EXTENDED TO MARCH 15,

2018

g 0
2

AT /

OMB No. 1545-0052

: Return of Private Foundation N
Form 990' PF or Section 4947(a)1) Trust Treated as Private Foundation / N ~ O
D em‘d the Treasury P> Do not enter social security numbers on this form as it may be made public. b v 0 1 6
Internal Revenue Service . P> information about Form 990-PF and its separate instructions is at www.irs.qov/forrm990pf. [Open To Public Inspection -
For calendar year 2016%r tax year beginning MAY 1, 2016 , and ending APR 30, 2017 ep
Name of foundaton A Employer identification number "'
WETHERSFIELD FOUNDATION, INC. 13-6113816 -:
Number and street (or P O box number if mail is not delivered to street address) Room/suite | Telephone number }g
257 PUGSLEY HILL ROAD 845-373-8037 -
City or town, state or province, country, and ZIP or foreign postal code C it exemption applicaticn 13 pending, check here >|:| Qﬂ//
AMENIA, NY 12501 o
G Check all that apply: D Initial return [j Imtial return of a former public chanity D 1. Foreign organizations, check here b[:l N

I:I Final return

@ Address change

[:] Amended return
IX] Name change

e

H Check type of organization; (X1 section 501(c)(3) exempt private foundation ~ 4
|_—_| Section 4947(a)(1) nonexempt charitable trust [j Other taxable private foundation A/
| Fair market value of all assets at end of year | J Accounting method: [ cash IX] Accrual

2. Foroign organizations meeting the 85% test,

check hero and attach computation

] [o'0)

E If private foundation status was terminated

under section 507(b)(1)(A), check here
F If the foundation 1s 1n a2 60-month termination

»[ ]

(from Part Il, col (c), Ine 16) 1 other (specify) under section 507(b)(1)(B), check here B>
| X 35,334, 018. |(Part/, column (d) must be on cash basis )
T e I B T A R
1 Contributions, gifts, grants, etc., received 15, 361. N/A
2 Check }El If the foundation 1s not required to attach Sch B M
3 Casnmvastmens: o temporary 7,952. 7,952. STATEMENT 2
‘ 4 Dwvidends and interest from securities 252,013. 252,013. STATEMENT 3
| 5a Gross rents 102,872. 102,872. STATEMENT 4
‘ b Net rental income or {loss) 7 4 ’ 1 9 5 0 STATEMENT 5
6a Net gain or (loss) from sale of assets not on line 10 1 ’ 9 2 4 ’ 1 0 6 - STATEMENT 1
| b Sross sales price foral 4,027,827.
7 Capital gain net income (from Part IV, line 2) 1 ’ 9 2 5 ’ 4 3 1
}35@ 8 Net short-term capital gain = E f"‘ =9
| ) 9 Income modifications ~ g
8 102 snasowances S %i MAR 9 0 ante ||
} s b Less Costot goods sold ' g T Q
27 ¢ Gross profit or (loss) ' OQNEN LT =
= 11 Other income 110,477. 110,446 — ATEMENT 6
€ 12 Total. Add lines 1 through 11 2,412,781.] 2,398,714.
} % 13 Compensation of officers, directors, trustees, etc 2 4 2 ’ 6 5 4 . 0 . 242 ’ 6 5 4 .
= 14  Other employee salaries and wages 421,789. 0. 421,789.
<y 15 Pension plans, employee benefits 212,558. 0. 212,558.
$2 9l16a Legalfess STMT 7 264,944. 0. 264,944.
b Accounting fees STMT 8 155,844. 8§,117. 147,727.
¢ Other professional fees STMT 9 138,425. 72,916. 65,509.
17 Interest
18 Taxes STMT 10 167,047. 15,379. 151,668.
19 Depreciation and depletion 211,630. 0.
£ 20 Occupancy 15,000. 0. 15,000.
21 Travel, conferences, and meetings 19,281. 0. 19,281.
22 Printing and publications 3,478. 0. 3,478.
23 Otherexpenses STMT 11 673,773. 39,597. 626,968.
24 tal opev i :
';;e es-P%izM\ 2,526,423. 136,009. 2,171,576.
25 ibutions, gifts, grants paid 8 0. 0.
26 'ﬂ% exp&?e% add &Rﬂéé}nen >
Add Jines 24 and 25 2 2,526,423. 136,009. 2,171,576.
‘ 27 subtra 4 -
| aExcss:w;w‘E?wewdmﬁJ- pments _113,642.
| b Net investment income (f negative, enter -0-) 2,262,705.
__| ¢ Adjusted net income (f negate, enter -0 N/A

623501 11-23-16

14170303 792240 08495000

LHA For Paperwork Reduction Act Notice, see instructions.
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Farm 990-PF (2016)

WETHERSFIELD FOUNDATION

INC.

13-6113816

Page 2

Balance Sheets

Altached schedutzs and 2mounts in the deseniption
cofumn should be tor end-oi-yzer amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

11

12
13
14

15
16

Cash - non-intérest-bearing
Savings‘and temporary cash investments

Accounts recervable P> 36,982.

