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Return of Private Foundation | omeno 15450052
Form 990'PF or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Intemal Revenue Servce » information about Form 980-PF and its separate instructions is at www.irs.qov/form390pf. QOpen to Public inspection
For calendar year 2016 or tax year beginning 5/1/2016 ,and ending 4/30/2017

Name of foundation A Employer identification number

ANNA PITZL AND J FRED KROST CHAR TR #2

Number and street (or P O box number ff mal s not delivered to street address) Roonvsuite 41-6268462

R, Wells Fargo Bank N A Trust Tax Dept - 100 N Main St MAC D4001-117 B Telephone number (see nstructions)

5 City or town, state or province, country, and ZIP or foreign postal code

&) Winston Salem NC 27101 (888) 730-4933

C@  Foreign country name Foreign prowince/state/county Foreign postal code | C If exemption application s pending, check here » D

S

@. G Checkallthatapply’ [] initial return O inttial return of a former public charity | D 1 Foreign organizations, check here »[]

% D Final return D Amended return 2. Foreign organizations meeting the 85% test,

N m Address chanqe D Name chanqe check here and attach computation »

E H Check type of organization  [X] Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under
R [ section 4947(a)(1 hantabl [J Other taxable pnvate foundat section SO7(B)(1(A). check here g
é)’ < ection a)(1) nonexempt chantable trust ther taxable pnvate foundation
= 5:? 1 Fair market value of all assets at J  Accounting method [X] Cash [ Accrual | 4ne toundation s in a 60-month termnation
= o end of year (from Part Il, col (c), [J other (specify) oo under section 507(b)(1)(B), check here »[]
&\" é’g line 16) » $ 3,879,971 (Part !, column (d} must be on cash basis )

[ lzll Analysis of Revenue and Expenses (The (total of (d) Disbursements
amouxts in columns (b), (c), and (2) may no(t necessanly (alx?:::.f,::z:? ‘ (b} Net investment (c) Adjusted net for S?a;:::'e
equal the amounts in column (a) (see mstructions) ) books income income purp

1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check P[X] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 87,022
5a Gross rents .
b Net rental income or (loss) TN
@] 6a Netgain or (loss) from sale of assets not on line 10 i 45 687 e a5
S] b Gross sales prce for all assets on e 6a 1,171,007§7 fi’“ L ﬁ%& i B
2| 7  Capital gain net income (from Part IV, line 2) k 45 687y
¢ | 8 Netshort-term capttal gain %&m‘ﬁ?}é%
@ 9 Income modifications B vﬁf& Sirae s
= 10a  Gross sales less refurns and allowances Y ‘@W@%‘% SR N
= b Less Costof goods sold . : L Sl 's"ﬁ%‘f Ty WiE
iy ¢ Gross profit or (loss) (attach schedule) . s
e 11 Other income (attach schedule)
f_ﬁ 12  Total. Add lines 1 through 11 132,709 132,709
- a 13 Compensation of officers, directors, trustees, etc 48,182 43,364
= @ 14  Other employee salaries and wages
@ 8 15  Pension plans, employee benefits

~ X|16a Legal fees (attach schedule)

—d ": b Accounting fees (attach schedule) 1,119 1,119

= 5 ¢ Other professional fees (attach schedule)

(17 Interest

,‘vj 18  Taxes (attach schedule) (see instructions) 2,687 2,139

£119  Depreciation (attach schedule) and depletion kW

.§ 20  Occupancy

<C{21 Travel, conferences, and meetings

E 22  Printing and publications .

:, 23  Other expenses (attach schedule) 54 29 25

E£124 Total operating and administrative expenses.

E Add lines 13 through 23 . 52,042 45,532 0 5,962

2125 Contnbutons, gifts, grants paid 161,500} g3 8 o SR 05 T ¢ 161,500

O]26 Total expenses and disbursements. Add lines 24 and 25 2%?42 45 532 0 167,462

27  Subtract line 26 from line 12 ) = “’? H g ﬁ svg’f”

a Excess of revenue over expenses and disbursements - ab e i
b Net investment income (if negative, enter -0-) sy ?’“@‘ é%,évﬁy 4
¢ Adjusted net income (if negative, enter -0-) A Mﬁ%"g;@

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
HTA



Form 990-PF (2016)  ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 2

) Attached schedules and amounts in the descnption column Beginning of year End of year
Part II Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Vaiue
1  Cash—non-interest-beanng
2  Savings and temporary cash mvestments . 136,507 113,119 113,119

3 Accounts receivable »

o

Grants receivable
6 Recewables due from officers, dnrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)  »
Less allowance for doubtful accounts  ®»__
8 Inventones for sale or use
Prepaid expenses and deferred charges
10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—comporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis  »
Less accumulated depreciation (aftach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 land buldings, and equpment basis » __
Less accumulated deprecration (attach schedule)
16  Other assets (descrbe » __ ...
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 3,299,460 3,214,785

Assets
(1]

17  Accounts payable and accrued expenses §
» | 18  Grants payable . %
2119  Deferred revenue )
% 20 Loans from officers, directors, trustees, and other dlsquallf ied persons q
.3 21 Mortgages and other notes payable (attach schedule)
22  Other habihhes (descrbe » )
23 Total liabilities (add lines 17 through 22) 0 ol
Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted
25  Temporarly restncted ;l
26  Permanently restncted

Foundations that do not follow SFAS 117, check here » [X]
and complete lines 27 through 31.

27  Caprtal stock, trust principal, or current funds 3,299,460 3,214,785
28  Pad-in or capital surplus, or land, bldg , and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) 3,299 460 3,214,785
31  Total liabilities and net assets/fund balances (see
instructions) 3,299,460 3,214,785
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part ll, column (a), iine 30 (must agree with

end-of-year figure reported on prior year's return) 1 3,299,460
2 Enter amount from Part |, line 27a 2 -80,833
3 Otherincreases not Included in line 2 (itemize) 3
4 Addlines1,2,and3 4 3,218,627
§ Decreases not included In fine 2 (|tem|ze) P See Aftached Statement ... 5 3,842
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 6 3,214,785

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bz,i%fggg;ed {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr ) {mo , day, yr )
1a_ See Attached Statement
b
c
d
e
0 Gross s rc ot e Kyt
a
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0 o s bt 0 ol ) ket
a
b
c
d
e

2  Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, line 7 }
piate P If (loss), enter -0- n Part 1, line 7 2 45687
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- 1n }
Part |, line 8 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the Iinstructions before making any entries

(a) {d)
{b) {c)
Calendar E:?e{oﬁgx‘)d g:ra tr:a Inning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets  (col &ﬁ?ﬁgﬂ%";ﬂg. ©)

