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Fom 990'PF

Department of thé Treasury
IntemakRevenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

i P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

05/01, 2016, and endin

04/30,2017

Name of foundation

BEAVER FAMILY FOUNDATION, INC.

A

Employer identification number

56-2028723

Number and street (or P O box number if mail 1s not defivered to street address)

2425 N. CENTER STREET, #362

Room/suite

Telephone number (see instructions)

(800) 838-1754

City or town, state or province, country, and ZIP or foreign postal code

HICKORY, NC 28601

G Check all that apply Inttial return
Final return

Address change

Initial return of a former public charity
Amended return
Name change

H Check type of organization
m Section 4947(a)(1) nonexempt chantable trust

I_Z(_] Section 501(c)(3) exempt private foundation

Other taxable private foundation

| Far market value of all assets at

end of year (from Part Il, col (c), ine
16) » $ 14,267,422,

J Accounting method | X| Cash Accrual

Other (specify)

(Part ], column (d) must be on cash basis )

If exemption application I1s
pending, checkhere, , . . « . « .

»[]

1 Foreign organizations check here, .

2 Foreign organizations meeting the
85% test, check here and attach
computation

if private foundation status was terminated
under section 507(b)(1)(A), check here . P>

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B) check here , P D

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢}, and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

mcome

Contnbutions, gifts grants, etc, recerved (attach schedule) .

if the foundation 1s not required to
Checkb attach Sch B, . . . . q ..

363, 363.

1
2
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . .

386, 335. 386,335.

Gross rents

b Net rental Income or (loss)

Net gain or (loss) from sale of assets not on line 10

539,653.

b Gross sales price for all
assetsonlmgea 2,001,658.

Capital gain net income (from Part IV, Iine 2) .,

539,653.

ol Wl ) S A P e U

Revenue

Net short-term captalgan. , ., ... ...

D

f
5
C

7

8

9 Income modifications

0a Gross sales less retums
and allowances

SEP

b Less Cost of goods sold .

Bosy

¢ Gross profit or (loss) (attach schedule} | | . .

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

926, 351. 926,351.

13  Compensation of officers, directors, trustees, etc , |

11,250.

11,250.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees (attach schedule) , , . . . . ...

b Accounting fees (attach schedule) , , , . . .

¢ Other professional fees (attach schedule). [1]

60,916. 20,916.

40,000.

17  Interest

18 Taxes (attach schedule) (see instructions){ 2 ].

10,425. 7,925.

19 Depreciation (attach schedule) and depletion .

20 Ocoupanty . - v . v v v et e u e e

Occupancy

21 Travel, conferences, and meetings

22 Prnting and publications , ., . ... ...

23 Other expenses (attach schedule) ATCH .3, .

44,302. 909.

43,393.

24 Total operating and administrative expenses.

Add lines 13 through 23. . . . . . ... ..

126,893. 29,750.

94,643.

Operating and Administrative Expenses

25

Contnibutions, gifts, grants paid

573,315.

573,315.

26  Total expenses and disbursements Add lines 24 and 25

700,208. 29,750.

667,958.

Subtract ine 26 from line 12

a Excess of revenue over expenses and disbursements . .,

27

226,143.

b Net investment income (if negative, enter -0-)

896, 601.

¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
6E1410 1 000

Form 990-PF (2016)



Form 990-PF (2016)

BEAVER FAMILY FOUNDATION, INC.

56-2028723 Page 2

Attached schedules and amounts in the
m Balance Sheets description cofumn should be for end-of-year
A}

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1+ Cash-non-interest-bearmg . . . . ..............
2 Savings and temporary cashinvestments . . . . . ... ... 128,222. 068,561. 568,561.
3 Accounts receivable b 3,021. .
Less allowance for doubtful accounts P 3,609. 3,021. 3,021.
4  Pledges recevable P>
Less allowance for doubtful accounts P>
5 Grantsrecewable. . . . .. ... ... 00000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , ., .
7 Other notes and loans receivable (attach schedufe)
Less allowance for doubtful accounts
% 8 Inventoriesforsaleoruse. . . . . « . . . . 0 i 0 h .
3 9 Prepaid expenses anddeferredcharges. . . . . . ... ...
<|10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH, 4 5,230,114. 5,489,424. 9,469,103.
¢ Investments - corporate bonds (attach schedule) ATCH 5, | | 4,474,334. 4,200,938. 4,226,737.
11 Investments - land, buildings, »
and equipment basis
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . .. . ... ...
13 Investments - other (attach schedule) , , . . . .. ... ...
14 Land, bulldings, and [
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) , . ..., ........ 9,836,279. 10,261,944. 14,267,422.
17  Accounts payable and accruedexpenses . . . . .. ... .. '
18 Grantspayable. . . . . ... ... ... ... ...
B]19 Deferredrevenue. . . . . v vt i e ,
‘_E 20 Loans from officers, directors, trustees, and other disqualffied persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
o 22  Other habilities (describe P> )
23 Total liabitties (add hnes 17 through22) . . .. ... .. .. 0. 0. i
Foundations that follow SFAS 117, check here . p :
§ and complete lines 24 through 26 and lines 30 and 31.
Si24 Unrestricted . . . . . . ... i
g 25 Temporanlyrestricted . . . . .. ... .0 e
26 Permanentlyrestrcted . . . . .. ...l
5 Foundations that do not follow SFAS 117, >
b check here and complete lines 27 through 31.
Ol27 Capital stock, trust principal, orcurrentfunds . . . . . . ...
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund, . . . . .
'g 29 Retained earnings, accumulated income, endowment, or other funds , 9, 836 ’ 279. 10,261,944.
g 30 Total net assets or fund balances (see instructions), , , , . . 9,836,279. 10,261,944.
2|31 Total liabilites and net assets/fund balances (see
INSHTUCHIONS) v & v v v v v v v e e e e e v e e a v e u uws 9,836,279. 10,261,944.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return). . . . L L. L e e e 1 9,836,279.
2 Enteramountfrom Partline27a, . . . . . ... .. . ... ... e 2 226,143.
3 Other increases not Included in ine 2 (itemze) » ATCH 6 3 199,522.
4 Addlines 1,2, and 3 . . . . . ... .t e e e e e e e e 4 10,261,944.
5 Decreases not included in ine 2 (itemize) > 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),line30 . . . . | 6 10,261,944.

