990-PF

Return of Private Foundation

OMB No. 1545-0052

%)\ |

Fomm or Section 4947(a)(1) Trust Treated as Private Foundation <\ 2@1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. 4 . N
intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. KeL:NRUERTHARE IR L) \O
For calendar year 2016 or tax year beginning 05/01 , 2016, and ending 04/30,2017 W
Name of foundation THE ANDY WARHOL FOUNDATION FOR THE VISUAL A Employer identification number N/
ARTS, INC. 13-3410749 -
Number and street (or P O. box number if mail 1s not defivered to street address) Room/suite B Telephone number (see instructions) (@)
\C
3 65 BLEECKER STREET 7TH FL. (212) 387-7555 o
City or town, state or province, country, and ZIP or foreign postal code =)
e © L »L] \f’
\ NEW YORK, NY 10012 N
(\ G Check all that apply. || Initial return Inttial return of a former public charity | p 1, roreign organations, check oo, . P [::l =
Final return Amended return 2. Foreign organizations mesting the (O
Address change Name change e i remandatzeh [ ]
H Check type of organization: [L] Section 501((1:_)% exempt private foundation Q\)\ E it private foundation tatus was termimated oo
r—| Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section S07(b)(1)(A), check hers , P> |:|
| Fair market value of all assets at }J Accounting method:]__l Cash l__] Accrual F f the foundation is i a 60-month temunation
end of year (from Part ll, col (c}, ne Other (specty) MODIFIED CASH under section S07()(1)(B). check here , D
16) » $ 350,170,710. (Part |, column (d) must be on cash basis ) 4
N d) Disbursements
g?a?'g}sal;o?;vg?ry g&xswr?sng)%ge:ns; (sd)m, ° (aégz:esr;:epae?d (b) Net investment {c) Adjusted net ( )for charnttable
may not necessanly eqyal the amounts in books income income purposes
column (a) (see instructions) ) (cash basts only)
1 Contnibutions, gifts, grants, etc , recerved (attach schedule) , )
2 Check P gtttg:h fgtér;dgzlon xs. n.ot-requured to
3 Interest on savings and temporary cash nvestments. 11,862. 11,862. ATCH 1
4 Dividends and interest from secunbes . . . . 1,531,200, 1,531,200. ATCH 2
Sa Grossrents . . v & v v i v et e s e
b Net rentat mcome or (loss) o —
g Bla, Net gain or (loss) from sale of assets not on line 10 4,860,589. HEC:E VE_E P
E| b Grosssakepwsioral 118,452,023 o 2
3| 7 Capital gain net income (from Part IV, line 2) . 7,627,488, % MAR |7 3 2@1& e
& 8 Net short-term capital gain. .. ¢ . z)
9 Income modifications . . . %”ﬁ e oo OG[ EN utr_—
10a Gross sales less retums
and allowances « « + + »
b Less Cost of goods sold .
< ¢ Gross profit or (loss) (attach schedule) | , . .
c?! 11 Other income (attach schedule) ATCH, 3. . 4,361,173, 6,134,798.
o 12 Total. Add ines 1 through 11 . . . . .. .. 10,764,824. 15,305,348.
ag l”13 Compensation of officers, directors, trustees, etc. | | 1,136,511, 797,624. 338,887.
ce 314 Other employee salanies andwages . . . . . 1,780,103. 587,493. 1,192,610.
8- L&l15  Pension plans, employee benefts . . . . . . 1,299,419. 609,608. 689,811.
=t Bi16a Legal fees (attach schedule) ATGH 4, . . . 244,442, 145,427. 99,015.
@ w p Accounting fees (attach schedule)ATCH, § | 150,959. 105,671. 45,288.
Ly o
= E ¢ Other professtonal fees (attach schedule). [.61] 912,633. 912,633.
% gﬂ Interest. ATCH 7. . ... ..... ... 325,545.
ZS)' "E’ 18 Taxes (attach schedule) (see instructions){ 8 ]. 527,175. 117,700.
Gy E 18 Depreciation (attach schedule) and depletion. i
TH20 OCCUPANCY « « « v « v v o o s o s s 0 0 s s 410, 256. 198,974. 211,282.
§ 21 Trave!, conferences, andmeetings . . « . . . 155,649. 73,778, 81,871.
5 22 Prnnbingandpublicatons , . .. ... ...
g’zs Other expenses (attach schedule) ATCH .9, . 541,951. 960,207. 248,754.
:‘3 24 Total operating and administrative expenses.
g’ Addlines 13 through23. . . . . .. .. .. 7,158,098. 4,834, 660. 2,907,518.
0j25 Contributions, gifts, grantspad + . . . . . . 12,703,984. 12,545,984.
26 Total expenses and disbursements Add lines 24 and 25 19,863,082, 4,834, 660. 15,453,502,
27 Subtract hine 26 from line 12 . L i
a e of over exp and disb . "9,098,258.
b Net investment income (if negative, enter -0-) 10,470, 688.
¢ Adjusted net income (if negative, enter -0-). .