2015 163,029 3,723,313 0043786
2014 206,916 4,081,792 0 050692
2013 247 232 4,046,242 0061102
2012 199,681 3,930,022 0 050809
2011 191,842 3,949,158 0048578
2 Total of line 1, column (d) 2 0 254967

3 Average distribution ratio for the 5-year base perod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0050993
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 3,683,831
5  Multiply line 4 by line 3 5 187,850
6  Enter 1% of net investment income (1% of Part |, ine 27b) 6 872
7 Addiines5and6 7 188,722
8 Enter qualifying distributions from Part XII, line 4 8 167,462

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions
1a  Exempt operating foundations described in section 4940(d)(2), checkhere  ® [] and enter "N/A" on line 1 i
Date of ruling or determination letter ______________ (attach copy of letter if necessary—see instructions})
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [] and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and?2 3 1,744
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,744
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 863
b Exempt foreign organizations—tax withheld at source 6b
| ¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
‘ d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d . 7 863
8  Enter any penalty for underpayment of estimated tax Check here [ ] if Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed » 9 881
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 0
11 Enter the amount of line 10 to be Credited to 2017 estimated tax » | Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtslation or did it B Yes| No
participate or intervene in any political campaign? . 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?
If the answer 1s "Yes”to 1a or 1b, attach a detailed description of the activities and copres of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dd the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
§ Was there a iguidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes, " attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Ii, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >

b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3)

or 4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If

"Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes, ” attach a schedule listing their

names and addresses . 10 X

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 416268462 Page 5
Statements Regarding Activities (confinued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13§ X
Website address P N A
14  The books are in care of » WELLS FARGOBANKNA Telephone no » 888-7304933 ________.
Located at » 100 N Main St MAC D4001-117 Winston SalemNC_____________ . _.___. ZIP+4 ® 27101 ...
16  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in keu of Form 1041—Check here » [
and enter the amount of tax-exempt interest received or accrued during the year > l 15 IN/A
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If
"Yes," enter the name of the foreign country b

URYIE:E Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? Yes [:l No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes No

{6) Agree to pay money or property to a government offictal? ( Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . D Yes No
b If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Iinstructions)?
Organizations relying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2016?
2 Taxes on failure to distnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))
a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginning before 20167 [ ves No

If"Yes," list the years » 20 , 20 , 20 . .20, .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions )

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here

» 20 , 20 , 20 ., 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time duning the year? . E] Yes No
b If"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2016 )

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

4a

ETER
Tl
&2

4b

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
6a Duning the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))? D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

Page 6

directly or indirectly, any voter registration drive? [] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in

section 4945(d)(4)(A)? (see instructions) O Yes [XIno
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? Yes No

b If any answer is "Yes" to 5a{1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D

D Yes I:I No

¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A

if "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes [X] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes"to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes" did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

6a

{b) Title, and average {c) Compensation {d) Contnbutions to
{a) Name and address )hours per week (I not paid, employee benefit plans (e} :Eh)(perhse account,
devoted to position enter -0-) and deferred compensation |  Other aiowances
Welis Fargo Bank NA ___________..__.___.___..___. Trustee
100 N Main St MAC D4001-117 Winston Salem, NC 27 ISEE ATTACHED 48 182

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000

»

0

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 7

Part VIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE e et
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NN e mmmm e e e
2
&
L
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Total. Add lnes 1 through 3 >

0

Form 990-PF (2016)



Form 990-PF (2016)  ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes .
a Average monthly fair market value of securities 1a 3,591,145
b Average of monthly cash balances 1b 148,785
¢ Fair market value of all other assets (see instructions) 1c
d Total (add ines 1a, b, and c) 1d 3,739,930
e Reduction claimed for blockage or other factors reponed onlines 1a and
1c (attach detailed explanation) . . . 1e |
2 Acquisition iIndebtedness applicable to line 1 assets 2
3  Subtract ine 2 from line 1d . 3 3,739,930
4 Cash deemed held for charitable activities Enter 1%2 % of line 3 (for greater amount, see
instructions) 4 56,099
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 - 3,683,831
6  Minimum investment return. Enter 5% of line 5 6 184,192
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here  » E] and do not complete this part )
1 Minimum investment return from Part X, line 6 1| 184,192
2a Tax on investment income for 2016 from Part VI, line 5 2a 1,744); ;:g
b income tax for 2016 (This does not include the tax from Part V1) 2b i
¢ Addlines 2a and 2b 2c 1,744
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 182,448
4  Recovenes of amounts treated as qualfying distributions 4
5 Addlines 3 and 4 5 182,448
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl,
line 1 7 182,448
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc , purposes e
a Expenses, contributions, gifts, etc —total from Part l, column (d), line 26 1a 167,462
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes
3  Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (pnor IRS approval required)
b Cash distribution test (attach the required schedule)
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 167,462
6§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 167,462

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016)
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ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 9
Undistributed Income (see instructions
(a) (b) {c) (d)
Distnbutable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
hne 7 . . . 182,448
Undistnbuted income, If any, as of the end of 2016
Enter amount for 2015 only 145,727
Total for pnor years 20 , 20 , 20
Excess distnbutions carryover, if any, to 2016
From 2011
From 2012
From 2013
From 2014
From 2015 .
Total of lines 3a through e .
Qualifying distributions for 2016 from Part XII,
ine4 » g 167,462
Applied to 2015, but not more than line 2a 145,727
Applied to undistributed income of prior years ’
(Election required—see instructions)
Treated as distrnibutions out of corpus (Election
required—see Instructions)

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted income Subtract
line 4b from line 2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Instructions

Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount—see
instructions .

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1in 2017

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions)

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2012

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

w
P

“ oL
MY

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9 N/A
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2016, enter the date of the ruling . >

b Check box to indicate whether the foundation 1s a private operating foundation descnbed In section [ 494203y or  [] 49420)(5)

2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum
investment retum from Part X for fa) 2015 b) 2015 (c) 2014 {d) 2013
each year isted 0

85% of line 2a 0
¢ Qualfying distributions from Part Xli,
line 4 for each year listed . 0
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . 0
e Qualfying distributions made directly
for active conduct of exempt actwities
Subtract line 2d from line 2¢ 0
3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets" alternative test—enter

(e) Total

(1) Value of all assets 0
(2) Value of assets qualifying under
section 4942())(3)}(B)(1) . 0

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown In
Part X, line 6 for each year listed . 0

¢ "Support" alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(;)(3)(B)(ui) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contrnibutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2016)




Form 990-PF (2016)

ANNA PITZL AND J FRED KROST CHAR TR #2

41-6268462 Page 11

HU®AA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent 1s an individual

Recipient show any relationship to ' F;:g:uo?n Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantial contnbutor | €ePent
a Paid dunng the year
See Attached Statement
Total » 3a 161,500
b Approved for future payment
NONE
Total > 3b 0

