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rom 990-PF

Department of the Treasury

or Sc,ction 4947(a)(1) Trust Treated as Private Fountition

» Do not enter social security numbers on this form as it may be riade public.
Internal Revenue Service » Information abcut Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation | omeno

1545-0052

Open to Pu

2016

blic Inspection

For calendar year 2016 or tax year begi ‘ning 4/1/2016 , and er: ling 3/31/2017
Name of foundation A Employer identification number
CORTI, THERESATUW
Number and street (or P O box number if mail I1s not dzlivered to street address) Room/suite F_ 95-6053041
Wells Fargo Bank N A Trust Tax Dept - 1.0 N Main St MAC D4001-117 E. Telephone number (see instructions)
City or town, state or province, country, and ZIP or forcign postal code
Winston Salem NC 27101 (888) 730-4933
Fgrelgn couniry name Foreign .rovince/state/county Foreign postal code | C If exemption application 1s pending, check here >D
G Check alithat apply. [ Initial return L Initial return of a former public charnity | 1. Foreign organizations, check here >
C1 Final retumn [] Amended return 2. Foreign organizations meeting the 85% test,
m Address cha ge D Name change check here and attach computation »>
H Check type of organization [X] Secti.:n 501(c)(3) exempt private foundation E If zwatg ;t;u:d?m:; s(t:‘ttfk v:‘as terminated under»
. 11 ere
O Section 4947(a)(1) nonexempt charitat e trust [ other taxable private foundation section 807(0)1X
I Fair market value of all assets at Accounting method  [X] Cash [[] Accrual |g ifine foundation is in a 60-month termnation
end of year (from Part I, col (c), O other(specify) . under section 507(b)(1)(B), check here »[]
line 16) » $ 1,083,692] (art !, column (d) must be on cash basis )
j n (d) Disbursements
El“. Analysis of Revenue and Exp."nses (The total of {a) Revenue and (b) Netur estment e} Adusted net for chantablo

2

amounts in columns (b), (¢), and (d, may not necessanly
equal the amounts in column (a) (se 2 instructions) )

expenses per
books

inco ne mcome

purposes

(cash basis only)

1 Contributions, gifts, grants, etc., recetv d (attach schedule) 1 il “f"%lg’.’
2 Check P[X] if the foundation is not raquired to attach Sch B Sl o2 o AL
3 Interest on savings and tempore:y cash investments
4 Dividends and interest from sec..rities
5a Gross rents
b Netrental income or (loss) __
@1 6a Netgain or (loss) from sale of a: sets not on line 10 .
&| b Gross sales price for all assets on Iine »a 571,357} %’ ’f»’ ’?{%9 ‘ ‘?%%ﬁ
2| 7 Capital gain net income (from Part IV, line 2) 0 IS EEEN
@] 8 Netshort-term capital gain g o PH
-1 9 Income modsfications g RN
10a Gross sales less returns and allowance:s e L
b Less Cost of goods sold i f R e g B
¢ Gross profit or (loss) (attach sch :dule) ﬁs‘%@% 4 ‘%%%& R
11 Other income (attach schedule)’ G % S
12 Total. Add lines 1 through 11 72,010 72,010 Ot bbhatid. -
@ 13  Compensation of officers, directars, trustees, etc 15,956 11,967 989
o |14  Other employee salar zges
g:_ 15  Pension plansjg Lblgfj\ztlékgf ECE V
X 16a Legal fees (attach schedule) . . a1 ; 4,107 4,107
| b Accounting fees (atta EYSS: edul2) 7 1,142 1,142
2Z( ¢ Otherprofess \p'HJqL,fé_)e th qchedule)ﬁ ML’ a 2,900 2,900
g 17  Interest
g 18  Taxes (attach schedule)gee @@Ebng}a R 279 279 e
=19 Depreciation (attach latisn RN R
.E 20 Occupancy . . YSCQQ\MGQ &% @E
<{21 Travel, conferences, and meetir 3s
'E 22  Printing and publications
‘;, 23  Other expenses (attach schedu 3) . 27 17 10
é 24 Total operating and administr tive expenses.
© Add lines 13 through 23 24 411 12,263 0 12,148
2|25 Contributions, gifts, grants paid 40,000 Ll 40,000
O {26 Total expenses and disbursements. dd lines 24 and 25 54,411 12,263 0 52,148
{27  Subtract line 26 from line 12 [
a Excess of revenue over expenses ar.d disbursements . 7,599 L
b Netinvestment income (if neg:tive, enter -0-) 59,747
¢ Adjusted net income (if negati'e, enter -0-) L 0

For Paperwork Reduction Act Notice, see in:.tructions.
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N Form 990-PF (2016) CORTI, THERESA T L W 95-6053041 Page 2
ules and amounts In the descn| lumn Beginning of ye 1r End of year
Partll Balance Sheets :::&:e:es&?ndff—yeiraamgums only (See 1?12?1:51?01::) (i) Bool? Valze (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing
2 Savings and temporary cash invastments 35,£28 40,409 40,409
3  Accountsreceivable » ey - :
Less allowance for doubtful accounts » ___ ‘
4  Pledges receivable » T - R
Less allowance for doubtful accounts »
§  Grants recevable
6 Recewvables due from officers, c:rectors trustees, and other
disqualified persons (attach schadule) (see instructions) —
7  Othernotes and loans recevable (attach schedule)  »___ RITRGRARY RN BTN
Less. allowance for doubtful accounts L
2 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
<C|10a Investments—U.S and state government obligations (attach schedule)
: b Investments—corporate stock (¢ ttach schedule)
¢ Investments—corporate bonds (attach schedule) - _
41 Investments—and, buildings, and equ:ament basis  » U R N I
Less accumulated depreciation (attact schedule) » __________ ________
12 Investments—mortgage loans
13  Investments—other (attach schedule) ‘ 889,(.53 895 302 1,043,283
14  Land, buldings, and equipment bas)s  » Roit SR he 1 '
Less accumulated depreciation (attact schedule) |
16  Other assets (descnbe » o ____. )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, itzm|) 924,131 935,711
17  Accounts payable and accrued :xpenses
«n |18  Grants payable J
2119 Deferred revenue )
:__g 20 Loans from officers, directors, truste2s, and other dlsquahﬁed persons
.3 21 Mortgages and other notes payzble (attach schedule)
22  Other habilities (describe » .. ) .
23 _ Total liabilities (add lines 17 th:ough 22) . 0 Of:
» Foundations that follow SFAE 117, check here » [1
3 and complete lines 24 throug! 26 and lines 30 and 31.
5124  Unrestncted
g 25 Temporarily restricted
» |26 Permanently restricted
g Foundations that do not follovy SFAS 117, check here » [X]
u- and complete lines 27 througt. 31. kX
©127 Caputal stock, trust principal, or .:urrent funds 924 481 935,711 . o
g 28 Paid-in or capital surplus, or land, bldg , and equipment fund ’ %j% RS
#2129 Retaned eamings, accumulated income, endowment, or other funds ; et ¥
f 30 Total net assets or fund balances (see instructions) 924 581 935, 711F - st{%ﬁ%‘ ;}é/
é’ 31 Total liabilities and net assets 'fund balances (see L3 W;;\%f ’» };“ c
instructions) 924! 81 935,711} > A
Analysis of Changes in N2t Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
> end-of-year figure reported on prior year's return) 1 924,581
2 Enter amount from Part |, ine 27a 2 7,599
3 Other increases not included In line 2 ‘;temlze) > See Attached Statement ____ . ___________. 3 5271
4 AddIines 1,2, and 3 4 937,451
5 Decreases not included in line 2 (ltemi re) > See Aftached Statement ___________ ... ____.__...._. 5 1,740
6 Total net assets or fund balances at erd of year (line 4 minus Iine 5}—Part I, column (b), line 30 6 935,711