JSA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016) THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-341074¢8 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets escnpton oo o e oy e o year | ) Book Value (b) Book Value (c) Fair Market Value
1 Cash-noninterest-bearing . . .. ... s e e s . f 300. 300. 300.
2 Sawvings and temporarycashinvestments . . . . « « « o « - . 5,997,272, 2,825,920. 2,825,920.
3 Accounts recevable P> 24,870. - ) - - 1
Less allowance for doubtful accounts P 17,967. 24,870. 24,870.
4  Pledges receivable P : ) ]
Less allowance for doubtful accounts P
5 Grantsrecavable. . .« v v L vl L i h i il s e e e e
8 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach scheduie) » J
Less. allowanca for doubtful accounts »>
g 8 Inventories for saleoruse. . . . . . ... et e e e e
21 9 Prepaid expenses and deferredcharges. + « » o v v v v o v s
<} 10a Investments - U.S and state govemment obligations (attach schedule){ 1,0 19,205,049. 21,498,742, 21,498,742.
b Investments - corporate stock (attach schedule) ATCH, 11 28,469,805. 21,476,526. 21,476,526.
¢ Investments - corporate bonds (attach schedule) ATCH 12 | 15,157,084. 13,339,288. 3,339,288.
11 lnvestments - land, buildings, X N
and equipment basis -
Less. accumulated depreciation
(attach schedule)
12  Investments - mortgageloans. . . . . . . . e e e e
13 Investments - other (aftach schedule) , , . . . ATCH.13 .. 207,863,825, 232,309,915. 232,309,915.
14  Land, buidmgs, and R TR IR S
bass Bequmulated deprec
(attach schedule)
15  Other assets (describe ATCH 14 ) 9,240,236. 12,436,670. 58,695,1489.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, ttem) . . ... .. e s s 285,951,538. 303,912,231, 350,170,710.
17  Accounts payable and accrued eXpenses . . . . . . . . . . . 648,021. 5110t 2 A
18 Grantspayable. . . . ... ... ..o . . 3,515,832, 3,173,860.7
% 19 Deferredrevenue. . .« v v v v v v 4 . f e s ae s e s
.g 20  Loans from officers, dtrectors, trustees, and other disqualified persons, .
_¢'°u 21 Mortgages and other notes payable (attach schedule) , , , . .
=122 Other liabilities (describe P> )
23 Total liabilities (add fines 17through 22) . . o v v s v 2 o o s 4,163,853. 3,174,371.[¢ :
Foundations that follow SFAS 117, check here, PLZ(_] §
2 and complete lines 24 through 26 and lines 30 and 31. b "
g 24 Unrestricted . » « v v 4 4 s s e 281,793,744, 300,737,860 .[K." "% LT
g 25 Temporanlyrestncted . . ... ... e e e e A = ‘, ) T
5}26 Permanentlyrestncted ., o . v v i v v e f{) T
5 Foundations that do not follow SFAS 117, ] N AR
b check here and complete lines 27 through 31, e e
; 27  Capital stock, trust principal, orcurrentfunds . . . . . . . . . R
3 28  Paid-in or capital surplus, or land, bidg , and equipmentfund. . . . . . e . '
129 Retained eamings, accumulated income, endowment, or other funds , , et N
g 30 Total net assets or fund balances (see instructions), , , . . . 281,793,744, 300,737,860, , - ; ;
2131  Total [liabilities assets/fund balances (see - A "
mnstructions) . . . . . . e e e e e e e ae ek e s 285,957,597, 303,912,231.¢ B ) o
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at begmning of year - Part 1, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn), _ . . . . ... .. .. ittt e e A 1 281,793,744.
2 Enteramount from Part L INg 278, . . . . v v v v i v et et e e nr r et e et 2 -9,098,258.
3 Other increases not included in ine 2 (temze) » ATCH 15 3 28,042,374,
4 Addines 1,2, and3 . . ...t e e e e 4 300,737,860.
5§ Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (lne 4 minus lne 5) - Part I, column (b).line30 ., . . . | 6 300,737,860.
Form 990-PF (2016)

JSA
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THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749
Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, ng;‘:; (Cz Date acquired| (d) Date sofd
2-story brick warehouse; or common stock, 200 shs MLC Co) g'_m mo ,day,yr) | (me.,day,yr)
1a SEE PART IV SCHEDULE
b
c
d
e
OiGrossas e | 0 Dsprecton slows o Cost s B oo
a
b
c
d
-]

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

()F MV as of 12/31/69

{§) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

{1) Gans (Col (h) gan minus
col {k), but not less than -0-) or
Losses (from col. (h))

o la [0 o (e

2 Capital gain net income or (net captal loss)

If gain, also enter in Part!, ine 7
if (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter 0- In

Partl, ine 8

}

2 7,627,488.

