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15420816 759943 13-6089850

D SEP 1 g 2017
Operating and Administrative Expenses

Form 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)({1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at www.is.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection

Internal Revenue Service
For calendar year 2016 or tax year beginning

JUN 1,

2016

, and ending

MAY 31,

2017

Name of foundation

NELCO FOUNDATION INC

A Employer identification number

13-6089850

Number and street (or P O box number if mail is not delivered to street address)

164 WEST 25TH STREET

Room/suite

B Telephone number

212-924-7604

Crty or town, state or province, country, and Z!P or foreign postal code

NEW YORK, NY 10001

l:] fmtial return
|:] Final return

[_1 Address change

G Check all that apply:

:} imitial return of a former public charity

D Amended return
D Name change

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
7,424,324.

J Accounting method:;

[_1 other (specify)
(Part I, column (d) must be on cash basis )

[ cash

DZ] Accrual

D 1 Foreign organizations, check here

2 Foreign organizations mee

check here and attach computation

under section 507(b)(1)(

Cx exemption application 1s pending, check here ’E]

> |
]

ting the 85% test

E If private foundation status was terminated

A),check here P>

F Ifthe foundation is in a 60-month termination

under section 507(b)(1)(B), check here P>

3
Part 1 | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (¢), and (d) may not

necessarilly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

mcome

(c) Adjusted net
income

(d) Disbursements
for charitable purposes
(cash basis only)

1 Contributions, gifts, grants, etc., received

Interest on savings and temporary
3 cash investments

4 Dwvidends and interest from securities
5a Gross rents

375,000.

N/A

2 Check P D it the foundation 15 not required to attach Sch B

35,374.

35,374.

STATEMENT 1

104,588.

101,658.

STATEMENT 2

b Net rental income or (loss)

Gross sales price for all

12,958.

6a Net gain or (loss) from sale of assets not on hne 10

1,506,561.

RECEIVEL

C
>

b assets on line 6a
7 Capital gain net income {from Part 1V, line 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns

Revenue

12,958.

SEP 19 Ul

£0Qg3

\
IRB-0S

QGDEN, U

103 and allowances

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other ncome

12 Total. Add lines 1 through 11

73,236.

73,236.

STATEMENT 3

601,156,

223,226,

13 Compensation of officers, directors, trustees etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees

¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses

24 Total operating and administrative
expenses Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

0.

0.

0.

STMT 4

5,500.

5,500.

STMT 5

25,000.

25,000.

STMT

52,644,

52,644,

0.

83,144.

83,144.

O.

368,010,

368,010.

451,154.

83,144.

368,010.

27 Subtract ine 26 from line 12:

¢_Adjusted net income (f negative, enter -0-)

150,002.

d Excess of revenue over expenses and disbursements

b Net investment income (f negative, enter -0-)

140,082.

823501 11-23-16

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016}

NELCO FOUNDATION INC

13-6089850

Page 2

Attached schedules and amounts in the descrption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable P

-35,338.

-94,990.

24,6009.

Less: allowance for doubtful accounts P>

4 Pledges recewvable P

Less: allowance for doubtful accounts b

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recevable | 2

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds
11 Investments - land buildings and equipment basis

712,421.

643,567.

595,735.

2,482,884.

2,783,357,

2,922,170,

| 4
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buidings, and equipment: basis P>

STMT 9

3,883,152.

3,861,187.

3,881,810.

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

7,043,119,

7,193,121.

7,424 ,324.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabihities (describe p

23 Total liabilities {add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

> [ ]

» (X1

_521630-

-52,630.

0.

0.

7,095,7489.

7,245,751.

7,043,119.

7,193,121.

7'04311190

7,193,121.

pPart lll | Analysis of Changes in Net Assets or Fund Balances

1

oD O bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in ine 2 (temize) P

Add lines 1,2, and 3
Decreases not included in line 2 (temize) P

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), hine 30

1 7,043,119,
2 150,002,
3 0.
4 7,193,121.
5 0.
6

7,183,121,

823511 11-23-16
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Form 990-PF (2016) NELCO FOQUNDATION INC

13-6089850_  Page3

[?art IV| Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo"‘l’”agqaus'ged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a CHARLES SCHWAB 7733-6009 SEE ATTACHRD P
p CHARLES SCHWAB 7733-6009 SEE ATTACHRD P
¢ CHARLES SCHWAB 8535-3879 SEE ATTACHRD P
d CHARLES SCHWAB 8535-3879 SEE ATTACHRD P
¢ CHARLLES SCHWAB 8535-3879 SEE ATTACHRD P
(f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (fy minus (g)
a 102,697. 108,093. -5,396.
b 160,106. 166,689, -6,583.
¢ 1,036,851, 1,022,071. 14,780,
d 205,545. 196,750. 8,795.
e 1,362. 1,362.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k}, but not less than -0-) or
(1) FMV. as of 12/31/69 O o a0 o any Ldsses (from col. (1)
a -5,396.
b -6,583.
¢ 14,780.
d 8,795.
e 1,362.
If gain, also enter n Part |, line 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- i Part |, line 7 2 12,958.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part I, ine 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For aptional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [T ves @ No

If "Yes," the foundation does not qualify under section 4940(¢). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) (c) ()
Calendar ygaisfo??;;"ge{,?agggmn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘J.'\‘,’.‘(’,‘g%“b;"};'g._ (©))
2015 333,810. 7,252,076, .046030
2014 425,216. 7,283,158. .058383
2013 305,943. 5,614,220. .054494
2012 274,210. 5,823,024. .047091
2011 376.,887. 4,894,607, .077000
2 Total of ine 1, column (d) 2 .282998
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .056600
4 Enter the net value of noncharitable-use assets for 2016 from Part X, hne 5 4 7,166,120.
5 Multply ine 4 by line 3 5 405,602.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,401,
7 Addlines 5and 6 7 407,003.
8 Enter qualifying distributions from Part XII, line 4 8 368,010.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

3

Form 990-PF (2016)

15420816 759943 13-6089850 2016.04013 NELCO FOUNDATION INC 13-60892




Form 990-PF (2016) NELCO FOUNDATION INC 13-6089850 Page 4
| Part!l_l ‘Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described m section 4940(d)(2), check here B> [T and enter “N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> :I and enter 1% 1 2,802.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundattons only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 4,532.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time 1o file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 1,730.
11 Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 1,730 . Refundedp> | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign® 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied erther:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part I, col (c}, and Part XV 7

0.
2,802.
0.
2,802.

(W N

4,532.

