o 990-PF

Department of ths Treasury
Internal'Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf [ JURGCEGI YR

OMB No 1545-0052

For calendar year 2016 or tax year beginning

05/01

, 2016, and ending

2016

04/30,2017

Name of foundation

DENDRIFUND, INC.

A Employeridentification number

45-2032188

Number and street (or P.O. box number if mail 1s not defivered to street address)

C/O BARBARA HURT 850 DIXIE HIGHWAY

Room/suite

B Telephone number (see instructions)

502-774-4720

City or town, state or province, country, and ZIP or foreign postal code

LOUISVILLE, KY 40210

pending, check here .

G Check all that apply:

Initial return
Final return
Address change

S—

Initial return of a former public charity
Amended return

Name change

computation

H Check type of organization: [X ISection 501(c){3) exempt private foundation
I Section 4947(a}{1) honexempt charitable trust

Other taxable private foundation

1 Fair market value of all assets at

end

of year (from Part ll, col. (c), line

J Accounting method:[ﬂ Cash u Accrual
l:' Other (specify}

C If exemption application 1s

D 1 Foreign organizations, check here . . » D

2 Foreign organizations meseting the
85% test, check here and attach

E If private foundation status was terminated
under section 507(b){1)}(A), check here .

|

F  If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here ,

>

16) > $ 2,384,001. {Part I, column (d) must be on cash basis.)
: d) Disbursements
e e, ST [T v srd |y russmers | () Adtod v | 1o S
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) {cash basts only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) . 1 0 0 1 4 l 7 o
2 Crock > [_] fihe fundationssnot equredo
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 36,570, 36,570. STMT 1
Ba Grossrents . . . . . . i b s h i e e e ..
b Net rental income or (loss)
g GIa) get galnlor (loss):rom”sale of assets not on hne 10 21 1 832,
B b Siogssaicsproe fore 112,945 [~
3| 7 capital gain net income {from Part IV, line 2) . 21,832, l@l@m ~
@) g Net shortterm capital gain. . . . . ... .. /@/wé/ﬂ/ﬁq =
9 Income modifications + « + . s . . 0w . . . /9?/ S‘E@ . N/ g’,
108 Gross saleslessrotums 1 T ap 1]
b Less. Cost of goodssold . -l Ooass v /5)/
¢ Gross profit or (loss) (attach schedule) _ . . . *\QEN [F‘ &
11 Other income (attach schedule) . . ., . . ..
12  Total. Add lines 1 through 11 + . » . . . . . 158,819, 58,402, ~
13 Compensation of officers, directors, trustees, etc. , .
g:a 14  Other employee salaries and wages . . . . . NONE NONH
5|15  Pension plans, employee benefits . . . . . . NONH NONH
E‘ 16a Legal fees (attach schedule) , ., . ., . . ..
‘5| b Accounting fees (attach schedule)STMT, 2 | 5,850, 750. NONE 5,100.
.E ¢ Other professional fees {attach schedi¥el . 3 . 6,548. 6,493. 55.
g 17 INterest « « v v v e v e e e e e e e
g 18 Taxes (attach schedule) {see instruSfig¥s]. 4 . 5,177,
E 19 Depreciation (attach schedule} and depletion .
E 20 OCoUPANCY + « « + + 4 s e e e e e .
|21 Travel, conferences, and meetings - . . . . . 8,771 NONE NONEH 8,771.
5 22 Printing and publicatons . . ., .. ... .. NONE NONE
2123 Other expenses (attach schedule) STMT. 5 . 1,354 1,349.
"E 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . .. .. 27,700 7,243. NONE 15,275.
©|25 Contributions, gifts, grants paid . . . . . . . 10,500. 10,500.
26 Total exp and disbur Add lines 24 and 25 38,200 7,243. NONE 25,775.
27 Subtract line 26 from line 12.
a E of r over exp and disb 120, 619.
b Net investment income (if negative, enter -0-) 51,159.
¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.

FCX794 978U 09/05/2017 17:02:15
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»
! Form 990-PF (2016)

45-2032188

Page 2

amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

{b} Book Value

(c) Fair Market Value

Attached schedules and amounts in the
Part i Balance Sheets description column should be for end-of-year

1 Cash-non-nterest-bearing . . . . . « & ¢ v v 4 & o 4 « 0w
2 Savings and temporary cash investments . . . . . . .. ... 51,870. 51,408. 51,408.
3 Accounts receivable P> !
Less: allowance for doubtful accounts P
4 Pledges receivable P> I
Less. allowance for doubtful accounts P
5 Grantsreceivable. . + - & & - 4 v h 4 ek e e e s e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . . . . )
7 Other notes and loans receivable {attach schedule} P ]
Less: allowance for doubtful accounts P NONE
g 8 Inventories forsaleoruse. . . . . « .+ . . . 4 0 0 v e .
z’, 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
<[ 10a Investments- U.S. and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) . . . . . .. . 1,390,342, 1,462,210. 1,589,462.
¢ Investments - corporate bonds {attach schedule), . . . . .. . 465,203. 499,064. 504,071.
1 Investments- land, buildings, > i
and equipment basis ]
Less' accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . . . . . . . . . .. .00
13 Investments - other (attach schedule} . . . . . ... ..... 214,734, 230,086. 239,060.
M ment pasen > ]
Less. accumulated depreciation »
{attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also,seepage l,item!l) . . . . . ... ... .. 2,122,149, 2,2M68_ 2,384,001.
17 Accounts payable and accrued expenses . . . . . ... ...
18 Grantspayable. . . . . . . . . . v v v s it e e e e e
9\”_’ 19 Deferredrevenue. . . . .« v v v e+ v 4 v v 2 s o 0 e s
é 20 Loans from officers, directors, trustees, and other disqualifiedpersons. .
‘ ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . . A
i =1|1 22  Other liabilities {describe » ) ‘ !
23 Total liabilities {(add lines 17 through 22) . . . . . ... ... NONE‘ ;