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 page12
m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©)
Related or exempt
(a) (b) (c) (d) function iIncome
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue

-0 QO T

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate i
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 45 687
Net iIncome or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and () Eoiel 132,709 0
13 Total. Add line 12, columns (b), (d), and (e) 13 132,709

See worksheet in ine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Exptain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Not Applicable

b wN

- O W o~ND

=

Form 990-PF (2016)



Form 990-PF (2016) ANNA PITZL AND J FRED KROST CHAR TR #2 41-6268462 Page 13
USAIIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
politicai organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions j
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees .. 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1ic X
d [fthe answer to any of the above Is "Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no | (b) Amount invoived {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
Not Applicable
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ ves [X] No
b _If"Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true
Si gn correct, and complete Declaration of preparer (other than taxpayer) is based on all nformation of which preparer has any knowledge May the IRS discuss this retum
Here | B (b2 st svr wots Fago sank s | 712872017 P VP Wells Fargo Bank N A (soe metucsonay | X]Yes | INo
Signature of officer or trustee Date Title
Paid Pnnt/Type preparer's name Preparer's signature Date Check lX] P PTIN
Preparer [JOSEPHJ CASTRIANO AL 7/28/2017 _ | selt-employed [P01251603
Firm'sname _ ® PricewaterhouseCoopers, LLP Firm's EIN ® 13-4008324
Use Only [r e aaaress »_600 GRANT STREET, PITTSBURGH, PA 15219.2777 Phoneno____412-355-6000

Form 990-PF (2016)