Calel

> [

> [

8a Enter the states to which the foundation reports or with which 1t 1s regtstered (see mstructions) »
NY

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation gh | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year® it "ves " attach a schedule listing their names and aderesses _ STMT 10 | 10 | X

Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) NELCO FOUNDATION INC 13-6089850 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for 1ts annual returns and exemption application? 131 X
Website address P> N/A
14 The books are n care of p» NELCO INC Telephone no.p»212-924-7604
Locatedat 164 WEST 25TH STREET, NEW YORK, NY 2P+4 10001
15 Section 4947(a)(1) nonexempt chanitable trusts fing Form 990-PF in leu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year PI 15 l N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstructions for exceptions and fiing requirements for FINCEN Form 114. 1f "Yes," enter the name of the
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person®? D Yes @ No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from)
a disqualified person® I:I Yes [Xl No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [_Jves [X]No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? [ Yes (X] no
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? :] Yes [X] No
(6) Agree to pay money or property to a government official” (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:] Yes @ No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20167 ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (hnes 6d and 6e, Part XI11) for tax year(s) beginning
before 2016? [ Jves [X]No
if"Yes," list the years p» , , ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
statement - see mstructions ) N/A 2b
¢ Ifthe provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 ) , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l Yes [ X] No
b If"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess busmess holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X

Form 990-PF (2016)

623541 11-23-16

5

15420816 759943 13-6089850 2016.04013 NELCO FOUNDATION INC 13-60892



Form 990-PF (2016) NELCO FOUNDATION INC 13-6089850 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 1:] Yes @ No
(2) Influence the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,
any voter registration drive? [_1ves [X]No
(8) Provide a grant to an individual for travel, study, or other simifar purposes? |:] Yes LI—L] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ _Jves [X]No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:l Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ |fthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Jves [_]No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [K] No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [Xl No
b If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgz)rsT glgr' \?vr(]agka\é%rvao gd (c)(('lfor:r;i)gr;?gflon e(mp %%edbe?gﬁgﬁp'a"s aéﬁ%ﬁﬁ ,e(;]l?\%r
to position enter -0-) compensation allowances
DAVID BLUMENTHAL VICE PRESIDENT
5605 INDEPENDENCE AVE
RIVERDALE, NY 10471 5.00 0. 0. 0.
BARBARA BLUMENTHAL PRESIDENT & TBUSTEE
5605 INDEPENDENCE AVE
RIVERDALE, NY 10471 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). f none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT(-)IH?é ?)%g \e’lv\g%rkage (c) Compensation e("% ﬁ%g;gg’%“é;e:%"g;ﬁs ag:%lElﬁ ,e&?}%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

6823551 11-23-16

15420816 759943 13-6089850
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Form 990-PF (2016) NELCO FOUNDATION INC 13-

6089850  Page7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(c) Compensation

(a) Name and address of each person paid more than $50,000 (b) Type of service
NONE ’

Total number of others recewving over $50,000 for professtonal services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitabie activities during the tax year. Inciude relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add ines 1 through 3 »

0.

623561 11-23-16
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Form 990-PF (2016) NELCO FQUNDATION INC

13-6089850 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 7,122,368.

b Average of monthly cash balances 1b 152,881.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and ¢) 1d 7,275,249.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L 1e f 0.

2 Acquisttion indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 7,275,249.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 109,129.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 7,166,120.
6 _ Minimum investment return. Enter 5% of hne 5 6 358,306.

Part Xl | Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certan

foreign organizations check here p» |:] and do not complete this part.)

1 Mmimum mvestment return from Part X, line 6 1 358,306.
2a Tax on investment mcome for 2016 from Part VI, hine 5 2a 2,802.

b Income tax for 2016. (This does not iclude the tax from Part Vi.) 2b

¢ Add fines 2a and 2b 2c 2,802,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 355,504.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 355,504.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract iine 6 from line 5. Enter here and on Part XI11, ine 1 7 355,504.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 368,010.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 4 368,010.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 368,010.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies tor the section

4940(e) reduction of tax n those years.

623571 11-23-16

‘ 8
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Form 990-PF (2016)

NELCO FOUNDATION INC

13-6089850 _ Page§

" Undistributed Income (see nstructions)

1 Distributable amount for 2016 from Part XI,
Ine 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2015 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2016:
aFrom 2011

{a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

355,504.

53,827.

b From 2012

¢ From 2013

dFrom 2014

e From 2015

f Total of lines 3a through e
4 Qualfying distributions for 2016 from
Part XIl, line 4: > $

368,010.

a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same amount
must be shown in column {(a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2016. Subtract
hines 4d and 5 from line 1. This amount must
be distributed n 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2011
not applied on hne 5 or line 7
9 Excess distributions carryover to 2017
Subtract ines 7 and 8 from hine 6a
10 Analysis of hne 9:
a Excess from 2012

53,827.

314,183.

0.

41,321.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

e Excess from 2016

823581 11-23-16

15420816 759943 13-6089850

2016.04013 NELCO FOUNDATION INC

9

Form 990-PF (2016)

13-60892



Form 990-PF (2016) NELCO FOUNDATION INC . 13-6089850 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or (] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2016 (b) 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
hine 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets quahlfying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided 1n
section 4942())(3)(B)(u1)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which apphcations should be submitied and information and materials they should nclude:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of istitutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
10
2016.04013 NELCO FOUNDATION INC 13-60892
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Form 990-PF (2016) NELCO FOUNDATION INC 13-6089850  Page 11

[Part XV | - Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
) Recipient If recipient 1s an indwidual,
- show any relationship to FO;"][datl(%n PUTDOS$ %f gtrant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor reciplent %
a Paid during the year
SEE ATTACHED SCHEDULE NONE PUBLIC CHARITY [TO FUND JEWISH
SEE ATTACHED CHARITABLE
PRGANIZATIONS AND
PTHER NOT FOR PROFIT
DRGANIZATIONS SEE 368,010,
Total » 3a 368 010
b Approved for future payment
NONE
Total » 3 0

Form 990-PF (2016)
623611 11-23-16 ** SEE PURPOSE OF GRANT CONTINUATIONS
11
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Form 990-PF (2016) NELCO FOQUNDATION INC

13-6089850  Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (Ec"°'”ded by section 812, 513, or 514 {e)
Bu s(lan)ess (b) xclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
(nvestments 14 35,374.
4 Dvidends and nterest from securities 14 104,588.
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other Investment income 73,236.
8 Gam or (loss) from sales of assets other
than inventory 12,958.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 139,962. 86,194.
13 Total Add line 12, columns (b), (d), and (e) 13 226,156.
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