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

I____IYes No

1___Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)

(b}

{c)

(d)

Ca,endar?::zzelgxoge!reﬁ:mmq i) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col I?és)tgmgé%nbr?tg) ©)
2015 15,723,380. 324,411,012. 0.048467
2014 14,763,364. 340,087,542, 0.043410
2013 14,627,342, 327,115,078. 0.044716
2012 15,974,019. 301,682,547. 0.052950
2011 16,528, 683. 303,179,211. 0.054518
2 Totalofline t,column(d) ., .. ... ...... ... ...t 2 0.244061
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years. . . . . . ... .. 3 0.048812
4  Enter the net value of noncharitable-use assets for 2016 from Part X, kne5 . .. ... ... 4 331,574,153.
5 Multiply line 4 by ine 3. . . . ..ttt e e e e e 5 16,184,798.
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . . .. .« . v v v u .. 6 104,707,
7 ADAINeS 5andB. . o i i vttt i e et 7 16,289, 505.
8 Enter qualifying distributions from Part XL, IN@ 4. .« . & v o v v it e e e e e 8 15,453,502.

If line 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
8E1430 1 000
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Form 990-PF (2016) THE ANDY WARHOL FOQUNDATION FOR THE VISUAL 13-3410749 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948- see instructions)

1a Exempt operating foundaiions described in section 4940(d)(2), check here > L_I and enter "N/A"onimne 1. , ., , :
Date of ruting or determination letter (attach copy of letter if necessary - see instructions) R '
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 209,414.
herePD and enter 1% of Partl, ine27b. , . . ... . e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of [
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 2
3 AddIines1and2. . ... v v it v i it e e e .. L3 209,414.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatons only Others enter -0-) |, 4 0.
5 Tax based on investment income. Subfract ine 4 fromline 3 If zeroorless,enter-0- . . . . ... ... N 5 209,414.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016. . . , | 6a 346,166.
b Exempt foreign organizations - tax withheldatsource, . . . ... ...... | 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., ., . . . . | 8¢
d Backup withholding erroneouslywithheld , . . . .. ... ...... ... L8d . - [,
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . e e e e e R 346,166.
8 Enter any penalty for underpayment of estimated tax Check here . if Form 2220 1s atlached e aa.. 1 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amountowed , . . . , e e e e e e . >
10 Overpayment. If line 7 I1s more than the total of ines 5 and 8, enter the amount overpaid , , . . ... ... P 136,752.
11 Enter the amount of Iine 10 o be Credited to 2017 estimated tax P> 136,752. Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign?, . . . .. ... ... e n e e e B A £ X
b Did 1t spend more than $100 during the year (either directly or indrectly) for political purposes (see
Instructions for the definition)?., , . . . e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any matenals
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? , . . . . . . . o v v . e e e e e e .. 1¢ NiA
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P $
¢ Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged In any activities that have not previously been reportedtotheIRS?, ., . . .. ... ... ... . 2 X
If "Yes, ” attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes . e e e e e e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . e e s .. 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? . . . . . . . .. ¢ . i it vt v v s o o e e e e e e e 4b X
5 Was there a hiquidation, termination, dissolution, or substantial contraction durmg theyear?, . ., ., .. e e e e e .. 5 X
If “Yes, “ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that N —
conflict with the state law remain in the governing instrument? . . . . . . e e e e e e s e e . 6 X
7 Dd the foundation have at least $5,000 in assets at any time during the y&aﬂ If "Yes,” complete Part I, col (c), and PartXV X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
NEW YORK AND CALIFORNIA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |.. .| .
(or designate) of each state as required by General Instruction G?If “No," atfach explanation . . . . . . v v v v v v v v v o 8b | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or . )--
4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete PartXIv . . . . . . e e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? If "Yes,® attach a schedule listng their
names and addresses . . . . . . . ... . . . e e e e e e e s as e et e aaeaas C e e e e e e e e e e 10 X
Form 990-PF (2016)
Jsa
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Form 990-PF (2016) THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749 page 5

EEIYIMY  Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectlyy, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions), . ., . .. ... ... . ... e e e e 11 X

12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) , . . ... .. e e e e .. 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address P> WWW.WARHOLFOUNDATION.ORG

14 The books are in care of p»_THE FOUNDATION Telephoneno B__212-387-7555
Located at » 65 BLEECKER STREET, NEW YORK NEW YORK, NY ZIP+4 p 10012

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in ftieu of Form 1041 - Check here. . . . . . . . .. .. >|_I
and enter the amount of tax-exempt interest received or accrued dunng theyear. . . . .. ... . e s .. PS5 l

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforelgncountry?, . . . . . . .. ... ... e e e e e ... 16 X

See the Instructions for exceptions and filing requirements for FInCEN Form 114 If "Yes," enter the name of
the foreign country p
LELQYIE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Iis checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . ., . .. .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a )
disqualifiedperson? . . . . ... . .t i i e e e e e e e e e e e Yes No A
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . e - Yes No K
(4) Pay compensation to, or pay or remburse the expenses of, a disqualfied person?. . . . ... . Yes - No *‘
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for kS "
the benefit or useof adisqualifiedperson)?. . . . . . v ¢ &t v b i h b e s e e e e e Yes No : "’f
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the 3
foundation agreed to make a grant to or to employ the official for a period after "”f
termination of government service, If terminatingwithin 90days ), ., . . ... ... e e e e e Yes No ;. ,:;:,
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations e
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . [ T X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . ... .. .. . e >|:I N "':
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that : "a
were not corrected before the first day of the tax year beginmingin 20162, . . . .. .. e e e e e e e e e X

