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Return of Private Foundation | omsno 15450052
Form ggo'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6

Open to Public Inspection

S

= Department of the Treasury » Do n.ot enter social security m:lmbers on t.his forr_n as. it may be' made public.
€~ intemnal Revenue Service »  Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

<> For calendar year 2016 or tax year beginning 6/1/2016 ,and ending 5/31/2017
== Name of foundation A Employer identification number
— MARCEL K LYNUM C/O WELLS FARGO BANKN A
O Number and street (or P QO box number f mal is not delivered to street address) Roomvsuite 416245472
., Wells Fargo Bank N A Trust Tax Dept - 100 N Main St MAC D4001-117 B Telephone number (see instructions)
g City or town, state or province, country, and ZIP or foreign postal code
&2 @ Winston Salem NC 27101 (888) 730-4933
% % Foreign country name Foreign province/state/county Foreign postal code | C If exemption application is pending, check here » D
(=¢ES73
@)(%;j G Check all that apply [] Initial return 1 inial return of a former public chanty |D 1. Foreign organizations, check here »[
>f£ (] Final return D Amended return 2. Foretgn organizations meeting the 85% test,
|X| Address change D Name change check here and attach computation > D
H Check type of organization [X] Section 501(c)(3) exempt private foundation E If private foundation status was termnated under
[] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section S07(b)(1)(A). check here >
| Fair market value of all assets at J Accounting method [X] Cash [] Accrual |¢ e foundation s in a 60-month termination
end of year (from Part i, col (c), [] other (specify) ..o under section 507(b)(1)(B), check here »[]
line 16) » § 5,137,031 (Partl, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of {a) Revenue and {d) Disbursements
amounts i columns (b), (c), and (d) may not necessarly expenses per (b} Netinvestment | {c) Adjusted net for chantable
income Income purposes
£, equal the amounts in column (a) (see instructions) ) books (cash basis only)
> | 1 Contnbutions, gifts, grants, etc, received (attach schedule) ] : 4 ‘%_g 5 %”‘rx"% SiunlE ”“?m%%%;;g&";"%
N | 2 Check ®[X] f the foundation is not required to attach Sch B I
3 Interest on savings and temporary cash investments
?’ 4 Dwividends and interest from secunties 119,403 117,878
¢ | 5a Grossrents
= b Net rental income or (loss)
- g 6a Netgain or (loss) from sale of assets not on line 10
E b  Gross sales price for all assets on line 6a 332,390 e
el 7 Capital gain net income (from Part IV, line 2)
'] 8 Netshort-term capital gain
|~Z] 9  Income modifications
i(’\)\ 10a Gross sales less returns and allowances
67} b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add Iines 1through 11 . 130,024 128,499
@ 13  Compensation of officers, directors, trustees, etc _ 54,289 48,860
n |14  Other employee salaries aWe =
§_ 15  Pension plans, employee lﬂenefts C,@[‘ \\/ D
X|16a  Legal fees (attach schedukﬂe) — YA
S b Accounting fees (attach sc g@ le) 16 2017 @) 1,129 1,129
.; ¢ Other professional fees (at&@'l sche&ne) L%
S[17  Interest . B
®w118  Taxes (attach schedule) (see mst otnens 1,920 1,920
£119  Depreciation (attach schedd__) _a_rl@__"f) u E’h\\“ MT;J
-CE, 20  Occupancy
< |21 Travel, conferences, and meetlngs
E 22  Printing and publications ..
; 23  Other expenses (attach schedule) 25 25
£124 Total operating and administrative expenses.
E Add lines 13 through 23 .. 57,363 50 780 0 6,583
2|25 Contributions, gifts, grants paid 219,308 e Mkt e DT S 219,308
O| 26 Total expenses and disbursements. Add lines 24 and 25 276 671 50,780 0 225,891
27  Subtract line 26 from line 12: By il %1 ] : )
a Excess of revenue over expenses and disbursements -146 647
b Netinvestment income (If negative, enter -0-) :
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472 Page 2
Attached schedules and amounts in the descnption column Begmning of year End of year
Part i Balance Sheets should be for end-of-year amounts only (See l‘r)lstrucuons ) {a) Book Value (b) Book Value );c) Farr Market Value
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 211,007 99,780
3 Accountsreceivable » ] Bt g ot o = 18 Sr il g B il s
4
5  Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »___
Less allowance for doubtful accounts |
% 8 Inventories for sale or use
A 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule) _
11 Investments—iand, bulldings, and equipment basis  » i R R R ol
Less accumulated depreciation (attach schedule) » ________ __________
12  Investments—mortgage loans
13 Investments—other (attach schedule) 5,037,251
14  Land, buldings, and equipment basss  ®» ____ SRR
Less accumulated depreciation (attach schedule)
15  Other assets (descrnibe » ..
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 4,398,526 4,249,400 5,137,031
17  Accounts payable and accrued expenses &%‘%ﬁg@ )
«» | 18  Grants payable iy <5
2119 Deferred revenue , .
% 20 Loans from officers, directors, trustees, and other disqualified persons
821 Mortgages and other notes payable (attach schedule)
=122 Otheriabiltties (descnbe » )
23 Total liabilities (add lines 17 through 22) 0 ol
" Foundations that follow SFAS 117, check here . » (1
b and complete lines 24 through 26 and lines 30 and 31.
£124 Unrestricted
g 25  Temporarily restricted
- |26  Permanently restricted
g Foundations that do not follow SFAS 117, check here » [X]
l-:_- and complete lines 27 through 31.
©| 27  Capital stock, trust principal, or current funds . 4,398,526 4,249,400
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds S
ff 30 Total net assets or fund balances (see instructions) 4,398,526 4,249 400} %
§ 31 Total liabilities and net assets/fund balances (see )
instructions) . . 4,398,526 4,249,400 %5 %
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prnor year's return} 14 4,398,526
2 Enter amount from Part 1, ine 27a . .. 2 -146,647
3 Otherincreases not included In line 2 (itemize) » See Aftached Statement . 3 142
4 Addlnes 1,2 and 3 . . . 4 4,252 021
5 Decreases notincluded in line 2 (itemize) » See Aftached Statement . .. 5 2,621
6 Total net assets or fund balances at end of year (hne 4 minus line 5)—Part li, column (b), ine 30 T 1e 4,249 400