! Foundations that follow SFAS 117, check here , >|__’ ‘ :
§ and complete lines 24 through 26 and lines 30 and 31. |
£l24 Unrestncted . . . ... ..o |
g 25 Temporanlyrestricted . . . . . . . .. . . 00 .. i
|26 Permanentlyrestricted . . . . . . ... ..ol L i

‘ s Foundations that do not follow SFAS 117, > I
t check here and complete lines 27 through 31. :
: 27  Capital stock, trust principal, orcurrentfunds . . . . . . . . . 2,122,149, 2,242,768} E
‘§ 28  Paid-in or capital surplus,or land, bldg., and equipmentfund. . . . . . j
2 29 Retained earnings, accumulated income, endowment, or other funds . . |
© 30 Total net assets or fund balances {see instructions) , , . . . . 2,122,149, 2,242,768. )
2(31 Total liabilities and net assets/fund balances (see ] ;

INSEAUCHIONS) + @ v v v v v 0 s e v v o s v a n s ae e e 2,122,149. 2,242,768 } )

Part I |

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior years return}, . . . . . . . . . st e e e e e e e 1 2,122,149.
2 Enteramountfrom Part], line 278 . . . . . o v i v it e e e e e e e e e e e e 2 120,619.
3 Other increases not included in line 2 (itemize) p 3
4 Addlines 1,2,and 3 . . . o i i it e e e e e e e e e e e e e e . 4 2,242,768.
5 Decreases not included in line 2 {itemize) 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line30 . . . . | 6 2,242,768.

JSA
6E1420 1.000

FCX794 978U 09/05/2017 17:02:15
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Form 990-PF {2016}

45-2032188

Page 3

Capital Gains and Losses for Tax on Investment Income

' {a) List and describe the kind(s) of property sold {(e.g., real estate, S,Eg,ﬂs;; {c) Date acquired| {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) S'_ ‘B‘g’f:::z (mo., day, yr.) {mo., day, yr.)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
(e Gross s prc (0 Doprocetion alowes o e e amortoes
a 112,945, 91,113. 21,832.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains {Col. {h) gain minus
(i) EM.V. as of 12/31/69 (i} Adjusted basis (';)\,Efzfjs(ﬁf §°a",,$) col “‘L’;?s"és'}?fo'risiéfa(ﬂ)i"" o
" 21,832.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part|, line 7 }
If {loss), enter -O- in Part |, line 7 2 21,832,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If {loss), enter -0- in }
Part ], ine 8 . . . i i i i i i e e e h ke e e s s e e s e e e e e e e e e e e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940({a) tax on net investment income.}

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

Yes D No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
(b) (c) .
Calendar ?::re‘ :rel:)?:lie:fggzinnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col ?ﬁ?ﬁ'.g:ﬁ;%nx 2&_ (ch
2015
2014
2013
2012
2011
2 Totaloflined,column(d) . . . ... . .. ... ...t e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears. . . . ... .. .. 3
4  Enter the net value of noncharitable-use assets for 2016 from Part X,line5 . ... ... .. 4
5 Multiply ine 4 by line 3. . . . . v i i s e e e e e e e e e e e 5
6 Enter 1% of net investment income (1% of Partl, line27b). . . . . . « « v o v v v v v v o vt 6
7 AddlNes 5 and B. . v o v vttt e e e e e e e e e e e e e e e e e e e 7
8 Enter qualifying distributions from Part Xll, lined . . . . . . . .. .. .. o v 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

JSA
6E1430 1000
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: Form 990-PF (2016) 45-2032188 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > |__| and enter "N/A"online1 . ., .
Date of ruling or determination letter. (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 1,023.
here P D and enter 1% of Part |, line27b . . . . . ... G e e e e e e e e e e e e e e ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, hne 12, col. (b).
2 Tax under section 511 {domestic section 4347(a}(1} trusts and taxable foundations only. Others enter -0-} ., . . 2
3 Addlinestand2....... e e e e . L3 1,023.
4 Subtitle A (income) tax {domestic section 4847(a)(1) trusts and taxable foundations only. Others enter-0-) , . . |_4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . . . . . e e e e e e 5 1,023.
6 Credits/Payments:;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . . . . | _6a 1,996.
b Exempt foreign organizations - tax withheld at source . . . . . . . e e...| 6D NONE
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . 6¢c NONE
d Backup withholding erroneously withheld . . . . ... ... e e s e e e éd
7 Total credits and payments. Add lines 6a through 6d « « « = + « + 4t v o e e @ o v n vt et e e .. 7 1,996.
8 Enter any penalty for underpayment of estimated tax. Check here I:’ if Form 2220 is attached . . . . . .. 8
89 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . e e e e e e e > 9
10 Overpayment. If hine 7 is more than the total of ines 5 and 8, enter the amount overpaid . , ., ., ... .. »| 10 973.
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 973 . Refunded p| 11
| Statements Regarding Activities
| 1a During the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it Yes | No
| participate or intervene in any political campaign?. . . . . . . . L . .t i et e e e e e e e m e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions forthe definition}? . . . & L L & 0 i i i i i e ettt ot e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . ... .. ... e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