ANNA PITZL AND J FRED KROST CHAR TR #2

41-6268462

Page 1

of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
JEREMIAH PROGRAM

Street
1510 LAUREL AVENUE, SUITE 100

City
MINNEAPOLIS

State
MN

Zip Code
55403

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,672

Name

CATHOLIC CHARITIES DIOCESE WINONA

Street
PO BOX 379

City
WINONA

State

Zip Code
55987

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,672

Name

MINNIEAPOLIS MEDICAL RESEARCH FDN

Street
701 PARK AVE, 600 HFA BLDG

City
MINNEAPOLIS

State

Zip Code
55415

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

16,000

Name

CHURCH OF ST JOSEPH THE WORKER

Street
701 PARK AVE, 600 HFA BLDG

City
MANKATO

State

Zip Code
56001

Foreign Country

Relationship

NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

22812

Name

DUNWOODY COLLEGE OF TECHNOLOGY

Street
818 DUNWOODY BLVD

City
MINNEAPOLIS

State

Zip Code
55403

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

16,000

Name
MANKATO REHABILITATION CENTER

Street
15 MAP DRIVE PO BOX 328

City
MANKATO

State

Zip Code

56001

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

16,000




ANNA PITZL AND J FRED KROST CHAR TR #2

41-6268462 Page 2 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

IMMACULATE HEART OF MARY SEMINARY

Street

700 TERRACE HEIGHTS ST MARYS UNV #43

City
WINONA

State

Zip Code
55987

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,672

Name

SOCIETY FOR THE PROPAGATION OF FAITH

Street
55 W SANBORN ST #588

City
WINONA

State

Zip Code

55987

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

10,672

Name
COLLEGE OF SAINT BENEDICT

Street
37 S COLLEGE AVE

City
ST JOSEPH

State

Zip Code
56374

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

32,000

Name

SO CENT COLL MANKATO CAMPUS FDN

Street
1920 LEE BLVD PO BOX 1920

City
NORTH MANKATO

State

Zip Code

56002

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

16,000

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




Part}, Line 6 {890-PF) - Gain/l.oss from Sale of Assets Other Than inventory

Totals Gross Cost or Other Basls Expenses
Amount Seles Depreciston and Adjustinents
Long Term CG Disuibutions] 2,940} Capital GainadLosews| 1,171,007 45,687
Short Tem G D 0 Other sales) 0 9
Check X If
Check "X Purchaser Expense of Sele
1o include ns Acquisibon Dats Dats Gross Sales Valuation and Costof Net Gan
Descnption cusip e nPan v Purchaser Busness | Method | Acqured Soid Method D ot Loss
[VANGUARD FTSE EMERGIN 112212014_| 87232018, 0 -960
IVANGUARD FTSE, EMERGIN! [ 10/2172014_| BR32018 | JR VR ARV | S ]
|3 [VANGUARD FTSE EMERGINI V2712011 _| 823018 0 -1,682
__:VANGUARD_REI_T VIPER __| o 8272011 _|_ arzai2018 — -~ e O 22433
IS [VANGUARD REIT VIPER____ 92772011 _|_10/572018__ R DR e ]
EATON CORP PLC 102872014 | 111802017, [+ 88
[_7 _lEATONCORPPLG_ R . 1272012 | 11182017 e — . — ——— O . 4
|8 [CME GROUPING 2572 282013 | 10572018, 0 140
|9 _IBERKSHIRE HATHAWAY INC) 084670702 X 10/26/2014 | 10/5/2016 0 0
[0 [BERKSHIRE HATHAWAYNG] —oBaszoro | x 1. " 1. _Iry015. | 1052018 [ .
1_|BERKSHIRE HATHAWAY INC| 084570702 x 1202016 | 10552016 9 304
[ 12 |BERKSHIRE HATHAWAY INC| 064870702 X 8232016 | 10572016 9 =77
[ 13 |BERKSHIRE HATHAWAY INC| _ 0846 x_ 1. N - | 9r272011_ | 101502018 PR DU (VR | DE—- )
[ 1 CRED! X 1072015 | 1012502018 0 =135
[ X 1211712015 |_10/v2016 0 261
X T I _ 1 1mnms | inse017. e RS —
X 12172015 _|_ 17162017 9 89
I o . 1 onenota | anea017 - I L S £ 2
IS S 12172015 2472017 A - e e JE | P e
X 82014 __|_ 34017 o 630
(21 ] C o I I T 1oran014 | 1052018 . o —— 9o 7
[22] x 1102015 |~ si1172018” 0 =195
[[23 [VANGUARD FTSE DEVELOPH 621943858 X 172172015 _| 51172018 LY 2,161
24 [VANGUARD ETSE DEVELOPY __ 921943888 _ | _ X . | _ _ ... . _ .. o N T10/2172014 | _a37018 | [ D I - -380
23 [VANGUARD FTSE DEVELOPE 921043853 X 1212015 _| “erza018 0 -S04
28 [VANGUARD FTSE DEVELOPH 921943858 x .1 RN _ 2812013 832018 - . - 1,796
27_[VANGUARD FTSE DEVELOP] _ 921843858 __ |  X_ . - R J-_2mr013. | 10250018 [ I - 8
28" [VANGUARD FTSE EMERGING_ 922042858 X 82012 82¥2018 0f -1.627
29 [VANGUARD FTSE EMERGING 822042858 X | . . . T T3 enaote .. - . 0 -1,.216
30_|COGNIZANT TECH SOLUTIO! 4481 X 1612016 1182017 0] 114
31" [COMCAST CORP CLASS A 20030N101 X 7222015 | 1n8n1T 9 3
32 |AFFILJATED MANAGERS GR 008252108 | . X _ | .. [ I R T I T A . e [ - -218
38 |AFFILIATED MANAGERS GRG 008252108 X 442015 | 111872017 0 =554
34 [AFFILIATER MANAGERS GRQ . 008252108 X% - o - nENS | 1182017, B o . . 3B
35 |ALPHABET INCCLC  ____|.. 02078Ks07 I A R dorsnone_| 1ra017 [ - o - - 58
38_|APPLE INC 037833100 X 22202015 | ansonz 9 80
37 |APPLEINC _ . _ 037833100 _|__ X . . i 8282015 | 1182017 R [ ) B 104
38_|APPLEINC . _ _. oa7eoo | o x_ | . T ) a2enots | oapsooi? .- T L Lt
39%_|APPLE INC 037833100 X 10726872014 |__ar25/2017 9 1.253
40 |BERKSHIRE HATHAWAY INC| 084570702 _ | .. X _ - N I .| sro13 | 1o/m2018 - . e w0 .. B4
41 |CME GROUP INC 125720105 X 22013 | 1182017 9 994
42_|CME_GROUP INC 12572Q105 X 282013 33172017 0 1.297
43 |CME GROUP INC | 1720105 _ [ X 1. N N 83072012 | 30112017 . - of . . 1223
a4Jcvs HEALTH coapommog_ 26650100 x 72272015 _| Tanevzon7” 0
45_|CISCO SYSTEMS INC 7275R102 X 712212015 | 11872017 9] 4
48 [CISCO SYSTEMSINC _ _|_ 17275R102 x| . . . . - 82Y2018 | 1182017 o . . [ . 54
47_ICISCO SYSTEMS INC 17275R102 x 42672018 | 11207 0 57
48 _[CITIGROUP INC o 172967424 X_ B B . N _IRY2015 _|_ 1182017 e - - o.. .. B4
49 LIPMORGAN CHASE & CO agsasHigo | x| - L. e L L aRa0s T 10mv2018 - o] - - o 58
50_|JPMORGAN CHASE & CO 46825H100 x ay018 | 1052016 0 25
81 LIPMORGAN CHASE 4 CQ 48525H100 __ X T D e T A7 L B . . O _ 1531
52 |JPMORGAN HIGH YIELD FUM___4812C0803 X 12412014 | 1072572018 0] =361
53 |JPMORGAN HIGH YIELD FUM___ 4812C0803 X 17242014_|_ 111872017 0 =175
84 LIPMORGAN HIGH YIELD FUN. __4812¢0803 .| X 1. _ o = 121182014 |_IN@r2017_ - - B 1.598
55 |JIPMORGAN HIGH YIELD FUN  4812C0803 X 712412015 | 10182017 (o -28
8¢ | IPMORGANHIGH YIEWDFUN ~ 4812c0803 | X |- — - - - . - |- . _ 8252018 | _1182017_ - [ DU o0 - .
87_LIPMORGAN HIGH YIELD FUI 4812C0803 __| _X_ . I A _ 11132015 | ane2017_ R S 0 148
33 |LAS VEGAS SANDS GORP 517834107 X 9102014 _| 11722018 0 25
89 |MICROSOFT CORP | _ | _ 594918104 X_ L ~ N U N X C N G e e R [ - 186
80_|MICROSOFT CORP_ 594918104 X 1052018 | 1eroz Q 178
MONSANTQ CO NEW 61166W101 X 412472015 | 12/8/201 9 398
MONSANTOCONEW | _e1t66Wio1__ | _ X _ . e VT mrots 12/872016 _ R - 9 -175
MONSANTO CO NEW X 1002772015 | 121872016 0 4683
X 7152013 | ezw2018 9 3660
_x . N —_ _| mesota | Tneror7 [ 3262 . _aesa| .. e o - ..o . 3%
X 8232014 | srao16 0 252
BOS X 10/1672013_|_10r2672016 2 905
88 |ROCHE HOLDINGS LTD - ADI 3 XL e — oA o) er2en015 | 12017 L. - - O -279
89_{ROCHE HOLDINGS LTD_ADH___ 771195104 X 8232018 | “1182017 9 -98
70_|T ROWE PRICE INSTFLOAT §_ 770568402 ) . X _ | . [ 777 I T BETIT [ I U 203
71 IT ROWE PRICEINSTFLOATA  T7esepaoe . { ~ x| _ T T ) enanois_ | ananovy [ I -8
[T ROWE PRICE INST FLOAT | 779588402 X a25018 | 1118207 0 127