Form 990-PF (2016)
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Form 990-PF (2016) CORTI, THERESATUW 95-6053041 Page 3
W@pital Gains and Losses for Tax on Investment Income :
{a) List and descnbe the kind(s) of tbroperly sold (e g ., real estate, (bl)DTF\’Y: ;?]q;f;ed {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donatm.n (mo, day, yr) (mo , day, yr)
1a__ See Attached Statemreant '
b
c
d
e
() Gross sl e Oy - aetony iy
2 >
o :
c
d
e
Complete only for assets showing gair- in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
’ (M FMV as of 12/31/69 ()a;:cgfu: ‘273132;'5 (I;)vE:( Zslss(j(),,fl?c:n)(fl) ! (t)c')::e(sn((;:cljnssc::rl‘a(l)-;}) o
a
b 1
c
d I3
T e
. If gain, also enter in Part |, ine 7
2 Capital gain net income or (net cap.:al loss) { If (loss), enter -0- in Part |, tne 7 - } 40,907
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) .
If gain, also enter in Part |, line 8, cclumn (c) (see instructions) If (loss), enter -0-in
Part |, ine 8 } 0
Qualification Under Sectin 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net in7estment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in * 1e base period? [:| Yes No

If"Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions befor: making any entries

(a) (d)
(b) (c)
Calendar !!Bez&eé?gxozz:f lr;gg_nnmg in) A djusted qualifying distnbutions Net value of nonchantabletuse assets (col Pbl)s angté%nb?ggl (c)

2015 “ 52,451 1,046,536 0 050119
2014 : 55,479 1,125,015 0 049314
2013 53,932 1,115,903 0 048330
2012 60,824 1,087,036 0 055954
2011 ] 48,556 1,102 674 0 0414035
2 Total of ine 1, column (d) 2 0247752

3  Average distnution ratio for the 5- -y ear base penod—divide the total on lme 2 by 5,0r by the
number of years the foundation has been in existence If less than 5 years 3 0 049550
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 1,047,159
5 Multiply ine 4 by line 3 5 5 51,887
6 Enter 1% of net investment |ncome?'(1% of Part |, ine 27b) 6 597
7 Addlnes5and6 7 52,484
'8 Enter qualifying distnbutions from Part XI, ine 4 : 8 52,148

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and comple.e that part using a 1% tax rate. See the

Part VI instructions

Form 990-PF (2016)



Form 990-PF (2016) CORTI, THERESATUW 95-6053041 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct|ons

1a  Exempt operating foundations described in,section 4940(d)(2), check here  » [] and enter "N/A on line 1
Date of ruling or determination letter. 1 (attach copy of letter if necessary—see inwtructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [] and enter 1% of Part I, jine 27b .
- ¢ All other domestic foundations ente - 2% of hne 27b Exempt forelgn organlzatlons enter 4% of

Part|, ine 12, co! (b). ‘ *
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others .:nter -0-) 2 0
3 Addlnes1and2 . ; - : 3 1,195
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others anter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -C- 5 1,195
6 Credits/Payments: :
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a . 133
b Exempt foreign organizations—tax 'vithheld at source . 6b
¢ Tax paid with a@pplication for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 133
8  Enter any penalty for underpayment of estimated tax Check here [] |f Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and € 1s more than ine 7, enter amount owed . 4 9 1,062
10  Overpayment. If line 7 is more thar: the total of lines 5 and 8, enter the amount overpaid > | 10 0
11 Enter the amount of line 10 to be Credited to 2017 estimated tax > | Refunded » | 11 0

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca: Ieglslatlon ordd it
participate or intervene In any politi¢al campaign?
b Did it spend more than $100 during the year (either directly or |nd|rectly) for political pt: rposes (see
Instructions for the definition)?
If the answer 1s "Yes“to 1a or 1b, ‘altach a detailed description of the act/wt/es and coples of any mater/als
N published or distnbuted by the founiation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on golitical expenditures (section 4955) imposed durin:j the year
(1) On the foundation » $ (2) On foundation managers. P$
e Enter the rembursement (If any) pa d by the foundation during the year for political exr-enditure tax imposed
on foundation managers. » $ !
2 Has the foundation engaged in any activities that have not previously been reported tc,the IRS?
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstru'ment. articles
of incorporation, or bylaws, or other simiiar instruments? If “Yes, " attach a conformed copy of the. changes
4a Did the foundation have unrelated Business gross income of $1,000 or more during the: year?
, b 1f"Yes," has it filed a tax return on Eorm 990-T for this year?
5  Was there a liquidation, terrmnatlonr dissolution, or substantial contraction during the )ear’?
If “Yes, " attach the statement requrred by General Instruction T
6 Are the requirements of section 50€{e) (relating to sections 4941 through 4945) satisfi:d either
¢ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no manc‘atory directions that
conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in &ssets at any time during the year? If "Yes," complete Partll, ol (c) and Part XV
8a Enter the states to which the foundc.tlon reports or with which it Is registered (see instr Jctlons) | 4

b If the answer s "Yes" to line 7, has ‘he foundation furnished a copy of Form 990-PF tc the Attorney General
s (or designate) of each state as requ.red by General Instruction G? If "No, " attach explznation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)

or 4942(1)(5) for calendar year 201€' or the taxable year beginning in 2016 (see instruc’ions for Part XIV)? /f

“Yes, " complete Part XIV - 9 X
10 Did any persons become substantlul contributors during the tax year? /f “Yes,” attach 2 schedule histing their

names and addresses .. 10 X

Form 990-PF (2016)