{1) On the foundation, » $ (2} On foundation managers.P %

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . . ... e e e e e 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . , . . . .. .. Ve 3 X

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . « « « v v v v o o . 42 X
b If "Yes,"” has 1t filed a tax return on Form 990-T forthisyear? . . . . . ... .. ... e e h e s e et e e e e .. 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?. . . . . . ... ... ... ... 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . e e e e e e e r e e et e a e ee e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part i, col. {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
KY DE
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation ., . . . . . e e e e e e e 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j}{3) or
4942(j5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"

complete Part XIV. . . . . . . i i e e e e e e e e ... |9 X
10 Did any persons become substantial contributors during the tax vyear? If "Yes," attach a schedule listing their
names and addresses . . . . . . . R S T T e C e e s e e e e s SIMT 6 . ... ... 10 X

Form 990-PF (2016)

JSA
6E1440 1.000
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Form 990-PF (2016) 45-2032188 Page 5
R0\ Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b){13)? If "Yes,” attach schedule (seenstructions), . . . . . . . . v v v v v i i v b v e e e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . 4 v vttt et e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P www.dendrifund.org

The books are in care of P SEE STATEMENT 7 Telephone no. P

Located at P ZIP+4 »

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . .. ... ..

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . « v v v v v v v v v o v .. > | 15 I

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account inaforeign country?. . . . . . & v 4 i b v bt ot e e e e e e e e e e e e

See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes,” enter the name of
the foreign country p-

KURYIE:-E Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly). , i
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . ... I:, Yes No ’ !
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e - Yes X|No , )
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. - Yes X[ No l
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... .. Yes No '_
(5) Transfer any income or assets to a disqualified person {or make any of either available for ' '
the benefit or use of a disqualified person)?. . . . . . . . . . . . . i i it i e e e e e e e . D Yes No [
(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after l )
termination of government service, if terminating within 80 days.}. . . . .. .. ... ... ... D Yes No ) |
b If any answer is "Yes" to 1a(1)}4{6), did any of the acts fail to qualify under the exceptions described in Regulations § l i
section 53.4841(d)-3 orin a current notice regarding disaster, assistance {see instructions)? . . . . . « . . . ... ... . m- !
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . ... ... ... > D ' lr '
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that ’ '
were not corrected before the first day of the tax yearbeginning in 20167 . . . . . . & . 4 ot i i i bt s e e s e e n-
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private ‘ " '
operating foundation defined in section 4942(;)}(3) or 4942(;}(5)). i ) 1
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and I |
6e, Part XIH) for tax year(s) beginning before 20162 . . . . . . . « . . . ¢ v ¢ i vt e e e e Yes No j ) |
If "Yes," list the years P , , , ! i )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a){2) 1 |
(relating to incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2) to l
all years listed, answer "No" and attach statement -seeinstructions.) . . . . . . . . . . i i v i vt v v e e e m-
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. I I
. | | | .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise I | :
atany timeduringtheyear? . . . . . .« . 4 L i et e e e e e s e e e e e e e e e e D Yes No } | : ]
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or I | | }
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ‘ ' i
Commissioner under section 4943(c)(7)} to dispose of holdings acquired by gift or bequest, or (3) the lapse of | ! I
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | i ’
foundation had excess business holdingsin 2016.) . . . . . . . . . . . . i i i it e e e e e e e e e E!-
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? m-
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | [ N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?
Form 990-PF (2016)
JSA

6E1450 1.000
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5a

7a

Form 990-PF {2016) 45-2032188 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to.
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945{(e)}? . ., . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly orindirectly, any voter registration drive?, . . . . . . . . . . . vt b b e e e e B Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . . ... .. Yes X| No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? (see instructions}, . . . .. ........ e e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? , . ., ., . .. ... .. R, [:‘ Yes No
If any answer is "Yes" to 5a(1M{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? _ . ., . . ... ... . 5b
Organizations relying on a current notice regarding disaster assistance check here ., . . . ., .. . .. e e e e e e » [___l
If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . .. ... ... ... Yes l:l No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? , . . . . .. .. ... L. . e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ., . . . ... .. 6b X
If "Yes"to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, l:] Yes m No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transac’non? ..... . 7b

b

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

Contractors
1 Listall offncers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {c) Compensation {d) Contributions to
{a) Name and address hours per week (If not paid, employee benefit plans (e) Ehxperlnlse account,
devoted to position enter -0-) and deferred compensation other allowances

2 Compensation of five highest-paid employees

(other than those included on line 1 - see instructions). If none, enter

"NONE."”
d) Contributionsto
(b) Title, and average (em
ployee benefit (e} Expense account,
(a) Name and address of each employee paid more than $50,000 def:’%\:.rasdggrpvzgﬁ:(on {c) Compensation plans and deferred other allowances
compensation
NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . . . ... e e e e e e e e e e » NONE

JSA

6E1460 1000

FCX794 978U 09/05/2017 17:02:15

Form 990-PF (2016)



. 45-2032188

Form 990-PF (2016} Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."”