JSA
6E 1420 1 Q00

Form 990-PF (2016)



Form 990-PF (2016)

BEAVER FAMILY FOUNDATION, INC.

56-2028723
Page3

(FUA  Capital Gains and Losses for Tax on Investment Income

' (a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b)How
P -Purchase

acquired (c) Date acquired| (d) Date sold

D - Donatian

mo , day, yr) {mo , day, yr )

1a SEE PART IV SCHEDULE

b
c
d
e
(e) Grass sales price @ De(%rre:;f;‘:?:b%'owed (g,),ﬁ: tx:;ﬁlle;fb::;: (e()hp?ﬂSsa I(rfl)or;l(rllflssszg)
a
b
c
d
e

Complete only for assets showing gamn 1n column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

(i) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- in Part |, line 7 } 2 539, 653.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, fine 8, column (c) (see instructions) If (loss), enter -0- m}
Part ), hne B . . . . e e e e e e e e e e e e e e e e e e s a e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yes No

If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(@) (@
(b) (c)
Ca|enda,?,::ﬁgi’;fgefs:mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %;s)tgﬁ:gé%nb?iégl ©)
2015 676,912. 13,512,836. 0.050094
2014 626,618. 13,813,655, 0.045362
2013 615,825. 13,173,963. 0.046746
2012 299,722. 12,555,436. 0.023872
2011 315,593. 11,754,046. 0.026850
2 Totalofline 1,column(d) . . . .. . . ... ... .. .. .. . ... e 2 0.192924
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ffless thanSyears. . . . . ... ... 3 0.038585
4  Enter the net value of nonchartable-use assets for 2016 from Part X, lme5 ., . . . .. ... 4 13,767,904.
5 Multiply lne 4 by line 3. . . ..ttt it e e e e e e e e e 5 531,235.
6 Enter 1% of net investment income (1% of Partl, line27b). . . . . . .. . ... . ... ... 6 8,966.
7 AddINes 5and 6. . . . . ... e e e e e e e e e e 7 540,201.
8  Enter qualfying distributions from Part XlI, line 4 8 667,958.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E1430 1 000

Form 990-PF (2016)



Form 990-PF (2016) BEAVER FAMILY FOUNDATION, INC. 56-2028723 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1

6E 1440 1 000

1a
Bate of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,966.
here P andenter1% of Partl, line27b. . . . . . . . . i i i i e e e e e e
¢ All other domestic foundations enter 2% of hine 27b Exempt foreign organizations enter 4% of
Part [, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1ANA2. . . L . oo ittt i ettt 3 8,966.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , _ . 4 0.
5 Tax based on investment income. Subtract ine 4 from lne 3 If zeroorless,enter-0- . ., . ... .... ... S 8,966.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 6,365.
b Exempt foreign organizations - taxwithheld atsource, . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneouslywithheld . _ . . . . ... ......... 6d
7 Total credits and payments AddhnesBathrough6d . . . . . . ¢ & o ¢ v v v v vttt e e e e e 7 6,365.
8 Enter any penalty for underpayment of estimated tax Check here If Form 22201s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . v v o v v .. » 9 2,601.
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpad , , . ., . .. ... »| 10
11 Enter the amount of ine 10 to be Credited to 2017 estimated tax P> Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . . i .t .t i e e h e r e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see
INStrUctions for the defNION)? . . . . o v v v v v v e e e e e m e e et e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . i o i e i i b e e o o v o e e e e s s e s e e s e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtotheIRS?, ., , . . ... ... ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Iinstrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy ofthechanges , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . ¢« . v ¢ & v 0 0 4 s 4a X
b If "Yes," has It filed ataxreturn on Form 990-T forthisyear? |, . . . . . . . i i i i v i i i e e e et o m e mm e e e s e 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction during theyear?, . . . ., . . ... ... ... .. 5 X
If “Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . v vttt et e e e s e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it i1s registered (see instructions) »
NC,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If “No," attach explanation | . ., . . . . . . . . v v v ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year begmning in 2016 (see instructions for Part XIV)? /f "Yes”
COMPIBE PartXIV . . . . v e it e e et e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
Names and adarESSES . . . . . . e 4 e e e e w e e e e e e e x s 4 s e e s s e e s s 4 e et e mea e e s e s s s 10 X
Form 990-PF (2016)
JSA