CORTI, THERESA T U W

Form 990-PF (2016) 95-6053041 Page 5
Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled ¢ ntlty within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundat' onora dlsquallfed
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
13 Did the foundation comply with the publ;c inspection requirements for its annual returns and exer 1ption application? 13 X
Website address P N A i
14  The books are in care of ®» WELLS FARGOBANKNA = T=lephone no P 888-730-4933 ______ __.
Located at P 100 N Main St MAC:D4001-117 Winston SalemNC__________________ T ZiP+4 » 27101 ...
16  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in fieu of Form 10«1—Check here, . » [
. and enter the amount of tax-exemp; interest received or accrued dunng the year > | 15 |NaA
16 At any time durnng calendar year 2016, did the foundation have an interest in or a sngnature or other authority Yes : No
over a bank, securnties, or other finZncial account in a foreign country? X
See the instructions for exceptions Hand filng requirements for FINCEN Form 114 If .
"Yes," enter the name of the foreigr, country »
Part VII-B Statements RegardmLctlwtles for Which Form 4720 May Be Reqwred
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.
1a Duning the year did the foundation (2ither directly or indirectly)
(1) Engage n the sale or exchange. or leasing of property with a disqualified person? |_—_] Yes No
(2) Borrow money from, lend mone"' to, or otherwise extend credit to (or aocept it fromy a
disqualified person? . [ Yes No
(3) Furnish goods, services, or facn ties to (or accept them from) a disqualified person” D Yes No
(4) Pay compensation to, or pay or “eimburse the expenses of, a disqualified person? . Yes [:l No
(5) Transfer any Income or assets t.> a disqualified person (or make any of either available for \
the benefit or use of a disqualifi€d person)? Yes No |
(6) Agree to pay money or property to a government official? (Exception. Check "No"'If the
foundation agreed to make a gr:.nt to or to employ the official for a period after :
termination of government service, if termmating within 90 days ) . D Yes No
b If any answer Is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptiins described Iin
Regutations section 53 4941(d)-3 o: in a current notice regarding disaster assistance (:ee Instructions)?
Organizations relying on a current r.otice regarding disaster assistance check here . | D
¢ Did the foundation engage In a prior, year in any of the acts described In 1a, other thar excepted acts, that
> were not corrected before the first ¢ay of the tax year beginning in 20167 i
2 Taxes on failure to distribute income: (section 4942) (does not apply for years the foundahon was a pnvate
operating foundation defined in seciion 4942())(3) or 4942())(5)). :
a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) begmnlng before 20167 . , D Yes No
If"Yes," st the years » 20, ,20____,20____ .20
b Are there any years listed in 2a for ‘vhlch the foundation 1s not applying the prOV|S|on= of section 4942(a)(2)
(relating to incorrect valuation of asoets) to the year's undistributed income? (If applyir'g section 4942(a)(2) to
all years listed, answer "No" and at.ach statement—see instructions ) ! _
¢ If the provisions of section 4942(a)(>) are being applied to any of the years listed in 2: , hst the years here o
> 20 ,20 _,20 . , 20 :
3a Did the foundation hold more than ¢ 2% direct or indirect interest in any business ente prise i ,* -
atany time duning the year? . . L . [ ves No KR
b If"Yes," did it have excess businesy holdings in 2016 as a result of (1) any purchase %y the foundation or ’
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer p2riod approved by the *
Commussioner under section 4943(c)(7)) to dispose of haldings acquired by gift or beq‘Jest or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, tc determine if the
foundation had excess business ho!d/ngs in 2016) . . & 3b | N/A
4a Did the foundation invest dunng the yea- any amount in a manner that would jeopardize its chari:able purposes? 4a X
b Did the foundation make any investmen! in a prior year (but after December 31, 1969) that could.jeopardize its : J
chantable purpose that had not been removed from jeopardy before the first day of the tax year Leginning in 20162 4b I X

{ )
’
9
2

Form 990-PF (2016)
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Form 990-PF (2016) CORTI, THERESATUW 95-6053041 Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Rennred (continued)
6a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e’ )'7 D Yes X No
’ (2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . , [ ves No
(3) Provide a grant to an individual Jor travel, study, or other similar purposes7 . D Yes No
(4) Provide a grant to an organizatién other than a charitable, etc , organization descrmed in

section 4945(d)(4)(A)? (see nst-uctions) . Oves XIno
(5) Provide for any purpose other than religious, charitable, sc1ent|f ic, iterary, or educctlonal

purposes, or for the prevention of cruelty to children or animals? D Yes . X| No

b If any answer i1s "Yes" to 5a{1)—(5), :ild any of the transactions fail to qualify under the exceptlons described in
Regulations section 53 4945 or in a ' current notice regarding disaster assistance (see 11structions)?
Organizations relying on a current notice regarding disaster assistance check here .. . > |:| i

, ¢ Ifthe answer 1s “Yes" to question 52(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .o N/A Cdves [no

If “Yes, " attach the statement requrrnd by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year,'receive any funds, dlrectly or indirectly, to pay pre:niums
on a personal benefit contract? t. OYes [X]No
b Did the foundation, dunng the year, 'pay premiums, dlrectly or indirectly, on a personal penefit contract?
If "Yes"to 6b, file Form 8870
7a At any time duning the tax year, was the-foundation a party to a prohibited tax shelter fransaction ? D Yes No
b if "Yes," did the foundation receive ny proceeds or have any net income attributable 1> the transaction? . 7b | N/A
Information About Officers, Directors, Trustees, Foundation Manzgers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensaﬂon (d) Contnbutions to {e) Expense aczount,
(a) Name and address hours per week (If not paid, employee benefit plans other allowances
devoted to position enter -0-) and deferred compensation
Wells Fargo Bank N-A _________ . ... Trustee
100 N Main St MAC D4001-117 Winston Salem, NC 27 |SEE ATTACHED 15,955

2 Compensation of f‘ve hlghest-pald employees (other than those included on Ime 1—see instructions). If none, enter

"NONE."
: {d) Contnbutions to
- {b) Title, and average . em
. ployee benefit | (e) Expense account,
(a) Name and address of each employee pald:-nore than $50,000 hours per week (¢) Comp 2nsation plans and deferred other allowances
; devoted to position . compensation
NONE e s
________________________________________ e ' |
|
....................................... i------------------
t
Total number of other employees paid over $50,000 ! > .0

Form 990-PF (2016)
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Form 990-PF (2016) CORTI, THEFFESATUW 95-6053041 Page 7

Information About Officers, Directors, Trustees, Foundation Manzgers, Highly Paid Employees,

and Contractors (continued)

3___Five highest-paid independent contractors for professional services (see instruc tions). If none, enter "NONE."