253,728.

156,024.

156 ,024.

4,073,281.

1,332,325,

1,332,325.

Less: allowance for doubtful accounts P>

3,750.

36,982.

36,982.

Pledges recevable P>

Less: allowance for doubtful accounts P>

Grants receivable .

Receivables due from officers, directors, trustees, and other
disqualified persons
Other notes and loans receivable >

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 15

investments - fang, buldings, and eqmpment basis

200,555.

92,325.

92,325.

9,797,839.

12,033,089.

12,033,089.

>
Less accumulated depreciation | 4

Investments - martgage loans
Investments - other
Land, burldings, and equipment: basis P

STMT 16
13,753,778.

357,825.

137,703.

137,703.

Less accumulated depreciation STMT 14 7 ’ 3 1 5 ’ 9 7 1 .

6,594,168.

6,437,808.

6,437,808.

Other assets (describe P> STATEMENT 17)

11,672,762.

15,107,762.

15,107,762.

Total assets (to be completed by all filers - see the
instructions, Also, see page 1, item |)

32,953,908.

35,334,018.

35,334,018.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe B> STATEMENT 18)

249,834.

178,290.

701,653.

689,515.

Total liabilities (add lines 17 through 22)

951,487.

867,805.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Faundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/fund balances

728,370.

3,133,846.

15,084,518.

14,876,409.

16,189,533,

16,455,958.

32,002,421.

34,466,213,

32,953,908.

35,334,018.

Part lil | Analysis of Changes in Net Assets or Fund Balances

1

D o W N

Total net assets or fund balances at beginning of year - Part Il column (a), hine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) P>

Add hnes 1, 2, and 3

Decreases not included in ling 2 (itemize) » PENSION BENEFIT OBLIGATION ADJUSTMENT

SEE _STATEMENT 13

32,002,421.

-113,642.

2,586,730.

34,475,509.

9,296.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), ine 30

o jon [ o [N |

34,466,213.

623511 11-23-18

14170303 792240 08495000
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Ferm 990-PF (2016) WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 3
{ Part IVTCapltal Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) List and describe the kind(s) of property sold (e.g., real estate, (bwo"{l fccqa‘gg‘*d (? Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donatian mo., day, yr.) (mo,, day, yr.)
1a O
b N
[
d
€
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 4,027,827. 2,062,921. 1,925,431.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. . {k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over cal. (1), if any Losses (from col. (h))
a
b
c
d
e 1,925,431.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 1,925,431.
3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, line 8 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) (c) Dlstnbtggzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 2,141,808. 13,236,622. .161809
2014 2,367,561. 12,841,322. .184371
2013 2,174,045. 12,070,816. .180108
2012 2,058,260. 14,610,403. .140876
2011 1,750,251. 15,841,406. .110486
2 Total of ine 1, column (d) 2 .777650
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .155530
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 13,699,444.
5 Multiply ine 4 by line 3 5 2,130,675.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 22,627.
7 Addlines 5and 6 7 2,153,302.
8 Enter qualifying distributions from Part XII, line 4 8 2,171,576.

If ine 8 is equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

170303 792240 08495000
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‘ ‘ \._J
Form 990-FF (2016) _ WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 4
[Part VIT Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here  p» IX] and enter 1% 1 22,627,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempl foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines tand 2 3 22,627.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 22,627.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 o 6a 38,690.
b Exempt foreign organizations - tax withheld at source R I : ')
¢ Tax paid with apphication for extension of time to file (Form 8868) ,,,,, . 6c 10,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 48,690.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If [ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10 26,063.
Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 26,063 |Refunded p | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defintion)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (1f any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? jf "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? f "Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
CT,NJ,NY
b If the answer 1s “Yes® to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) i
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? jf *ves, " complete Part XIV 9 X %
10 Did any persons become substantial contributors during the tax year? it *ves,” attach a schedule listing their names and addresses 10 X

Form 990-PF (2016)

623531 11-23-18
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Fatm 990-PF (2016) WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 5
[Part VII-A T Statements Regarding Activities continved)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
secbion 532{b)(13)? If “Yes," attach schedule (see instructions) 1l X

12 Did,the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallf ed person had advisory privileges?
If *Yes,” attach statement (see instructions) 12 X

13 Dud the foundation comply with the public inspection requtrements for sts annual returns and exemption apphcauon'? 131X
Website address pr  WWW . WETHERSFIELDGARDEN. ORG

14 Thebooksaremcareof p THE FQUNDATION Telephone no.p»845-373-8037
Locatedat p» 257 PUGSLEY HILL ROAD, AMENIA, NY P4 p12501