OTHER INVESTMENTS SEE ATTACHED

THER INVESTMENTS SEE ATTACHED

623821 11-23-18

15420816 759943 13-6089850
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Form 990-PF (2016) NELCO FOUNDATION INC 13-6089850 _ Pagei3
Part XViI'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Didthe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No |
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1 X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membershup or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [ 1 ves X1 No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties afe pxa R dipg accompanyng schedules and statements, and to the best of my knowledge May the TS Orscuss his
Sign and beli , . of [POGlAr / ) 1s based on alt information of ﬁrﬁrﬁgofﬁrﬁwkn(gmge ,Sehtgwn“g;r:otxis;::ﬁ:nasrterr)’)
Here NN _ 4/&/8 TRUSTEE [X]ves [ JNo
N 8 J 7\ Date Title
Print/Type preparer's na 's signatire Date Check [ ] « |PTIN

self- employed

Paid TRWIN K. ADEL

Preparer |frm'sname » S. AD
Use Only

P00307024
Frm'sEIN > 11-2479096

7

/ l/l((\

Firm's address p 280 NORTHERN BLVD.
GREAT NECK, NY 11021 Phoneno. (516)504-1313 !
Form 990-PF (2016)

623622 11-23-16
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Nelco Foundation
Donations
6/1/16-5/131/117
EIN# 13-6089850

Actors Fund

Alpha Epsilon Pi Tau Delta Foundation
American Committee for Shenkar College
American Committee for the Weizmann Insti
American Commuttee for the Weizmann Insti
American Foundation for Suicide Prev
American Friends of Magen David Adom
American Friends Of Shenkar
Amencan Israel Education Foundation
American Israel Education Foundation
American Society for Yad Vashem
Assoc of Rape Crisis Centers n Israel
Bayit Lepleitot Inc

Bayit Lepleitot inc

Bayit Lepleitot Inc

BeadforLife North America

Beit Issie Shapiro

Beit Issie Shapiro

Better Future For Israel (YESH ATID)
Better Future For Israel (YESH ATID)
Better Future For israel (YESH ATID)
Better Future For Israel (YESH ATID)
Better Future For Israel (YESH ATID)
Blue Card

Chabad of SE Morris County

Chabad of SE Morns County

Chabad of SE Morrnis County

Chabad Student Center

Colel Chabad

Columbia University

Community Security Service

Dorot

Drug Policy Alliance

ECHO

ECHO

Fisher House Foundation

Fisher House Foundation

FJC - Lone Soldier Center

FJC Jewish Community of Poland Fund
FJC Jewish Community of Poland Fund
Friends of Israel Disabled Veterans
Friends of Israel Disabled Veterans
Friends of the Israel Defense Forces
Friends of the Israel Defense Forces
Georgetown University Law Center

Gershon Jacobson Jewish Continuity Founda

Gesher Foundation

Gesher Foundation
Hatzalah of Riverdate
Hatzalah of Riverdale
Heschel School

Heschel School

HIAS

Hospital for Special Surgery

National Headquarters 729 Seventh Ave 10th FL New York, NY 10019

307 7th Avenue Suite 1805 NY, NY 10001

633 Third Ave New York, NY 10017

633 Third Ave New York, NY 10017

120 Wall St 22nd FI New York, NY 10005

PO Box 86402 Washington, DC 20090-6402

Shira Meir 101 West End Ave Apt 31H New York, NY 10023
251 H Street Washington, DC 20001

251 H Street Washington, DC 20001

500 Fifth Ave 42nd Floor New York, New York 10110

ARCCI 6 E 38th St Suite 301 New York, NY 10016

1362 E 21 St Brooklyn, NY 11210

1362 E 21 St Brooklyn, NY 11210

1362 E 21 St Brooklyn, NY 11210

2336 Canyon Blvd #202 Boulder, CO 80302

25 West 45th St Suite 1405 New York, N Y 10036

25 West 45th St Suite 1405 New York, N Y 10036

492-C Cedar Lane #114 Teaneck, NJ 07666

492-C Cedar Lane #114 Teaneck, NJ 07666

492-C Cedar Lane #114 Teaneck, NJ 07666

492-C Cedar Lane #114 Teaneck, NJ 07666

492-C Cedar Lane #114 Teaneck, NJ 07666

171 Madison Ave #1405 New York, NY 10016

Attn Sholom Dov Lubin 42 Park Ave Madison, NJ 07940
Attn. Sholom Dov Lubin 42 Park Ave Madison, NJ 07940
Attn Sholom Dov Lubin 42 Park Ave Madison, NJ 07940
935 NW 5th Ave Boca Raton, FL. 33432

806 Eastern Parkway Brooklyn, NY 11213

Department of Urology Research 161 Fort Washington Ave New York, N
132 E 43 St #552 New York, NY 10017

171 West 85th Street New York, NY 10024

131 W 33 St 15th FI New York, NY 10001

National Jewish Institute for Health 295 Route 59 Spring Valley, NY 1097
National Jewish Institute for Health 295 Route 59 Spring Valley, NY 1097
111 Rockville Pike #420 Rockville, MD 20850

111 Rockville Pike #420 Rockville, MD 20850

19 Indian Traill New Rochelle, NY 10804

520 Eighth Ave 20FL New York, NY 10018

520 Eighth Ave 20FL New York, NY 10018

Beit Halochem 1133 Broadway New York, NY 10010

Beit Halochem 1133 Broadway New York, NY 10010

60 E 42nd St Ste1820 New York, NY 10165-6217

60 E 42nd St Ste1820 New York, NY 10165-6217

600 New Jersey Ave NW Washington, DC 20001
Foundation 788 Eastern Parkway Suite 303 Brooklyn, NY 11213
332 Bleecker St #444 New York, NY 10014

332 Bleecker St #444 New York, NY 10014

P O Box 181 Riverdale Station Riverdale, NY 10471

P O Box 181 Riverdale Station Riverdale, NY 10471

c/o Development Office 270 W 89 St New York, NY 10024
c/o Development Office 270 W 89 St New York, NY 10024
333 Seventh Avenue New York, NY 10001

General Post Office PQ Bax 30610 New Yark NY 100R7.0R1N

1,000 00
300 00
10,000 00
1,800 00
1,800 Q0
1,000 00
1,800 00
25,000 00
- 10,000 6O
25,000 00
750 00
1,000 00
1,800 00
1,800 00
1,800 00
500 00
20,000 00
20,000 00
2,000 00
2,000 00
2,000 00
2,000 00
2,000 00
1,000 00
25,000 00
25,000 00
40,000 00
5,000 00
1,800 00
500 00
1,000 00
1,000 00
2,000 00
1,800 00
5,000 00
1,000 00
1,000 00
1,000 00
10,000 00
8,000 00
1,800 00
1,800 00
5,000 00
10,000 00
500 00
1,000 00
1,800 00
1,000 00
500 00
500 00
400 00
1,800 00

1.000 00
100N NN



Nelco Foundation

Donations

6/1/16-5/31/17

EIN# 13-6089850

Hudson Guild

IFP Independent Filmaker Project Inc
Innocence Project (Cardozo)
international Women's Media Foundation
Israet Guide Dog Center for the Blind
Israel Special Kids Fund