- (a) Name and address of each peson paid more than $50,000 1b) Type of service

(c) Compensation

Total number of others receiving over $50.000 for professional services >
Part IX-A Summary of Direct C*aritable Activities
List the foundation's four largest direct chantable ac ivities dunng the tax year Include relevant statistical information >uch as the number of Expenses
organizations and other benefictanes served, conferences convened, research papers produced, etc
1 NN E e e
2
B e
B
Part IX-B Summary of Progran:-Related Investments (see instructions)
Descnbe the two largest program-related investmer ‘s made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE .. e e e e
2
All other program-related investr ents See instructizns
3 NN e e
Total. Add lines 1 through 3 > 0
Form 990-PF'.(2016)
I



Form 990-PF (2016) CORTI, THERESA T LW

95-605304 1 Page 8

WMImmum Investment Return (All domestic foundations must complete t°1|s part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable etc.,
purposes

a Average monthly farr market value of securities 1,006,198
b Average of monthly cash balances - 56,908
¢ Fair market value of all other assets (see instructions) .
d Total (add lines 1a, b, and ¢) 1,063,106
., € Reduction clamed for blockage or ather factors reported on lines 1a and :
1c (attach detaled explanation) = . . I 1e L
2  Acquisition indebtedness appllcable to line 1 assets 2
3  Subtract ine 2 from hine 1d 3 1,063,106
4 Cash deemed held for chantable actlvmes Enter 1% % of hne 3 (for greater amount, see
Instructions) . 4 15,947
5 Net value of nonchantable-use assets. Subtract I|ne 4 from ||ne 3 Enter here and of1 Part V Iine 4 5 1,047,159
6 Minimum investment return. Enter 5% of line 5 ) 52,358
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) prlvate operating
foundations and certain foreigr arganizations check here & [[] and do not cor::plete this part )
1 Minimum investment return from Pzrt X, line 6 .. . 1 52,358
2a Tax on investment income for 2016 from Part VI, line 5 2a 1,195F
b Income tax for 2016 (This does not include the tax from Part VI ) . 2b TEX
¢ Add lines 2a and 2b . 2c 1,195
3 Distnbutable amount before adjustmients Subtract line 2¢ from Irne 1 3 51,163
4  Recoveries of amounts treated as cualifying distnbutions 4 4,500
§ Addlnes3and4 . . 5 55,663
6  Deduction from distributable amour:: (see mstructlons) . . . - 6
7  Distributable amount as adjusted” Subtract line 6 from line 5 Enter here and on Par1 X,
line 1 7 55,663
Qualifying Distributions (s2e instructions)
1 Amounts pad (including administra -ve expenses) to accomplish charitable, etc , purpc ses
"a Expenses, contrbutions, grfts, etc —-total from Part I, column (d), line 26 1a 52,148
b Program-related investments—totat from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltablc etc
purposes . g
3 Amounts set aside for specific char:able pro;ects that satisfy the
a Suitability test (prior IRS approval requrred) 3a
b Cash distribution test (attach the required schedule) : 3b .
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XI- l line 4 4 52,148
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net inves ment income
Enter 1% of Part |, line 27b (see ins-ructions) 5
6 Adjusted qualifying distributions. Subtract iine 5 from llne 4 6 52,148

Note. The amount on line 6 will be 1sed in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940’e) reduction of tax in those years

v

e 4

Form 990-PF (2018)



Form 990-PF (2016)
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CORTI, THERESA ™ UW

95-6053041 Page 9

Undistributed Income (s¢ e instructions

Distnbutable amount for 2016 from E?art X,
line 7

Undistributed income, if any, as of the er'd of 2016.
Enter amount for 2015 only

Total for prior years 20 ,2C , 20

(a)
Corpus

(b)
Years pnor to 2615

(c)
2015

(d)
2016

s

55,663

Excess distributions carryover, If anv, to 2016

From 2011 . i
From 2012 233
From 2013 . ' . “
From 2014 | ‘
From 2015 . | - 390
Total of lines 3a through e .

Qualifying distributions for 2016 from Part XlI,
line4 » 3 52148

Applied to 2015, but not more than [ ne 2a
Applied to undistnbuted income of p ‘ior years
(Election required—see nstructions?

Treated as distrnbutions out of corpus (Election
required—see instructions)

Applied to 2016 distributable amounr
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column () )

Enter the net total of each columr: as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income S:ibtract
line 4b from line 2b

Enter the amount of pror years' ung- strlbuted
income for which a notice of deficier cy has
been 1ssued, or on which the sectior: 4942(a)
tax has been previously assessed

Subtract hine 6¢ from line 6b Taxabie
amount—see mstructions .
Undistributed income for 2015 Subt;act ine
4a from line 2a Taxable amount—sée
instructions . .. H .
Undistributed income for 2016 Subtract hines
4d and 5 from line 1 This amount must be
distributed in 2017

Amounts treated as distributions out of corpus
to satisfy requirements imposed by s section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 201 1 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to '2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2012 .

"

2,892

Excess from 2013

Excess from 2014 .

Excess from 2015

Excess from 2016

Form 990-PF (2016)
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Form 990-PF (2016) CORTI, THERESA,T Uw 95-6053041 Page 10

IR\  Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operatmg

b
2a

foundation, and the ruling 1s effective for 2016, enter the date of the ruling ;
Check box to indicate whether the foundation is a private operating foundation described in sectiun ] 49420)3)or [ ] 49420)(5)

Enter th? lesser of the adiusted net’, Tax year Prior 3 y2ars
income from Part | or the minimum 2074 d) 2013
investment return from Part X for } (a) 2016 (b) 2015 c) 20°4 td)

each year listed . : :

85% of line 2a

Quahfying distrbutions from Part Xil, .
line 4 for each year listed . 0

Amounts included in line 2¢ not used directiy
for active conduct of exempt activittes .+ : 0
Qualifying distnbutions made directiy H
for active conduct of exempt activities 1
Subtract ine 2d from line 2¢ g 0
Complete 3a, b, or ¢ for the ‘ ¢
alternative test relied upon ’ :
"Assets" alternative test—enter . .
(1) Value of all assets : 0
(2) Value of assets qualifying under :

section 4942())(3)(BXi) 0

"Endowment" alternative test—enter 2/3'

of minimum mvestment return shown n. . 0

Part X, line 6 for each year listed . :

"Support" alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . : 0

(2) Support from general public
and 5 or more exempt
organizations as provided in i
section 4942()(3)(B)(m) . . 0

(3) Largest amount of support from *
an exempt organization

(e) Total

oo

o

¥

4) Gross investment income 0
Supplementary Information (Complete this part only if the foundatmn had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