{a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . ¢ . . oo .. .. » NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1NONE
2
I
|
! s
\
|
|
| a
|
]
| Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Armount
1NONE
2

All other program-relatedinvestments See instructions

3NONE

Total. Add lines 1 through 3

Form 990-PF (2016}

JSA

6E1465 1000
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Form 990-PF (2016) 45-2032188

Page 8

* see instructions.)

Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . . . . . . . . . .t ittt e e e e e e e e .. 1a 2,124,760.
b Average of monthly cash balances. . . . . . & . i i v i i i i it it e e e e e e e e e e e e e 1b 72,047.
¢ Fair market value of all other assets (see instructions). . . . . . . . . . . .. o v v v v v .. Ic NONE
d Total (addlines 1a,b,andc) . . . . . . . . . . ..ttt e 1d 2,196,807.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , . . . ... ... .. .. .. .... 1e
2 Acquisition indebtedness applicable toline 1 assets . . . . . . . . . ¢ .o v v v v v v ier e 2 NONE
3 Subtractline 2 fromline 1d | | . . . ... e e e 3 2,196,807.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSTFUCHIONS) . | L L L i e i e e e e e e e e e e 4 32,952,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 2,163,855,
6 Minimum investment return. Enter 5% ofline5 . - - . . . .« . .o oo o 0Ll e s 6 108,193.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» and do not complete this part.)
1 Minimum investment return fromPart X, line 6 « - + + « v ¢ & v vt ot e e e e e e e e e e 1 108,193.
2a Tax on investment income for 2016 from Part VI, line5 . . . . . .. 2a 1,023.
b Income tax for 2016. (This does not include the tax from Part VI.). . | .2b
¢ Addlines 2aand 2b . . . . . . i .. e e e e e e e e e e e e e e e 2¢ 1,023.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 . .. .. ... .. ... .... 3 107,170.
4 Recoveries of amounts treated as qualifying distributions . . . . . ... .. ... ... ... .. ... 4 NONE
5 Addlines 3 and 4. . . . ... L e e e e e e e e e e e e e e e e e e e e e e e e 5 107,170.
6 Deduction from distributable amount {see instructions). . . . . . . . . v it it it e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
LT Y= e 7 107,170.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 . ... ... ......... 1a 25,775.
b Program-related investments -total fromPart{X-B . . . . . . .. .. ... .ttt 1b
2 Amounts paid to acquire assets used {(or held for use) directly in carrying out charitable, etc.,
PUFPOSES . . &t &t v v u v o s i s m s s s o s st s s e o ettt e e e e e e e e e e e e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . .. .. ... .. ... ... .. .. ... 3a NONE
b Cash distribution test (attach the requiredschedule) . . . . . ... ... ...« .. ... ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 25,7175.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part [, line 27b (see instructions) . . . . . . . . . . . v i i i i e e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line5 fromlined4 . . ... ... ... ........... 6 25,775.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016}
JSA

6E1470 1.000

FCX794 978U 09/05/2017 17:02:15



. 45-2032188

Form 990-PF {2016) Page 9
m Undistributed Income (see instructions)
(a) (b} (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
Y- 107,170.
2 Undstributed income, if any, as of the end of 2016 EJ
a Enter amountfor2015oonly, . . . . .. .. .. NON
b Total for prioryears 20_14 ,20 ,20 NONH
3 Excess distributions carryover, if any, to 2016.
a From2011 . .. ... NONE
b From2012 . ... .. NONE
¢ From2013 . .. ... NONE
d From2014 . .. ... 51,917.
e From20156 . . .. .. NONE
f Totalof lines 3athroughe . . . . . . .. ... 51,917
4 Qualifying distributions for 2016 from Part XII,
lined. » $ 25,775.
a Applied to 2015, but not more than line 2a . . . NONE
b Applied to undistributed income of prior years
{Election required - see instructions) . . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructions) , , ., . .. ... .. NON
d Applied to 2016 distributable amount. . . . . . 25,7175.
e Remaning amount distributed out of corpus. . . NON
5 Excess distributions carryover applied to 2016 . 51,917, 51,917.
(If an amount appears in column (d), the same
amount must be shown in column (a).) -
6 Enter the net total of each column as
| indicated below:
“ a Corpus. Add lines 3f, 4¢, and 4e. Subtract hine 5 NONE
b Prior years’ undistributed income. Subtract
line4dbfromhne2b, . . . . ... ... .. .. NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONE
d Subtract line 6c¢ from line 6b. Taxable
amount - See iNStructions . . « + + o v+ - . . . NONE
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . . . & v 4 bt s s e s e e e NON
f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed N 2017 . + « + v @ v vt e e e e 29,478.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)IF) or 4842(g){3) (Election may be
required - see instructions) . . . . . . . .. . . NONEH
8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) , . . NONEH
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromlne6a . . . . . . . NONEH
10 Analysis of line 9:
a Excess from 2012 NONE
b Excess from 2013 NONE
¢ Excess from 2014 NONE
d Excess from 2015 NONE
e Excess from 2016 NONE