Form 990-PF (2016) BEAVER FAMILY FOUNDATION, INC. 56~2028723 Page §
Statements Regarding Activities (continued)

11 At any .time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStructioNs), . . . . . . . . v v v v o v v e e e e 11 X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see iInstructions) ., . . . . . . . . . . . . it . e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcaton? [ 13 | X
Website address P> N/A

14 The books are in care of p_FOUNDATION SOURCE Telephone no » _800-839-1754
Located at » 901 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZiP+4 p 19809-1377

15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 - Check here. . ... . ... ... bu
and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . ... .. ... ... ... P15 I

16 At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country?, |, . . . . . . v v ¢t v ittt e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 |If "Yes,” enter the name of
the foreign country p
EUAIR=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . . . . .. ... D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled person? . . . . . L . . L i e et e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person?. . . . . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErsON)?. . . . . v v i i i i e e e e e e e e e e Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days), . . . . .. . ... . . .. .. ‘:’ Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . ¢ ¢ . o v e 00 e . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . , . . . . .. ... .. A D

¢ Did the foundation engage In a prior year iIn any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20167 . . . . . . . . ¢ i v & ¢ 0 i it v e e e e e 1c X

2 Taxes on falure to distnibute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have any undistributed income (Iines 6d and
6e, Part XllIl) for tax year(s) beginningbefore 20162, . . . . . . . . . . v v e et bt e e e e .. D Yes No
If "Yes," list the years B> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStruCtiONS ) . . . . . . v v i v v v v vt e e e e e e e e e 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here
> : . .

3a Did the foundatton hold more than a 2% direct or indirect interest in any business enterpnse
atanytime dunngtheyear? . . . . . . . . . L. L. e i e s e e e e e e e e e e r__] Yes No

b If "Yes" did 1t have excess business holdings In 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrine if the

foundation had excess business holdings 1N 2076 ) . . . . . . v v v i i e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

Form 990-PF (2016)

JSA
6E1450 1 000



Form 990-PF (2016)
Part VII-B

5a

6a

7a
b

BEAVER FAMILY FOUNDATION, INC.

56-2028723

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)? ., , . . . . No
{2) Influence the outcome of any specific public election (see section 4955), or to camy on,

directly or indirectly, any voterregistration drive?, . . . . . . . . . .t e e e e e e e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . ... ... .. Yes No
(4) Provide a grant to an organization other than a chartable, etc, organization described in

section 4945(d)(4)(A)? (e MSUCHONS). . . . . . . . . o\ oo e e ee e Yes No
(5) Prowde for any purpose other than relgious, chantable, scientffic, hterary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? , _ . . ... .. ....... Yes No

If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . .. ... ... ... .. Yes

If "Yes, " attach the statement required by Regufations section 53 4945-5(d)

Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? | | . ... L. e e e Yes No

if “Yes” to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shetter transaction?, D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon" .......

5b

6b X

7b

and Contractors

|nformat|on About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Lust all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation {d) Contributions to (e) E t
a) Name and address hours per week If not paid, employee benefit plans Xxpense account,
@ devoted to posttion (entereo 9 and Geferred compen aation other allowances
ATCH 7 11,250. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“"NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . ¢ . . v v v v v e vt e o e e e e e e e . »

JSA

6E 1460 1 000

Form 990-PF (2016)




BEAVER FAMILY FOUNDATION, INC. 56-2028723
Form 990-PF (2016) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServiCes . . . . . v v v v v v v v v u v i e e . >
XL EY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Incfude refevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2

1 NONE

Amount

All other program-related investments See instructions
3 NONE

Total. Add fines 1 through 3, . . . . . . . . i i i it e i it et e e e e e e e e e e e e >

Form 990-PF (2016)
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BEAVER FAMILY FOUNDATION, INC.

Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

56-2028723
Page 8

. see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMHIES . . . . . . . . . . . 0 i ittt e e e e e e e 1a 13,657,875.
b Average of monthly cashbalances. . . . . . . . . . i it i ittt e e e 1b 319,693.
¢ Fair market value of all other assets (see instructions), . . . . . .. ... ... ... . .. ' ouue.u. 1c
d Total (add NeS 13, b, AN C) . . . . .o\ v vt e e e e e e e 1d 13,977, 568.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . . . ... ... ... ..... I 1e
2 Acquisition indebtedness applicabletolinetassets . , . . .. ... ...... ... ''uuun.. 2
3 Subtracthine2fromiine 1d | ., . . . .. ... . e 3 13,977, 568.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
MStTUCHONS ) L L . e e e e e e e e e e e 4 209, 664.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,lne 4 | § 13,767,904.
Minimum investment return. Enter5%ofline 5 . . . . . . . . . . . 0 i e e e 6 688, 395.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» and do not complete this part)
1 Minimum investment returnfrom Part X, In@ 6 . . . . . . . . i . i it i e e e e e e e e 1 688, 395.
2a Taxoninvestment income for 2016 from Part VI, lne5 . ., .. .. 2a 8,966.
b Income tax for 2016 (This does not include the tax from Part V1), . [ 2b
€ AJAINES 228N 2D . . . vttt e e e e e e 2¢ 8,966.
3 Distributable amount before adjustments Subtract ine 2¢ fromfine1 . . .. .. ... ... .. ... 3 679,429.
4 Recoveries of amounts treated as qualfyingdistrbutions . . . . . . ... ... ... . ... ..... 4
5 Addlines 3andd, . . ... . ... ... e e e 5 679,429.
6 Deduction from distributable amount (see instructions). . . . . . . . . . . i e e 6
7 Distributable amount as adjusted Subtract ne 6 from hne 5 Enter here and on Part XllI,
1L L= P PP 7 679,429.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part1, column (d),ne26 . ... ............ 1a 667,958,
b Program-related investments - totalfrom Part IX-B , . . . . . . .. .. .. ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES . L i it ot it et e e e e e e e et e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . .. .. e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . ... ... ... v vuunn.. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, ine 4 | 4 667,958.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStruCtionNS) . . . . . . . o i i i it e e e e e e 5 8,966.
6 Adjusted qualifying distributions. Subtract ine 5 fromlne 4 . . . . . .. ... ... .. .. .... 6 658,992.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when caiculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA

6E1470 1 000



BEAVER FAMILY FOUNDATION, INC. 56-2028723
Form 990-PF (2016) Page 9
mndistributed Income (see Instructions)
(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
Ine7 .. ... i i it i i e 679,429.
2 Undisinbuted income, If any, as of the end of 2016
a Enter amount for 20150nly. . . . . . . ... . 655,907.
b Total for proryears 20_14 20 13 20 12
3 Excess distributions carryover, If any, to 2016
a From2011 . ... ..
b From2012 ... ...
¢ From2013 . .....
d From2014 . ... ..
e From2015 ... ...
f Totalof lines 3athroughe . . ... ... ...
4 Qualfying distributions for 2016 from Part Xll,
ine4 P $ 667,958.
a Applied to 2015, but not more than line 2a . . . 655,907.
b Applied to undistnbuted income of prior years
(Election required - see instructions), . . . . . .
c Treated as distributions out of corpus (Election
required - see instructons) _ _ ., . . . .., ...
d Applied to 2016 distributable amount, , , . . . 12,051.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover apphed to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
ned4bfromlne2b, . . . ...........
c Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . .. ..
d Subtract lne 6¢ from lne 6b Taxable
amount - seemnstructons . . . . .. ... ...
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . . ... .0 e e e e .
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed N2017. . o . v vt v e 667,378.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -see instructions) . . . ... ... ..
8 Excess distributions carryover from 2011 not
applied on Itne § or line 7 (see instructions) , ., .
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromhne6a . . ... ..
10 Analysis of ine 9
a Excess from 2012 ., ., .
b Excess from 2013 , , .
¢ Excess from 2014 , . .
d Excess from 2015 . .|
e Excess from 2016 . . .
Form 990-PF (2016)

JSA
§E1480 1 000




Form 990-PF (2016) BEAVER FAMILY FOUNDATION, INC. 56-2028723  Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foyndation has recewed a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date oftheruling . . . . . . . .. . .. .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())(3) or 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2016 {b) 2015 (c}2014 (d) 2013

I or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85% oflne2a. . . . . .

C Qualfying distnbutions from Part
XIl, hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distributions  made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c , ., . . . .
3  Complete 3a b, or c for the
alternative test relied upon
a "Assets" altemative test - enter

(1) Value of all assetse - . .

(2) Value of assets qualifying
under section

49420)3B) . . . . .

b "Endowment” alternative test-

enter 2/3 of minimum invest-

ment return shown in Part X
line 6 for each year isted ., , .

€ "Suppont” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on securties
Joans (secton 512(a)(5))
orroyaltes), . . . . .
Support  from  general
public and 5 or more
exempt organizatons as
provided in section 4342
OB . .. ...
(3) Largest amount of sup-

port from an exempt

organization

(2

~

4) Gross nvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 537(d)(2) )

ANGELA B SIMMONS
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to indwiduals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

6E14é§A1 000 Form 990-PF (2016)




BEAVER FAMILY FOUNDATION, INC. 56-2028723
Form 990-PF (2016) Page 11
Supplementary information (contfinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dmdual,
Recipient show ::y '?efzﬂ&s'ﬁ'lp"é Fg:“ar}gg‘g" Purpose of grant or Amount

Name and address (home or business) any foundation manage’ | recipient contnibution
a Paid during the year
ATCH 8

L0 7 T T T T T » 3a 573,315.
b Approved for future payment

L3 T T A AT AT A AR AT » 3b

JSA Form 990-PF (2016)

6E1491 1 000




BEAVER FAMILY FOUNDATION,

Form 990-PF (2016)

INC.