15 Sectton 4947(a)(1) nonexempt charitable trusts filing Form 880-PF in lieu of Form 1041 - Check here . , L. » l:]
and enter the amount of tax-exempt interest received or accrued during the year . ..., L »| 15 | N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . . e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 It 'Yes enter the name 01 the

foreign country B> _
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes DE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:l Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X] Yes l:l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes E(:l No
(6) Agree to pay money or property to a government official? ( Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:l Yes DI, No
b If any answer Is "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? ib X
Organizations relying on a current notice regarding disaster assistance check here | D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20167 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2016? D Yes IZ) No
If “Yes," list the years - , , ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all vears listed, answer *No* and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? D Yes @ No
b If “Yes,” did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under sectian 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been remaved from jeopardy before the first day of the tax year beginning in 2016? 4b X
Form 990-PF (2016)

623541 11-23-16
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Form‘990-PF (2016) WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontnued)

‘5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? i D Yes [Zl No
(2) .Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voler registration drive? . . D Yes @ No
(3). Provide a grant to an indvidual for travel, study, or other slmslar purposes? . D Yes IX] No
(4) Prowide a grant to an arganization other than a charitable, eic., organization described in sectlon
4945(d){4)(A)? (see instructions) l:) Yes @ No
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes D_(__l No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . ) L. N/ A §b
Organizations relying on a current notice regarding disaster assistance check here ... .. ... . .. v e > D
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because n mamtamed
expenditure responsibility for the grant? _ B S N/A  [Jves [ Jno
If "Yes," attach the statement required by Regulations section 53 4945 -5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No
If Yes.” did the foundation receive any proceeds or have any net income attributable to the transaction®? N/A 7b
| Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | {(d) ontrbutions to e) Expense
o e s R | i T S
SEE STATEMENT 19 242,654. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter "NONE."
{b) Title, and average {d) Contrbutionsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SMP9yee peneltglans | account, other
devoted to position compensation allowances
KEVIN MALLQY - C/0 FDN, 257 PUGSLEY STATE MANAGE F
HILL ROAD, AMENIA, NY 12501 40.00 62,456.| 25,801. 0.
Total number of other employees paid over $50,000 | 4 0

Form 990-PF (2016)

623551 11-23-16
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Form 990-PF (2016) WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 7

Part VHI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
*Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter °NONE."

« v (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

KELLEY DRYE & WARREN, LLP
101 PARK AVE, NEW YORK, NY 10178-3099 LEGAL SERVICES 235,750.
BASIC PAY LLC - 231 W 29TH ST, STE 503, NEW FINANCE, HR AND
YORK, NY 10001-5507 CORPORATE ADMIN 81,168.
HIRTLE CALLAGHAN - FIVE TOWER BRIDGE, 300
BARR HARBOR DRIVE, CONSHOHOCKEN, PA 1 INVESTMENT ADVISOR 62,117.
PKF O'CONNOR DAVIES - 500 MARMARONECK AVENUE,
SUITE 201, HARRISON, NY 10528 AUDIT SERVICES 51,186.
Total number of others receiving over $50,000 for professional services » 0
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year. Include relevant statistical information such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 PRESERVATION AND EXHIBITION OF THE WETHERSFIELD ESTATE,

CARRIAGE HOUSE, HOUSE MUSEUM, ART AND FORMAL GARDENS OF

WETHERSFIELD. 2,171,576.
2
3
4
[ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . » 0.

fForm 990-PF (2016)

623561 11-23-16
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Form 980-PF (2016) WETHERSFIELD FOUNDATION, INC.

13-6113816  Pages

Minimum Investment Return (ajl domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly far market value of securities 12 11,243,663.
b Average of monthly cash balances 1b 2,416,638.
¢ Fair market value of all other assets 1c 247,764.
d Total (add fines 13, b, and ¢) . 1d 13,908,065.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ) I 1ei 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from tine 1d . o o , 3 13,908,065.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 208,621.
5 Netvalue of noncharitable-use assets. Sublract line 4 from line 3. Enter here and on PartV, lne 4 5 13,699,444.
6 _Minimum investment return. Enter 5% of line 5 L. . .. . 6 684,972.
Part X| | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
“x..  foreign organizations check here P> [::] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 684,972.
2a Tax on Investment income for 2016 from Part Vi, iine 5 23 22,627.
b Income tax for 2016. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b Ttee 2 22,627.
3 Distributable amount before adjustments. Subtract line 2¢ from ne 1~~~ _ 3 662,345.
4 Recoveries of amounts treated as qualifying distributions \\\x 4 0.
5 Add lines 3 and 4 T 5 662,345.
6 Deduction from distributable amount (see instructions) L\\\, . 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil, line 1 =l 662,345.
Qualifying Distributions (see instructions) \\\
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), fine 26 1a 2,171,576.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4 4 2,171,576.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 22,627.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,148,949.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n thase years.

623571 11-23-16
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Férm 990-PF (2016)

WETHERSFIELD FOUNDATION,

INC.

13-6113816

Page 9

Undistributed Income (see instructions)

N

1 Distrubutable amount for 2016 from Part X,

hne 7

2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2016:

aFrom 2011
b From 2012
¢ From 2013
dFrom 2014
eFrom 2015

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

662,345.