NONE

Information Regarding Foundation Managers: !
List any managers of the foundation*who have contributed more than 2% of the total cc«ntrlbutlons received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (a>ee section 507(d)(2) )

H

‘b

NONE

List any managers of the foundation who own 10% or more of the stock of a corporatlc;ﬁ (or an equally large portion of the
ownership of a partnership or other 2ntity) of which the foundation has a 10% or greater interest

2

Information Regarding Contributi>n, Grant, Gift, Loan, Scholarship, etc., Prograras:

Check here » [X] if the foundatior: only makes contributions to preselected chartablé organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete tems 2a, b, ¢, and d : i

The name, address, and telephone "umber or e-mail address of the person to whom e;fapllcatlons should be addressed

H
'

The form in which applications should be submitted and information and matenals they, should include
7

Any submission deadlines ;

Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors )

Form 990-PF (2016)




Form 990-PF (2016)

CORTI, THERESATUW

95-6053041 Page 11

LGP ALR  Supplementary Informat;on (continued)

‘3 __Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient 1s an individual,
RECIpIent show any relationship to F;‘::S?;" Purpose of grant or Amount
<. any foundation manager contnbution
Name and address (home or business) or substantial contnbutor | "o Prent
a Paid dunng the year ;

See Attached Statement

Total . ] >  3a 40,000

b Approved for future payment
NONE

> Total > 3 0

Form 990-PF (2016)



Form 990-PF (2016)

CORTI, THERESATUW 95-6053041 Ppage 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ind-:ated Unrelated business income Excluded by section 512, 513, or 514 ©)

1 Program service revenue.

(a)

Business code

(b)
Amount

© {c)
Exci iston code

(d)
Amount

Related or exempt
function income
(See instructions )

0o QO0OD0

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash ir vestments
Dividends and interest from secuntiex

Net rental income or (loss) from real «state MR
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from persnnal property
Other investment income

Gain or (loss) from sales of assets other t:1an inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a

N b wWwN

SO0 WON®

- -k

b

bl

31,103

ks by S

14 i
b“{%?;f ‘.%& 2%: Al

AT

R

e T

18

40,907

c

d

e

12
13

oS £

Subtotal. Add columns (b), (d), and () . Bl
Total. Add line 12, columns (b}, (d), #nd (e)

72,010

13

72,010

Relationship of Activ.ties to the Accomplishment of Exempt Puiposes

See worksheet In ine 13 instructions to ve.nfy calculations )
Part XVI-B

Line No.
v

Explain below how each activit: for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomphishment of the foundation's exempt purposes {other than by providing funds for ~uch purposes) (See instruchons )

Not Applicable

Form 990-PF (2016)



Form 990-PF (2016) CORTI, THERESATUW 95-6053041 Page 13
Information Regarding Jransfers To and Transactions and Relatlonshlps With Noncharitable
Exempt Organizations :
1 Did the organization directly or indiractly engage in any of the following with any other drganization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?
a Transfers from the reporting founda ion to a noncharitable exempt organization of . «
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions D Y
(1) Sales of assets to a noncharitab'e exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
. {4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or men bership or fundraising soI|0|tat|ons 1b(6) X
¢ Shanng of facilities, equipment, ma- ing lists, other assets, or paid emplcyees 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should-always show the falr market
value of the goods, other assets, or serices given by the reporting foundation. If the foundatior received less than fair market
value in any transaction or sharing arra igement, show in column (d) the value of the goods, oti:er assets, or services received .
{a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption _f transfers, transactions, and shanng arrangements
Not Applicabl-
2a s the foundation directly or indirectl - affiiated with, or rélated to, one or more tax-exenipt organizations
described in section 501(c) of the C xde (other than section 501(c)(3)) or In section 5277 .. 3 Yes Xl No
b _If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Descnption of relattonship
Under penalties of perjury, | declare that | have examt: 2d this retum, including accompanying schedules and statements, and to the br.3t of my knowledge and belief, it 1s true
sl’ gn correct, and complete Declaration of preparer (other! an taxpayer) is based on all information of which preparer has any knowledge May the IRS discuss this retum
Here | ) G 1S.4otzsvp wots Fargo Bank s, | 7612017 P Sve wells Fargo [iank N A (oes natnsstoney LX¥es [ INo
Signature of officer or trustee . Date Title
. Pnni/Type preparer's name ‘ Preparer's signature Date Check P PTIN
::c; 2rer MOSEPH J CASTRIANO ; A A= 716/2017 sel(—emplmoyed P01251603;
Firm's name__ ® Pricewaterho*'seCoopers, LLP Firm's EIN » 13-4008324 :
UseOnly [ . aaqess » 600 GRANT STREET, PITTSBURGH, PA 152192777 Phoneno ___412-355-6000

Form 990-PF (2016)



CORTI, THERESAT U W 95-6053041_ Page 1 of 1

Continuation of Part XV, Llne 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

CALIFORNIA POLYTECHNIC STATE UNIVERSITY

Street

3801 WEST TEMPLE AVE

City ‘ State [Zip Code Foreign Country
- SAN LUIS OBISPO - CA 91768

Relationship -|Foundation Status

NONE ‘PC !

Purpose of grant/contribution - Amount

SCHOLARSHIP ; : 10,000

Name
CALIFORNIA STATE UNIVERSITY
Street
9001 STOCKDALE HWY
City - State |Zip Code oreign Country
BAKERSFIELD . CcA_ 193311
Relationship |Foundation Status

> NONE PC .
Purpose of grant/contribution . Amount ‘
SCHOLARSHIP 5,00

Name
CALIFORNIA STATE UNIVERSITY
Street
400 W 1ST ST .
City State |Zip Code “oreign Country
CHICO CA 195929
Relationship Foundation Status
NONE PC
Purpose of grant/contribution Amount

" SCHOLARSHIP 5,000

Name

CALIFORNIA STATE UNIVERSITY

Street

5241 N MAPLE AVE .

City State |Zip Code “oreign Country
FRESNO : CA 193740 |
Relationship IFoundation Status

NONE PC

Purpose of grant/contribution ' Amount
SCHOLARSHIP. . 15,000

- Name : s
REDLANDS COMMUNITY COLLEGE g
Street . :
1300 S COUNTRY CLUB RD - .
City State |Zip Code ~oreign Country
EL RENO OK 173036
Relationship , Foundation Status H
NONE 1PC ’
Purpose of grant/contribution : : Amount
SCHOLARSHIP . : 5,000

Name

* Street . ; :