JSA
BE1480 1 000

FCX794 978U 09/05/2017 17:02:15

Form 990-PF (2016)



Form 990-PF (2016) 45-2032188 Page 10

1@ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foyndation has received a ruling or determination letter that i1t is a prnivate operating
foundation, and the ruling is effective for 2016, enter the date of the ruling . . . . . . . e e e e >
b Check box to indicate whether the foundation is a private operating foundation described in section ] I 4942())(3) or l | 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
justed net income from Part (a) 2016 {b) 2015 {c} 2014 {d) 2013
I or the minimum investment
return from Part X for each
yearhsted. . . . . . ..
b 85%oflne2a. . . . . .
€ Qualifying distributions from Part

Xll, ine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « +» o .+

Qualfying distributions made
directly for active conduct of
exempt activihes Subtract line
2dfromline2c ., » .+ . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets"” alternative test - enter

(1) value of all assets. + .

{2) Value of assets qualifying
under section
4942(13)B)1). « . . .

“Endowment” alternative test-

enter 2/3 of mimimum invest-
ment return shown in Part X,

fine 6 for each year listed . . .
"Support” alternative test - enter

{1} Total support other than
gross Investment Income
{interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties). . . . . .

{2) Support irom general
public and 5 or more
exempt organizations as
provided in section 4942
OEKB) .« . . . ..

(3) Largest amount of sup-
port from an exempt
organization. . . . . .

{4) Grossinvestmentincome .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

SA

J
6E1490 1000

Form 990-PF (2016)
FCX794 978U 09/05/2017 17:02:15 13 -




45-2032188

Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'h":i?':r?; 'riﬂa"'.l,':\ds'ﬁ.'g‘fg" Foundation Purpose of grant or
tatus of A
Name and address (home or business) 2ny foundation manager | [0 L0 contribution mount
a Paid during the year
Louisville/Jefferson Co Environmental Trust SUPPORT LOWER SALT RIVER
PO BOX 37280 Louisville KY 40233 EXEMPT WATERSHED STUDY 10,000.
UR Department of Forestry
THOMAS POE COOPER BLDG Lexington KY 40546 EXEMPT GRANT FOR WHITE OAXK MEETING 500.
Total . - s i i e e e e e e e e e e e e e e e e e e e e e e e e e ee e > 3a 10,500.
b Approved for future payment
1K) 7 T T T R » 3b

JSA
6E1491 1 000

FCX794 978U 09/05/2017 17:

02:15

Form 990-PF ({2016)

14 -



Form 990-PF (2016)

1

a & W N

- 0 W o ~N -

b -h

12

45-2032188

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or514 (e)
Related or exempt
(a) (b) lo) (d) function income
Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 36,570.
Net rental income or (loss) from real estate.
a Debtfinanced property . . . . . ... ..
b Not debt-financed property - . + « - . . .
Net rental income or {loss} from personal property. .
Other investment income .+ « -« + + « « « .
Gain or (loss) from sales of assets other than inventory| 18 21 L 832.
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue: a
b
c
d
e
Subtotal. Add columns (b), {d), and (e} . . . . 58,402,
Total. Add line 12, columns (b}, {d), and (€) . . . . . . v v v vttt e e e e e e e e 13 58,402,

13

{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2016)
6E1492 1000
FCX794 978U 09/05/2017 17:02:15 15 -



Form 990-PF (2016) 45-2032188

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

15 ) 07 - T
{2) OBher @SSetS. » v v v« v v v v o v s v e v m m e n e b et e e e e e e e r e e e e e e e e e e e,

b Other transactions:

{1) Sales of assets to a noncharitable exempt organization. . . . . . . . . ¢ vt i i i i s e e e e
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . . . .. i i i i e,
(3) Rental of facilities, equipment, orother assets . . . . . . . v 4 v o b v vttt v e e e e e e
(4) Reimbursement arrangements . . . . . . ¢ & o .t bt e e e e e e e e e e e e e e e e e
(5) Loans orloan guarantees . « « + « v v o v s bt e s e e e e e e e e e e e e a e e e e

(6) Performance of services or membership or fundraising solicitations . . . . . . .. ... ... .. .. .....
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . ... ... ... ... ...

Yes | No

1al1)
1a{2)

b b

1b(1)

1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

ol Ead B Ear B B oS

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. (b} Amount involved {¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c} of the Code {other than section 501(c}{3})) orinsection 527? . . . . ... ... ... D Yes No

b If "Yes," complete the following schedule.