56-2028723

Page12

Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise mdicated

1 Program senvice revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Instructions )

® o o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securites . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty . . . . ... ...
b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property. .

<\ s w N

Other investmentincome . . . . . ... ..

Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory. .
Other revenue a

- 0w o ~N O

-

14

363.

14

386, 335.

18

539, 653.

Gain or (loss) from sales of assets other than inventory

b

c

d

e

12 Subtotal Add columns (b), (d),and (e) , . . .

13 Total. Add line 12, columns (b), (d), @nd (B) , . . . . . . . . i i i i i vt i e et e 13

926, 351.

(See worksheet 1n ine 13 instructions to venfy calculations )

926,351.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )

JSA
6E1492 1 000

Fom 990-PF (2016)




Form 990-PF (2016) BEAVER FAMILY FOUNDATION, INC. 56-2028723

Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
organzations?

a Transfers from the reporting foundation to a noncharitable exempt organzation of:

) % T £
{73 0 3 T= =TT

b Other transactions.

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . it i it s i e e
(2) Purchases of assets from a nonchartable exemptorganzation. . . . . . ... ... . ...,
(3) Rental of facilities, equipment,orotherassets . . . . .. .. . ¢ ¢ i it i i it it vttt s e et e
(4) Reimbursement armangementS . . « . . v v v v v v i e h e e e e s e e a e e s e s e s e
(5) Loans orloan guarantees. . . . v ¢ v o v v v v it h e e e e e e e e s e e e e e e e e s
{6) Performance of services or membership or fundraising sofictations . . . . .. ... ... ... ... ....

¢ Sharing of faclilities, equipment, maiing lists, other assets, orpaidemployees . . . . ... ... ... ... ...

Yes

No

1a(1

1a(2

>[5

>1b(1)

1b(2)

1b(3

1b(4

1b(5

1b(6

1c

SR IR B

If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lme no {b) Amount involved (c) Name of nonchantable exempt organzation {d) Descnption of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section527? . . . ... ... ....
b If "Yes," complete the following schedule.

DYesNo

(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have examined this return, inctuding 1ying schedules and and to the best of my knowledge and belief, 1t is true,
correctk-and cog arat haa-taxpayef} is based on all information of which preparer has any knowledge
Sign ’ g ’ I } May the RS discuss this retum
H &' Zi ZO I '7 PﬂES 'DEMT with the preparer shown below
ere W%f trustee Date Title (see instructions)? Yes DNo
Pai - Print/Type preparer's name Preparer's signature Date Check |__| if | PTIN
aid JEFFREY D HASKELL JEFFREY D HASKELL 07/20/2017| setf-employed | PO1345770
Preparer [~ .nme » FOUNDATION SOURCE Frm'sEIN P> 510398347
Use Only | Frm'saddress B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 800-839-1754

JSA
6E1

Form 990-PF (2016)

493 1 000
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2016 FORM 990-PF BEAVER FAMILY FOUNDATION, INC. 56-2028723

ATTACHMENT 6

FORM 990PF, PART IIJ - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

GRANT OF PUBLICLY TRADED SECURITIES 199,522.

TOTAL 199,522 .




2016 FORM 990-~PF BEAVER FAMILY FOUNDATION, INC. 56-2028723

FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
P
},,J Date Date sold
Kind of Property Description b acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis _(loss)
PUBLICLY-TRADED SECURITIES
2,001,658. 1,462,005. 539, 653.
TOTRAL GAIN (LSS ) i ittt it b et it ittt ettt et et s tnansesessaeneaeneesnas 539,653.

JSA
6E1730 1 000



Beaver Family Foundation, Inc.
EIN: 56-2028723
Taxable Year Ending April 30, 2017

Part VII-A, Line 3‘(990-P£) - Changes Not Yet Reported
AMENDED AND RESTATED BYLAWS

OF

BEAVER FAMILY FOUNDATION, INC.
A North Carolina Nonprofit Corporation

ARTICLE 1
NAME, SEAL and OFFICES
Section 1. Name. The name of the Corporation is BEAVER FAMILY FOUNDATION,
INC.
Section 2. Corporate Seal. The Corporation shall have no seal.

Section 3. Offices. The principal office of the Corporation shall be in the County of
Catawba, and State of North Carolina. The Corporation may also have offices at such other
places as the Board of Directors may from time to time appoint or the purposes of the
Corporation may require.

ARTICLE 2
MEMBERS

Section 1. Membership. The members of the Corporation shall consist of Donald C. Beaver
and such other person or person as the members may elect, by a vote of a majority of all the
members of the Corporation, at any annual or special meeting of the members.

Section 2. Rights of Members. The right of a member to vote and all his right, title, and
interest in or to the Corporation shall cease on the termination of his membership. No member
shall be entitled to share in the distribution of the corporate assets upon the dissolution of the
Corporation.

Section 3. Resignation. Any member may resign from the Corporation by delivering a
written resignation to the President or Secretary of the Corporation.