Form 990-PF (2016)



Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472 Page 3
m Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g , real estate, (b”,ioF‘,"’ accilquslred (c) Date acquired {d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—-Duornat?ore\ (mo , day, yr) (mo , day, yr)
1a_ See Attached Statement
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
. (j) Adjusted basis {k) Excess of col () col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 aver col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7 }
2 Capital gan net income or (net capital loss) { If (loss), enter -0-1n Part I, line 7 2 10,621
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- in }
Part |, ine 8 3 0
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? l:] Yes No
If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(al (b) (e by
Calendar 2::’? oﬁngd gaera Lse qinning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col g;)sg:azt;%nbtggl @)
2015 241,093 4,965,141 0048557
2014 270,706 5,388,942 0 050234
2013 228,353 5,261,081 0 043404
2012 240,346 5,135,346 0 046802
2011 343,089 5,141,600 0066728
2 Total of line 1, column (d) . 2 0 255725
3  Average distribution ratio for the 5-year base perlod—dlwde the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0 051145
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 4,987 446
5  Muitiply ine 4 by line 3 5 255,083
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 777
7 Addlines5andg 7 255,860
8  Enter qualifying distributions from Part XII, line 4 8 225 891

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2016)



Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

1a  Exempt operating foundations described in section 4940(d)(2), check here  » [ ] and enter "N/A" on line 1 ﬁ%‘ L, ?a“ e ,Z‘%‘ Lo
Date of ruling or determination letter — ______________ {attach copy of letter if necessary—see instructions) e il mATe v TR
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlnes1and?2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6  Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 716
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax. Check here [] if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . » 9 838
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > (10 0
Enter the amount of ine 10 to be Credited to 2017 estimated tax » | Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 5% Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polltlcal purposes (see
Instructions for the definition)?
If the answer 1s “Yes"to 1a or 1b, attach a detal/ed descr/pt/on of the activities and copies of any mater/als
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers »$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the aclivities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f “Yes, ” attach a conformed copy of the changes
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a tax return on Form 990-T for this year?
5  Was there a hquidation, termination, dissolution, or substantial contraction durlng the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part I, col (c) and Part XV
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) »
MN
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If “No, “ attach explanation
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f
"Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? If "Yes, " attach a schedule isting their
names and addresses . . 10 X

Form 990-PF (2016)



Form 990-PF (2016) MARCEL KLYNUM C/O WELLS FARGO BANK N A, 41-6245472 Page 5

1

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see instructions) . . 12 X
Did the foundation comply with the public iInspection requirements for its annual returns and exemption application? 131 X
Website address P N A
The books are in care of P WELLS FARGOBANKNA _ . _______.___. Telephone no P 888-730-4933
Located at » 100 N Main St MAC D4001-117 Winston SalemNC_______________________ ZIP+4 ™ 27101 -
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lteu of Form 1041—Check here .o» [
and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 |N/A

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and fifing requirements for FINCEN Form 114. if
"Yes," enter the name of the foreign country »

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? O ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? R Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . [] Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) .. [ Yes No

If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here » [:]
Did the foundation engage In a prior year in any of the acts described 1n 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 2016?

Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

e, Part XIII) for tax year(s) beginning before 2016? . [ Yes No

f"Yes," listthe years ®» 20 ____ ,20 ___,20_ , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see nstructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, I|st the years here

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? . . [ ves No
If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 )

Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes7

Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

Form 990-PF (201¢)




Form 990-PF (2016)

MARCEL K LYNUM C/O WELLS FARGO BANK N A

41-6245472

Page 6

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . D Yes No
(3) Provide a grant to an individual for travel, study, or other smilar purposes’7 I:I Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) .. Ovyes [XINo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . Yes No
b If any answer Is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A dves [OINo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . [JYes [X]No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes”to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to

(e) Expense account,

{a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation | Other allowances
Wells Fargo Bank, NA _______ .. ... _.._..... Trustee
100 N Main St MAC D4001-117 Winston Salem, NC 27 |SEE ATTACHED 54,289

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,

other allowances

Total number of other employees paid over $50,000

>

0

Form 990-PF (2016)



Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {(c) Compensation

NONE e e

Total number of others receiving over $50,000 for professional services . . >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include reievant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NONE e e
2
B
A
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e
2
All other program-related investments See instructions
3 NONE e

Total. Add lines 1 through 3 . . . . . . » 0

Form 990-PF (2016)




Form 990-PF (2016) ~ MARCEL K LYNUM C/O WELLS FARGO BANK N A.
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

41-6245472  page8

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, ;g:;,g’
purposes >
a Average monthly fair market value of securities 1a 4,952,119
b Average of monthly cash balances 1b 111,278
¢ Farr market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) | 1d 5,063,397
e Reduction claimed for blockage or other factors reported on lmes 1a and A
1c (attach detailed explanation) . .. . L‘Iei %yé
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract Iine 2 from line 1d . 3 5,063,397
4 Cash deemed heid for chantable activittes Enter 1‘/2 % of line 3 (for greater amount see
instructions) 4 75,951
5 Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and onPartV, line 4 5 4,987 446
6 Minimum investment return. Enter 5% of line 5 6 249372
m Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operatmg
foundations and certain foreign organizations check here B[] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . 249,372
2a Tax on investment income for 2016 from Part Vi, line 5 2a 1,554
b Income tax for 2016 (This does not inciude the tax from Part VI ) 2b
¢ AddInes 2a and 2b 1,554
3  Distnbutable amount befare adjustments Subtract line 2¢ from line 1 247 818
4 Recoveries of amounts treated as qualifying distnibutions
5 Addlines 3 and 4 247,818
6  Deduction from distributable amount (see |nstruct|ons) .
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XllI,
line 1 7 247,818
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes. i
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 225,891
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the @
a Suitability test (prnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIII, line 4 4 225,891
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see Instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 225,891

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472 Page 9
Undistributed Income (see instructions)

(a) (b) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years pnor to 2015
line 7 ! S
2 Undstnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only .
b Total for prior years 20 , 20 , 20
3 Excess distributions carryover, if any, to 2016
a From 2011
b From 2012
¢ From 2013
d From 2014
i e From 2015
} f Total of lines 3a through e

4 Qualfying distributions for 2016 from Part Xil,
line4 » $ 225 891
a Applied to 2015, but not more than line 2a
b Applied to undistributed income of prior years ! T
(Election required—see Instructions) i
¢ Treated as distributions out of corpus (Election A ! % i
required—see Instructions) . i : %&% : ) %%%&%é@@%h
d Appled to 2016 distributable amount D T e R BT 85,914
e Remaining amount distributed out of corpus sl B ST v b
5 Excess distributions carryover applied to 2016 SRS Y R
(If an amount appears in column (d), the same e ’
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add Iines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income Subtract
‘ line 4b from line 2b .
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6¢ from line 6b Taxable
amount—see Instructions
e Undistributed income for 2015 Subtract line
4a from line 2a. Taxable amount—see
instructions .
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2017
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)
8 Excess distnibutions carryover from 2011 not
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2017.
i Subtract lines 7 and 8 from line 6a
10 Analysis of line 9

a Excess from 2012 “%,
b Excess from 2013 .
¢ Excess from 2014 1 v@%%?w ; !gg%\ %
d Excess from 2015 . TN TR TN T
e Excess from 2016 : %mq %@s %ﬁ'xﬁé}&.

Form 990-PF (2016)



Form 990-PF (2016)

1a

b
2a

MARCEL K LYNUM C/O WELLS FARGO BANK N.A.

41-6245472  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

if the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
nvestment return from Part X for
each year listed . .

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or c for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())}(3)(B)(1)

“Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, Iine 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

[} 4942()3) or  [] 4942()(5)

Tax year

Prior 3 years

{a) 2016

{b) 2015

{c) 2014

(d) 2013 (e) Total

o

0

!4E Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.) _

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.