{a) Name of organization (b) Type of organization {c} Description of relationship

Under gepalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it ts true,

correft, ahd corgplete Daclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
. JS——
Slgn } u_/\ oq l q \7_ } \QE‘ASUQ_EK May the IRS discuss this return
l . : with the preparer _shown below

Here Signature of officer or trustee Date Title (see instructions)? yes No|
P 'd Print/Type preparer’'s name P Prep rer’s—mmf’% Iﬁh Check L_| i | PTIN
al BEATRICE M. ROSENBERG, ) L{ V0 | sorempoves | Po0SS5036
Preparer [ . ..me »DEMING MALONE LIVESAY & OSTROFF Q. M Frm'sEN B 61-1064249
Use Only | Firm'saddress » 9300 SHELBYVILLE RD STE 1100 (4

LOUISVILLE, KY 40222-5187 Phoneno  502-426-9660

JSA
6E1493 1000

FCX794 978U 09/05/2017 17:02:15

Form 990-PF (2016)




Schedule B Schedule of Contributors OMB No 16450047

{Form 990, 990-E2,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. @@ 1 6

rtment of th .
ﬂfgfna:n;:v:nuees::la;ury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990

Name of the organization Employer identification number

DENDRIFUND, INC. 45-2032188

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U000

501{c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or {10} organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more {in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor’s total contributions.

Special Rules

D For an organization described in section 501(c){3} filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)}{(1)} and 170(b){ 1}{A){vi), that checked Schedule A {(Form 990 or 990-EZ), Part Il line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1}
$5,000 or (2) 2% of the amount on (i) Form 930, Part VIIi, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or {10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusivelyfor religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and I,

D For an organization described in section 501(c}{7), (8}, or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusivelyfor religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusivelyreligious, charitable, etc., purpose. Don’t complete any of the parts unless the
General Rule applies to this organization because it received nonexclusivelyreligious, charitable, etc., contributions
totaling $5,000 ormore duringtheyear , . . . . . . . . . . . it i e e >3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part iV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 980-EZ, or 990-PF) (2016)

JSA
6E1251 1.000

FCX794 978U 09/05/2017 17:02:15 17 -



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

DENDRIFUND, INC.

Employer identification number

45-2032188

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

{b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

Mr. and Mrs. Allen Kannapell

8 Woodhill Road

$ 5,000.

Louisville, KY 40207

Person
Payroll
Noncash

{Complete Part Il for
noncash contnibutions.)

{a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Mr. and Mrs. Garvin Brown

58 Lansdowne Road

$ 73,000.

London, England, UNITED KINGDOM W1l 2LR

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions.)

{a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Mr. and Mrs. Campbell Brown

850 Dixie Highway

$ 20,000.

Lousville, KY 40210

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a}

No.

{b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions.)

(a)

No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions.)

{a)

No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions.)

JSA

6E1253 1.000

FCX794 978U 09/05/2017 17:02:15

Schedule B (Form 990, 990-E2, or 990-PF) (2016)
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DENDRIFUND, INC.

FORM 990PF, PART I - TAXES

— e e e e e e e e A e ——

PRIOR YEAR FEDERAL TAXES
CURRENT YEAR FEDERAL TAXES

TOTALS

XD576 2000

FCX794 978U 09/05/2017 17:02:15

REVENUE
AND

EXPENSES

PER BOOKS

45-2032188

STATEMENT

22

4
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DENDRIFUND, INC.

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

Mr. and Mrs. Garvin Brown
58 Lansdowne Road
London, England, UNITED KINGDOM W11l 2LR