Section 4. Annual Meetings. The annual meeting of the members of the Corporation shall
be held at the principal office of the Corporation or other specified location, on the first Tuesday
in April in each year, if not a legal holiday, and, if a legal holiday, then on the next succeeding
Tuesday not a legal holiday, or at such other time and place as may be designated by the
members, for the purpose of electing directors and for the transaction of such other business as
may properly come before the meeting.

Section 5. Special Meetings. Special meetings of the members, other than those regulated
by statute, may be called at any time by the President or Vice-President or by two (2) directors

1



and must be called by the President or Secretary on receipt of the written request of one-third
(1/3) of the members of the Corporation.

Section 6. Notice of Meetings. Regular meetings of the members may be held without
notice at such time and place as shall be determined by the members. The person or persons
calling a special meeting of the members shall provide notice of such special meeting by
electronic mail at least three (3) days or by telephone at least one (1) day before the meeting to
each member at his address as shown by the records of the Corporation, but such notice may be
waived by any member. The attendance by a member at a meeting shall constitute a waiver of
notice of such meeting, except where a member attends a meeting for the express purpose of
objecting to the transaction of any business because the meeting is not lawfully called or
convened.

Section 7. Quorum. At any meeting of members of the corporation the presence of one-
third (1/3) of the members in person or by proxy shall be necessary to constitute a quorum for all
purposes except as otherwise provided by law, and the act of a majority of the members present
at any meeting at which there is a quorum shall be the act of the full membership except as may
be otherwise specifically provided by statute or by these Bylaws. In the absence of a quorum, or
when a quorum is present, a meeting may be adjourned from time to time by a vote of a majority
of the members present, in person or by proxy, without notice other than by announcement at the
meeting and without further notice to any absent member. At any adjourned meeting at which a
quorum shall be present, any business may be transacted which might have been transacted at the
meeting as originally notified.

Section 8. Voting. Atevery meeting of members each member shall be entitled to vote in
person, or by proxy duly appointed by instrument in writing which is subscribed by such member
and which bears a date not more than eleven (11) months prior to such meeting, unless such
instrument provides for a longer period. Each member of the Corporation shall be entitled to one
(1) vote. The vote for directors and, upon the demand of any member, the vote upon any
question before the meeting, shall be by ballot. All elections shall be had and all questions
decided by a majority vote of the persons present in person or proxy.

Section 9. Waiver of Notice. Whenever under the provisions of any law or under the
provisions of the Certificate of Incorporation or Bylaws of the Corporation, the Corporation or
the Board of Directors or any committee is authorized to take any action after notice to the
members of the Corporation or after the lapse of a prescribed period of time, such action may be
taken without notice and without the lapse of any period of time, 1f at any time before or after
such action be completed, such requirements be waived in writing by the person or persons
entitled to such notice or entitled to participate in the action to be taken or by his attorney.

Section 10.  Action Without Meeting by Written Consent. Any action required or permitted
to be taken by the members may be taken without a meeting, if all members, individually or
collectively, consent in writing to that action. Such action by written consent shall have the same
force and effect as a unanimous vote of the members. Such written consent or consents shall be
filed with the minutes of the proceedings of the members.



Section 11.  Participation in Meeting by Conference Telephone. Members may participate
in a meeting through the use of conference telephone or similar communications equipment, so
long as all members participating in such meeting can hear one another.

Section 12. Removal of Members, Directors or Officers. Any member, director or officer
may be removed from membership or from office by the affirmative vote of two-thirds (2/3) of
the full membership, registered either in person or by proxy, at any regular or special meeting
called for that purpose, for conduct detrimental to the interests of the Corporation, for lack of
sympathy with its objectives, or for refusal to render reasonable assistance in carrying out its
purposes. Any such member, officer or director proposed to be removed shall be entitled to at
least five (5) days’ notice in writing by mail of the meeting at which such removal is to be voted
upon and shall be entitled to appear before and be heard at such meeting.

Section 13. Compensation and Expenses. Members shall not receive any stated salary for
their services as such, but by resolution of the Board of Directors a fixed reasonable sum or
expenses of attendance, if any, or both, may be allowed for attendance at each regular or special
meeting. The Board of Directors shall have power in its discretion to contract for and pay to
members rendering unusual or special services to the Corporation special compensation
appropriate to the value of such services.

ARTICLE 3
DIRECTORS

Section 1. Powers. The business and affairs of the Corporation shall be managed by its
Board of Directors. The Board of Directors shall have such powers and authority as shall be
conferred up on it by the Articles of Incorporation, the Bylaws and the statutes of the State of
North Carolina under which the Corporation is organized.

Section 2. Number and Terms. The Board of Directors shall consist of such number of
directors, not less than (3), as may be fixed from time to time solely by resolution of the
members.

Section 3. Resignation and Vacancies. Any director may resign at any time by giving
written notice of such resignation to the Board of Directors. Any vacancy occurring among the
Board of Directors by reason of death, resignation or any other circumstances, may be filled for
the unexpired portion of the term of such director by the concurring vote of a majority of the
directors then in office. Any director so elected by the Board of Directors shall hold office until
the next regular meeting of the members or until the election and qualification of his successor.