2 Taxes on falure to distrbute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))

)
ol

VT

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and e
6e, Part Xlll) for tax year(s) beginning before 20162, . . . .. ... e e e e s e e e D Yes No ,J N 8‘
If "Yes," list the years P> , . , N Py Kt g
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 43842(a)(2) lg‘ N . i:
(relaing to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |._.°- N
all years listed, answer "No" and attach statement - see instructions) . . . . . ... e o, ee....l2b N/A
¢ If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here ﬁ i ;l ‘"j' 1 »
> ) ' y :LL “ .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise t’;j} a C
atanytimeduningtheyear? . . . . . . . . .. i i e e DYes No 4 ‘ v’w,,‘i

b If "Yes" did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the {....

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of AR ’f_ b
the 10-, 15-, or 20-year first phase holding period? (Use Schedufe C, Form 4720, to determine if the | |- | = *
foundation had excess business holdingsin 2016 ) . . . . . . . . e e e e e e e e e e e 3b N/A
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its S NN J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 { 4b X
Farm 990-PF (2016)
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Form 990-PF (2016) THE ANDY WARHOL FOUNDATION FOR THE VISUAL

13-3410748

Page ©

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legisiation {secton 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to camy on,

directly or indirectly, any voterregistrabion drive?, . , . . . . . . . . . .. et e e e ey . Yes No
(3) Provide a grant to an individual for travel, study, or other simlarpurposes? . . . ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (SEe MSHUCHONS), . . . .+ + v s v s s e s e e Yes [ _JNo
(5) Prowde for any purpose other than religious, charnitable, scientific, literary, or educational

purposes, or for the prevention of cruelty tochidrenoranmals? | _ . . .. ... ... .... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions descrnibed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Qrganizations relying on a current notice regarding disaster assistance check here

because it maintained expenditure responsibility for the grant? . . . . . . S¢e Attachmenf 22A-F Yes D No
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewe any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | . L L L L L L L. L. i e e e e e e e e
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . ., . . . ... .
If "Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable tothe transacton?. . . . . . . . . .

5b X
6b X
7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Trtle, and average {c) Compensation {d) Contnbutions to

{e) Expense account,

a) Name and address hours per week If not pald, mployee benefit plans
& devoted ;:o postion (enterp-g-) and defered compensation other allowances
ATCH 16 1,136,511, 117,116. 0.

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions). If none, enter

{d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week

{a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

(e) Expense account,
other allowances

compensation
ATCH 17 950,782. 190,872. 0.
Total number of other employees paid over $50,000. . . . v v v v v v v v v v v e e e e e e a e e e . » 10
Form 990-PF (2016)
JsA
6E 1460 1 00O

8BCO4N M261



THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749

8BCO4N M261

Form 990-PF (2016) Page 7
LRI  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 18 1,750,438.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . .. .. ... ... » 2
TSN Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organzations and other beneficiaries served, conferences convened, research papers produced, etc
1 NOT APPLICABLE
2
3
4
KU1 S=1 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related mnvestments made by the foundation during the tax year on lines 1 and 2 Amount
1 NOT APPLICABLE
2
K
All other program-related investments See instructions
3 NOT APPLICABLE
Total. Add hnes tthrough3. . . . ... ... .. ... ow v v ow v enve vos oo s v oeenss. > NONE
Fom 990-PF (2016)
JSA
6E1465 1 000



THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749
Form 980-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes. I
a Average monthly far market value of securties, , . . . .. . .. . ..ttt e 1a 58,582,491.
b Average of monthly cashbalances. . . . ... ..o ittt e e e 1b 4,438,916.
¢ Far market value of all other assets (see instructions), ., . . ........... ATCH 19  |1¢c 273,602,099.
d Total (add ines 18, b, AN C) . . . . . ittt it e e e e 1d 336,623, 506.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ATCH 19, . . . .. .. .. ... . | 10 | 63,668,476.
2 Acquisition indebtedness applicableto fine 1assets . . . . . . .. . . v v v i s i o s, 2
3 Subtractline 2fromiline 1d . ., .. ... ... ... .. 3 336,623,506,
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS), . . . . e e e e e e e e 4 5,049, 353.
5 Net value of noncharitable-use assets, Subtract line 4 from line 3 Enter here and on Part V., line 4 | § 331,574,153.
6 Minimum investment return. Enter5% ofline 5 . . . . v v v v v it i i i e e e e e e e 6 16,578,708.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here b D and do not complete this part )
1 Minimum investment return from Part X, e 6 .+ . v v o v i v v it e e e e e e e e 1 16,578,708.
2a Tax on investment income for 2016 from Part VI, line5 . . . . . . . 2a 209,414.
b Income tax for 2016 (This does not include the tax from Part Vi), . [ 2b s
C AddNiNes2aand2b . . . . .. ittt e e e e e 2¢ 209,414,
3 Dsstributable amount before adjustments. Subtract fine 2c fromhne 1 . . . . . .. o . 3 16,369,294,
4 Recoveries of amounts treated as qualifying distributions ., . . . .. ... ... ... .. .e.... 4 3,679.
5 AdBINes 3 and 4. . . . ... . ...t e e e e e e e 5 16,372,973.
6 Deduction from distributable amount (see INStructions). . . . . . . . v i i vt s e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X,
[ P I 7 16,372,973,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes-
a Expenses, contributions, gifts, etc - total from Partl, column(d), ine26 . . .. ............ 1a 15,453,502.
b Program-related mvestments - totalfrom Part IX-B . . . . .. .. ... ... .. ' vurrrnunun 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc,
PUIPOSES | . . i it it t et vt e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suttability test (prior IRS approvalrequired) , ., . . .. ... ... ... ...t 3a
b Cash distribution test (attach the required schedule) . . . . . . .. . .. .. .. v v ene.. 3b
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, hne 8, and Part Xiil, ne 4 | 4 15,453,502,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Iine 27b (see instructions) . . . . . . . . v i i i i i e e e e 5 0.
6 Adjusted qualifying distributions. Subtracthne 5§ fromline 4 . . . . . . . ... . .. . ... ... [ 15,453,502,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when cailculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Fom 990-PF (201s)