1,367,029.

1,766,111.

t Total of hnes 3a through e
4 Qualifying distributions for 2016 from

Part XII, ine 4: > §

2,171,576.

3,133,140.

a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2016 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same amount

must be shown n column (a) )

6 Enter the net total of each column as

indicated below:

@ Corpus Add lines 3f, 4¢, and 4e Subtractline 5
b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions

e Undistnbuted income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2011
not applied on fine 5 or line 7

9 Excess distributions carryover to 2017,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015
e Excess from 2016

0.

662,345.

1,509,231.

0.

0.

4,642,371.

0.

0.

4,642,371.

1,367,028.

1,766,111.

1,509,231.

623581 11-23-16
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Fbrm990—15F(2016) WETHERSFIELD FOUNDATION, INC. 13-6113816 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it I1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling o »
b Check box fo indicate whether the foundation 1s a | private operating foundation described in section . I:l 4942(i)(3) or |:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2016 {b) 2015 (c) 2014 (d) 2013 {e) Total
investment return from Part X for { f
each year listed o ‘ :
b 85% of hine 2a - v

¢ Qualifying distributions from Part Xil,
line 4 for each year hsted =

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt aclivities L.

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or c for the \

alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, tine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)({2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |X] If the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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Form 990-PF (2016) WETHERSFIELD FOUNDATION, INC.

13-6113816  Page 11

[Part XV| Supplementary information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, .
0 show any relationship to Fgg}datlotn Purposn%r %f %rant or Amount
any foundation manager us 0 contribution
. Name and address (home or business) or substantial contributor recipient
2 Paid dunng the year
NONE
Total » 3 0.
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2016)
623611 11-23-16
11
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Form 990-PF (2016)

WETHERSFIELD FOUNDATION,

INC.

13-6113816

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a SEE STATEMENT 20

Unrelated business income

Excluded by section 512, 513, or 514

(2)
Business
code

(b)
Amount

acL

code

(d)
Amount

(e)
Related or exempt
function income

68,844.

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

14

7,952.

14

252,013.

16

74,195.

05

41,633.

18

1,924,106.

b

¢

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

2,299,899.

68,844.

(See worksheet in line 13 instructions to verty calculations.)

13

2,368,743.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

1A AGRICULTURAL INCOME IS GENERATED IN CONNECTION WITH THE CONSERVATION

ACTIVITIES OF THE FOUNDATION WHICH CONSTITUTES PART OF THE

FOUNDATION'S MISSION.

PROGRAMS, SEASON PASSES, ADMISSION FEES,

TRAIL USE AND HORSE DRAWN CARRIAGE DRIVES ARE IN THE FURTHERANCE

OF THE CONSERVATION, ARTISTIC AND RELIGIOUS PURPOSES OF THE

FOUNDATION. ADDITIONALLY, MISCELLANEQOUS INCOME AND SALES OF BOOKS,

TAPES AND POST CARDS INCOME WERE GENERATED IN CONNECTION WITH THE

CONSERVATION AND EXHIBITION OF THE ESTATE, MUSEUMS AND FORMAL GARDENS.