Israel Sports Assoc for the Disabled
Israel Sports Assoc for the Disabled
JCC of Greater Coney Island, Inc
Jewish Foundation For Group Homes
Keren Or

Keren Or

Kids of Courage

KIMPATORIN AID

Lynn University

MAGEN DAVID ADOM USA
MAGEN DAVID ADOM USA
Maimonides Medical Center
Mamonides Medical Center
Manhattan Jewish Students Center
Mikey's Way Foundation

Mikey's Way Foundation

Mt Sinai Hospital

Museum of Jewish Heritage

Museum of Jewish Heritage

Na Laga'at Center

Na Laga'at Center

North American Friends of Oranim Inc
North American Friends of Oranim inc
NY Hebrew

NYU Stern

Ohel Bais Ezra

Ohel Children's Home and Family Services

Project Ezra
Project Ezra
Project Vision inc
Romemu

Seeds of Peace
Shenkar College
Shorefront Jewish Community Council
Shorefront Jewish Community Council
Soul H Soul

Storyville Center for the Spoken Word
Storyville Center for the Spoken Word
Tannenbaum Chabad House

The Bayit Hebrew Institute

Theater Breaking Through Barriers
Wave Hill

Wave Hili

Yad Ehezer

Yad Vashem-18k

Yad Vashem-18k

Yiddish Book Center

v

External Relations 441 W 26th St NY, NY 10001 1,000 00
Independent Filmaker Project 30 John St Brooklyn, NY 11201 2,000 00
Attn Development Dept 40 Worth St #701 New York, NY 10013 1,000 00
c/o Inez Weinstein Special Events 215 Park Ave South-suite 2014 New ® 500 00
968 Easton Rd #H Warrington, PA 18976 500 00
Attn Hillel Wiener 505 Eighth Ave rm#803 New York, NY 10018 1,000 00
630 3rd Ave New York, NY 10017 1,000 00
630 3rd Ave New York, NY 10017 1,000 00
3001 W 37 St Brookiyn, NY 11224 10,000 00
1500 E Jefferson St Rockville, MD 20852 3,600 00
350 Seventh Ave Suite 200 New York, NY 10001 1,000 00
350 Seventh Ave Suite 200 New York, NY 10001 1,800 00
445 Central Ave #216 Cedarhurst, NY 11516 1,000 00
MIRIAM GERVIS 785 W 254TH ST RIVERDALE, NY 10471 180 00
Aftn J Brandt 3601 N Military Trait Boca Raton, FL 33431 2,800 00
3175 Commercial Ave #101 Northbrook IL 60062 1,000 00
3175 Commercial Ave #101 Northbrook IL 60062 1,800.00
Division of Genatrics 4802 Tenth Avenue Brooklyn, NY 11219 5,000 00
Division of Geniatrics 4802 Tenth Avenue Brooklyn, NY 11219 6,000 00
236 W 23 St New York, NY 10001 5,000 00
2228 Black Rock Turnpike ste307 Fairfield, CT 06825 1,000 00
2228 Black Rock Turnpike ste307 Fairfield, CT 06825 1,000.00
Development Office One Gustave Levy Pl Box 1049 1,000 00
Development Department 36 Battery PL New York, NY 10280 1,800 00
Development Department 36 Battery PL New York, NY 10280 1,000 00
PEF Israel Endowment Funds, Inc 630 3rd Ave Rm 1501 New York, NY 500 00
PEF Israel Endowment Funds, Inc 630 3rd Ave Rm 1501 New York, NY 500 00

Att Simmy Ziv-El, Board Chair 1111 E Fairy Chasm Rd Milwaukee, Wi 5,000 00
At Simmy Ziv-El, Board Chair 1111 £ Fairy Chasm Rd Milwaukee, Wi 6,800 00

121 West 19th St. New York, NY 10011 1,000 00
Stacey Silverman Bogdan Assoc Director, Annual Giving 44 W 4th St #1( 1,600 00
4510 16 Ave Brooklyn, NY 11204 3,600 00
4510 16th Avenue Brooklyn, NY 11204 1,500 00
465 Grand St 4th fl New York, NY 10002 1,000 Q0
485 Grand St 4th fl New York, NY 10002 1,000 00
c/o Mark Alavi 520 Pine Springs Traill Maretta, GA 30067 -25,000 00
43 Central Park North Suite 1A New York, NY 10026-4366 1,800 00
370 Lexington Ave #1201 New York, NY 10017 1,000 00
315 W 36th Street New York, NY 10018 7,200 00
128 Brnighton Beach Ave 4th Fi Brooklyn, NY 11235 1,000 00
128 Brighton Beach Ave 4th Fl Brooklyn, NY 11235 1,800 00
1574 Carroll St Brooklyn, NY 11213 1,000 00
75 Broad St Suite 2601 New York, NY 10004 1,000 00
75 Broad St Suite 2601 New York, NY 10004 1,000 00
2014 Ornington Evanston, IL 60201 2,200 00
3700 Henry Hudson Pkwy Bronx, NY 10463 180 00
400 West 43rd St. #43R New York, NY 10036 400 00
675 W 252 Street Bronx, NY 10471 1,000 00
675 W 252 Street Bronx, NY 10471 © 2,500 00
1102 E 26 St Brooklyn, NY 11210 1,000 00
500 Fifth Ave 42nd Floor New York, NY 10110 10,000 00
500 Fifth Ave 42nd Floor New York, NY 10110 10,000 00

Harry & Jeanette Weinberg Bullding 1021 West St Amherst, MA 01002 1,000 00
36801000



NELCO FOUNDATION INC 13-6089850

| Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - SEE ATTACHED SCHEDULE

TO FUND JEWISH CHARITABLE ORGANIZATIONS AND OTHER NOT FOR PROFIT

ORGANIZATIONS SEE ATTACHED

623655 04-01-16
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Schedule B Schedule of Contributors OME No. 1545-0047
g°5;"0?§% 990£2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
P> Information about Schedule B (Form 9980, 990-EZ, or 990-PF) and 20 1 6

Department of the Treasury . R - .
internal Revenue Service its instructions is at www.Fs.gov/form990 .
Name of the organization Employer identification number

NELCO FOUNDATION INC 13-6089850
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ |:| 501(c) ) (enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

OU0W 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rute

[X] Foran organization filng Form 990, 990-EZ, or 990-PF tha received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VIll, line 1h,
or (1) Form 990-EZ, ine 1 Complete Parts | and Il

|:] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehigious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or ammals Complete Parts |, I, and it

|:| For an organization descnbed tn section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that recetved from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year > 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No” on Part IV, ne 2, of ts Form 990, or check the box on ine H of its Form 990-EZ or onits Form 990-PF, Part |, ine 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16




Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

NELCO FOUNDATION INC

Employer identification number

13-6089850

15420816 759943 13-6089850

Part |

Contributors (See instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

NELCO FOUNDATION UWO LEON JOLSON TR

164 WEST 25TH STREET

$ 375,000.