Form 990-PF (2016)



Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A

41 '6245472 Page 1 1

m;Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

.. If recipient 1s an individual,
Rempxent show any relationship to F:g:s:tgn Purpose of grant or A
A any foundation manager t contnbution mount
Name and address (home or business) or substantial contnbutor | "Co'Pten
a Paid durning the year
See Attached Statement
Total > 3a 219,308
b Approved for future payment
NONE
Total > 3p 0

Form 990-PF (2016)




Form 990-PF (2016) MARCEL K LYNUM C/O WELLS FARGO BANK N A 41-6245472  page 12

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

b WwWN

-0 OV 0~N®

- b

12
13

Analysis of Income-Producing Activities

(e)
Related or exempt
(a) (b) {c) {d) function mcomep
Business code Amount Exclusion code Amount (See nstructions )
Program service revenue

0o Q0T e

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities .. 14 119,403
Net rentai income or (loss) from real estate R ) e tana i WX"%%%%@%%%@
a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal properly
Other investment income

Gain or (loss) from sales of assets other than mventory 18 10,621
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e) e ; 130,024 0
Total. Add line 12, columns (b), (d), and (e) . 13 130,024

(See worksheet in line 13 instructions to venfy calculations )
FTi®.4iE:¥ Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2016)




Form 990-PF (2016)

MARCEL K LYNUM C/O WELLS FARGO BANK N A

41-6245472

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d [f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharnng arrangements
Not Applicable
|
2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(¢)(3)) or In section 5277 [J Yes X No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (¢} Descniption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
Si g n correct, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge May the IRS discuss thrs retum
4t P with the preparer shown below
Here }Slgnature of officer ortrjs:/ee I Dga/11e5/201 L }Tlllfvp Wells Farqo Bank NA (see msiructons)? mYesDNo
Paid Pnnt/Type preparer's name Preparer's signhature Date Check E |f PTIN
Proparer | OSEPH.J CASTRIANO A= 9/15/2017 | seir-employed |P01251603
Firm's name __ » PricewaterhouseCoopers, LLP Firm's EIN » 13-4008324
Use Only [, o address > 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phoneno____412-355-6000

Form 990-PF (2016)




MARCEL K LYNUM C/QO WELLS FARGO BANK N A 41-6245472 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

UNIVERSITY OF WI RIVER FALLS FDN INC

Street

410 S3RD ST

City State |Zip Code Foreign Country
RIVER FALLS Wl [54022
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL SUPPORT GRANT 109,654

Name

MAYO CLINIC

Street

200 FIRST ST SW

City State |Zip Code Foreign Country
ROCHESTER MN 55905
Relationship Foundation Status

NONE PC

Purpose of grant/contribution Amount

GENERAL SUPPORT GRANT 109,654

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State (Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