623621 11-23-16

14170303 792240 08435000

2016.05060 WETHERSFIELD FOUNDATION.
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| Form £3C-PF :25‘6) WETHERSFIELD FOUNDATION, INC. 13-6113816 pazeis
Part XVl | iInformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Srhtrecganizat on rectly o imderly s=gage rary 3 the fakow ng v th ary 3her orar zation CESCMREC nSectsh I3° ¢ ¢f Yes| No
tte Sads "cther *har sec o~ SC1c)'3) organ zauons, o7 1 SECLCT 827, teiating <0 pad tical 2t gar 2a'iors?
a Trarsfers ‘re the report rg ‘cungation to a nc-chariatle exempt grga=zat.on cf;
(1) Cas~ 1a(1) X
(2) Ctrer zssets 1a(2 X
b Cther rrarsactinng:
(1) Sdles 2° assats '3 3 1onithanitable exemp? ergarnzation 1b(1) X
(2) P.rzhases 9 assels f-am a rongrar table everpt o gan 23’ m 1b(2) X
(3) Prratalbamiitro oy pereae o peree agepty, 1b(8 X
(4) Rerrb.reerent anangements 1b(4) X
(5) luoans o am guarantees 1b(5) X
(6) Parcrran.e o.f services ¢ meambershp m fandid sivg sel taliuns 1b(8) X
¢ Srarrgcf ‘acilt es, egu pment, malng hists, ¢'rer asse's, of pard employess ic X
d i'trearswer 1o any of the abose s'Yes, comple’e the talicwirg schecule. Column (b) she.ig ahkvays show the far marke! val.g 2! the goods, oo-c” assels,
" serv'ces give~ by tre reporting ‘ourdatior. |* the foundat on received less than tair market valye 1n any transachian ¢r shaning arrangement, show 1~
columr (d) the value of the goods, ather assets, or serv ces receivec.
(2)-reno {b) Amo.nt involved (c) Name of rorchai::able exampt organizaton {d) Sescrpuon of varsfers ansastors and sha ng arrargerenis
N/A
2a s the foundat cn directly or indirectly affihated with, er related to, one or more tax-exempt organizations descrited
11 section 537(2! of the Cede (other tha- sect ¢n 501(c)(3)) or in secton 5277 T ves X o
b _{f"Yes' complete the follavwing schedule.
(a) Name of organuzation (b) Type of 0rganization (c) Descr'pron of refationship
N/A
Urder cenallies ¢ perpry, | declare that | Fave exam ned tr.5 return, irclua ng accorrpary g schegJles arg sla'ements, and to ihe best o° my kros edge W—
Slgn a~dbelie’ ' s vz copect arc coTriete Dec a3t or of prepzrer 'other than taxpayer’ o based on all Afa~malon 2¢ wh 1 pregares Fas any knowledge ,;j.n ‘: " ,,.:";C::,l:,s
croar Below ‘sarirsh ?
Here| P / . 103/&3/ 3 P TrRUSTEE X ves _ 1No
Signature of otﬂ’ T or trustee ,Datd Title
Print/Type preparer's name 27) nalu\ ﬁ Date Creck |  [PTIN
T LT sel*- employed
Paid ANTHONY DATTOMA ANTHONY DATTOMA R P00237982
Preparer [r;nsname » GRASSI & CO. CPA'S, P.C. FumsEiN » 11-3266576
Use Only
Fim's addiess » 488 MADISON AVENUE, 21ST FLOOR
NEW YORK, NY 10022 Phonero, 212-661-6166

Form 990-PF (2016,

623522 %1-.3-16
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WETHERSFIELD FQUNDATION,

INC.

CONTINUATION FOR 3990-PF, PART IV
13-6113816 PAGE 1 OF 1

|-Fart W | Capital Gains and Lasses for Tax on Investment lncome

(a) List and describe the kind(s) of property sold, e.g., real estate, (bl,*f"gl’jfgﬁa“siéed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo. day,yr.) | (mo., day, yr.)
12 BALLAST POINT VENTURES, L.P. P
p BALLAST POINT VENTURES, L.P. P
¢ SPRING MOUNTAIN PARTNERS OVERSEAS I, LTD P
d LYND RESIDENTIAL PROPERTIES FUND I, LP P
e PUBLICLY TRADED SECURITIES P
f SALES OF PAINTINGS D
g CAPITAL GAINS DIVIDENDS
h
1
]
k
|
m
n
0
@Cosstspree | (0esmiondlons ()Gt s e e
a 47,029. 47,029.
b 0.
c -62,889.
d 23,414.
e 578,000. 502,921. 75,079.
f 3,191,400. 1,560,000. 1,631,400.
g 211,398. 211,398.
h
)
1
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. ins (excess of col. () gain over col. (k),
(i) F.M.V. as of 12/31/69 (l;);sA g#ufsg%gls (?vg:( gg?-s(?)f, ffoall.ng;) cans e cbuts notclgss.( tr)lagn *-0-") ()
a 47,029,
b 0.
¢ -62,889.
d 23,414.
e 75,078,
f 1,631,400.
N 211,398.
h
|
L
k
]
m
n
0
2 Capital gain net income or (net capital loss) :: 8?,'25?'3&2? te(r)m "F: %r;rlt, |l,"|]|$1Z 7} 1,925,431.
3 Net short-term capitaf gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part 1, fine 8, column (c).
If (loss), enter *-0-"1n Part I, line 8 N/A
623591
04-01-16
14
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Schedule B Schedule of Contributors

OMB No 1545-0047

AU R B Attach to Form 990, Form 990-EZ, or Form 990-PF.

Oepartment ofthe T » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

Internal Revenue Service ° its instructions is at www.irs.gov/form990 .

Name of the‘o:"ganization Employer identification number
WETHERSFIELD FOUNDATION, INC. 13-6113816

Organization type (check one)

Filers of: Section:

Form 990 or 9S0-EZ L___J 501(c)( ) {enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 980-PF IE 501(c)(3) exempt pnvate foundation
I:l 4847(a)(1) nonexempt chantable trust treated as a pnvate foundation

[:I 501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

(E For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contnibutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il. See instructions for determining a contnbutor’s total contributions.

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 980 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, duning the year, total contnbutions of the greater of (1) $5,000 or {(2) 2% of the amount on (i) Form 890, Part VIll, ine 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and 1.

[:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and lil.

[:] For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for rehgious, chantable, etc., purposes, but no such contnbutions totaled more than $1,000. if this box
1s checked, enter here the total contributions that were received dunng the year for an exciusively religious, chartable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it recewved nonexclusively
religious, chamntable, etc., contnbutions totaling $5,000 or more dunng the year » 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF.  Schedule B (Form 980, 890-EZ, or 990-PF) {2016)

623451 10-18-18



-Schedule B (Form 990, 980-EZ, or 980-PF) (2016)

Page 2

Name of.organization

Employer identification number

13-6113816

WETHERSFIELD FOUNDATION, INC.