City ; State |Zip Code Zoreign Country

Relationship |Foundation Status

Purpose of grant/contribution = Amount




Part |, Line 8 (890-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals ¢ ro: Cost or Other Bams Exponses Net Gain
Amount Deprectaton and Adustments or Loss
Long Term CG Owtrbubora] 8a7 Capital Giraf cuses| 571,367} 530,450 40,907
Short Term CG D o L Other eales, o o
s Check X if
Check ¢ Purchaser Expense of Sale
o Include ! ism Acqumsihon Datn Data Gross Sales Costor Valuston and Costof Net Gam
Descr CUSIP # in Part iV rchaser Business Method Acguired Sold, Prce Other Basis ¢ Method D or Loes,
CR MANAGED FUTURES 51 DD203HB5S X 2252015 _| 107252018 1189 1301 _u* :128
[ 2 JCREDIT SUISSE COMM RET §_ ~ X - P N 1772012 | 10252016 647, X " N N - _o} a7
__:lcnsmr SUISSE COMM RET {_~ 22544R305 x sN72012 | 11a017 2,240 3,405 0 -1.164
| ¢ ICREDIT SUISSE COMM RET | 22544R305 XL . ¥ n 2712013 | 17182017 540 B3] B 0 NS
| 8 JBLACKROCK GLA/S CREDIT] “oote3e7az _ [~ x™ ] . el _ R 101272015 | T07252018 1,700 1,703 .- 0 - 8
_jcgson SUISSE COMM RET { ~ 22544R305 X 2172012 | 702712018 704 1243 56| 0
[ 7 JCREDIT SUISSE COMM RET{  22544R305 X N N . = 2112013 | 712772018 672 1,158 9 . A
[8 JCREDIT SUISSE COMMRET ] 22844R305 X 51772013 9 1794
[ |CREDIT SUISSE COMM RET{ __22544R305 X ) 112412014 9 -2.295
|10 ICREDIT SUISSE GOMMRET] _ 22544R308 .| X | . . . .- .. o 2257015 9. - 108
(91 [T ROWE PRICE REAL ESTAT( 778918109 X 12/2472015 2 72
[42 IT ROWE PRICE REAL ESTAT( 779919109 [~ . X _ | _.. ~ _ .. T T T Tanes 0 b
13 JSPDR DJIWILSHIRE INTERNA ~ 78483X883 S . N T T snaon - 0 -100
14 X 15201z | ) 120
78a63x883_ | X | .. . N 43072010 o B end
76463t T oL L. 21572012 0 293
78453x863 X 2 2612000 o} 2174
81389Y100 x| . . N N - 27252015 0 -
19_|HEALTH CARE SELECT SECY _ 81369Y209 x_ 1. . . . 2372016 - 89 -0
20 |HEALTH CARE SELECT SECY __ 81389Y209 X V1412018 9 =72
21 [HEALTH CARE SELECT SECY _81388Y209 _ | _.X R N | az30te o . . 128
81369Y308 X 2252015 _| ) 121
81389Y309 X . 101712015 9 418
1369Y308 X 1 N ABON0 °l . e
784saxee3 |7 x T - 9 2,878
[28_|CREDIT SUISSE COMM RET { . 22544R305 X T . N 1111712015 of . 134
27 JCREDIT SUISSE COMMRET{ ~ 22544305 _ | _ _X _ _ . _ | nenoie 9 191
Ecagon’ SUISSE COMM RET{ _ 22544R308 x 31272013 9 2
[28 [GREDIT SUISSE COMMRET{ ~ 22544R305 X " . - 17012 -0 - .
30 ICATON VANCE GLOBAL MAGS 277923728 x 0 -5
31_|FID ADV EMER MKTS INC- CI] 315020702 X 0 2
32 {ISHARES S4P.MID-CAP 400 4 _4s4ze7608 _ 1 x _ .| . T . ~ TRZNS 9 2
33 |ISHARES SAF MID-CAP 400~ 484287606 X 107772015 9 2
34 HISHARES 985 MIQ-CAP 400 d __ 484257608 X N P 1712015 9 oo
_Ts_'llsmﬁes sap MocAPdood Tasazgrsos [ X [ L. . N 12212018 9| - W7
4812C0803 X 82502018 92 42
"484287804 X R " 17222018 of . 678
48126 X * ¥15/2018 34
464267804 X &/712011 o 5873
484287604 X . N —[Terarots of . . ~49
484287804 X 82372016 9 445
4812¢0803 X 825/2018 ) 15
X ... .o T 77292018 0 352
x 5412010 0 1
X 212572015 [ 17
X PR I T[T 7Rams o .o
X 1NB015 9 113
X T s , 71772013 0 1
. U S O _ . M772013 of .. -8
X a4 9 14
— X o o ) T - /472014 0 . it
X /472014 9 A7
X, /5/2014 0 2
R D E - TTetonos - o
X 1171822015 9 3
ITROWE PRIGE INSTELOAT R T . T | a4 B . B
RO PRICE INST Fl,OAT Treses02 | x T LT T T T, . 172412014 — .. ®
X 424/2014 9| -103
T ROWE emce INST FLOAT ressBa02. | X L. .. o . o T | ens20ie oo . . 8
CoNSUMER sTAPLES sECT] “s1asovaoe. | T} TITTD T T oTTTT 7 T 2. ] 1inseois L
ICONSUMER STAPLES SECT] ~_81369v308 X &82016 9 =106
[CONSUMER STAPLES SECT] _ 81359v308 | _ . X . A R 41302010 [ T
JAMEX CONSUMER DISCR SP|__81369v407 | ™" x 7. o . a2372018 o . .. =B
EX CONSUMER DISCR SH_ 8136gy407 x 8232018 0 14
MEX CONSUMER DISCR SP| _ 81369v407 _ | . X, . - oo o = |- g 10712015 - . _ .3
[AMEX ENERGY SELECT SPD| 81368506 X 21252015 8 28
lAMEX ENERGY SECECT SFO[ 812697508, X 212572015 9
JAMEX ENERGY SELEGT SPO]__ B1380vs0o8 | . X_ . l.. - oo e S WK, /7T 9
|aMEX ENERGY SELECT sPD| 81369508 X 2412015 0
IAMEX ENERGY SELECT SPD} _81369v508 | X _ | _ - . ._ . .. | T | anwmio -9
71 |CONSUMER STAPLES SECT]__a13eayaoa_ | "x PR RS E A7 158
72_[iISHARES $8P MID-CAP 400 d_ 464287608 X 81572011 9