Part |, Line 6 (930-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross. Cost or Other Basis Expense Net Gain
Amount Sal D and Adjustments. or Loss
Long Term CG Distnbutions]| 13,938 Capital Gains/Losses| 332,390 321,769 30621
Short Term CG D 0l Cther sales 0] ol 0
Check "X" if
Check *X* Purchaser Expense ot Sale
to include CY] Acqursiton Dato Dat» Gross Sales Costor Valuation and Cost of Net Gam
Descnption cusip ¥ n Part IV Purchaser Method Acqured Sold Price Other Bams Method D or Loss
BANK OF MONTREAL 2 504 _06366Qww88 X 713172015 111172017 4,000 4,083 ) 83
[_2_|BANK OF MONTREAL 250 06366Qv86 _ X N 121072015 | 11172017 5,000 5,076] . . - ol 76
[ 3 |BOSTON PROPERTIES INC C 101121101 X 101372015, 121172016 244 241 ol ~ 3
{ 4 |[BOSTON PROPERTIES INC ( 101121101 X - TRM3 12/v2018 4,142 3,556 . . q 588
|5 |CORESITE REALTY CORP 21870Q105 X . _ | 12naro13 | 12nnos _zes| L 787 ; o). o78
[ 8 [DDR CORP 23317H102 X 37013 71252016 1,317] 1,054/ 0| 263
t 7 [DDR CORP 23317H102 X - 1211872013 712512018 2,053 1,477 _ 0] 576
|2 _DORCORP S— 233171302 X 19014 1RV 1,801 1,355, ol 446
[ 8 |ECOLABINC 3000% 1 278885AK6 X 310/2014 12/4/2016 10,000 10,532 of T 777 Tsap
[ 10 [ECOLAB INC 3000% 12 278865AK8 . 1 . X 73172015 | 1287208 ~ 5000[ 5,115) _ N N r BT
[[11_|ecoLaB INC, 3.000% 12 __ 278865AKS6 X 12102015 | 12802016 5,000 5,081 0 81
} 12 IEQUITY RESIDENTIAL PPTYS  29476,107 _ . - - - VIRO13 TRYZNEG |. . . 2924 P N N N . [} 776
J_IGEO GROUP INC/THE - 361620106 X _ 1172172014 ar262018 - 3,887 6,778 - N 0| 2,891
[a C/THE, 361624108 X 152015 | _areroe 375 818 0 243
15 IBANK OF MONTREAL 250 06366QWE8_ X - _ 3102014 | 1112017 15,000 15,583 . . 0 593
716 IGEO GROUP INC/THE 351620106 | X _ 1172014 | &re2016 44 R - R - o 12
7 _IGEQ GROUP INC/THE 36162106 X 872412015 B/26/2016 1,303 2,018] o| 715
ISHARES RUSSELL 1000 VAL] 464287598 X . WY1/2016, | 5102017 28,537 24,408 A - N ) IXE]
ISHARES RUSSELL 1000 VAL| 464287598 X N 3112016 | _ 5232017 . z_e,sitj_ 24,408 T Lo o 4249
KIMCO RLTY CORP. 49446R109 X, 10/17/2018 412017 1,882 2,185 o ‘503
KIMCO RLTY CORP . 49846R109 X s N 10/13/2015 | 41772017 _ e2s| . . 752 _ N N N 0 Kt
LASALLE HOTEL PROPERTIH 517942108 X 41152013 41262017 2,584 2219 o 365
PNC FUNDING CORP__ 2 70q 693476BM4 X N10/2014 | 872212018 15,000 15634 ol 634
[PNC FUNDING CORP _ 2 704 693476BM4 X - 713172015 87222016 4,000 4,070[ R . 0 70
QUALITY CARE PROPERTIEY] 747545101 X 13172016 _|_ 1102016 526 1.172] 0 546
[QUALITY CARE PROPERTIES 747545101 X 117172016 1111772016 9 19 _ 0| 10
[RAMCO-GERSHENSON PPTY] 751452202 X 71252016 472017 3,659 " 5,248 —— . . - "ol 1’587
[RIDGEWORTH _SEIX HY BD-| 766287645 X 8/18/2009 212017 21,270 22,052, 0 '752
STAG INDUSTRIAL INC 85254102 X 113172014 o7 3,304 - 261 . ~0 693
30_[TIME WARNER CABLE IN 5,89 88732JAH1 X TRU215. | 4102017 5014 5333 (4] -a1g
TIME WARNER CABLE IN 5 8 88732JAH1 X 121072015 4102017 5,014 5,247 0 233
VS TREASURY NOTE 2 $12628PK0 X - _ 1 31072014 | 1272072016 3079 - . . 3 - e e L N 0 823
33 lUS TREASURY NOTE 2250 912828PKO __ X T/M2015_| 1212002016 7,088 1238 [ 147
US TREASURY NOTE 2 2! P12828PKQ L - 127102015 | 127202018 . 10125 - 10.248 e N ol . - 21
WE SHRT TRM HI YLD4NS #3] _94987W752 X - 111112010 | sN%2017 . 15,000 15,390 o B A R . 0 3%
36_|TEMPLETON GLOBAL BOND |~ 880208400 X 1001972009 | snaponz 1,100 64 o - 2,389
37_|TIME WARNER CABLE IN58{  88732JAH1 R 3110/2014 | 41072017 10,028] 14,267, T N . ° 1258




Part |, Line 16b (990-PF) - Accounting Fees

1,129 1,129
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|TAX PREP FEES 1,129 1,129




Part |, Line 18 (990-PF) - Taxes

1,920 1,920 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1_[FOREIGN TAXES PAID 1,920 1,920




Partl, Line 23 (990-PF) - Other Expenses

25 25
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 _IMN Charitable State Filing Fee 25 25




Part Il, Line 13 (990-PF) - Investments - Other

4,011,799 4,149,620 5,037,251
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year