Person 'E
Payroll l:l

Noncash [ |

NY, NY 10001

(Complete Part Il for
noncash contributions )

(a
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:l
Payroll {:‘
Noncash [ ]

(Complete Part Il for
noncash contrnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l__—l
Payroll :]
Noncash [ |

(Complete Part It for
noncash contributions )

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person :l
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c}
Total contributions

(d)
Type of contribution

Person D
Payroll :]
Noncash [ |

{Complete Part Il for
noncash contributions )

823452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

NELCO FOUNDATION INC

Employer identification number

13-6089850

Partil Noncash Property (See instructions) Use duplicate coptes of Part Il if additional space Is needed

(a)

(c)

No. o (b) _ FMV (or estimate) @
from Description of noncash property given (See instructions) Date received
Part |

(a)

(c)
No.
& L (b) i FMV (or estimate) (@) i
om Description of noncash property given (See instructions) Date received
Part |
(a)
(c)

No.

° n (b) , FMV (or estimate) d
from Description of noncash property given (See instructions) Date received
Part |

(a)

{c)
No.
t L (b) i FMV (or estimate) (d) i
om Description of noncash property given (See instructions) Date received
Part |
(a)
(¢

No.
from Description of norfzzsh property given FMV (or estimate) Date :::t):elved
Part | {See instructions)

(a)

{c}

No.

from Description of nor::Lsh property given FMV (or estimate) Date - d
. . receive
Part | (See instructions)

623453 10-18-18

15420816 759943 13-6089850
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

2016.04013 NELCO FOUNDATION INC

13-60892



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

NELCO FOUNDATION INC

Employer identification number

13-6089850

Part lil Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part I, enter the total of exclusively religious, charntable, etc , contributions of $1,000 or less for the year (Enterthisinto once) » $

Use duplicate copies of Part Il iff additional space 1s needed

(a) No.
lfDrortnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of grft
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:Tl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIiP + 4 Relationship of transferor to transferee
(a) No.
g;'rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-186

15420816 759943 13-6089850

18

2016.04013 NELCO FOUNDATION INC 13-60892

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



NELCO FOUNDATION INC

13-6089850

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHARLES SCHWAB 19,032. 19,032.
STATE OF ISRAEL BONDS 16,342. 16,342.
TOTAL TO PART I, LINE 3 35,374. 35,374.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 104,588. 0. 104,588. 101,658.
TO PART I, LINE 4 104,588. 0. 104,588. 101,658.

FORM 990-PF OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
REVERE HIGH YIELD FUND 36,837. 36,837.
SERIES F BANKERS SOUTH HIGH YIELD 36,331. 36,331.
MISCELLANEQUS 68. 68.
TOTAL TO FORM 990-PF, PART I, LINE 11 73,236. 73,236.

19 STATEMENT(S) 1, 2, 3

15420816 759943 13-6089850

2016.04013 NELCO FOUNDATION INC

13-60892



NELCO FOUNDATION INC

13-6089850

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,500. 5,500. 0.

5,500. 5,500. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 25,000. 25,000. 0.
TO FORM 930-PF, PG 1, LN 16C 25,000. 25,000. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 52,213. 52,213. 0.
NYS FEE 250. 250. 0.
OFFICE EXPENSE 181. 181. 0.
TO FORM 990-PF, PG 1, LN 23 52,644. 52,644. 0.

15420816 759943 13-6089850

2016.04013 NELCO FOUNDATION INC

20

STATEMENT(S) 4, 5, 6
13-60892



NELCO FOUNDATION INC 13-6089850

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

US BONDS & SECURITIES X 643,567. 595,735.

TOTAL U.S. GOVERNMENT OBLIGATIONS 643,567. 595,735.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 643,567. 595,735.

FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 1,194,001. 1,188,756.
EQUITY FUNDS 1,589,356. 1,733,414.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,783,357. 2,922,170.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS cosT 610,000. 610,000.
INVESTMENTS COoSsT 250,000. 183,314.
INVESTMENTS CoSsT 483,612. 483,612.
INVESTMENTS cosT 600,000. 659,994.
INVESTMENTS cosT 125,214. 125,167.
INVESTMENTS COoSsT 478,890. 478,890.
INVESTMENTS COST 500,000. 494,745.
INVESTMENTS CosT 780,000. 819,695.
INVESTMENTS cosT 33,471. 26,393.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,861,187. 3,881,810.
21 STATEMENT(S) 7, 8, 9

15420816 759943 13-6089850 2016.04013 NELCO FOUNDATION INC

13-60892
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NELCO FOUNDATION INC 13-6089850

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 10
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

TRUST FBO NELCO FOUNDATION 464 WEST 25TH STREET
NY, NY 10001

22 STATEMENT(S) 10
15420816 759943 13-6089850 2016.04013 NELCO FOUNDATION INC 13-60892




Nelco Foundation Inc
Capital Gains & Losses
5/31/2017

Capital Gains Account 8535-3897

Quick Books A/C # 4099

Charles Schwab 7733-6009
Charles Schwab 7733-6009

~

Charles Schwab 8535-3879
Charles Schwab 8535-3879

total st & It charles schwab

1,361.92
1,361.92
Proceeds Cost LT gain(loss) ST gain(loss)
102,697.00 108,093.27 (5,396.27)
160,105.94 166,689.06 (6,583.12)
262,802.94 274,782.33 (6,583.12) (5,396.27)
1,036,851.28 1,022,070.53 14,780.75
205,545.33 196,749.98 8,795.35
1,242,396.61 1,218,820.51 8,795.35 14,780.75
1,505,199.55 1,493,602.84 2,212.23 9,384.48



charles Account Summary

SCHWAB

TAX YEAR 2016 Page 3

Date Prepared: February 16, 2017
Account Number: VM 8535-3879
Taxpayer ID Number: 13-6089850

DETAIL INFORMATION (continued)

“Dividends and DistribUOONE (CONLNUEH) sorsinsros b e e e S L S e e P AL e,
Paid/Adjusted
Cusip Number Description Paid in 2016 in 2017 for 2016 Amount
Qualified Dividends (continued)
861729101 STONE RIDGE REINSURANCE 6,116.53 (6,116.53) 0.00
Total Qualified Dividends $ §3,004.58 § (21,942.15) $ 31,062.43
Total Ordinary Dividends $ 74,654.60 $ (28,688.29) $ 45,966.31