Section 4. Regular Meetings. A regular meeting of the Board of Directors for the purpose
of electing officers and transacting such other business as may properly come before the meeting
shall be held each year at the time and place, within or without of the State of North Carolina,
designated from time to time by the Board of Directors.



Section 5. Special Meetings. Special meetings of the Board of Directors may be called by
the President or Vice-President and must be called by either of them on the written request of
any member of the Board.

Section 6. Quorum. A majority of the members of the Board of Directors shall constitute a
quorum for the transaction of business at any meeting of the Board of Directors. The act of the
majority of the directors present at a meeting at which a quorum is present shall be the act of the
Board of Directors, unless the Articles or these Bylaws so state otherwise.

Section 7. Notice of Meetings. Regular meetings of the Board of Directors may be held
without notice at such time and place as shall be determined by the Board. The person or
persons calling a Special meeting of the Board of Directors shall provide notice of such special
meeting by electronic mail at least three (3) days or by telephone at least one (1) day before the
meeting to each director at his address as shown by the records of the Corporation, but such
notice may be waived by any director. The attendance by a director at a meeting shall constitute
a waiver of notice of such meeting, except where a director attends a meeting for the express
purpose of objecting to the transaction of any business because the meeting is not lawfully called
or convened. Any business may be transacted at any meeting of the Board.

Section 8. Action Without Meeting by Written Consent. Any action required or permitted
to be taken by the Board of Directors may be taken without a meeting, if all members of the
Board of Directors, individually or collectively, consent in writing to that action. Such action by
written consent shall have the same force and effect as a unanimous vote of the Board of
Directors. Such written consent or consents shall be filed with the minutes of the proceedings of
the Board of Directors.

Section 9. Participation in Meeting by Conference Telephone. Members of the Board of
Directors may participate in a meeting through the use of conference telephone or similar
communications equipment, so long as all directors participating in such meeting can hear one
another.

Section 10. Compensation. Directors shall not receive any stated salary for their services,
but by resolution of the Board a fixed reasonable sum or expenses of attendance, 1f any, or both,
may be allowed for attendance at each regular or special meeting of the Board. The Board of
Directors shall have the power in 1ts discretion to contract for and pay to Directors rendering
unusual or exceptional services to the Corporation special compensation appropriate to the value
of such services.

Section 11.  Rights of Inspection. Every director shall have the absolute right at any
reasonable time to inspect and copy all books, records, and documents of every kind pertaining
to the Corporation.



ARTICLE 4
OFFICERS

Section 1. Number. The Officers of the Corporation shall consist of a President, a Secretary
and a Treasurer and such other Officers with such powers and duties not inconsistent with these
Bylaws as may be appointed and determined by the Board of Directors. Any two offices, except
those of President and Secretary, may be held by the same person, but no officer may act in more
than one capacity where action of two or more officers is required.

Section 2. Election and Term of Office. The President shall be elected annually by the
Board of Directors from among their number, and the other Officers shall be elected annually by
the Board of Directors from among such other persons as the Board of Directors may see fit.

Section 3. Removal. Any Officer appointed by the Board of Directors may be removed by
the Board of Directors whenever in its judgment the best interests of the Corporation would be
served thereby.

Section 4. Vacancies. A vacancy in an office because of death, resignation, removal,
disqualification, or otherwise, may be filled by the Board of Directors for the unexpired portion
of the term.

Section 5. President. The President shall preside at all meetings of the Board of Directors.
He shall have general charge and supervision of the affairs of the Corporation, and shall, in
general, perform all of the duties incident to the office of president and such other duties as may
be assigned to him by the Board of Directors.

Section 6. Vice-President. In the absence of the President or in the event of his death, or
inability or refusal to act, the Vice-President shall perform the duties of the President and, when
so acting, shall have all the powers of and be subject to all the restrictions upon the President.
The Vice-President may perform such other duties as from time to time may be assigned to him
by the President or by the Board of Directors.

Section 7. Secretary. The Secretary shall keep accurate minutes of all meetings of the
Board of Directors and shall be custodian of the records, documents and papers of the
Corporation. He shall provide for the keeping of proper records of all transactions of the
Corporation. He shall, in general, perform all of the duties incident to the office of secretary and
such other duties as from time to time may be assigned to him by the President or by the Board
of Directors.

Section 8. Treasurer. The Treasurer shall keep or cause to be kept full and accurate records
showing all receipts and disbursements of the Corporation and shall deposit or cause to be
deposited all monies and other valuable effects of the Corporation, in its name and to its credit,
with such depository or depositories as may be designated by the Board of Directors from time to
time. The Treasurer shall sign all receipts and vouchers and, together with such other officer or
officers, if any, as shall be designated by the Board of Directors, he shall sign all checks of the



Corporation and all bills of exchange and promissory notes issued, except in the cases where the
signing and execution shall be expressly designated by the Board of Directors or by these
Bylaws to some other officer or agent of the Corporation. A full written report of all receipts and
disbursements of money and property of the Corporation shall be rendered to the directors at
their annual meeting or at such other intervals as may be requested by them, showing the
financial condition of the Corporation in such detail and with such supporting schedules and
explanatory statements as the Board of Directors may require or request; such annual or interim
reports are to be made by the Treasurer or agent of the Corporation. The Treasurer may perform
such other duties as from time to time may be assigned to him by the President or by the Board
of Directors.

