne2a. . . . ..

€ Qualifying distnbutions from Part
XIl, line 4 for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfyng distributions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c . . ., . . .
3 Complete 3a, b, or ¢ for the
alternatve test relied upon
a “"Assets” altemative test - enter

(1) value of all assets. . . -
(2) value of assets qualifying
under section
4942()(3XBX) e o o .
b “Endowment” alternatve test-
enter 2/3 of mimmum invest-
ment return shown in Part X
line 6 for each year listed , . .
C "Support® altemative test - enter
(1) Total support other than
gross Investment Income
{interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyalties), . . . . .
(2) support from general
- public and 5 or more
exempt organizations as
provided In section 4942
[1),6).(3 () R
(3) Largest amount of sup-
port from an exempt
organizaton, , . . . .

4) Gross investment income ,
WSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NOT APPLICABLE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

ATCH 9
b The form in which applications should be submitted and information and materials they should include-

APPLICATIONS AVAILABLE AT ABOVE ADDRESS
¢ Any submisstion deadlines’

SEE APPLICATIONS FOR VARIOUS DEADLINES

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

ATCH 10

6E1480 1 000 Form 990-PF (2016)
4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF




INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
e If recipient s an indvdual, F datio
e (homs o b pommsiee | Taed | PUREiten
Name and address (home or business) or substantial contrbUtor rectpient
a Paid during the year
PLEASE SEE ATTACHED SCHEDULE NOT RELATED PC EXEMPT PURPOSE 1,150,008.
T | R PP > 3a 1,150,008.
b Approved for future payment
ATCH 11
L & | I S S T > 3b 1,706,000.

JSA
6E1491 1 000

4ENQZZ 2912

9/20/2017

12:27:03 PM V 16-6.4F

44423PF

Form 990-PF (2016)



INSTITUTION FOR SAVINGS IN NEWBURYPORT &

Form 990-PF (2016)

04-3353621

Page 12

Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated

1

a b WN

- O ®Ww 0N &

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
@ (b) {c) (d) function income
Program service revenue Business code Amount Exclusion code Amount __(See instructions )
a
b
c
d
[}
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . . ‘
Interest on savngs and temporary cash investments - 14 13,067.
Dividends and interest from securittes . . . . 14 241,535.
Net rental income or (loss) from real estate
a Debt-financed property. . . . . [N
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . « « « . . . . ..
Gain or (loss) from sales of assets other than inventory 18 813,467.
Net income or (loss) from special events - . -
Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) , . . . 1,068,069
Total. Add line 12, columns (b), (d), and (e) 13 1,068,069.

(See worksheet in hine 13 instructions to verify calculations )

CFTIPAYIR:E Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2016)
6E1492 1 000

4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F

44423PF



Form 990-PF (2016) INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621 Page 13
EPAYUIR  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
T2 =) 1 1a(1) X
(2) OthEr @SSEIS. & « v v v e et e e e et s e e e et e e et e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . ... ... ittt 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . ... ... ... ... o0 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . it i i i i ittt v v e n e r s s o s e e 1b(3) X
(4) Reimbursement arrangementS . . . . . . o o o i i i i e e e e e e e e e e e e e e 1b(4) X
(5) LO@NS OF I0AN QUATAMEES . « + & = v v & & o o o v e e s et s e e s b ae s s et ne e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . .o i i i it a 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . ... ... ... ... .. 1c X

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and shanng amrangements
NOT APPLICABLE

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3))orinsection527? . . . . . . .. .. ... D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organzation (c) Description of relationship

NOT APPLICABLE

Under penalties of perjury, | declare that | have examined this retum, including panying schedules and its, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowiedge

Sign 1) 44 ¢ | solia[i T P TREAGY REL [t e s sees o aun

Here Signature of officer or trustee Date Title (see instructions)? Yes D Noj
. Pnnt/Type preparer's name Prepm Date Check [_] i | PTIN
Paid 9 { tru—< 10/11/17 | seitemployed | PO0535831
Preparer [ . me B WOLF & COMPANY, PC Frm'sEIN P> 04-2689883
Use Only | Fim'saddress B 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phoneno 617-439-9700
Form 990-PF (2016)
JSA