1 Q
2 |BANK OF AMERICA CORP 2 650% 4/01/19 (4] 25,283 25,280
3 |EXPRESS SCRIPTS HOLD 2 250% 6/15/19 0 19,942 20,086
4 |TARGET CORP 2 300% 6/26/19 0 24291 24,347
5 |FED HOME LN MTG CORP 3 750%_3/27/19 0 60,924 58,461
6_|US TREASURY NOTE 2 125% 9/30/21 0 45,093 45,807
7 |FED NATL MTG ASSN__1750%_11/26/19 0 50,651 50,393
8 |US TREASURY NOTE 3 625% 8/15/19 o] 29,340 28,356
9 |FED NATL MTG ASSN__ 1 500% 6/22/20 0 46 444 47,025
10 _[ATS&T INC 2 450% 6/30/20 0 25315 25,109
11 |QUALCOMM INC 2250% 5/20/20 0 27,055 27,250
12 |GENERAL ELEC CAP COR S 500%_1/08/20 0 36,561 35,073
13 |AMERICAN EXPRESS CRE 2 600% 9/14/2 4] 25,608 25417
14 |US TREASURY NOTE _ 3 625% 2/15/20 0 48,028 46,606
15 |JPMORGAN CHASE & CO 4 950% 3/25/20 0 26,593 25,845
16 |{US BANCORP 2 350%_1/29/21 0 25,535 25,247
17 |WILLIAMS PARTNERS LP 5 250%_3/15/20 0 16,227 16,251
18 |BB&T CORPORATION__ 2 050%_ 5/10/21 0 25322 24,954
19 |CVSHEALTH CORP__ 2 125% 6/01/21 0 19,659 19,838
20 |US TREASURY NOTE 3 625% _2/15/21 0 44,535 42,939
21 _|INTEL CORP 3 300% 10/01/21 0 26,188 26,236
22 {US TREASURY NOTE 2 000%_2/15/22 0 20,223 20,256
23 |[UNITED TECHNOLOGIES 1 800% 6/01/17 0 25,408 25,000
24 [BP CAPITAL MARKETS 1 375% 5/10/18 0 26,595 26,956
25 [MERCK & CO INC 1300% 5/18/18 0] 23,915 23,987
26_|GOLDMAN SACHS GROUP 5 950%_1/18/1 0 22,094 20,523
27 |US TREASURY NOTE 3 500% 2/15/18 0 50,603 47,758
28 |ORACLE CORP 2 375% 1/15/19 0 27 447 27,371
29 [VERIZON COMMUNICATIO 3 650%_9/14/14 e 0 21,115 20,491
30 [US TREASURY NOTE 4 000% 8/15/18 4] 51,739 48,564
31 |APPLE INC 0 5304 58,813
32 |[ECOLABINC 0 11,761 37,195
33 |INTEL CORP () 20,529 45,499
34 |UNION PACIFIC CORP Q 12,861 40,811
35 |[TARGET CORP 0 20,000 25,645
36 [US BANCORP 0 22,108 38,676
37 _|CHEVRON CORP 0 13,274 20,696
38 1AM CO 4] 1,439 46,006
39 |CHESAPEAKE LODGING TRUST 0 3,406 2,582
40 |HARBOR INTERNATION FD INST #2011 0 173,491 201,317
41 |OAKMARK INTL SMALL CAP FD-INV #811 0 20,000 23,306
42 |ARTISAN INTERNATIONAL FD INS #662 0 153,515 197,225
43 |MERGER FUND-INST #301 0 113,489 113,437
44 |ABERDEEN GLOBAL HIGH INCOME FD #54 0 21,726 19,240
45 |FID ADV EMER MKTS INC- CL | #607 0 80,325 83,203
46 |ISHARES RUSSELL 1000 GROWTH ETF 4] 195,042 368,164




Part Il, Line 13 (990-PF) - Investments - Other

4011799 4,149,620 5,037,251
Basis of Book Value Book Value FMV
Asset Descnption Valuation Beg of Year End of Year End of Year