Section 9. Compensation. All officers shall serve without compensation.

ARTICLE 5

AGENTS AND REPRESENTATIVES

The Board of Directors may appoint such agents and representatives of the Corporation with
powers and to perform acts or duties on behalf of the Corporation as the Board of Directors may
see fit, so far as may be consistent with these Bylaws, to the extent authorized by law.

ARTICLE 6

CONTRACTS

The Board of Directors may authorize any officer or agent to enter into any contract or execute
and deliver any instrument in the name of and on behalf of the Corporation, and such authority
may be general or confined to a specific instance; and unless so authorized by the Board of
Directors, no officer, agent or employee shall have any power or authornty to bind the
Corporation by any contract or engagement, or to pledge its credit, or render it liable pecuniarily
for any purpose or to any amount.

ARTICLE 7

FISCAL YEAR

The fiscal year of the Corporation shall commence on May | of each year and end on April 30.

ARTICLE 8

AMENDMENTS

Section 1. By Directors. The Board of Directors shall have the power to alter, amend or

repeal the Bylaws and new Bylaws may be adopted by affirmative vote of a majority of the
Board; provided, however, that the action is proposed at a regular or special meeting of the



Board and adopted at a subsequent regular meeting, except as otherwise provided by law. All
Bylaws made by the Board of Directors may be altered, amended or repealed by the members.

Section 2. By Members. The members of the corporation shall have the power to alter,
amend or repeal the Bylaws and new Bylaws may be adopted by affirmative vote of a majority
of the members at any meeting of the members; provided, however, that the action is inserted in
the notice of such meeting.

ARTICLE 9
EXEMPT ACTIVITIES

Notwithstanding any other provision of these Bylaws, no director, officer, employee or other
representative of the Corporation shall take any action or carry on any activity by or on behalf of
the Corporation not permitted to be taken or carried on by an organization exempt under Section
501(c)(3) of the Internal Revenue Code and the Regulations promulgated thereunder as they now
exist or as they may be hereafter amended.

ARTICLE 10
INDEMNIFICATION

Any person who at any time serves or has served as a director, officer, employee or agent of the
Corporation, or in such capacity at the request of the Corporation for any other corporation,
partnership, joint venture, trust or other enterprise, shall have a right to be indemnified by the
Corporation to the fullest extent permitted by law against (a) reasonable expenses, including
attorneys’ fees, actually and necessarily incurred by him in connection with any threatened,
pending or completed action, suit or proceedings, whether civil, criminal, administrative or
investigative, and whether or not brought by or on behalf of the Corporation, seeking to hold him
liable by reason of the fact that he is or was acting in such capacity, and (b) reasonable payments
made by him in satisfaction of any judgment, money decree, fine, penalty or settlement for which
he may have become liable in any such action, suit or proceeding.

The Board of Directors of the Corporation shall take all such action as may be necessary and
appropriate to authorize the Corporation to pay the indemnification required by this bylaw,
including without limitation, to the extent needed, making a good faith evaluation of the manner
in which the claimant for indemnity acted and of the reasonable amount of indemnity due him.

Expenses incurred in defending a civil or criminal action, suit or proceeding may be paid by the
Corporation 1n advance of the final disposition of such action, suit or proceeding, as authorized
by the Board of Directors in the specific case, upon receipt of an undertaking by or on behalf of
the director, officer, employee or agent to repay such amount if it shall ultimately be determined
that he is not entitled to be indemnified by the Corporation as authorized in this bylaw.

Any person who at any time after the adoption of this bylaw serves or has served in any of the
aforesaid capacities for or on behalf of the Corporation shall be deemed to be doing or to have



done so in reliance upon, and as consideration for, the right of indemnification provided herein.
Such right shall inure to the benefit of the legal representatives of any such person and shall not
be exclusive of any other rights to which such person may be entitled apart from the provision of
this bylaw.

In addition to the foregoing, the Board of Directors shall have the right and power to purchase
and maintain insurance on behalf of any person who is or was a director, officer, employee or
agent of the Corporation, or is or was serving at the request of the Corporation as director,
officer, employee or agent of another corporation, partnership, joint venture, trust or other
enterprise against any liability asserted against him and incurred by him in any such capacity, or
arising out of his status as such, whether or not the Corporation would have the power to
indemnify him against such liability.



CERTIFICATE OF ADOPTION
OF THE AMENDED AND RESTATED BYLAWS
OF

BEAVER FAMILY FOUNDATION, INC.
A North Carolina Nonprofit Corporation

I, the undersigned, do hereby certify that:

(1) T am the duly elected and acting Secretary of Beaver Family Foundation, Inc.. a North
Carolina Nonprofit Corporation; and

(2) The foregoing Bylaws, consisting of eight (8) pages containing ten (10) Articles,
constitute the Amended and Restated Bylaws of this corporation as duly adopied by
the Member of the Corporation as of May aﬂ .2017.

SIIE N

JAngelaB Simmons, Secretary
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