Partl Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1l | FARNHAM COLLINS

C/O _FDN,

257 PUGSLEY HILL ROAD

$ 11,700.

AMENIA, NY 12501

Person [_Y_]
Payroi. [ ]
Noncash [ ]

(Complete Part i for
noncash contributions.)

(a)
No.

()
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll I:]
Noncash [ |

(Complete Part Il for
noncash contrnibutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [j
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

)
Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

Person l—__]
Payroll E]
Noncash [

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:’
Payroll [:|
Noncash [ ]

{Complete Part |l for
noncash contnbutions.)

623452 10-18-18

14170303 792240 08495000

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

2016.05060 WETHERSFIELD FOUNDATION.

08495001



-Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 3
Name of.qrganization Employer identification number

WETHERSFIELD FOUNDATION, INC. 13-6113816
Partll Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.
{a)
(c)
No.
fro‘:n Description of - h i FMV (or estimate) Date ::)ceived
o escription of noncash property given (See instructions)
(a)
(c)
No.
fro(:n D ioti ¢ ®) h . FMV (or estimate) Dat (@ ived
o escription of noncash property given (See instructions) ate receive
(a)
(c)
f:::;' D inti t ®) h 5 FMV (or estimate) Dat d ived
o escription of noncash property given (See instructions) ate receive
(a)
()
No.
froc:n Description of o h i FMV (or estimate) Date - ived
ot escription of noncash property given (See instructions) ate rece
(a)
(c)
No.
fro(:n o ioti ' ®) h i FMV (or estimate) Dat (d) ived
o escription of noncash property given (See instructions) ate receive
(a)
(c)
No.
fro(:n D ipti f no o h pr i FMV (or estimate) Date r(:():eived
o escription of noncash property given (See instructions)

623453 10-18-16

14170303 792240 08495000
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Schedule B (Form 990, 980-EZ, or S80-PF) (2016) Page 4
Name of organization Employer identification number

WETHERSFIELD FOUNDATION, INC. 13-6113816

“Partlll . Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 tar
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
complettng Part lil, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this wio once ) ’ $

Use duplicate copies of Part Il if additional space 1s needed.

(a) No.
g:rrt“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
";l’ :rTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
‘ Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaor’tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff:' aor’t“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 990, 990-EZ, or 930-PF) (2016)
18

14170303 792240 08495000 2016.05060 WETHERSFIELD FOUNDATION. 08495001



W@THERSFIELD FOUNDATION, INC.

13-6113816

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BALLAST POINT VENTURES, L.P. PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
47,029. 0. 0. 47,029.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BALLAST POINT VENTURES, L.P. PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,325. 0 0 -1,325.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SPRING MOUNTAIN PARTNERS OVERSEAS I, LTD PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. -62,889.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LYND RESIDENTIAL PROPERTIES FUND I, PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 23,414.
19 STATEMENT(S) 1
14170303 792240 08495000 2016.05060 WETHERSFIELD FOUNDATION .
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WETHERSFIELD FOUNDATION, INC.

13-6113816

- (A) MANNER DATE
DESCRIPTION .OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
578,000. 502,921. 0. 0. 75,079.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALES OF PAINTINGS DONATED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,191,400. 1,560,000. 0. 0. 1,631,400.
CAPITAL GAINS DIVIDENDS FROM PART IV 211, 398.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,924,106.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE

BALLAST POINT VENTURES, L.P.
MONEY MARKET ACCOUNTS

TOTAL TO PART I, LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

22. 22,
7,930. 7,930.
7,952. 7,952.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL (7) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PUBLICLY TRADED
SECURITIES 463,411. 211,398. 252,013. 252,013,
TO PART I, LINE 4 463,411. 211,398. 252,013. 252,013.
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WETﬁERSFIELD FOUNDATION, INC.

13-6113816

FORM 990-~PF RENTAL INCOME

STATEMENT 4

KIND AND LOCATION OF PROPERTY

LAND AND REAL PROPERTY, STANFORD NY

TOTAL TO FORM 990-PF, PART I, LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 102,872.
102,872.

FORM 990-PF RENTAL EXPENSES STATEMENT 5
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
REPAIRS AND MAINTENANCE 9,018.
INSURANCE 4,280.
PROPERTY TAXES 15,3789.

- SUBTOTAL - 1 28,677.
TOTAL RENTAL EXPENSES 28,677.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 74,195.