JSA

6E1470 1000
8BCO4N M261



THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749
Form 890-PF (2016) Page 9
BT Undistributed Income (see instructions)
(@) (b) (© (d)
1 Distrbutable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
neT &t s s s e e i e e e e e e 16,372,973.
2 Undistributed income, if any, as of the end of 2016 — e e e -
a Enter amount for 2015only, _ ., . . . ... ..
b Total for pror years. 20 20 ,20
3 Excess distnbutions carryover, if any, to 2016
aFrom2011 . ... ..
bFrom2012 . .. ... 1,190,286.
cFrom2013 ... ...
d From2014 ... ...
e From2015 . ... .. o
f Totalof lines 3athroughe . . . . ... .... 1,190,286. .
4 Qualifying distributions for 2016 from Part XII, .
hne4 » $ 15,453,502. . . '
a Applied to 2015, but not more than line2a . . .
b Applied to undistnbuted income of prior years
({Election required - seemnstructions), . . . .. .
¢ Treated as distributions out of corpus (Electon
required - seenstructons) _, . ., . .. ... . . :
d Applied to 2016 distributable amount. . . . . . — e e .~}_5_L‘1_§i' EO?__
e Remaining amount distributed out of corpus. . . !
5 BExcess distnibutions carryover apphed to 2016 . 919,471. 919,471.
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract Iine 5 270,815.
b Prior years' undistnbuted income Subtract
nedbfromlne2b. . . . ... ... .. ...
¢ Enter the amount of prior years' undistnibuted
income for which a notice of defictency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . .. .. . .
d Subtract lne 6c¢ from lIine 6b Taxable
amount-seemnstructons. ., . ... ... ...
e Undistributed income for 2015 Subtract line
4a from lne 2a Taxable amount - see
mstructions &+ . . v v s e e s e e e e e e s
f Undistributed income for 2016 Subtract hnes NONE
4d and 5 from line 1 This amount must be
distributedin2017. . . . . . . .00 o
7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required-seemstructions) . . . . .. .. . . .
8 bBxess distributtons carryover from 2011 not '
applied on ine 5 or ine 7 (see instructions) . . .
9 Excess distributions carryover to 2017.
Subtractines 7and 8 fromline6a . ., .. . . 270,815.
10 Analysis of ine 9
a Excess from 2012 , . . 270,815.
b Excess from 2013 |, . .
¢ Excess from2014 , , .
d Excess from 2015 ., . .
e Excess from2016 . . .
Form 990-PF (2016)

JSA

6E1480 1 00D
8BCO4N M261
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' 2
Form 990-PF (2016) THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-341074940
Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT ,APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s effective for 2016, enter thedateoftheruling. . . . ... .. . . . . « >
b Check box to indicate whether the foundation is a private operating foundation described in section i_] 4942())(3) or | | 4942(3)(5)
T: Prior 3 year
2a Enter the lesser of the ad- axyear I years ,/ (e) Total
Justed net income from Part (a} 2016 (b) 2015 (c) 2014 (d)2013
| or the minimum nvestment .
return fromn Part X for each
yearhsted. . . .. . ..
b 85%oflne2a. . . . ..

€ Qualfying distributions from Part
X1\, line 4 for each year listed

d Amounts indluded In line 2¢ not
used directly for active conduct
of exempt actlvitles . . . . .

@ Qualitying distrbutions meade
dlirecty for active conduct of
exompt activitles Subtract line
2dfromine2¢ , , , . . .

3  Complete 3a, b, or c for the
alternative test relied upon

A "Assets” alternative test - enter

(1) valueof all assets. . . . z
(2) value of assets qualifying /
under section /
402()3B0. . . . . Z
b “Endowment* alternatve test-
enter 2/3 of mimimum invest-
ment retumn shown in Part X
Iine 6 for each year listed . .
C “"Support” altemative test - enter /
(1) Total support other than /
gross investment Income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalties), ., . . . .
(2) support ftrom general
public and 5 or more
exempt organizations as
provided in section 4942

OB . .. v ..
(3) Largest amount of sup-
port from an exempt
organizaton, , . . . .