Partt, Line 6 (990-PF) - Galn/l.oss from Sala of Assats Other Than tnventory

Totals Gross Cost or Other Besls Expenses Net Gan
Amount Sates Deprecistion and Adurstments or Loss
Long Term CG Distributions| 2,940 Capital GansfLossas| 1,171,007] 45,687
Short Term €6 D [ Other sales| 7] 0
Check X f
Check ™" Purchaser Expense of Sale
0 include ma Acqumition Dats Dats Gross Sales Costor Valaton and Gost ol Net Gain
Descripton cusipe n Pent IV Purchaser Business | Method | Acqured Sold Price Other Baws Method o] or Loss
T ROWE PRICE INST FLOAT | 779588402 422/2016 | 1182017 1,395, 1,368 7
PMORGAN CHASE 3 CO__ | __ 46625H100__ . _anreoe_| omore | T _a87e| . _1.655] e ) oo O
IPMORGAN CHASE & CO 48625H100 X w27/2011_| 111802017 1516 1,369 )
SPDR DJ WILSHIRE INTERNA x 12r28/2010_| 872372018 17,815 15,695, 0
CME GROUP.INC — X PR - TV aemors | tomaote_ | ass| ____  aasel - [ o~ -9
78_|CREDIT sun&s&ouu RET § x 21272013_| " nerzo17 655 1,034 )
7% |CREDIT SUISSE ¢ X 7152013 | 118z 11128 15921 9)
CREDIT sw_ss,s_cpuugsv_ ) IO ! [ A _AR4n0i4 | _nem7 | 20278 __ 28,540 e - ..o
ICREDIT SUISSE COMM RET 4R305 X 52014 |~ 17187201 2,007 30,801 o)
ICREDIT SUISSE COMM RET { _ 27544R305 X 12372015 |_ 17180201 24022 27,253 0
REDIT SUISSE COMMRETY 22844305 | x| [~ |7~ [Tanerors_| ngmo17 |_ __. . 2491 Co2esel I _ | 1. - .9
[CumMitts INC 231021108 X 2014 g
cUMMINSINC T [ 23t021108 __ | X — 1= ~ | ore2014 - - e - _ .9
CUMMINSING _~ | _“z1021108 | x ] ol 1 nyama U _ — - 9
CUMMINS ING 231021108 X 11222014 iy -585
[ 88 [CUMMINS INC__ _ 2021108 x R IR 2712014 I I D VU .| B 413
[CUMMINS INC 231021108 X 11222015 0 =200
[EATON VANCE GLOBAL MAQ__ 277923728 X 1072772015 0 7
91 |FID ADV EMER MKTS INC-CY] _ 3158020702 |__ X _ | __ P T R I — o R D 61
92 |GOLDMAN SACHS GROUP IN_~ 38141G104 X 0 2,857
91 |GOLDMAN SACHS GROUP \a _3B141GI04 1 X N . — Y- 9 13§
$4_|GOLDMAN SACHS GROUP IN _ 38141G104 _ X, e L. _ — I -9 380
95 JHAIN CELESTIAL GROUP INQ 405217100 X! 9 =]
ISHARES S&P MID-CAP 400 d _ 464267606 X __ N L R - . - .9 8
ISHARES SAP MID-CAP 400 ] 464267608 X [y 158
ISHARES SAP MID-CAP 400 d 484267606 X 9) 402
4647287606 _ x ] . o |- . ) _een0i2 [ - - - .o - &
100 ISHARES S&P MID-CAP 400 454287608 X a9/2012 9 1,208
101 ISHARES S8P MID-CAP 400  _ 454267606 _|_ _ X_ _ I R P WYY/ 1) o _ JUR S O —" 1 {4
102 ISHARES ssp MID-CAP 400\ ~ 484267705 X T e U T 212018 - - - - - ol .. 455
P MID-CAP 400\ 484287705 X 6/19/2014 0 39
104 ISHARES sap MID-CAP 400\ 464287705__ |___ X . . N | e/tar20t1a_ o N e o | = _ 0 - 183
108 |ISHARES SAP MID-CAP 400\ _ 464287705 _ | X . R R 1972014 _ - - A of . .. .18
108 JISHARES S&P MID-CAP 400\ 484287705 X 42172014 0 510
107 [ISHARES CORE S&P SMALL-{ _ 464287804 ___ 3 . R 101172013 | . I o . 2800
108 |ISHARES CORE S&P SMALL-{ 464287804 | X_ [, N 1022172014 - - e J . 519
109 JISHARES CORE S&P SMALL4 484287804 X 712272015 0 1178
110 JISHARES CORE S&P SMALL{ 464287804 X N S — . [snman . R N R S 8,828
111 |ISHARES CORE S4P SMALL{ ~_ 484287804 X 8232016 9] 170
112 |ISHARES CORE S&F SMALL{ 464287804 b3 222016 0 2038
113 |JPMORGAN CHASE 4CO _|  48625H10Q__ | . X __ _ R _ | 1082014 .. . . B Lo 405
114 [SPDR DJ WILSHIRE INTERNA __ 78483X863 x 12128/2010 [ 503
118 |SPDR DJ WILSHIRE INTERNA _ 78483863 T x . . T . N 272011 | . - 0 1864
118 |SCHLUMBERGER (TO, _ Ceosastios | x oL T I 102472014 - - 0 -105
117 [SCHLUMBERGER LTD 806857108 X 1072812014 0 =193
118 |SUNCOR ENERGY INC NEW (887224107 _|. X ~ - . I 7/8r2015 ~ - - 0 409
119 [TARGET CORP 876126108, X 222015 9 -537
120 [TARGET CORP 87812E108 X 672572014 0f 172
121 [UNITEPHEALTH GROUP ING | 91324107 _ P PR — _ _|-7r22s - N .- . .9 796
122 VANGUARD INTERMEDIATE | 921937818 X 27011 o 66
(123 VANGUARD SHQRT TERM 8] 821937877 __ F N N ST | tongRo11 - . R - - .9 445
(124 [VANGUARD SHORT TERMBQ _ 621837827 | = X - T . . 92712011 — C e o -243




Part |, Line 16b (990-PF) - Accounting Fees

1,119 1,119
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Descniption Books Income Income (Cash Basis Only)
1_|TAX PREP FEES 1,119 1,119




Part 1, Line 18 (990-PF) - Taxes

| 2,687 2139 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Descnption per Books Income Net Income Purposes
1 _|Foreign Tax Withheld 2,139 2,139
2 |Estimated Excise Payments 548




Part |, Line 23 (990-PF) - Other Expenses
54 29 25
Revenue and Disbursements
Expenses Net investment Adjusted Net for Charitable
Descnption per Books Income Income Purposes
1 |ADR FEES 29 29
2 |STATE AG FEE 25 0 25




Part Il, Line 13 {990-PF) - Investments - Other

3,162,953 3,101,666 3,766,852
Basis of Book Value Book Value FMV
Asset Descnption Valuation Beg of Year End of Year End of Year