6E1493 1 000
4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF



‘

Schedule B Schedule of Contributors OMB No_1545.00¢7
(Form 990, 990-EZ,

Desarment afthe Treasary P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2016
Internal Revenue Service P> Information about Schedule B (Form 990, 980-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
INSTITUTION FOR SAVINGS IN NEWBURYPORT &

ITS VICINITY CHARITABLE FOUNDATION, INC. 04-3353621

Organization type (check one):
Filers of: Section:
Form 990 or 890-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0ORODOO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and 1. See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w), that checked Schedule A (Form 990 or 990-EZ), Part |, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (i) Form 990, Part VIIi, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and Il

I:I For an organization descnbed in section §01(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and {li

D For an organization described in section 501(c)7), (8), or (10) fiing Form 990 or 990-EZ that recewved from any one
contributor, during the year, contributions exclusively for religious, charitabte, etc., purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear , . . . . . . ... .. ..ttt ittt >$

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

JSA
B8E1251 1 000

4ENO0Z2Z 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

INSTITUTION FOR SAVINGS IN NEWBURYPORT &
ITS VICINITY CHARITABLE FOUNDATION, INC.

Employer Identification number

Contributors (See instructions). Use duplicate copies of Part 1 if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 1820 SECURITY CORPORATION

93 STATE STREET

762,575.

NEWBURYPORT, MA 01950

Person
Payroll
Noncash

(Complete Part [l for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part || for
noncash contributions }

{a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP +4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP +4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

JSA
6E1253 1 000

4EN0ZZ 2912 9/20/2017

12:27:03 PM V 16-6.4F

Schedule B (Form 990, 890-EZ, or 980-PF) (2016)

44423PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 3
Name of organization TNSTITUTION FOR SAVINGS IN NEWBURYPORT & Employer identification number
ITS VICINITY CHARITABLE FOUNDATION, INC.

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)

from D ibti f (b) h rty ai FMV (or estimate) Dat (d) ived

Part | escription of noncash property given (See Instructions) ate receive

11,750 SHARES OF CAMBRIDGE BANCORP
1

$ 762,575. 06/30/2017

a) No. c

(fr)om Descripti f (b) h v ai FMV (or(e)stimate) Dat r(d) ived

Part | scription of noncash property given (See instructions) ate receive
$

a) No. c

(fr)om Descripti f (b) h rty ai FMV (or(e)stimate) Dat :d) ived

Part | escription of noncash property given (See instructions) ate receive
$

a) No. (9

(fzom D ioti f (b) h rty ai FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (See Instructions) ate receive
$

a) No. c

(fr)om D iti f (b) h rty ai FMV (or(e)stimate) Dat (d) ived

Part | escription of noncash property given (See Instructions) ate receive
$

a) No. c

(fr)om D ioti P (b) h rtv gi FMV (or(e)stimate) Dat :d) ived

Part | escription of noncash property given (See instructions) ate receive
$

JSA Schedule B (Form 990, 880-EZ, or 990-PF) (2016)
6E1254 1000

4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 4
Name of organization TNSTITUTION FOR SAVINGS IN NEWBURYPORT & Employer identification number
) ITS VICINITY CHARITABLE FOUNDATION, INC.

MExdusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $
Use duplicate copies of Part |ll if additional space is needed.

(a) No.
l|;rorrtnI (b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
FgromI (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
art
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’romI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
1‘romI {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

BE 1255 1 000
4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423 PF
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2016 FORM 990-PF INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAINS 373,630.
TOTAL 373,630.