4) Gross nvestment income /
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 20
b The form in which applications should be submitted and information and matenals they should include:

SEE ATTACHMENT 20
¢ Any submission deadlines:

SEE ATTACHMENT 20
d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:
SEE ATTACHMENT 20

6E1450 1 000 Form 990-PF (2016)
8BCO4N M261




THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749

Form $90-PF (2016) Page 11
US4 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ini If reciprent 1s an sxdmdua,
necien Dorampnedes | Sed | Pupssedgmie Amaur
Name and address (home or business) oF Bubstantial contiitor recipient
a Paid during the year
SEE ATCH 21
B | I I I » 3a 12,545,984,
b Approved for future payment
SEE ATCH 21
Y I I > 3b 3,173,860,
JSA Form 990-PF (2016)
6E1491 1 000

8BCO4N M261



THE ANDY WARHOL FOUNDATION FOR THE VISUAL

Form 990-PF (2016}

13-3410749

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Excluston code

(d)
Amount

(e)
Related or exempt
function (ncome
{See instructions )

o a o T

f

g Fees and contracts from govemment agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty. . .. ......
b Not debt-financed property . - . . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . - . « .« . . . ..
8
9

b WN

Gain or (loss) from sales of assets other than inventory!

Net income or (loss) from speciai events - - -
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue ATCH 23

14

11,862.

14

1,531,200.

18

4,860,589.

3,857,522.

503,651.

e

12 Subtotal Add columns (b}, (d),and(e) , . . .
13 Total. Add line 12, columns (b), (d), and (&)

10,261,173.

503,651.

(See worksheet in line 13 instructions to verify calculations )

10,764,824.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

11 SEE ATTACHMENT 23

JSA
6E1492 1 000

8BCO4N M261

Form 990-PF (2018)



Form 990-PF (2016) THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749
@Il Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ‘
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
L T 1a(1) X
(2) OtNErassetS. & v v v v vt et e it e et e e e e e e 1a(2) X

b Other transactions: I D
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . .. .« o i i e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . .. .. ... .. ... e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . .. .. .. oo i i i ittt it vt v et osoonns 1b(3) X
(4) Reimbursement amangementS . . . . v v v v v v v vt e e e et e e e e e 1b(4) X
(5) LOANS OF 08N QUAMANEES. » « & v v v v v v e e e e e ettt e a e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . . . . . . ... ... ... ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . ... ... ............. 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no (b) Amount involved

{c) Name of nonchantable exempt organzation

(d) Descniption of transfers, transactions, and shanng arangements

N/A

N/A

2a [s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or 0 section 5277

b _If "Yes," complete the following schedule.

.......... D Yes No

{a) Name of organzzation

(b) Type of organization

{c) Description of relationship

Under penaltes of pequry, | declare that | have examined this retum, including ying sched! and its, and to the best of my knowledge and belef, it 1s true,
correct, and complete Dgclarabion of preparer (other than taxpayer) s based pn all infprmation of which preparer has any knowledge
Sign ’ May the IRS discuss this retum
H g | 2 23 IX CFO OV\ATN[[SUH/ wnz the preparer showln below
ere | s nature'of officer or trustee Datd , Tltl (see nstructions)? | X | Yes Noj
Paid Print/Type preparer's name Preparer's mgn@ Eg 2 2 20 eckl I | PTIN
a JAMES J REILLY elf-employed | PO0183769
Preparer [ i iame B CONDON O'MEARA MCGINTY & D N!QLLYL Frms EIN_ B> 13-3628255

Use Only | Fum's address

» ONE BATTERY PARK PLAZA

NEW YORK,

NY

10004-1405

Phone no 212-661‘7777

JSA

6E1493 1 00D
8BCO4N M261

Form 990-PF (2016)



’ .

2016 FORM 990-PF THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749

FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

P
: f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Costor FMV Ady basis Bxcess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad; basis (loss)
SEE PART IV SCHEDULE P
114,876,431 113,440,679. 1,435,752,
SALE OF ARTWORK P
3,575,592. 24,343. 3,551,249,
ADAGE CAPITAL PARTNERS L.P. P
2,358,780.
BAUPOST VALUE PARTNERS, L.P. - IV P
325,068.
SUMMIT ROCK PRIVATE EQUITY PORTFOLIO II, L.P. |P
1,474.
LESS: AMOUNT ATTRIBUTED TO UNRELATED P
BUSINESS INCOME -44,835.

TOTAL GAIN(HOSS) ............................................... 71,627,488,

JSA
6E1730 1 000
8BCO4N M261
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2016 FORM 990-PF THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749

ATTACHMENT 15

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
NET UNREALIZED GAIN(LOSS) ON INVESTMENTS 27,939,660.
102,714.