1 0
2 |BOEING COMPANY 0| 9,065 23,289
3 JCVSICAREMARK CORPORATION i) 11,915 20,033
4 |CISCO SYSTEMS INC 0 17,940 31,242
5 |COGNIZANT TECH SOLUTIONS CRP COM 0] 23,323 24,694
6 |DIAGEOPLC - ADR 0 14,171 17,380
7 _|WALT DISNEY CO 0 5,628 20,346
8 |GILEAD SCIENCES INC 0! 10,444 13,847
9 HOME DEPOT INC 0 12,640 13,425
10 |ELILILLY & CO COM 0 11,212 11,242
11 _|MICROSOFT CORP 0 25,492 44 499
12 JAFFILIATED MANAGERS GROUP INC 0 16,327 21,692
13 |APPLE COMPUTER INC COM 0 18,381 50,421
14 |BAYER A G SPONSORED ADR 9 11,275 14,185
15 JPNC FINANCIAL SERVICES GROUP 0 21,547 27,064
16 _|ROCHE HOLDINGS LTD - ADR 0 23,012 22,660
17 _|SCHLUMBERGER LTD 9 19,924 20,398
18_|TJX COS INC NEW 0 4,582 12,346
19_|THERMO FISHER SCIENTIFIC INC [v) 8573 19,840
20 |TOTAL FINAELF SA ADR 0 17,800 19,342
21_|UNION PACIFIC CORP 0 18,319 32,021
22_|MCKESSON CORP 0 14,073 15,350
23 |MANULIFE FINANCIAL CORP 0 18,747 22 850
24 JUNITED PARCEL SERVICE-CL B 0 12,763 17,623
25 |TARGET CORP 0 2,318 11,002
26 _|UNITEDHEALTH GROUP INC 0 11,258 35,501
27_|HAIN CELESTIAL GROUP INC 0 11,319 10,209
28 |MERGER FUND-INST #301 (Y] 65,828 67,632
29_|BLACKROCK INC 0 11,920 14,614
30 |FID ADV EMER MKTS INC- CL 1607 0 223,832 234,787
31 |T ROWE PRICE REAL ESTATE FD 122 0 197,064 197,973
32 |ISHARES TR SMALLCAP 600 INDEX FD g 110,429 224,445
33 [JPMORGAN CHASE & CO 1) 9,497 22,881
34 |ISHARES S&P MIDCAP 400 VALUE 0 85,469 168,686
35 |SUNCOR ENERGY INC NEW F 4] 20,900 24,429
36 |EATON VANCE GLOBAL MACRO -1 0 111,433 111,458
37 |ISHARES S&P MIDCAP 400 GROWTH 0 89,003 176,976
38 |MERCK & CO INC NEW 0 16,202 19,572
39 |BERSHIRE HATHAWAY INC 0 6,718 15,199
40 |ALPHABET INC/CA 0 17,719 34,426
41 |[COMCAST CORP CLASS A Y] 11,071 30,882
42 |ASG GLOBAL ALTERNATIVES-Y 1993 0 73,519 66,626
43 |[VANGUARD REIT VIPER 0 31,249 51,992
44 [AQR MANAGED FUTURES STR-{ 0 119,898 106,927
45 JLAS VEGAS SANDS CORP 0 16,198 17,874
46 |CELANESE CORP (4] 15,357 27,156




Part ii, Line 13 (990-PF) - investments - Other

3,162,953 3,101,666 3,766,852
Basis of Book Vafue Book Value FMV

Asset Descnption Valuation Beg of Year End of Year End of Year |

47 |TE CONNECTIVITY LTD 0| 13,325 15,783
48 [VANGUARD EMERGING MARKETS ETF 1] 232,775 249,705
49 |CITIGROUP INC 9 22,763 27,136
50 |[VANGUARD INFLAT-PROT SECS-ADM 511 1] 20,278 20,004
51_|AMERIPRISE FINL INC 0 21,199 23,524
52 |JPMORGAN HIGH YIELD FUND SS 3580 0 51,226 53,897
53 |T ROWE PRICE INST FLOAT RATE 170 0 21,445 21,769
54 |SPIRIT AEROSYTSEMS HOLD-CL A 9 14,027 17,091
55 |EATON CORP PLC 0 8,876 14,296
56 [BLACKROCK GL L/S CREDIT-INS #1833 0 131,867 131,851
57 _VANGUARD BD INDEX FD INC 9 205,180 204,487
58 {CME GROUP INC 0 5,376 11,619
59 {SPDR DJ WILSHIRE INTERNATIONAL RE. 0 109,929 118,243
60 {VANGUARD INTERMEDIATE TERM B 0 285,985 284 141
61 |VANGUARD EURQPE PACIFIC ETF 0 249,971 276,249,
62 |ZOETIS INC 0 10,585 10,773
63 {ROBECQO BP LNG/SHRT RES-INS 0 25,071 28,785
64 |NEUBERGER BERMAN LONG SH-INS #1813 0 66,434 70,363