Mr. and Mrs. Campbell Brown
850 Dixie Highway
Lousville, KY 40210

XD576 2000

FCX794 978U 09/05/2017 17:02:15

45-2032188

STATEMENT

24

6



DENDRIFUND, INC. 45-2032188

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : Glenview Trust Company

ADDRESS: 4969 U S HIGHWAY 42 SUITE 2000
LOUISVILLE, KY 40222

TELEPHONE NUMBER: (502)212-7800

STATEMENT 7

XD576 2 000

FCX794 978U 09/05/2017 17:02:15 25




Dendrifund, Inc
EIN: 45-2032188

AttachmentA: 2014 List of Officers, Directors, trustees & key employees

o i N S R T 7L fcoritrbutions tof e ~ -
. ~ — i . PR fr_: i ,‘} R V,;._J'etmgléy‘é\éiagh’iﬁéfzb\‘“ ;\‘ A B
. Title and average hours devoted to %R © 7 7. |plans & deferred 3 #|Expense acéount & |
Name and Address _ {position ) ) - Jcompensation "|compensation’plans]other allowances
Adams McCauley Brown-Forman Drrector S0 S0 $0
Attn Campbell Brown, FC 6th Fir
850 Dixie Hwy
Louisville, KY 40202
Alvarez Alex Brown-Forman Director S0 D) $o
Attn Alex Alvarez
850 Dixie highway
Louisville, KY 40210
WBrown Stuart 34 1/2 Beacon St President & Director ) $0 S0
Apt 4N
Boston, MA 02108
2hr/week
Brown Campbell Brown-Forman Director ) $0 $0
Attn Campbell Brown, FC 6th Fir
850 Dixie Hwy.
Louisville, KY 40202
1hr/week
Brown-Epstein Cary 422 Second Street, NE Director S0 S0 $0
Charlottesville, VA 22902
1hr/week
Chapman Jennifer 3600 St. Germaine Ct Director S0 ) S0
Louisvilie, KY 40207
1hr/week (through July 2015)
Cheuvront Rusty Brown-Forman Director S0 S0 $0
Attn Rusty Cheuvront, Al
850 Dixie Hwy.
Louisviile, KY 40210
1hr/week
Frederick Rob Brown-Forman Secretary & Director ) ) S0
Attn Rob Fredernick, A1
850 Dixie Hwy
Louisville, KY 40210
1hr/week
Hurt Barbara Brown-Forman Executive Director and non-voting SO $o0 S0
Attn Barbara Hurt, Al Director
850 Diie Highway
Louisville, KY 40210 20hr/week
Holland Gill The Green Building Director So ) S0
732 East Market St, 3rd Fir
Loutisville, KY 40202
1hr/week
Joy Jim P.O. Box 640 Director S0 S0 S0
Goshen, KY 40026
Lee Virginia 1825 Edenside Ave Director S0 ) S0
Louisville, KY 40204
1hr/week
Musselman Elaine 48 Great Jones Street Director S0 ) )
#11
New York, NY 10012
1hr/week (through December 2015)
Patterson Ernie Brown-Forman Treasurer & Director S0 S0 S0
Attn Ernie Patterson, A5
850 Dixie Hwy.
Louisville, KY 40210
1hr/week
IRyser Katie 60 East 88th St Vice President & Director S0 S0 $0
Apt 6A
New York, NY 10128
1hr/week
Sadowski Michael Nike, Inc Director $0 S0 39
1 Bowerman Dnive
Beaverton, OR 97005
1hr/week




. THE
- (GLENVIEW

TRUST COMPANY

CFL . Dendrifund

Account Number:

Statement Period:

Description Shares/Quantity Market Price
Cost Price
Cash and Equivalents
Principal Cash 0.00
000
Income Cash 0.00
0.00
Goldman Sachs Financial Square 9,491.390 1.00
Government Fund - Admin Class 1.00
FOAXX
Goldman Sachs Financiai Square 12,246.290 100
Government Fund - Admin Class 1.00
(Invested Income)
FOAXX
Total Cash and Equivalents
Fixed Income
Taxable
Calvert Bond Portfolio Class Y #366 1,745.537 16.12
CSIYX 16.03
Calvert High Yield Bond Fund Class Y 571.490 28.79
#318 28 00
CYBYX
Caivert Short Duration Income Fund 1,083.905 16.21
Class Y #355 16.07
CSDYX
Guggenheim Floating Rate Strategies 633 154 26.07
Fund Class | 26.06
GIFIX
JPMorgan Unconstrained Debt Fund 1,671.733 9.95
Class | #2130 9.87
JSISX
Total Taxable
Total Fixed Income
Equities
Mutual Funds
Calvert Capital Accumulation Fund 742.844 32.75
Class Y #342 30.92
CCAYX
Parnassus Endeavor Fund 2,315 599 34.67
PARWX 29.20

Total Market

Total Cost

0.00
0.00

0.00
0.00

9,491.39
9,491.39

12,246.29
12,246.29

$ 21,737.68
$ 21,737.68

28,138.06
27,981.87

16,453.20
156,999.91

17,570.10
17,422.21

16,506 32
16,500 00

16,633.74
16,500.00

$ 95,301.42
$ 94,403.99

$ 95,301.42
$ 94,403.99

24,328.14
22,964.95

80,281.82
67,623.86

63-0026-01-1
04/01/17 - 04/30/17

Portfolio Investments

Unrealized Gain

0.00

0.00

0.00

0.00

$0.00

166.19

453 29

147 89

632

133.74

$ 897.43

$897.43

1,363.19

12,657 96

Est Ann Inc
Current Yield

0.00%

0.00%
38
0.41%

49
0.41%

$87
0.41%

745
265%

832
5.06%

398
227%

621
3.77%

546
3.29%

$ 3,142
3.30%

$ 3,142
3.30%

139
057%

750
0.93%

Page 3 of 6



o o THE
.+ (GLENVIEW

TRUST COMPANY

C'F L - Dendrifund

Account Number:

Statement Period:

Portfolio Investments

Description Shares/Quantity Market Price
. Cost Price

Vanguard Ftse Social Index Inv #213 5,322.527 16.44
VFTSX 13.37

Total Mutual Funds

International
Calvert Emerging Markets Equity 1,860.904 14.26
Fund CI Y 11.79
CVMYX
Domini Impact international Equity 4,741.801 8.33
Fund Inv #420 7.45
DOMIX

Total International
Total Equities
Alternative Investments

Real Estate - Public
Altegris/Aaca Opportunistic Real 1,448.334 14.51
Estate Fund Class | 11.93
RAAIX
Nuveen Real Estate Secunties Fund 824.238 22.11
Class | #6818 23.05
FARCX