4EN0ZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF
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2016 FORM 990-PF

INSTITUTION FOR SAVINGS IN NEWBURYPORT &

04-3353621

ATTACHMENT 9

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

MICHAEL J JONES

2 DEPOT SQUARE
IPSWICH, MA 01938
978-462-3106

4EN0ZZ 2912 9/20/2017

12:27:03 PM V 16-6.4F

44423PF




2016 FORM 9S90-PF INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE TO BE GRANTED WITHIN NEWBURYPORT, MASSACHUSETTS,
AND ITS VICINITY UNLESS AN EXCEPTION IS MADE BY THE BOARD
OF TRUSTEES TO BENEFIT COMMUNITY, CHARITABLE, EDUCATIONAL,
AND OTHER BENEVOLENT PURPOSES.

4ENOZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF
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2016 FORM 990-PF INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
|_expenses of sale allowable basis 12/31/69 12/31/69 ad) basis __(loss)
CONAGRA INC 07/01/2014 | 07/31/2016
PROPERTY TYPE: SECURITIES
120,104. 60,849. 59,255.
UNITEDHEALTH GROUP 07/01/2014 | 07/31/2016
PROPERTY TYPE: SECURITIES
141, 805. 54,552, 87,253.
ANTHEM INC 07/01/2014 | 09/29/2016
PROPERTY TYPE: SECURITIES
125,019. 70,670. 54,349.
CONOCO PHILLIPS 07/01/2014 | 09/29/2016
PROPERTY TYPE: SECURITIES
80,488. 100,492. -20,004.
CAMBRIDGE BANCORP 08/31/2012 | 11/09/2016
PROPERTY TYPE: SECURITIES
1,040,427. 16,516. 1,023,911,
CAMBRIDGE BANCORP 05/20/2015 | 02/22/2017
PROPERTY TYPE: SECURITIES
6,421. 82. 6,339.
CAMBRIDGE BANCORP 05/20/2015 | 02/23/2017
PROPERTY TYPE: SECURITIES
64,001. 821. 63,180.
CAMBRIDGE BANCORP 08/31/2012 | 03/01/2017
PROPERTY TYPE: SECURITIES
64,959. 826. 64,133,
CAMBRIDGE BANCORP 08/31/2012 | 03/07/2017
PROPERTY TYPE: SECURITIES
193,376. 2,477. 190,899.
CAMBRIDGE BANCORP 08/31/2012 | 03/14/2017
PROPERTY TYPE: SECURITIES
143,741. 1,827. 141,914.
CAMBRIDGE BANCORP 08/31/2012 | 03/29/2017
PROPERTY TYPE: SECURITIES
129,917. 1,652. 128,265.
CAMBRIDGE BANCORP 05/01/2007 | 05/03/2017
PROPERTY TYPE: SECURITIES
206,875. 2,463. 204,412.

JSA
8E1730 1 000

4ENOZZ 2912 9/20/2017

12:27:03 PM V 16-6.4F

44423 PF




2016 FORM 990-PF INSTITUTION FOR SAVINGS IN NEWBURYPORT & 04-3353621

FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVES T INCOME
p
Date Date sold
Kind of Property Description ?Jr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis _(loss)
CAMBRIDGE BANCORP Dl 08/31/2012( 04/03/2017
PROPERTY TYPE: SECURITIES
96,463. 1,226. 95,237.
TOTAL GAIN(LPSS) ............................................... 2,099,143.

6E17.'.!i%A1000
4ENQZZ 2912 9/20/2017 12:27:03 PM V 16-6.4F 44423PF
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BYLAWS OF INSTITUTION FOR SAVINGS
IN NEWBURYPORT AND ITS VICINITY
CHARITABLE FOUNDATION, INC.

Section 1. MEMBERS

The corporation shall have no members. Any action or vote required or permitted by law to be
taken by members of the corporation shall be taken by action or vote of the same percentage of
trustees.

Section 2. BOARD OF TRUSTEES
2.1 Powers

The affairs of the corporation shall be managed by the trustees who may exercise all the powers
of the corporation.

2.2 Number and Election

The corporation shall have a board of at least eleven (11) trustees, one of whom shall be the
President of the Institution for Savings in Newburyport and Its Vicinity. The initial trustees shall
be the persons named in the articles of organization and thereafter shall be elected by the trustees
at the annual meeting to hold office until the next annual meeting or until a successor is selected
and qualified. The number of trustees may be changed by amendment of the bylaws.