(Non-Qualified Dividends, Short Term
Capital Gains and Qualified Dividends)

Paid/Adjusted
Cusip Number Description Paid in 2016 in 2017 for 2016 Amount
Capital Gain Distributions
15% Rate Gain
233203314 DFA TA US CORE EQTY 2 b3 10.81 3 0.00 $ 10.81
25434D823 DFA US LARGE CO 1,351.11 0.00 1,351.11
Total 15% Rate Gain s 1,361.92 § 0.00 $ 1,361.92
Total Capital Gain Distributions $ 1,361.9 s 0.00 $ 1,361.92
Paid/Adjusted
Cusip Number Description Paid in 2016 in 2017 for 2016 Amount
NonDividends Distributions (Return of Capital) .
00162Q866 ALPS ALERIAN MLP ETF $ 000 § 32,097.41 $ 32,097.41
09256H286 BLACKROCK STRAT INCM 0.00 99.98 99.98
46434V639 ISHARES CRRNCY HDG MSCI 0.00 36.89 36.89
Total NonDividends Distributions S 000 § 32,234.28 $ 32,234.28
Paid/Adjusted
Cusip Number Description l Paid in 2016 in 2017 for 2016 - Amount
Foreign Tax Paid
233203371 DFA INTL CORE EQTY PORT $ 000 § (365 14) $ (365 14)
46434V639 ISHARES CRRNCY HDG MSCI 0.00 (2,914.62) (2,914.62)
46434V886 ISHARES CURRENCY HEDGED 0.00 (257.54) (257.54)
Total Foreign Tax Paid S 000 $ (3,537.30) ) (3,537.30)

Keep this statement for your records.
0002653 0020691



Print . .

Accounts >History & Statements

History

Gain/Loss Analyzer

Page 1 of 2

it

Print in landscape for best resuits

We've added a new module on Trade Source to help you visualize and analyze your Stock/ETF trades and gain/loss performance

Transactions Statements & Reports ’ Realized Gain / Loss

Vew Unrealized Gain Loss

Select Date Range From B To ]

TGustorr Dale Range V) [oe/01/2016  [05/31/2017

Reporting Period: 06/01/2016 to 05/31/2017

' Search ¢

s

Learn mee |

Trades made today will not appear until tomorrow
Cost Bas s Ca'culato, Rules & Assumpters

Go o Trade Sourze

Independent Investment Advisor*
GREEN SQUARE CAPITAL LLC

GREEWN SDULRZBA Al Tad

Contact veur advisor

‘Not affiliated with Schwab

Proceeds Cost Basis Total Gain/Loss

$262,802.94 $274,782.33

Svinbol a Name (Full | Short) Closea Date
ALP AMER ELECTRIC PWR CO 01/03/2017
DM ARCHER-DANIELS-MIDLN 0750612016
CAT CATERPILLAR INC 07:06/2016
ST CENTURYLINK INC 04/04/2017
CVx CHEVRON CORPORATION 07/06/2016
EiR ENTERGY CORP 07/06°2016
FTR FRONTIER COMM CO 04/04/2017
HFC HOLLYFRONTIER CORP 01/03/2017
K&S KOHLS CORP 07/06/2016
E
LYs LYONDELLBASELL INDS F CL 070672016
1% MACYS INC 04/0412017
PFE PFIZER INCORPORATED 07/06/2016
PFE PFIZER INCORPORATED 01/03/2017
SPLS STAPLES INC 04/04/2017
UNP UNION PACIFIC CORP 01/09/2017
whne WESTERN DIGITAL CORP V 10/C3/2016
vDC WESTERN DIGITAL CORP 04/06/2017

-$11,979.39 (-4.36%)

Long Term Gam/lLoss

-$6,583.12(-3.95%)

Suantity

320

65

229

738

173

208

5,463

221

112

362

Short Term Gain Loss

Proceeds Cost Basis Total
$20.070 61 82242032 -$2 349 72

$2 717 88 $2 36% §7 -5305 79
$17,005 79 819 763 51 -$2757 72
$17,508 37 $22716382 -$5,208 45
$17 887 92 §19 11104 H -$122312
$16 91266 $°6 254 42 +Snzd 24
$11,408 10 320,546 %y -89 138 89

$7 639 16 $553473 %2 *0142
$14,167 74 §16 941 27 -5 823 53
$14,628 26 $ 758637 -82 957 11
315 159 40 §¢C 23187 -S4 132 47

$3 357 68 52 594 93 P52 TS
$20,174 75 $1E,754 63 -8 41012
$24,500 27 52533519 -84 884 91
$22 653 98 216 336 57 136 317 3

$6,605 65 $5224 36 ~31 38370
$30,404 74 S BET7864 -$'3626 10

https*//client.schwab com/PrintPonun.asnx?domain=client s<chwah com&1ls=Y

-$5,396.27 (-4.99%)

Gain/Loss ($ | %)

Lonu Term Snort Term

-$2 349 72

- 5368 TG

-$2 729 80 -$27 92

-34 078 81 -$1 129 64
-$1 22312
3908 24

-52 402 43 -56 736 46

=3/ ‘04 A7

-84 953 15 -$860 38

1

-$2 857 11

-33 457 47 -$675 00
3062 75

-%1 34932 -$6F 82

-35819 20 +5C34 30

$5 5534 45 372 38

+51 530 ~a

-%5 505 22 +83 730 88

77282017



Accounts >History & Statements

History

Gain/Loss Analyzer

Page [ of 2

Prist

Print in landscape for best resuits

We've added a new module on Trade Source to help you visualize and analyze your Stock/ETF trades and gainfioss performance

Transactions Statements & Reports , Realized Gain / L.oss

View Unrealized Gain Loss

Select Date Range From Em  To i3

B

f

Cistem Dae Sange Wi [o6/01/2016  [05/31/2017

Reporting Period: 06/01/2016 to 05/31/2017

Search

Trades made today will not appear until tomorrow

Caost Bas.s Caiculatpr Rules & Assumptons

Learn more | Go o Trade Source

independent Investment Advisor*
GREEN SQUARE CAPITAL LLC

GRZE SQUAPT BYCABT .