Part ilf (990-PF) - Changes in Net Assets or Fund Balances

Line 5-D ¢ included in Part Il Line 2

1 COST BASIS ADJUSTMENT

1 1,454
2 MUTUAL FUND TIMING DIFFERENCE 2 316
3 PY RETURN OF CAPITAL ADJUSTMENT 3 2,072
4 Total 4 3,842




Part IV (980-PF) - Capital Gains and Losses for Tax on Investment Income
Amount

Long Term CG Distribution: 24
Short Tetm GG Distributions| 0 1125320 ] 43747
Cosl of Other Excans of FMY Gains Minus
Acquialion Basis P Over Excess FMV Over
_Description of Property Sokl_1___ CUSIPE___ |  Mathod |_Experpe of Sate ] | Advsted pavls | AdiBass or Losses
[ 1 [VANGUARD FTSE EMERGING __ 922042858 [l 96/
| 2_|VANGUARD FTSE EMERGIN C 9]
VANGUARD FTSE EMERGIN! TR0 9
| 4 |VANGUARD REIT VIPER 972712011 [y
[ § [VANGUARG REIT VIPER | 8272011 _| _..0
__1581_0!4 CORPPLC 10282014 | 1harot7 | ed8 -9
EATON CORP PLC 127312012 9
8 _|CME GROUP INC 287201 0
{0 [BERKSHIRE RATRAWAY INC[ — 0g4670702 __| | 10282014 S
10 JBERKSHIRE HATHAWAY INC] ™ 084870702 712212015 0 L)
1_|BERKSHIRE HATHAWAY INC| 084670702 /202018 0 L
2 [BERKSHIRE HATHAWAY INC|__ 084670702 _ | | 87232016 o .. _. 9. L
3 |BERKSHIRE HATHAWAY ING] ~™ 084670702 0277011 0 9 2,604
4_|BLACKROCK Gl L/S CREDIT| 091936732 102772015 9 [4 135
5 |BOEING CO _ A 697023105 _ | _ | 12/17/2015_ o . _ .o _ _ -2
18 {BoEmNGco_ T _ 007023105 _ [ __ 712212015 | o Q. . .9 129
} 17 _|BOEING CO 097023105 12/1712015 9 9 0 89
18_|BOEING CO 057023105 10728/2014_|_ 372412017 [} 9 9 1,061
19 [BOEING CO | 097623105 _ | uvnois | ananet7. of .0 - 9 355
20 1BOEING CO 097023105 8672014 | "3/2412017 N o 0 o 630
21 |CME GROUPINC _125F2Q105 1072672014 | 10/52016 [y 0 0 703
22 [VANGUARD FTSE DEVELOP] ~ 621943858 | vitrois [ Snirots [T o L ~_ 9 N 195
23 [VANGUARD FTSE DEVELOPH 921843858 T Tarirots 1 Tsninots " K " = o .9 . T4 Lo 28t
24_JVANGUARD FTSE DEVELOPH " 021943858 J0212014 | 8232016 9 2, 545‘» 9 o) 9 380
25 |VANGUARD FTSE DEVELOPY 921843858 1212015 | 82372016 9 28,454| [ [ o 504
26 [VANGUARD FTSE DEVELOPY _ 921343858 _ _ | 2013 | 83206 | ___ K L o of 0 1796
27_|VANGUARD FTSE DEVELOPY _ 921643858 2m872013 | 1072572016 9 5,707 9| o [ 61
. 28 [VANGUARD FTSE EMERGING 922042858 8/2012_| 82016 [ 18,499 0| 0] 0| 1827
29 |VANGUARD FTSE EMERGING _ 922042856 _ 1| _ _7112013 | BR23R018 of _ . _aagea o I R 1,216
30_[COGNIZANT TECH SOLUTION ~ 192446102 3162016 [ 1182017 [ 3,004 9| 0| 9| -114
31_|COMCAST CORP CLASS A 20030N101 712272015 | 11182017 [} 2,786 0! of [3 a3
32 |AFFILIATED MANAGERS GRQ __ 008252108 | __ _ | 107282014 | 1162017 _ [ ey ~ ) o . o T 2
. 33 JAFFILIATED MANAGERS GRq ™ 008252108 _ |~ 411412018 | 17182017 of T TTase0 7. _ T 0 of 7T 54
34 JAFFILIATED MANAGERS GRq 008252108 82872015 | 1182017 9 9 -325
35 |ALPHABET INCCL G 02079K107 102572016 ] 118017 0 [y :55
38 JAPPLEINC . [ Tosresstgd_ | T | 7222015 | _1n&2017_ 0| I 0 -80
37 |aPPLEINC T~ T 037833100 __ 8282015 | 11182017 _ 0 —— g . 9 - 104
38 IAPPLE INC 037833100 87282015 | "aps2017 0 o) 0] 0| 1,364
39 |APPLEING | 037833100 | | 10/2872014 | 41252017 . 9] o[ — 9 e 1,253
40 |RERKSHIRE HATHAWAY INC|~ ‘084670703 TN 2mra0iy | Tovsr2ois T[T T 438 K o ol ol o L. o . T84
41 [CME GROUP INC 12572Q105 2812013 11182017 1965 " 0 of of [ 994
42 JCME GROUP INC 125720105 2/8/2013 ) 3/31/2097 2,497) [ 0 [} [} 1,297
43 |CME GROUP INC 25720105 | _ | 8/302012 | 3/3172017 - 2,260} 9 0 _ o . I T 1223
44_[CVS HEALTH CORPORATION " 126650100 |~ 1 12205 | ananoy {7 ; o oo 0 . 0 438
45 JCI1SCO SYSTEMS INC 17275R102 7222015 ] 11872017 o ol o] 41
46_|CISCO SYSTEMSING 17275R102 8232016, 11872017 9 0 0 =54
47 (CISCO SYSTEMSING ™ _ _ | 17275R102 __ A W EZ - q| K 0| 0] 57
} 48_|CITIGROUP INC 172967424 712212015 | 141872017 9 0 g 0 -84
49_LIPMORGAN CHASE & CO 46625H100 712272015_1 104572016 0 [ [} i 58
50 |JPMORGAN CHASE ACO___| __46635H100 _ TenRW2018 | 10/52018 I 0 [ 0 N 0| N 25
' 51_|JPMORGAN CHASE & CO 46625H100 IN2016 31312017 0 [} 9 9 1,531
52 |JPMORGAN HIGH YIELD FUN __ 4812€0803 12472014 |_10/25/2015 0 0] 0 o -361
53 |/PMORGANHIGH YIELD FUN™ 4812C0803 | . _ _| 1/2472014 | 11872017 _ N R ) 9 .o 0 -176
' 54_|JPMORGAN HIGH YIELD FUN| _4842c0803 | ). 12en2014 1 anaroy |7 1. .0 9 oL L ol -1,598
55 _[JPMORGAN HIGH YIELD FUN_ "4812C0803 7r24r2015 | snenRo1z "1° 9 0 o q -28
56 JJPMORGAN HIGH YIELD FUN__ 4812C0803 B25/2016 | 11182017 ) [y of [\ 77
57 |IPMORGAN HIGH YIELDFUN  4812C0803% | 11A32015 | ne2047 | 3556 . ___ ) 0| o T T 148
58 [LAS VEGAS SANDS CORP | _ 517834107 T 7] dnoons | oiwr0te T T 3oe0] T . 9 0| e e w0 R o . 215
59 |MICROSOFT CORP 554918104 8232016 | 11872017 2,8% 9 9 o 0 196
60 |MICROSOFTCORP ____ | 594918104 _ 10/52016 | 111872017 T 2242 B N D T o o  _ o 8. 78
61 [MONSANTO CO NEW 31166W101 __ _ | _apano1s T_rzenos_ | 4612 ; T T d _os2100 - . 9] . o . 0 598
62 (MONSANYTO CO NEW 1166W101 7082015~ | 12/82016 14,15, 9 14,32 175) 9 9 g 2175
IMONSANTO CO NEW 1166W101 T027/2015 | 12/872016 3,564 [} 3,101 4 [ ) 9 463
ASG GLOBAL ALTERNATIVE] 630721885 | | 71152013 | 6232016 | 20,993 S A Y . -3660[ — o 9 R 9 . -3,860
ASG GLOBAL ALTERNATIVE] ™ 838727885 71152013 | 1nen017 - 3,262 " 9 3,652| -390 0 0] 9 -390
NEUBERGER BERMAN LO! 64126R608 62372014 _| 8/2312016 24,81 7 25,071 252 of 0, ol -252
BOSTON P LNG/SHRY RESIN — 74925K581__ | _ | 10162073 | 107252016 | . _ 10840 B R o T ey 905) _ o . - o . I I )
ROCHE HOLDINGS LTD - AD! 771195104 _ | _ | 8282015 | _ian0v? . 1638 R 9. _ 1817 79) | .. 9 IR 0 - 279
ROCHE HOLDINGS LTG -AD__ 771195104 8232016 [ 1182017 1,082) o 1,180 -8} 0| 9 o 98