FORM 990-PF OTHER INCOME STATEMENT 6
(Aa) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL AND GAS ROYALTIES 40,352. 40,352.
ROYALTY INC: PUBLICATIONS 31. 0.
MISCELLANEOUS INCOME 1,250. 1,250.
EVENTS AND PROGRAMS 22,022. 22,022.
SEASON PASSES 4,125, 4,125.
HAY AND CROP SALES 20,074. 20,074.
T-SHIRTS AND BOOKS 342. 342.
ADMISSION FEES 11,330. 11,330.
TRAII, FEES 9,409. 9,409.
MISCELLANEOUS FARM INCOME 1,277. 1,2717.
BOOKS, TAPES, AND POST CARDS _265. 265.
TOTAL TO FORM 990-PF, PART I, LINE 11 110,477. 110, 446.
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WETﬁERSFIELD FOUNDATION, INC. 13-6113816
FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)

) EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 264,944. c. 264,944.
TO FM 990-PF, PG 1, LN 16A 264,944. 0. 264,944.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 8

DESCRIPTION

ACCOUNTING AND AUDITING

FINANCE & ADMINISTRATION

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

74,676. 0. 74,676.

81,168. 8,117. 73,051.

155,844. 8,117. 147,727.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 9

(A) (B)

(c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 72,916. 72,916. 0.
OTHER PROFESSIONAL FEES 65,509. 0. 65,509.
TO FORM 990-PF, PG 1, LN 16C 138,425. 72,916. 65,509.
FORM 990-PF TAXES STATEMENT 10

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 48,690. 0. 48,690.
EXCISE TAXES - DEFERRED 12,950. 0. 12,950.
PROPERTY TAXES 56,380. 0. 56,380.
PAYROLL TAXES 33,648. 0. 33,648.
PROPERTY TAXES 15,379. 15,379. 0.
TO FORM 990-PF, PG 1, LN 18 167,047. 15,379. 151,668.
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WETHERSFIELD FOUNDATION, INC. 13-6113816

FORM 990-~PF OTHER EXPENSES STATEMENT 11
(A) (B) (C) (D)

: EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTO EXPENSE 20,150. 0. 20,150.
INSURANCE 214,671. 0. 214,671.
MISCELLANEOUS EXPENSE 5,279. 0. 5,279.
EVENT EXPENSES 25,896. 25,896. 0.
SUPPLIES 47,858. 0. 47,858.
OFFICE EXPENSE 59,555. 0. 52,347,
PENSION EXPENSE 20,055. 0. 20,055,
POSTAGE AND SHIPPING 2,491. 0. 2,491,
REPAIRS AND MAINTENANCE 98,652. 0. 98,652.
UTILITIES 164,893. 0. 164,893.
BANK FEES 492. 0. 492.
FILING FEES 80. 0. 80.
BALLAST POINT VENTURES, L.P. 403. 403. 0.
REPAIRS AND MAINTENANCE 9,018. 9,018. 0.
INSURANCE 4,280. 4,280. 0.
TO FORM 990-PF, PG 1, LN 23 673,773. 39,597. 626,968.
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WETﬁERSFIELD FOUNDATION, INC.

13-6113816

FOOTNOTES

STATEMENT 12

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 13

DESCRIPTION

AMOUNT

UNREALIZED GAIN/(LOSS) ON INVESTMENTS
COLLECTIONS - PRIOR PERIOD ADJUSTMENT

760,305.
1,826,425.

TOTAL TO FORM 990-PF, PART III, LINE 3

2,586,730.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED

FAIR MARKET

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE

LAND 4,598,453. 0. 4,598,453, 4,598,453.

BUILDING AND IMPROVEMENTS 8,068,517, 6,306,177. 1,762,340. 1,762,340.

EQUIPMENT AND VEHICLES 823,388. 749,774. 73,614. 73,614.

FURNITURE AND FIXTURES 263,421. 260,020. 3,401. 3,401.

TO 990-PF, PART II, LN 14 13,753,779. 7,315,971. 6,437,808. 6,437,808,
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WETHERSFIELD FOUNDATION, INC.

13-6113816

FORM' 990-PF CORPORATE STOCK

STATEMENT 15

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

HC CAPITAL TRUST-FIXED INCOME OPPORTUNITY

(HCFOX) 106,759.205 SHARES 839,775. 839,775.

HC CAPITAL TRUST-US MORTGAGE/ASSET BACKED FI

(HCASX) 36,054.986 SHARES 385,231. 385,231.

HC CAPITAL TRUST-US CORPORATE FIXED INCOME

(HCXSX) 45,169.111 SHARES 501,391. 501,391.

HC CAPITAL TRUST-US GOVERNMENT FIXED INCOME

(HCUSX) 38,713.149 SHARES 425,104. 425,104.

HC CAPITAL TRUST-INFLATION PROTECTED (HCPBX)

64,516.681 SHARES 714,870. 714,870.

HC CAPITAL TRUST-INSTITUTIONAL VALUE EQUITY

(HCIVX) 76,451.225 SHARES 1,258,657. 1,258,657.

HC CAPITAL TRUST-INSTITUTIONAL GROWTH EQUITY

(HCIGX) 89,058.021 SHARES 1,751,353. 1,751,353.