%Y

Part |, Line 6 (990-PF} - Gain/L: from Sale of Assets Other Than Inventory

Totals Cost or Other Bazs Experses Net Gain
Amount . D snd or Loss
Long Term CG Drstributions] 887 Caprtal GainalLosses 571,357 530,450 40,907
Short Term CG D 0 Other sales| [ 0 o
Check "X™ if
Check *X~ Purchaser Expanse of Sale
to include, LY Acqursiton Gross Sales Costor ! Valuaton and Cost of Net Gain
Descnptio CUSIP 4 mPan vV Purchaser Bumness Method Pnca Other Baws _ Method orioss
I[SHARES S&P MID-CAP 400 484287606 X 1,199) 6673) -0 510
I$HARES SAP MID-CAP 400 (] 484287808 | _ X . . . 1,841 S . . - 0| .. 858
LEMD_-QA_P_!OO_\__MQQU_OS X |71 1.191 1,109 Q 21
P 400 \{ 484207705 X 2778, 263 9 120
ISHARES S4F MIDCAP 400 4saz8Tros. (= X 1.~ “ . . e . e . 88
ISHARES S&P MID-CAP 400 \{ 4842087705 L3 Ly 420
484267705 X P N B . e - - 9 - - 7
asa2eros. | XY _ T R . R . - . .- o .- 0
48428 X 9 €51
484287804 X T T N . [ [% 188
8428 X - () 218
X 0 184
3 N N A ~ = = . [} -145
X T [v) 282
X .0l 41
X N ~ . - [ 515
X Tt - - - - 0 £8¢
% a 87
X . ..o -102
T T - - - - - 0 -131
_ X N o] . _ -180
o - - - _ . of 253
[es 1 X - - -~ - - 184] 0
(o8 | X R .0 EE
X - - 0 -19
9 X 0 383
[ 99 IEINANCIAL SELECT SECTOR] . _ X - .. 250015 | 18207 - . 713 - - - FE . 9 48
{ 100 [AMEX INDUSTRIAL SPDR 81365Y704 X 2r25r2015_\ 12712018, 3,270} 9) 13
[101 JAMEX INDUSTRIAL SPRR | . 81269Y704 [ ._X. . . .. . ~ N 8232018 [ 107572018 ~ 662 e . - I -
102 AMEX INDUSTRIAI, SPDR _ | . 81369Y704 __ | = x __ | _ . _ L. _ . 272512015 1182017 3524 o - . - . .. - - o] P 207
103 I 1 X 257015 | 712712018 2.394 9 293
Al _Ex TECHNOLOGY SELEC] __ 81389803 X _ L. L. N _ | 8rao1e | 107252018 1e79] . R . — Y| -
108 HN LEC] T s1ae0veoy X 2257015 | 11182017 _ 39) 0 —-180
108 STATE SELECT SECT] ~ 81269YB60 ] X 9/2212018__| 10/7/2016 4 0 9
107 [VANGUARD SHORT TERM B] __ 921937827 X 1. L B . | riRrove | _erv018 _ 28,762 ~ . - .- o] 56
108 TVANGUARD FTSE DEVELOPE 921943858 X woens | 1R1oie 4871 L =188
[ 108 [VANGUARD FTSE DEVELOP 921043858 X 2703 712772016 7.402 () 35
[ 110 [VANGUARD FTSE DEVELOPY _ 921943858 X R N N - . 27013 |_ana2018 N 30,542| ~ N _ P _|- 0 o 184
| 111 [VANGUARD FTSE DEVELOPH ~ 021943858 X 27772013 10/25/2018 1,947 9| 3
[ 12 VANGUARD {NFLAT-PROT SH 922031737 X 772972016__| 872372016 1,537 0 -1
[113 [AMEX TECHNOLOGY SELEC]  81369v803 s . T R 8232018 | 1182017 2 _ - L S SR .o oF L L ME
| 114 [TAXABLE INTERMEDIATE TE{ 899708902 X 101372008 | 726/2018 11,283 9 25
|18 [TAXABLE INTERMEDIATE TE| . 899708902 S L. o N 152007 | 772852016 2,784 . - - 9] 88
| 118 [TAXABLE INTERMEDIATE TE] ~ @ag708902 ] _ x__ .| . . N .. _) 10152008 | 72502016 . 6,149 | — - - . - -0 R
17 [TAXABLE INTERMEDIATE TE| _ 909708902 X 11122015 | 72502018, 832 9 10
118 lVANGUARD REIT VIPER 822008553 x. . . N 2062009 | 8232018 20888 _ . . . ol . 15077
119 JVANGUARD RELT VIP! 922908550 X 2mr000__| 10v2018 14,617 9 10.384
[120 [TAXABLE INTERMEDIATE TE|™ _ 6097 X p 8301804 | 7252016 5,203 2 150
;_z_wmw.e INTERMEQIATE TE| __osgrossop _ | _ x _ . T _ . . _. . . . .. | anwzo0s | wnrsnote A . - . R o 14
{122 [TAXABLE INTERMEDIATE TE( 899708902 X am12008 | 712572018 4,090, 0 140
123 [Unreceptured Saction 1250 Gel P R .. - . . .- A58 _ .- - - - R
%WJ-MC[F Emameomed " T Tl T o o) Lol )T o IR = . - . N -
128 Jiong Term CTF Effective Dy X k(o]




Partl, Line 16a (990-PF) - Lega! Fees

4,107 4107
Disbursements
Revenue and for Chantable
Expenses per Net Investm::nt Adjusted Net Purposes
Description Books Income Income {Cash Basis Only)
1_|LEGAL FEES 4,107 : 4,107




Part |, Line 16b (990-PF) - Accounting Fees

1,142 1,142
Disbursements
Revenue and for Charitable
Expenses per Net Investm-nt Adjusted Net Purposes
Descnption Books Income Income {Cash Basis Onl
1_|TAX PREP FEES 1,142 1,142




Partl, Line 16¢c (990-PF) - Other Professional Fees

2,900 2,900
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|SCHOLARSHIP EXPENSES 2,900 2,900




Partl, Line 18 (990-PF) - Taxes .