Part IV (890-PF) - Capital Gains and Losses for Tax on investment income
Amount

Long Term CO Distributions

Sho

Term CG D o 1,125,320 42,747 9 9
Cost of Other FMV ‘Agusted Basis Excess of FMV
Acquistion Dste Onte Bawis Py osof
Decription of Property Sod CuSIP A Method Acquirec Sold Experse of Saje 1231789
70 _]T ROWE PRICE INST FLOA 778568402 724/2014_| 17182017 [7 0
| 71 |TROWE PRICE INST FLOAT{ _ 7/0568402__| __ 8232014 | 177872017 i 0
[72 |T ROWE PRICE INST FLOAT | _ 770588402 | 372672016 | 11872017 _ e e 0] [}
T ROWE PRICE INST FLOA 77958B402 Ar2r2016 | 11482017 0 9]
PMORGAN CHASE & CO 10/52016 9 LY
JPMORGAN CHASE & CO_ | 171822017 _| — . ___ 0 [
8232016 0| 0
10/5/72016 [} 0
11182017 .0 o . . _ .o .
8201 9 9|
187201 9 4
T SUISSE AM | | 22548R305 _|__ 14| 1187201 e _0 P Y.
CREDIT SUISSE COMMRET {7 22544R305 _ |~ 7 7] _1232015™ | 1ine2017 T o - . .. .
CREDIT SUISSE COMMRET {  "29544R205 amerots | 1182017 9| 9
CUMMINS INC 231021106 &52014 | 1072572016 0 0
85 [CUMMINS(NC ___ __ | _ 231023108 _{___ | 10/2872014 | 1025/2016 R O O
86 JCUMMINSINC™ T[T 231021106 T )T v2er0na ] 10r25R2016 T 0 -0 -
87_|CUMMINS INC 231021108 1222014 | 11722018 r 9 Ly
88 _|CUMMINS INC 231021106 712014 117212016 0 9
89 |CUMMINS INC™ _ N Lamonoe__ | | _7renots | 117212018 R o _ Lo L
90_[EATON VANCE GLOBAL MAQ 277923728 102772015 | 102572016 9 0 Ly
91_|FID ADV EMER MKTS INC- CJ 315920702 8252016 | 1072572016 9| 90 9
92 |GOLDMAN SACHS GROUP IN_ 38141G1o4 | | 6r=vroii |_6/1072016 R 0 .. 9
93 |GOLDMAN SACHS GROUP IN__ 38141G104 102872014 _| _6/10/2016 0 9 0
| 94 |GOLDMAN SACHS GROUP IN__ 38141G104 82872015 | 6/10/2018 [} [} [)
05 JHAIN CELESTIAL GROUP IND 405217100 | _ . | 121722015 | 11872017 _ _ ol O 20090 T 83 o ..o . .-
96_|ISHARES S8P MID-CAP 400 _ 484287606 _ T 71112013 | erz3rz018 o .0 o R R -
97 ISHARES S&8P MID-CAP 400 _ 464287606 6/19/2014_| 62312016 9 Of 0
464287606 12212015 _|__ 8232016 0| 0 9
99 [ISHARES SZP MID-CAF 400 464287606 | ) 8m2012_ ) B2X2016 . . [ [ -
100 |ISHARES SAP MID-CAP 400 464287606 882012 | 171822017 ol 9 9
101 \SHARES S8P MID-CAP 400 464287606 92772011 _| 11872017 0 0 0
102 [ISHARES S8P MID-CAP 400\ 464287705 _| . _ |_7/2212015 | 812372016 . _ 0] 0| o .0
103 [ISHARES S8P MID-CAP 400\ 484287705 | 7 61972014 | 87232016 .9 o_ I -
104 JISHARES S8 MID CAP 400 464287705 6/192014 | 1072522016 D, 0| 0]
[105 |ISHARES S&P MID-CAP 400 464287705 6192014 _| 171872017 0 0 9]
| 108 |ISHARES S&P MID-CAP 400\ 464287705 _ | . | _4/212014_ | 11872017 _ i .. 0 .0 .0 -
107 [ISHARES CORE S8P SMALL { 454267804 _ T 101172013 | 51172018 R K .. of .. _..0 -
[ 108 ISHARES CORE S8P SMALL{ 464287804 1072172014 | 51172018 0| 9 g
ISHARES CORE S&P SMALL-{ _ 464287604 __ _ 7/22/2015 |__5/1172016 _ .0 . o -9 .
ISHARES CORE S&P SMALL{ 464287804 o)L emto1t [Tsninote . . o 0 R o .
ISHARES CORE S&P SMALL-{ 464287804 8r32018_| 102572016 0 9 0
ISHARES CORE S&P SMALL{ 464287804 82372016 _| 11822017 0 0 [)
 IPMORGAN CHASE & CO _48625H100_ | 102872014 r—ﬂvwms o 0] ... .0 0 R
ISPOR DJ WILSHIRE INTERNA ~ 768463X863 121262010 | 10/572016 0 0 9
SPOR DJ WILSHIRE INTERNA_ 78463X863 812772011 _|_10/512018 [} 0 0
SCHLUMBERGER (1D __eoses7i08 | 1172472014 | 11182017 _ “782f K 0 0 T
SCHLUMBERGER LTD 806857108 _ | " 7 | ion2srota | wiez017 T _ PXEE . 0 BRI | 0 -
ISUNCOR ENERGY INC NEW 867224107 7872015 1182017 2,520] [Y) 0 9)
119 [TARGET CORP _ 876126106 | . _  __| 7222015 | 1iaspote | _ 3427 . _ . N [ IR a
120 |TARGET CORP .. BT612E106 _ R 652014 | 1lszoe | T T 7 exsf . e O - 0 - 9 .
121 JUNITEDHEALTH GROUP INC] ™ 91324P102 72272015_) " 1182017 34 3 0 9 0)
122 [VANGUARD INTERMEDIATE |__ 021937819 872772011 | 82372016 13,277] 0 0 9
123|VANGUARD SHORT TERM B 921937827 _ | _ | 10482017 | 832018 | 36,033 — 0 R .0
124 [VANGUARD SHORT TERM BJ___ 921937827 | _ gr7ro1y | _8r2anoie . 28,034] e - 9 o - 9 -




Part Vill, Line 1 (990-PF) - Compensation of Officars, Directors, Trustees and Foundation Managers

Name

Check “X*

Blreet

ciy

1

IWQII: Fargo Bank N A Trust Tax

I Busineas
X

100 N Main 5t MAC D4001-117

[Winston Salem

2ip Code

Foreign Country.

Title

[27101

TRUSTEE

Avg Hrs
Peors Week
SEE ATTAQ

Expense
Account




Part VI, Line 6a (990-PF) - Estimated Tax Payments

~NO N L WN

Credit from prior year return

First quarter estmated tax payment
Second quarter estimated tax payment
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments

Total

Date Amount
1 315
2
10/12/2016 3 117
1/11/2017 4 215
4/12/2017 5 216
6
7

863




Part Xill, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2015 that remained undistributed at the beginning of the 2016 tax year 1 145,727
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 145,727




Supplemental Information:

Part Viil: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid
Employees, and Contractors.

Wells Fargo Bank N.A
100 N Main Street Mac 4001-117
Winston-Salem, NC 27101-3818

The compensation reported in column (c) is calculated based on periodic market values and/or the
applicable fee agreement. It is not determined solely on an hourly basis. Corporate Trustee services
include, but are not limited to, administrative services such as fiduciary accounting, custody of assets,
complying with tax filing requirements, complying with distribution provisions, and complying with
federal and state laws applicable to private foundations, plus asset management services such as
creating asset allocation strategies, investment reporting and reallocating and rebalancing of portfolios
as necessary.