NET GAIN ON NON-CASH GRANTS

TOTAL 28,042,374,

8BCO4N M261
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2016 FORM 990-PF THE ANDY WARHOL FOUNDATION FOR THE VISUAL 13-3410749

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 18

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

VINCENT FREMONT ENTERPRISES, INC. ART SALES COMMISSION 647,152.
ONE UNIONE SQUARE WEST
NEW YORK, NY 10003

BOIES, SCHILLER & FLEXNER LLP LEGAL SERVICES 128, 324.
2200 CORPORATE BLVD N.W. SUITE 400
BOCA RATON, FL 33431

SUMMIT ROCK ADVISORS, LILC INVESTMENT ADVISOR 694, 710.
9 WEST 57TH STREET, 12TH FLOOR
NEW YORK, NY 10019

CONDON O'MEARA MCGINTY & DONNELLY LLP AUDIT & TAX SERVICES 150, 958.
ONE BATTERY PARK PLAZA, 7TH FLOOR
NEW YORK, NY 10004

ALLIANCEBERNSTEIN, LLP INVESTMENT ADVISOR 129,293.
1345 AVENUE OF THE AMERICAS
NEW YORK, NY 10105

TOTAL COMPENSATION 1,750,437,

8BCO4N M261




THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.

FORM 990-PF
APRIL 30, 2017

EIN: 13-3410749

PART X:
Line 1 (c)
Value of Art created or purchased by Andy Warhol
before application of Blockage discount 122,363,625
Less: Discount for Blockage pursuant to appraisals (63,668,476)
Subtotal 58,695,149
Average Fair Market Value of Limited Partnerships & Alternative
Investments 214,882,080
Accounts receivable and purchased interest 24,870
Fair market value of all other assets (Part X -Line 1(c) ) 273,602,099
Line 1 (e)
Discount for Blockage pursuant to appraisals - Part X - Line 1(e ) W

Attachment 19



THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
FORM 990-PF
APRIL 30,2017
EIN: 13-3410749

Part XV — Supplementary Information:

Question 2 - Information regarding contribution, grant, gift, loan, scholarship, etc., programs:

@

(®)

(©

@

Rachel Bers, Program Director

The Andy Warhol Foundation for the Visual Arts
65 Bleecker Street, 7th Floor

New York, NY 10012

or

Proposals may also be submitted by email to: deadline@warholfoundation.org
Please attach all materials as Word documents, Excel documents or PDFs.

The Foundation does not have an application form. Instead, a full proposal for funding should be submitted
in the form of a letter of approximately 3 pages describing the activity for which funds are being requested.
In addition, include a project budget and a copy of the organization's 501(c)(3) ruling from the IRS.
Applicants for Curatorial Research Fellowships must apply through their institutions and must include
a letter of support from the institution's director. Please do not send additional material with your proposal.

Grant requests are reviewed twice a year in the spring and fall. The postmark deadlines for proposals are
March 1 and September 1.

Grants are made on a project basis to curatorial programs at museums, artists' organizations, and other
cultural institutions to originate innovative and scholarly presentations of contemporary visual arts. Projects
may include exhibitions, catalogues, and other organizational activities directly related to these areas. The
program also supports the creation of new work through regranting initiatives and artist-in-residence
programs. The work of choreographers and performing artists occasionally is funded when the visual arts
are an inherent element of a production.

Scholarly research undertaken towards the development of significant exhibitions is funded through
Curatorial Research Fellowships. Institutionally-affiliated curators at any stage of their careers are eligible
to apply. Research must be attached to a potential exhibition and curators must have the formal support of
their director. Grants to curators do not preclude separate proposals from sponsoring institutions in any
given grant round.

Grants are also made to support efforts to strengthen areas that directly affect the context in which artists
work. In 2006 the Foundation formally designated one of its grants The Wynn Kramarsky Freedom of
Artistic Expression Award to recognize the work of organizations with a deep-seated commitment to
preserving and defending the First Amendment rights of artists. Named in honor of the Foundation's former
Board Chair, the grant rewards outstanding advocacy, legal, and curatorial efforts on behalf of those whose
rights to free expression have been challenged. Note that the Foundation is unable to fund proposals using a
fiscal agent. The Foundation is also unable to make grants directly to individuals.

The Foundation's grant program is primarily focused on supporting institutions within the United States.
However, in rare cases, we will make grants outside the United States. For this reason, we accept letters of
inquiry from arts institutions abroad. Please include a brief description of the organization and of the
project for which you are seeking funding. In limited cases, the foundation will then request a full proposal.

ATTACHMENT 20
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Form 990-PF

p.5
Question 5(c)
Part VII-B
THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street

New York, NY 10014

E.IN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY

(@) Name and address of grantee - Heather S. Lineberry

(b)

(d)

©

®

)

Associate Director and Senior Curator
Arizona State University Art Museum

PO Box 872911

Tempe, AZ 872911
Date and amount of grant - 06/10/2016

$85,000.00
Purpose of grant - Residency program support (over 2 years)
Amount expended by grantee - $42,500.00

Whether grantee has diverted any portion of the funds from the purpose of the grant, to the
knowledge of the Foundation -

No.