47 |ISHARES CORE S&P SMALL-CAP E 0 33,848 40,315
48 |ISHARES RUSSELL 2000 ETF 0 109,737 180,488
49 |ISHARES RUSSELL 1000 VALUE ETF 0 313,797 462,701
50 |EATON VANCE GLOBAL MACRO - | #0088 0 132,804 124,099
51 |ABERDEEN EMERG MARKETS-INST #584 0 156,157 151,610
52 |ISHARES RUSSELL MID-CAP GROWTH 0 210,117 301,896
53 |DRIEHAUS ACTIVE INCOME FUND 0 66,182 61,127
54 [JP MORGAN MID CAP VALUE-L #758 0 112,863 154,218
55 |[EATON VANCE FLOATING RATE FD-I #924 0 82,293 81,5682
56 |TEMPLETON GLOBAL BOND FD-ADV #61§ 0 130,936 127,663
57 |AQR MANAGED FUTURES STR- #15213 0 135,173 115,859
58 |SALIENT INTERNATIONAL SMALL CAP FU| 0 20,000 26,910
59 [VANGUARD TOTAL INTL STOCK ET 0 45,285 52,252
60 [JPMORGAN HIGH YIELD FUND SS #3580 9 20,000 19,973
61 |[OPPENHEIMER DEVELOPING MKT-| #799 0 141,000 153,557
62 |MSIF FRONTIER MARKETS-I 0 22754 28,764
63 |BLACKROCK GL L/S CREDIT-INS #1833 0 64,000 62,189
64 _|JPMORGAN U S_L/C CORE PLUS-S #1002 0 85,000 89,939
65 |SPDR DJ WILSHIRE INTERNATIONAL REA 0 172,635 189,781
66 _|BOSTON P LNG/SHRT RES-INS #7015 0 120,978 142,073
67 |WF SHRT TRM HI YLD-INS #3170 20,643 20,120
68 JAPARTMENT INVT & MGMT CO CL A 7,587 10,172
69 |BOSTON PROPERTIES INC COM 4,078 4,731
70 ICORPORATE OFFICE PROPERTIES COM 4,452 5,262
71_|FIRST INDL RLTY TR INC COM 2,732 4,996
72 |KILROY REALTY CORP COM 4486 4,540
73 |KIMCORLTY CORP 7,169 5,718
74 |MID AMERICA APARTMENT COM 9,342 10,908
75_|PUBLIC STORAGE INC COM 967 3,230
76 _|VENTAS INC COM 5073 5,652
77_[SIMON PROPERTY GROUP INC 6,537 15,888
78 [AVALONBAY CMNTYS INC 1,356 4,781
79 IHOST HOTELS & RESORTS, INC 4,343 4,695
80 |OQUTFRONT MEDIA INC 5,367 5415
81 |CROWN CASTLE INTL CORP 8,383 11,893
82 [EQUINIX INC 7,674 13,230
83 [PIEDMONT OFFICE REALTY TRU-A 3,682 4725
84 |COLONY STARWOOD HOMES 5,988 7121
85 IFIRST POTOMAC RLTY TR 4,422 4,092
86 |CORESITE REALTY CORP. 3,398 11,897
87 |SABRA HEALTH CARE REIT - 3,340 3,116
88 |[EXTRA SPACE STORAGE INC 4,990 9,916
89 [AMERICAN CAMPUS CMNTYS INC 4,198 4,509
90 IAMERICAN ASSETS TRUST INC 6,380 6,599
91 |GGP INC 11,144 8,154
92 |RLJLODGING TRUST 6,525 5,820




Part ll, Line 13 (990-PF) - Investments - Other

4,011,799 4,149,620 5,037,251
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year

93 |PROLOGIS INC 10,016 14,107
94 |_MEDICAL PPTYS TR INC 3,866 3,859
95 |AMERICAN TOWER CORP 8,152 13,775
96 |NATIONAL RETAIL PPTYS INC 4,369 5449
97 |EPR PROPERTIES 4,467 6,595
98 |HCP INC 2,932 6,049




Part 11l (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other i t included in Part lIL. Ling 2

1 Mutual Fund Timing Difference 1 108
2 Federal Excise Tax Refund 2 34
3_Total 3 142
Line § - I included in Part Il Line 2
1 Purchase of Accrued Interest ¢/o to Next Year 1 230
2 PY Return of Capital Adjustment 2 1,303
3 Cost Basis Adjustment 3 1,088
4 Total 4 2,621




Part IV (990-PF) - Capital Gains and Losses for Tax on Investment Income
t

Amount
Long Term CG Drstrbutions| 13,938)
Sheort Term CG Drstnbutions [¢] 318452 4] 4] 321,769 -3317 ] 1] 0 -3317
Cost or Other FMV Adusted Basia Excass of FMV Gans Minus

Acqursttion Date Date Gross Depreciation Basis Plus. ssof asol Over Excess FMV Over