HC CAPITAL TRUST-INSTITUTIONAL SMALL

CAPITALIZATION (HCSCX)10,914.179 SHARES 204,961. 204,961.

HC CAPITAL TRUST-EMERGING MARKETS (HCEMX)

79,453.003 SHARES 1,558,402. 1,558,402.

HC CAPITAL TRUST-INSTITUTIONAL INTERNATIONAL

(HCINX) 277,289.915 SHARES 3,594,615. 3,594,615.

HC CAPITAL TRUST-COMMODITY RELATED SECURITIES

(HCCSX) 117,596.203 SHARES 647,561. 647,561.

HC CAPITAL TRUST-REAL ESTATE SECURITIES (HCREX)

42,701.616 SHARES 151,169. 151,169.

TOTAL TO FORM 990-PF, PART II, LINE 10B 12,033,089, 12,033,089.

FORM 990-PF OTHER INVESTMENTS STATEMENT 16
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

BALLAST POINT VENTURES, L.P. FMV 120,768. 120,768.

GAS AND OIL LEASES COST 16,935. 16,935.

TOTAL TO FORM 990-PF, PART II, LINE 13 137,703. 137,703.
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WETHERSFIELD FOUNDATION, INC. 13-6113816

FORM 990-PF OTHER ASSETS STATEMENT 17

kN

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PAINTINGS AND SCULPTURES 10,154,885. 10,061,350. 10,061,350.
ANTIQUE FURNITURE 1,085,130. 1,465,075. 1,465,075.
CARRIAGE COLLECTION 348,900. 345,900. 345,900.
BOOKS AND PUBLICATIONS 16,985. 0. 0.
CASH SURRENDER VALUE OF LIFE 53,564. 2,803. 2,803.
DUE FROM WETHERSFIELD INSTITUTE 10,950. 10, 245. 10,245.
INVESTMENT INTEREST RECEIVABLE 2,348. 2,555. 2,555.
DUE FROM AUCTION SALES 0. 3,191,400. 3,191,400.
DUE FROM FOW 0. 5,020. 5,020.
DUE FROM LYND RESIDENTIAL 0. 23,414. 23,414.
TO FORM 990-PF, PART II, LINE 15 11,672,762. 15,107,762, 15,107,762.
FORM 990-PF OTHER LIABILITIES STATEMENT 18
DESCRIPTION BOY AMOUNT EOY AMOUNT
SECURITY DEPOSITS PAYABLE 7,300. 7,300.
PENSION BENEFIT OBLIGATION 688,653. 663,565.
DEFERRED FEDERAL EXCISE TAX 5,700. 18,650.
TOTAL TO FORM 990-PF, PART II, LINE 22 701,653. 689,515.
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WETHERSFIELD FOUNDATION, INC.

13-6113816

FORM' 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 19

NAME AND ADDRESS

REV. JOSEPH KOTERSKI
C/O0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

THOMAS J. VITIELLO
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

DR. MARK C. HENRIE
C/0 FDN, 257 PUGSLEY HILL
AMENTA, NY 12501

THEODORA SHAFER
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

PETER BUDNIK
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

GERALD RUSSELLO
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

DR. MARIE NOELLE LANGAN
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

MARGARET M. LYONS
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

GEORGE T. WHALEN III
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

REV. GEORGE W. RUTLER
C/0 FDN, 257 PUGSLEY HILL
AMENIA, NY 12501

14170303 792240 08495000

ROAD

ROAD

ROAD

ROAD

ROAD

ROAD

ROAD

ROAD

ROAD

ROAD

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN

3.00 0. 0. 0.
BOARD SECRETARY AND TREASURER

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
TRUSTEE

3.00 0. 0. 0.
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WETHERSFIELD FOUNDATION, INC.

FARNHAM F. COLLINS
C/O FDN, .257 PUGSLEY HILL ROAD
AMENIA, NY 12501

THOMAS C. DONAHOE

13-6113816

TRUSTEE
3.00 0. 0. 0.

CIO AND ACTING EXECUTIVE DIRECTOR

C/0 FDN, 257 PUGSLEY HILL ROAD 45.00 242,654. 0. 0.

AMENIA, NY 12501

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 242,654. 0. 0.

FORM 390-PF PROGRAM SERVICE REVENUE STATEMENT 20
RELATED OR

BUS
DESCRIPTION CODE

UNRELATED EXCL EXCLUDED EXEMPT FUNC-
BUSINESS INC CODE AMOUNT TION INCOME

EVENTS AND PROGRAMS
SEASON PASSES

HAY AND CROP SALES
T-SHIRTS AND BOOKS
ADMISSION FEES

TRAIL FEES

MISCELLANEOUS FARM INCOME
BOOKS, TAPES, AND POST
CARDS

TOTAL TO FORM 990~-PF, PG 12, LINE 1

14170303 792240 08495000

22,022.
4,125.
20,074.
342.
11,330.
9,409.
1,277.

265.

68,844,
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