2.3 Committees

The trustees may elect or appoint one or more committees and may delegate to any such
committee or committees any or all of their powers. Unless the trustees otherwise determine,
committees shall conduct their affairs in the same manner as is provided in these bylaws for the
trustees.

A. Grants Committee — The grants committee shall consist of the sitting members of the
Board of Investment at the time of the meeting, one audit committee member, at least
three corporators and at least two employees.

2.4 Annual Meeting

The annual meeting of trustees shall be held within six months after the end of the fiscal year of
the corporation on such date and at such hour and place as the trustees or an officer designated
by the trustees shall determine. In the event that no date for the annual meeting is established or



such meeting has not been held on the date so determined, a special meeting in lieu of the annual
meeting may be held with all the force and effect of an annual meeting.

2.5 Regular and Special Meetings ‘

Regular meetings of the trustees may be held at such places and at such times as the trustees may
determine. Special meetings of the trustees may be held at any time and at any place when
called by the chairman of the board of trustees, if any, the president or a majority of the trustees.

The grants committee will meet on the third Monday in March, June, September and December.
2.6 Notice of Meetings

Forty-eight hours’ notice by email, telephone or word of mouth shall be given for an annual or
special meeting unless shorter notice is adequate under the circumstances. No notice need be
given for a regular meeting. Whenever notice of a meeting is required, such notice need not be
given to any trustee if a written waiver of notice, executed before or after the meeting, is filed
with the records of the meeting, or to any trustee who attends the meeting without protesting
prior thereto or at its commencement the lack of notice to such trustee. Neither such notice nor
waiver of notice need specify the purposes of the meeting, unless otherwise required by law, the
articles or organization or the bylaws.

2.7 Quorum

At any meeting of the trustees a majority of the trustees then in office shall constitute a quorum.
Any meeting may be adjourned by a majority of the votes cast upon the question, whether or not
a quorum is present, and the meeting may be held as adjourned without further notice.

2.8 Action by Vote

When a quorum is present at any meeting, a majority of the trustees present and voting shall
decide any question, including election of officers, unless otherwise provided by law, the articles
of organization or the bylaws.

2.9 Action by Writing

Any action required or permitted to be taken at any meeting of the trustees may be taken without
a meeting if all the trustees consent to the action in writing and the written consents are filed with
the records of the meetings of the trustees. Such consents shall be treated for all purposes as a
vote at a meeting.

2.10 Vote of Interested Trustees

A trustee who is a member, stockholder trustee, director, officer or employee of any firm,
corporation or association with which the corporation contemplates contracting or transacting



business shall disclose his or her relationship or interest to the other trustees acting upon or in
reference to such contract or transaction. No trustee so interested shall vote on such contract or
transaction, but he or she may be counted for purpose of determining a quorum. The affirmative
vote of a majority of the disinterested trustees shall be required before the corporation may enter
into such contract or transaction.

In case the corporation enters into a contract or transacts business with any firm, corporation or
association of which one or more of its trustees is a member, stockholder, trustee, director,
officer, or employee, such contract or transaction shall not be invalidated or in any way affected
by the fact that such trustee or trustees have or may have interests therein which are or might be
adverse to the interests of the corporation. No trustee or trustees having disclosed such adverse
interest shall be liable to the corporation or to any creditor of the corporation or to any other
person for any loss incurred by it under or by reason of any such contract or transaction, nor shall
any such trustee or trustees be accountable for any gains or profits to be realized thereon.

Section 3. OFFICERS AND AGENTS

3.1 Number and Qualification

The officers of the corporation shall be a president, treasurer, clerk and such other officers, if
any, as the trustees may determine. An officer may but need not be a trustee. The clerk shall be
a resident of Massachusetts unless the corporation has a resident agent duly appointed for the
purpose of service of process. A person may hold more than one office at the same time.