Sontact your acwisor

“Not affiliated with Schwab

Proceeds Cost Basis Total Gan/Loss

$1,242,396.61 $1,218,369.94 ~
Syriel & Name (Fuoll | Short) Clased Date
AGSIK AB UNCONSTRAINED BD ADV 05/17:2017
[SAS15.4 BLACKROCK STRAT INCM OPP 05/17:2017
BPL BUCKEYE PARTNERS LP LP 08/18/2016
CAT CATERPILLAR INC 08/18/2016
Dv=Yx DAVIS FINANCIAL Y 08/18/2016
DFtEX DFAINTL CORE EQTY PORT 05/17:2017
FEP ENBRIDGE ENERGY PTNR LP 08'18/2016
EPD ENTERPRISE PRCDUCTS LP 08.18/2016
GSZIX GOLDMAN SACHS STRATEGIC 05/17/2017

3

HEZU ISHARES CRRNCY HDG MSCI 08/1812016
HEV{] ISHARES CURRENCY HEDGED 08/29/20186
RIMP MAGELLAN MIDSTREAM P LP 08/18/2016
NYHIX NUVEEN SHORT DUR HIGH YL 05117:2017
Pas PLAINS ALl AMERICAN LP 08/18/2016
SEP SPECTRA ENERGY PARTN LP 08/18,20156

+$19,874.71 (1.63%) &

Quanuty

2567 184

2,165 293

33

50

2,338 682

13447013

125

9t

2172 G942

26 035

8,337

33

8693614

108

Long Term Gamn/Loss

+%$8,795.35(4.47%)

Short Term Gan/Loss

+$11,041.17 (1.08%) &

Tatal

Gamn/Loss ($]-)

Sroneeds Cost Basts
$22,494 20 $22 087 33
$21 43805 521,811 55

$2,360 76 $2222 5!

54,151 96 Missing
$97 643 36 $87.853 77

$175,329 05 $158 423 94

$3,105 98 $2 287 0

82,510 11 $2 265 65
$520 86197 322 957 32

$638,854 92 3641 545 35

$§157 905 65 $163 73283

$2 340 60 $2 27497
$87 003 08 $8¢4 255 83
§3 21520 32283 31
$218172 $2.284 41

Long Tenm Snort Term

~54715 92 - $40% 82

-$373 50 -$373 50
~31s8 22 +]12825
N/A NIA N/A
+$§¢ 720 59 +37 742 57 +82 040 92
=318 905 06 FR1E GRS D0
-53'3 U3 -8R 08
~§244 45 3024 45

-$2 095 35 -$2 095 35

L

-$1791 46 -$179146
-$7 825 18 -37,825 18
+Sn0 52 + &6 Hu
L8747 22 +52 15203 -$405 68

+S34n SY

-$102 89

SS90 89

-$102 89

£ Total includes missing cost basis values for one or more lots

+] The total Realized Gain/Loss for this account includes values for Short Positions held mn the

account For more information on summary totals when there are Short Positions please see

the Help Section

httns://client.schwab.com/PrintPonmin asnx?domain=client s<chwab com&1s=Y

71282017



Neico Foundation . , .

May 31, 17
FMV

Line 10A

US Treasury Notes 2/15/23 154,051 88
Trs Inflitn Bnd 1/15/25 26,878 04
Trs Infitn Bnd 1/15/29. 77,925 81
FNMA 735402 5,757 96
FNMA 255813 654 23
FNMA 835158 135 61
FNMA 735893 7,958 51
FNMA 745275 2/1/36 1,392 44
FNMA AL3006 7,419 90
FNMA 889579 5/1/38 5,038 48
FNMA 992144 10/1/38 1,580 37
FHLMC G04951 176 23
FNMA AL2629 14,277 23
FNMA AL3423 1,651 34
FNMA AB1248 7/1/40 1,754 17
FNMA AB1389 8/1/40 12,432 55
FNMA AL0069 3,955 21
FHLMC A97047 2/1/41 13,311 02
FNMA AH5583 2/1/41 14,477 87
FNMA AL0160 2,118 48
FNMA AL0789 3,689 00
FNMA AB4115 36,672 17
FNMA AL1948 55,379 99
FNMA AK9445 1,030 06
FNMA AB5670 71,186 94
FNMA AP3839 3,555 58
FNMA AB7079 65,847 15
FNMA AL3424 536 56
FNMA AQ93330 2,192 78
FNMA AR2583 2,697 17
Total US Bonds 595,734 73
Line 10B

Stocks Schwab alc #7733 811,416 00
Stocks Schwab alc #8536 377,340 00
Stocks 1,188,756 00
Equity Funds-Schwab8535-3879 1,733,413 68
Total Corporate Stock 2,922,169 68
State of Israel Bonds

8th Jubilee 10/1/18 25,000.00
8th Jubilee 2/1/19 250,000.00
8th Jubilee 4/1/19 10,000 00
8th Jubilee 9/1/18. l 75,000 00
8th Jubillee 12/1/18 100,000 00
9Th Jubilee 1.77 2018/09/01 50,000 00
9th Jubilee 5Y 4/1/2020 50,000.00
9Th Jubillee 2.52% 2020/09/01 50,000.00
Total State of Israel Bonds 610,000.00
Mutual Funds-Schwab8535-3879 125,167 00
Mid OceanAbsolute Return Credit 659,994.00
Revere High Yield Fund 483,611 89
Black Gold Opportunity Offshore 183,314 00
CEMOF Il Foreign Investors-B LP 26,393 00
ABSOffshore SPCClassBshares 819,695 26
Archview Offshore Fund LTD 494,745 00
SeriesF BankersSouth High Yield 478,889 88

3,271,810 03

Total Other Investments 3,881,810 03
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State of Israel
Ministry of Finance

005160

NELCO FOUNDATION INC
ATTN BARBARA BLUMENTHAL
164 W 25TH ST

NEW YORK NY 10001-7400

Within USA, US terntones & Canada
Quiside USA, US terntories & Canada

Page 1 of 2

Computershare

Computershare

PO Box 43038

Providence, Rl 02940-3038
866 764 3425
732512 3787
www Israelbondsdirect com

Holder Account Number

T

OHCSNY das i 61433 TIT2A005 IMKT7 39490

AR N RO PO
State of Israel B ndholder Statem i <o e e
Account Information: (Excludes transactions pending settiement)
Total Total | Total Total |
Bond interest Issue . . Maturity |
DZscri tion ‘ teRate Date Currency Certificated Book Based ! Current Maturity at;az | Ccusip
P Amount ($) Amount () Value (§) Value ($)
9TH JUBILEE FIX 5Y 261% 01 Apr 2015 usb 000 50,000 00 50,000 00 50.00000 0O1Apr2020 46513BE79
2 61 2020/04/01
9TH JUBILEE FIX 3Y 177% 01 Sep 2015 usb 000 50,000 00 50,000 00 50,00000 01Sep2018 46513CHD1
1.77 2018/09/01
9TH JUBILEE FiX 5Y 252%  018ep 2015 usb 000 50,000 00 50,000 00 50,000 00 01Sep2020 46513CJD9
2 52 2020/09/01
8TH JUBILEE FIX 5Y 284%  01Sep2013 usoD 000 75000 00 75000 00 7500000 01Sep2018 46513A4Y3
2 84 2018/09/01
8TH JUBILEE FIX 5Y 291% 010ct 2013 usb 000 25,000 00 25,000 00 2500000 010Oct2018 46513A5A4
291 2018/10/01
8TH JUBILEE FIX 5Y 255% 01 Dec 2013 usD 000 100,000 00 100,000 00 100,000 00 01Dec 2018 46513A5E6
255 2018/12/01
8TH JUBILEE FiX 5Y 288% 01 Feb 2014 usD 000 250,000 00 250,000 00 250,000 00 0Q1Feb2019 46513BBX5
2 88 2019/02/01
8TH JUBILEE FIX 5Y 284% + 01Apr2014 usob 000 10,000 00 10,000 00 10,000 00 01 Apr2019 46513BCB2