Dates of any reports received from the grantee - ~ 04/03/2017

The date and results of any verification of the grantee’s reports pursuant to and to the extent
required by Regulation § 53.4945-5 (c) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports received,
therefore no independent verification is required to be undertaken.

ATTACHMENT 22-A



Form 990-PF

p.5

Question 5(c)

Part VII-B

THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street
New York, NY 10014

E.LN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY
(a) Name and address of grantee - Barbara O'Brien
Executive Director
Kemper Museum of Contemporary Art

4420 Warwick Boulevard
Kansas City, MO 64111

(b) Date and amount of grant - 12/09/2016
$50,000.00

(¢) Purpose of grant - "Magnetic Fields: Expanding American Abstraction,
1960s to Today" exhibition

(d) Amount expended by grantee - $50,000.00
(e) Whether grantee has diverted any portion of the funds from the purpose of the grant, to the
knowledge of the Foundation -

No.

® Dates of any reports received from the grantee - 06/30/2017

(2)  The date and results of any verification of the grantee’s reports pursuant to and to the extent
required by Regulation § 53.4945-5 (c) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports received,
therefore no independent verification is required to be undertaken.

ATTACHMENT 22-8



Form 990-PF

p-5
Question 5(c)
Part VII-B
THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street

New York, NY 10014

E.LN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY

(@) Name and address of grantee - Jennifer Papararo

(b)

©

(d)

©

6]

(8

Director, Artistic Programs
Plug In

Unit 1 — 460 Portage Avenue
Winnipeg, Manitoba R3C 0E3

Canada
Date and amount of grant - 12/11/2015

$80,000.00
Purpose of grant - Program support (over 2 years)
Amount expended by grantee - $80,000.00

Whether grantee has diverted any portion of the funds from the purpose of the
grant, to the knowledge of the Foundation -

No.

Dates of any reports received from the grantee - 04/28/2016
04/27/2017

The date and results of any verification of the grantee’s reports pursuant to and to
the extent required by Regulation § 53.4945-5 (c) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports
received, therefore no independent verification is required to be undertaken.

ATTACHMENT 22-C



Form 990-PF

p.5
Question 5(c)
Part VII-B
THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street

New York, NY 10014

E.IN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY

(a) Name and address of grantee - Pip Day

(b)

©

(d)

(€

®

(8)

Director / Curator

SBC Gallery of Contemporary Art
372 Sainte-Catherine Quest, #507
Montréal, Quebec H3B 1A2

Canada
Date and amount of grant - 12/09/2016

$50,000.00
Purpose of grant - Wood Land School project
Amount expended by grantee - $50,000.00

Whether grantee has diverted any portion of the funds from the purpose of the
grant, to the knowledge of the Foundation -

No.

Dates of any reports received from the grantee - 06/19/2017

The date and results of any verification of the grantee’s reports pursuant to and to
the extent required by Regulation § 53.4945-5 (¢) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports
received, therefore no independent verification is required to be undertaken.

ATTACHMENT 22-D



Form ‘990-PF.

p-5
Question 5(c)
Part VII-B
THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street

New York, NY 10014

E.IN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY

(a) Name and address of grantee - Mag. Carmen Cilipova

(b)

(©)

(d)

(e)

®

(&

Museum Art Director

Andy Warhol Museum of Modern Art, Medzilaborce
Andy Warhol Street 749/26

068 01 Medzilaborce

Slovak Republic

Date and amount of grant - 09/12/2016
$12,000.00

Purpose of grant - General support for arts programming in 2016
Amount expended by grantee - $12,000.00

Whether grantee has diverted any portion of the funds from the purpose of the grant, to the
knowledge of the Foundation -

No.

Dates of any reports received from the grantee - 07/31/2017

The date and results of any verification of the grantee’s reports pursuant to and to the extent
required by Regulation § 53.4945-5 (c) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports received,
therefore no independent verification is required to be undertaken.

ATTACHMENT 22-E



Form 990-PF

p-5

Question 5(c)

Part VII-B

THE ANDY WARHOL FOUNDATION
FOR THE VISUAL ARTS, INC.
65 Bleecker Street
New York, NY 10014

E.LN: 13-3410749
Year Ended April 30, 2017

STATEMENT OF EXPENDITURE RESPONSIBILITY

() Name and address of grantee - Pablo de Ocampo

(b)

(©)

(d)

®

(@

Exhibitions Curator
Western Front Media Arts
303 East 8 Avenue
Vancouver, BC V5T 1S1

Canada
Date and amount of grant - 12/11/2015
$90,000.00
Purpose of grant - Exhibitions and Media Arts programs

(over 2 years)

Amount expended by grantee - $90,000.00

Whether grantee has diverted any portion of the funds from the purpose of the
grant, to the knowledge of the Foundation -
No.
Dates of any reports received from the grantee - 04/28/2016
05/16/2017

The date and results of any verification of the grantee’s reports pursuant to and to
the extent required by Regulation § 53.4945-5 (¢) (1) -

The Foundation had no reason to doubt the accuracy or reliability of the reports
received, therefore no independent verification is required to be undertaken.

ATTACHMENT 22-F
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