3.2 Election

The president, treasurer and clerk shall be elected annually by the trustees at the annual meeting.
Other officers, if any may be elected by the trustees at any time.

3.3 Tenure

The president, treasurer and clerk shall each hold office until the next annual meeting of the
trustees and until a successor is elected and qualified, and other officers shall serve at the
pleasure of the trustees.

3.4 Chairman of the Board of Trustees

If a chairman of the board of trustees is elected, he or she shall preside at all meetings of the

trustees except as the trustees shall otherwise determine, and shall have such other powers and
duties as may be determined by the trustees.



3.5 President

Unless otherwise determined by the trustees, the president shall be the chief executive officer of
the corporation and subject to the control of the trustees, shall have general charge and
supervision of the affairs of the corporation. If no chairman of the board of trustees is elected,
the president shall reside at all meetings of the trustees, except as the trustees shall otherwise
determine.

3.6 Treasurer

The treasurer shall be the chief financial officer of the corporation. He or she shall be in charge
of its financial affairs, funds, securities and valuable papers and shall keep full and accurate
records thereof. He or she shall have such other duties and powers as designated by the trustees
or the president.

3.7 Clerk

The clerk shall record and maintain records of all proceedings of the trustees in a book or books
kept for that purpose and shall have custody of the seal of the corporation. If the clerk is absent
from any meeting of trustees, a temporary clerk chosen at the meeting shall exercise the duties of
the clerk at the meeting.

3.8 Other Officers

Other officers shall have such duties and powers as may be designated from time to time by the
trustees.

Section 4. SPONSORS, BENEFACTORS, CONTRIBUTORS,
ADVISORS, FRIENDS OF THE CORPORATION

The trustees may designate persons or groups of persons as sponsors, benefactors, contributors,
advisors or friends of the corporation or such other title as they deem appropriate. Such persons
shall serve in an honorary capacity and, except as the trustees shall otherwise designate, shall in
such capacity have no right to notice of or to vote at any meeting, shall not be considered for
purposes of establishing a quorum and shall have no other rights or responsibilities.

Section 5. RESIGNATION, REMOVAL AND VACANCIES

5.1 Resignation

Any trustee or officer may resign at any time by delivering his resignation in writing to the
chairman of the board, if any, the president or the clerk or to the corporation at its principal

office. Such resignation shall be effective upon receipt unless specified to be effective at some
other time.



5.2 Removal

A trustee of an officer may be removed with cause at any time by the vote of a majority of the
trustees then in office.

5.3 Vacancies

Any vacancy in the board of trustees may be filled by vote of a majority of the trustees then in
office. The trustees may exercise all their powers notwithstanding the existence of one or more
vacancies in the board. Vacancies in any office may be filled by the trustees.

Section 6. INDEMNIFICATION

The corporation shall, to the extent legally permissible, indemnify each person who may serve or
who has served at any time as a trustee, director or officer of the corporation or of any of its
subsidiaries, or who at the request of the corporation may serve or at any time has served as a
trustee, director or officer of, or in a similar capacity with, another organization or an employee
benefit plan, against all expenses and liabilities (including counsel fees, judgments, fines, excise
taxes, penalties and amounts payable in settlements) reasonably incurred by or imposed upon
such person in connection with any threatened, pending or completed action, suit or other
proceeding, whether civil, criminal, administrative or investigative, in which such person may
become involved by reason of serving or having served in such capacity (other than a proceeding
voluntarily initiated by such person unless he or she is successful on the merits, the proceeding
was authorized by the corporation or the proceeding seeks a declaratory judgment regarding his
or her own conduct); provided that no indemnification shall be provided for any such person
with respect to any matter as to which he or she shall have been finally adjudicated in any
proceeding not to have acted in good faith in the reasonable belief that his or her action was in
the best interests of the corporation or, to the extent such matter relates to service with respect to
any employee benefit plan, in the best interests of the participants or beneficiaries of such
employee benefit plan; and provided, further, that as to any matter disposed of by a compromise
payment by such person, pursuant to a consent decree or otherwise, the payment and
indemnification thereof have been approved by the corporation, which approval shall not
unreasonably be withheld, or by a court of competent jurisdiction. Such indemnification shall
include payment by the corporation of expenses incurred in defending a civil or criminal action
or proceeding, upon receipt of an undertaking by the person indemnified to repay such payment
if he or she shall be adjudicated to be not entitled to indemnification under this section, which
undertaking may be accepted without regard to the financial ability of such person to make
repayment.