Total Real Estate - Public

Total Alternative Investments

Total Assets

Total Accrued Income

Net Assets & Accrued Income

Total Market
Total Cost

82,179 82
71,150.79

$ 186,789.78
$ 161,739.60

26,536 49
21,941 53

39,499.20
35,303.16

$ 66,035.69
$ 57,244.69

$ 252,825.47
$ 218,984.29

21,015.33
17,283.46

18,223.90
19,002.02

$ 39,239.23
$ 36,285.48

$ 39,239.23
$ 36,285.48

$ 409,103.80
$371,411.44

$ 220.97

$409,324.77

63-0026-01-1
04/01/17 - 04/30/17

Unrealized Gain

11,029.03

$ 25,050.18

4,594.96

4,196.04

$ 8,791.00

$ 33,841.18

3,731.87

-778.12

$ 2,953.75

$ 2,953.75

$ 37,692.36

Est Ann Inc
Current Yield

1,256
1.53%

$2,145
1.15%

183
0.69%

654
1.66%

$ 837
1.27%

$ 2,982
1.18%

71
0.34%

589
3.23%

$ 660
1.68%

$ 660
1.68%

$6,871
1.68%

Page 4 of 6



TIHE

GLENVIEW

TRUST COMPANY
Déendrifund, Inc. Account Number: 63-0025-01-3
Statement Period: 04/01/17 - 04/30/17
Portfolio Investments
Description Shares/Quantity Market Price Total Market Unrealized Gain Est Ann Inc
Cost Price Total Cost Current Yield
Cash and Equivalents
Principal Cash 0.00 0.00 0.00 0
0.00 0.00 0.00%
Income Cash 0.00 0.00 0.00 0
0.00 0.00 0.00%
Goldman Sachs Financial Square 2,403.290 1.00 2,403.29 0.00 9
Government Fund - Admin Class 1.00 2,403.29 0.41%
FOAXX
Goldman Sachs Financial Square 49,004,370 1.00 49,004.37 0.00 198
Government Fund - Admin Class 1.00 49,004 37 041%
(Invested Income)
FOAXX
Total Cash and Equivalents $ 51,407.66 $0.00 $ 207
$ 51,407.66 0.41%
Fixed Income
Taxable
Calvert Bond Portfolio Class Y #366 10,896 370 16.12 175,649.48 1,544.10 4,652
CSIYX 15.98 174,105.38 265%
Calvert High Yield Bond Fund Class Y 1,904.725 28.79 54,837.03 487.03 2,773
#318 2853 54,350 00 5.06%
CYBYX
Calvert Short Duration Income Fund 6,734.109 16.21 109,159.91 474.91 2,478
Class Y #355 16.14 108,685.00 2.27%
CSDYX
Guggenheim Floating Rate Strategies 2,082.449 26 07 54,289.45 1,085.14 2,045
Fund Class | 2555 53,204.31 3.77%
GIFIX
JPMorgan Unconstrained Debt Fund 11,068.889 9.95 110,135.45 1,416.45 3,619
Class | #2130 9.82 108,719.00 3.29%
JSISX
Total Taxable $ 504,071.32 $ 5,007.63 $ 15,567
$ 499,063.69 3.09%
Total Fixed Income $ 504,071.32 $ 5,007.63 $ 15,567
$ 499,063.69 3.09%
Equities
Mutual Funds
Calvert Capital Accumulation Fund 4,642.407 32.75 162,038.83 -12,979.31 872
Class Y #342 35.55 165,018 14 057%
CCAYX
Parnassus Endeavor Fund 14,494,967 34.67 502,540.51 49,035.24 4,696
PARWX 31.29 453,505.27 093%

Page 3 of 7



THIE

« (GLENVIEW

TRUST COMPANY

Dendrifund, inc.

Description

Vanguard Ftse Social Index Inv #213
VFTSX

Total Mutual Funds

International
Calvert Emerging Markets Equity
Fund Cl'Y
CVMYX
Domini Impact International Equity
Fund Inv #420
DOMIX

Total International

Total Equities

Alternative Investments

Real Estate - Public
Altegris/Aaca Opportunistic Real
Estate Fund Class |
RAAIX
Nuveen Real Estate Securities Fund
Class | #6818
FARCX

Total Real Estate - Public

Total Alternative Investments

Total Assets
Total Accrued Income

Net Assets & Accrued Income

33,358.400

11,960.095

29,925 333

8,678 780

5,116.751

Account Number:
Statement Period:

Portfolio Investments

Shares/Quantity Market Price

Cost Price

15.44
13.82

14.26
1227

14.51
12.60

2211
23.59

Total Market
Total Cost

515,053.70
461,095.00

,169,633.04

$1
$1,079,618.41

170,550.95
146,695 00

249,278.02
235,896.47

$ 419,828.97
$ 382,591.47

$ 1,589,462.01
$ 1,462,209.88

125,929.10
109,377.05

113,131 36
120,709.40

$ 239,060.46
$ 230,086.45

$ 239,060.46
$ 230,086.45

$ 2,384,001.45
$ 2,242,767.68

$ 998.17

$2,384,999.62

63-0025-01-3
04/01/17 - 04/30/17

Unrealized Gain

53,958.70

$ 90,014.63

23,855.95

13,381.55

$ 37,237.50

$ 127,252.13

16,552.05

-7,578.04

$ 8,974.01

$ 8,974.01

$ 141,233.77

Est Ann Inc
Current Yield

7,872
1.53%

$ 13,440
1.15%

1177
0.69%

4,129
1.66%

$ 5,306
1.26%

$ 18,746
1.18%

426
034%

3,658
3.23%

$4,084
1.711%

$4,084
1.711%

$ 38,604
1.62%

Page 4 of 7