Descnption of Property Sefd cusipg Method Acquired Soid Sales Price Allowed Expanse of Sale Gain or Loss 12131789 123159 Adpusted Basrs _| Adi Basns or Losses
1_|BANK OF MONTREAL_ 2500 06366QWB6 N R 7012015 [ 1112017 4,000 _ B - 0 . 408 _ ECE ~ 0 0, 0 83
2_|BANK OF MONTREAL 2500 06366QW85 12102015 [ 111722017 5,000 R o . 5,078 76] . .. 9 o ol 76
3 |BOSTON PROPERTIESINC (101121101 1001372015 | 112016 244 a 241 k| 0 9 3 o 3
4_|BOSTON PROPERTIES INC ¢ 101121107 372013 12172016 4,142 0 3,556 586 [5) 0 0 586
5 _|CORESITE REALTY CORP 21870Q105 _| R 12182013 | 12/172016 _ 1,765} . N of N ol o 0, ]
& |DDR CORP - 23317H102 372013 17252016 o o] o ST o 263
7_|DDR CORP 23317H102 12/18/2013 [ 7252016 0 0 [\ 0 576
6_|DDR CORP 233170102 1912014 77252016 0 0 q [ 446
| 9_|ECOLABINC 3000% 12 _ 278885AK6 _ | _ _ 31072014 12/8/2016 R SR 0 - _ .. © = 0 ~ 0 B} 532
10_|ECOLAB INC 3000% 12] ~ 278865AK6 mmogJ 12/8/2016 9 o 0 0 15
11 |[ECOLARING 3000% 12 278855AKE 1211072015 | 12872018 9 of 0 d 1
| 12 |[EQUITY RESIDENTIAL PPTYY  28476L107 31712013 772522016 N N _ _ 0] ~ N ..o 0] . 0| 776
13 |GEO GROUP INC/THE 38162106 117212014 | 872872016 R 0 "o 0 q 2,801
GEO GROUP INC/THE 36162106 S115R015 | 8262018 0 0 0 0 243
15 [BANK OF MONTREAL 2500  063660W86 N 3/10/2014 11172017 | N R . I D 0 593
16_|{GEQ GROUP INC/THE 36162108 111172014 | 87262018 o o .. [ 0 . 32
GEQ GROUP INC/THE 361620108 6/24/2015_| 872612016 [ 0 0 o T T s
[SHARES RUSSELL 1000 VA 464287598 3/1172016_|__5/19/2017 0 0| 0 ol 4179
19_|ISHARES RUSSELL 1000 V/ 464287598 3/1172016 | 872372017 [ 0 _ 0 o 2249
20 |KIMCO RLTY GORP 49445R109 1001722016 | 41712017 0 9| q| 0 503
21 49446R 109 10/132015_|__ 472017 0 0 0 0| 27
22 I PROPERT! 517942108 4SRN | aneatid _ o of _ - of T R I
23 |PNC FUNDING CORP 270  693476BM4 R 311012014 | 82272016 I .9 . .0 | ol 534
24 |PNC FUNDING CORP _ 270d__693476BM4 7/3112015_| 812212018 0 o o o o
25 |QUALITY CARE PROPERTIE 747545101 1112016 | 11192016 0 0 0 o 645
26 _|QUALITY CARE PROPERTIE. 747545101 _ 117172018 | 1171772018 o . o o) ol 10
27 _[RAMCO GERSHENSON PP 751452202 77252016 47017 - e 0 R o . 0 . Q 1,567
28 |RIDGEWORTH SEIX HY BD:| 766287645 8/1872009 322017 0 0 0 o 782
29 _|STAG INDUSTRIAL INC _ 85254102 — | imz014 112017 N 0 0 . 9 N 0 593
30 |TIME WARNER CABLE IN58]  88732JAH1 7312015 | 4norz0t7 | 0 . 0| o 0 319
31 |TIME WARNER CABLE IN 58] _86732JAH1 1211022015 ] 41102017 0 0 0 0 233
32 [US TREASURY NOTE 2250  812828PK0 B 3/102014 | 1272012018 R 0 31,198 [ oo G 823
33 |US TREASURY NOTE 2250  912828PKD 7012015 | 12720208 [ 7,235 o) of . .o 147
34 |USTREASURY NOTE _ 2250 912828PKO 1211022015 | 127202018 0 10,246 0 0 o 121
35 [WE SHRT TRM HI YLD-INS #3 __94987W752 T19711/2010_| 51812017 0 15,390 0 g 0| -390
36 |TEMPLETON GLOBAL BOND | 880208400 1071912009 |~ 5/18/2017 N 0 64,469 N o ) ._ o 3,369
37 ITIME WARNER CABLE IN58]  88732JAH1 R 3102014 | anoot7 R 0 11,287 9 . o o . -1,259




Part VIII, Line 1 (990-PF) - Compensation of Officers, Directors, Trustees and Foundation Managers

54,289

1

Namae
[\Nells Fargo Bank N A Trust Tax

Check ‘X'
\f Business Street City State
X 100 N Main St MAC D4001-117 Winston Salemn NC

Avg Hrs
Zip Coda Foreign Country Title Per Week
27101 TRUSTEE [SEE ATTA(Q

Compensation

Benefits

Expense
Account

54 289




Part Vi, Line 6a (990-PF) - Estimated Tax Payments

Date Amount

Credit from prior year return

First quarter estimated tax payment
Second quarter estimated tax payment
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments

Total

716

NoOOhWN=

NONKRWN-

716




Part Xlll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distributable amounts for 2015 that remained undistributed at the beginning of the 2016 tax year | 139,977
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 139,977




Supplemental Information:

Part VLII: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid
Employees, and Contractors.

Wells Fargo Bank N.A
100 N Main Street Mac 4001-117
Winston-Salem, NC 27101-3818

The compensation reported in column (c) is calculated based on periodic market values and/or the
applicable fee agreement. It is not determined solely on an hourly basis. Corporate Trustee services
include, but are not limited to, administrative services such as fiduciary accounting, custody of assets,
complying with tax filing requirements, complying with distribution provisions, and complying with
federal and state laws applicable to private foundations, plus asset management services such as
creating asset allocation strategies, investment reporting and reallocating and rebalancing of portfolios
as necessary.