A person entitled to indemnification hereunder whose duties include service or responsibilities as
a fiduciary with respect to a subsidiary or other organization shall be deemed to have acted in
good faith in the reasonable belief that his action was in the best interests of the corporation, if he
acted in good faith in the reasonable belief that his action was in the best interest of such
subsidiary or organization or of the participants or beneficiaries of, or other persons with
interests in, such subsidiary or organization to whom he had a fiduciary duty.



Where indemnification hereunder requires authorization or approval by the corporation, such
authorization or approval shall be conclusively deemed to have been obtained, and in any case
where a trustee of the corporation approves the payment of indemnification, such trustee shall be
wholly protected, if:

@) The payment has been approved or ratified (1) by a majority vote of a quorum of
the trustees consisting of persons who are not at that time parties to the
proceeding, or (2) by a majority vote of a committee of one or more trustees who
are not at that time parties to the proceeding and are selected for this purpose by
the full board (in which selection trustees who are parties may participate); or

(i)  The action is taken in reliance upon the opinion of independent legal counsel
(who may be counsel to the corporation) appointed for the purpose by vote of the
trustees or in the manner specified in clauses (1) or (2) of subparagraph (i); or

(iii)  The payment is approved by a court of competent jurisdiction; or

(iv)  The trustees have otherwise acted in accordance with the applicable legal standard
of conduct.

Any indemnification or advance of expenses under this section shall be paid promptly and in any
event within 30 days, after the receipt by the corporation of a written request therefor from the
person to be indemnified, unless with respect to a claim for indemnification the corporation shall
have determined that the person is not entitled to indemnification. If the corporation denies the
request or if payment is not made within such 30-day period, the person seeking to be
indemnified may at any time thereafter seek to enforce his or her rights hereunder in a court of
competent jurisdiction and, if successful in whole or in part, he or she shall be entitled also to
indemnification for the expenses of prosecuting such action. Unless otherwise provided by law,
the burden of proving that the person is not entitled to indemnification shall be on the
corporation.

The right of indemnification under this section shall be a contract right inuring to the benefit of
the trustees, directors, officers and other persons entitled to be indemnified hereunder and no
amendment or repeal of this section shall adversely affect any right of such trustee, director,
officer or other person existing at the time of such amendment or repeal.

The indemnification provided hereunder shall inure to the benefit of the heirs, executors and
administrators of a trustee, director, officer or other person entitled to indemnification hereunder.
The indemnification provided hereunder may, to the extent authorized by corporation, apply to
the trustees, directors, officers and other persons associated with constituent corporations that
have been merged into or consolidated with the corporation who would have been entitled to
indemnification hereunder had they served in such capacity with or at the request of the
corporation.



The right of indemnification under this section shall be in addition to and not exclusive of all
other rights to which such trustee, director, officer or other persons may be entitled. Nothing
contained in this section shall affect any rights to indemnification to which corporation
employees or agents, other than trustees, directors, officers and other persons entitled to
indemnification hereunder, may be entitled by contract or otherwise by law.

Section 7. SEAL AND FISCAL YEAR

7.1 Corporate Seal

The seal of the corporation shall be circular in form with the name of the corporation around the
periphery and the year and state of incorporation within or such other form as the trustees may
determine.

7.2 Fiscal Year

The fiscal year of the corporation shall end on June 30 in each year or such other date as the
trustees may determine.

Section 8. AMENDMENT

These bylaws may be amended or repealed, in whole or in part, by vote of a majority of the
trustees then in office at any meeting of the trustees.