2.84 2019/04/01

Please pay clase attention to the matunty dates of the haldings histed above Israel Bonds do not eam interest after matunity !f you have a bond that has matured znd you would like to reinvest olease
contact your local Israel Bonds office For instructions an how to redeem your matured bond(s) please contact Computershare

40UDRB

QCH5AB-S0I-US-CE

Please see important PRIVACY NOTICE on reverse side of statement

I BHD

+
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MIDOCEAN ABSOLUTE RETURN
CREDIT OFFSHORE FUND LTD.

ACCOUNT STATEMENT FOR THE MONTH ENDED MAY 31, 2017
(UNAUDITED)

Investor Information Contact Information
Nelco Foundation, Inc Channah Maskowitz
164 W 25th Street Address Same as Investor

New York. New York 10001 crem842@gmail com
USA

SHAREHOLDER SUMMARY - U 1.15%/15% - Nelco Foundation
(all values in USD)

Month-to-Date Year-to-Date
Beginning Balance 658.609 659.878
Capital Contribution - -
Capital Withdrawal - -
Net Gain (Loss) Allocation 1.385 117
Balance. May 31. 2017 659.994 659.994

Return " 0.21% 0.02%
Number of Shares 597 7186
NAYV Per Share at May 31. 2017 1.104 1892

Return and net ending account balance reflect an estimate of the incentive fee payable Actual incentive fee amount will be determined at
December 31. 2017 Due to rounding. numbers presented in this statement may not sum precisely to the totals provided

M Shareholder returns may van from the composite return of the Fund based on the timing of any shareholder capual flows

For questions concerning your account please contact

Northern Trust Global Fund Services Cayman Limited
Telephone 345943 5499

Fax 345943 3703

94 Solaris Avenue. Camana Bay

PO Box 1348

Grand Cayman KY1-1108. Cayman Islands
mvestorservices@ntrs:com

All performance informaion i esimated and silyect 1o 1eviaon Balunces shown do nor necessanhy reflect the value that conld be realized upon sale Secunues posinons and other i estments nun not e
been vertficd v Northern Trust Global Fund Services Cavman Linted for thetr exisience or valuanon and un evions are encouraged 1 1evien the Fund s« Offering Memorcndun for mformanon regarding
the valuation of the Fund s securities and/or 1o contact the general partner or manager of the Fund

This mformanion v being senr solely 10 unvesiors of MudOcean Absolute Return C redi Offshore Fund Lid and v not 1o be convirued by am means 1o be an offering solicuanon advertisement o1
marketmie maierial 10 purchase securtties or iterests i MulOcean Absolite Retumn Credi Offvhore Fund Lid Such an offer will only be made by meany of a final Oftering Memorandum and only 1 those
urisdu ntons where permted by law Northern Trist Global Fund Senices Cavman Limired v an independent contractor 1o MidQOcean Absolire Retrn Credit Offhore Fund Lid amd nather Northern
Triest Global Fund Services Cavman Limtted nor any of s affiltates act i a fiducwny capacin v espect to am mmeston ur MulOcean Absolure Return Credic Offshane Fund Lid  This mformanon i
confidential and may nor be reproduced or disiributed This siatement i for infonmanon purposes anly and 15 not miended 10 be wsed by any imvestn or thid party and should not be rehed upow un any wa
t make or mfluence a dec ision with respect 1o an uns estinent i MulOcean Absolute Return Credu Oftshore Fund Lid Northern Trint Global Find Ser ices Cavman Lumited 1 a subsidian of The Noisthern
Trtest Company Past performance ts not indicatnve of future performance




BlackGold Opportunity Offshore Fund Ltd

Shareholder Account Statement
As of May 31, 2017

Nelco Foundation, Inc.

Greensquare BlackGold Series Interests - Unrest

Account Value Shares  NAV per Share Equity
Series 9/14 247 524 7387860 $ 182,867
Opening market value of account  Apr 30, 2017 182.867
Equity subscriptions - - -
Equity redemptions - - -
Increase/(decrease) in market value 447
Series 9/14 247.524 740 5911 183,314
Closing market value of account May 31, 2017 $ 183,314
MTD rate of return 024%
YTD rate of return 5 55%

Investor Betsy Hunphreys ryan taylor@greensquarecap com

CC james duke@greensquarecap com

CONFIDENTIAL FOR CLIENT USE ONLY Net percent increase/(decrease) for the current month and year-to-date may differ from those reported by the
Partnership based on the timing of your capital contnbutions and withdrawals This statement 1s only an estimate and has not been reviewed or audited by
any independent accounting firm The fund’s Admirustrator, UMB Fund Services calculates these estimates Net increase/(decrease) in assets reflects
expenses whether or not you participate in new issue allocations, management fees and an estimate of the performance allocation to the General Partner
if any, which will occur at December 31 2017 This estimate should not be used for income tax purposes If you have any questions regarding your
statement please emarl investorrelations@blackgoldcap com and blackgold@umb com

2225 Washington Blvd Suite 300
Ogden UT 84401

Tel 801-737-4000

www umbfs com

UMB | F.nd Services



THE CARLYLE GROUP

rtunities Fund

Quarterly Reporting Package

as of March 31, 2017

Nelco Foundation, Inc.

Investment Remaining GAAP Remaining Invested Capital and
Initial Distributions  Invested Capital Unrealized Undistributed Proceeds,
Investment Capital Investment (Gross of Tax  and Undistributed Appreciation at Fair Value
Date Contributed Income* Withholding) Proceeds, at Cost (Pre-Accrued Carry)**  [nvestor Fund
12/17/2015 5 23,347 8§ 2641 S (1,693) & 24292 S ooy S 23,793 S 186,523,484
19/02/2015 2,502 442 (256) 2,688 (86) 2,602 20,377,169
5 25849 5 3,082 S (1.930) 5 26,979 S (5380) = 26,393 S 206,700,682

Dividend/Qther Investment Income

preciation, if any

TRADE SECRET AND STRICTLY CONFIDENTIAL

Page s o019
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