279 279 0
Revenue - Disbursements
and Expenses Net Investm:nt Adjusted for Chantable
Description per Books Income Net Income Purposes
1__[Foreign Tax Withheld 279

279

-




Part |, Line 23 (990-PF) - Other Expenses

27 17 10
Revenue and Disbursements
Expenses Net Investmrent Adjusted Net for Charitable
Descnption per Books Income: Income Purposes
1 _|State AG Fees 10 0 10
2 _|Mineral Interest Fees 17 17

PN




Part il, Line 13 (990-PF) - Investments - Other

889,053 895,302 1,043,283

Basis of Book Value Buok Value FMV
Asset Descnption Valuation Beq of Year Erd of Year End of Year |

° 1 Q

2 _JICONSUMER STAPLES SECTOR SPDR TR [s] 6,252 12,226
3 _|AMEX FINANCIAL SELECT SPDR 0 30,270 36,259
4 |AMEX MATERIALS SPDR 0 5363 6,656
5 |AMEX TECHNOLOGY SELECT SPDR o 33,551 54,963
6 [AMEX ENERGY SELECT SPDR 0, 6,865 8,108
7_|MERGER FUND-INST #301 0 18,293 18,477
8 |FID ADV EMER MKTS INC- CL 1607 0 51,246 54,072
9 |TROWE PRICE F EAL ESTATE FD 122 0 58,555 58,846
10 {ISHARES TR SMALLCAP 600 INDEX FD 0 22,596 41,496
11 _|ISHARES S&P MIDCAP 400 VALUE 0 22,433 42 160
12 |EATON VANCE GLOBAL MACRO - | 0 31,317 31,262
13 JISHARES S&P MIDCAP 400 GROWTH 0, 20,789 43 527
14 |AMEX INDUSTRIAL SPDR 0 17,119 26,089
15 |AMEX HEALTH CARE SPDR 0 27,497 37,552
16 |AMEX CONSUMER DISCR SPDR 0 19,421 32,190
° 17 _|ASG GLOBAL ALTERNATIVES-Y 1993 0 19,875 18,674
18 |REAL ESTATE SELECT SECT SPDR 0, 7,161 6,952
19 |VANGUARD REIT VIPER o 1,460 4873
20 |AQR MANAGED F UTURES STR-I Q 34,867 31,149
21 _[VANGUARD EMERGING MARKETS ETF 0 45178 57,435
22 |[VANGUARD INFLAT-PROT SECS-ADM 511 0 12,484 12,060
23 |JPMORGAN HIGF YIELD FUND SS 3580 0 20,842 22,445
24 |T ROWE PRICE INST FLOAT RATE 170 0 8,200 9,262
25 |BLACKROCK GL /S CREDIT-INS #1833 0 37,470 37,418
26 |VANGUARD 8D INDEX FD INC 0 96,617 95,345
27 |SPDR DJ WILSHIRE INTERNATIONAL REA 0 24,059 29,209
28 [VANGUARD INTE RMEDIATE TERM B 1] 137,313 131,519
29 |VANGUARD EUR JPE PACIFIC ETF )] 51,061 55,727
30 |INEUBERGER BERMAN LONG SH-INS #18. 0 26,128 27,330
31 "KERNCO, CA" 0 10 1
32 |"KERN, CA , 666567 MI" 0 10 1




B

Part Il (990-PF) - Changes in Net Assets or Fund Balances
l- 3_0" - I. l III' E I"II- 2

1 CTF Income Timing Difference 1 114
2 Undistributed CTF Capttal Gain 2 303
3 Federal Excise Tax Refund 3 354
4 Recovery of Grants Paid 4 4,500
§ Total 5 5,271
_ Line .0 t included in Fart lIl. Line 2

1 Mutual Fund Timing Difference 1 96
2 CTF Book to Tax Difference 2 411
3 PY Retum of Capital Adjustment 3 469
4 Cost Basis Adjustment 4 764
5 Total 5 1,740




Part IV (990-PF) - Capital Gains and
Am

Losses for Tax on Investment Ir ~ome

ount
Long Term CG Distnbutions 887
Short Term CG Distnbutions, 0 570,470 1,393 531,843 40,020 40,020
Cost or Other FMV Adjusted Basis Excess of FMV Gaing Minus.
Acquisition Date Date Gross Depreciation Basis Plus asof asof Ovet Excess FMV Over
Description of Proj Sold CusIP # Method Acquired Soid Sales Price Alowed Expense of Sale Gamnortoss 12131/69 1273159 Adjusted Basr Ad] Basis of Losses
[AQR MANAGED FUTURES ST __00203H859 _ _ _ _| 2252015 | 16252018 | _ 1183 __ _ 0 1311 N 128} 0 K _ 9 .- 28
2 |CREDIT SUISSE COMM RET {~ " 22544R305 172012 | 1252018 647| _ o 7777 1mna " 467] .9 | . _ 0 . 487
) _(CREDIT SUISSE COMM RET 22544R305 sMT2012 1 1 enott 2,240/ - B o” " ” 3408l T a4 " o 9 bl
CREDIT SUISSE COMM RET { __22544R305 2112013 |1 82017 540 0 [ 0 9
LACKROCK GL L/S CREDIT _ 091936732_ | 102772015 | 1C,2572018 B 1,700 0 0 o_ . .0
CREDIT SUISSE COMMRET { ” 22544R305° _ 2172012 | 77712016 " 704 " 53 .0 .o -
f_|CREDIT SUISSE COMM RET { ~ 22544R305 211112013 _{_7r.72016 672 . ) 9 0 9
CREDIT SUISSE COMM RET { _ 22544R305 5/17/2013_|_ 17872017 3,805 0| [} 0 0
CREDIT SUISSE COMM RET {_22544R305 . |[T1r4r0a [ 1782017 5,632 0| o 9 B 9
[CREDIT SUISSE COMM RET { ™~ ~22544R305 212512015 | 11872017 ~6,855 — 0 9 0 0
[T ROWE PRICE REAL ESTAT{ _ 779919109 121242015 | B232016 867) 0| [ 90 9
2_|T ROWE PRICE REALESTAT| _ 779918100 | _ .| 127242015 | 102572016 | _ 758 0| o _ o . _. 9
SPDR DJ WILSHIRE INTERNA ™ 78463X863 . sA32011 | 7r2772018 " 1,818 T g 0 0 0
SPDR DJ WILSHIRE INTERNA ~ 78463x8563 2152012 |_7/2772018° 846 9| 9 9 9
SPDR DJ WILSHIRE INTERNA  78463X863 — . | 4Ronoto | &23z2016 2,062 0| o __ 0 0
SPDR DJWILSHIRE INTERNA _ “78483X863 . " 2152012 | 8ranote 1,761 : 0 0 R 0 9
SPDR DJ WILSHIRE INTERNA —_ 78463653 2612000 _|_8ii32018 5,027 - " o 9| 9 9
EX MATERIALS SPDR 81368Y100 27252015 | 4 82017 761 0| [ 0 9
HEALTH CARE SELECT SECY  81369Y209 R 82372016 | 1G 2512016 | . . 1,042 80) 0 R o . . 9
HEALTH CARE SELECT SECY___81369Y209 0142018 | 1 82017 056 .0 9 0 9
HEALTH CARE SELECT SECT _ 81369Y209 8232016 _|_1; 82017 4,265 [} 0 0 9
CONSUNER STAPLES SECT] _81369va08_ | __ . 272572015 | 7/1712016 | 416] 0 0 0 .9
[CONSUMER STAPLES SECT]  ~81360v308" |~ .| 107015 7] 752018 " 3975 0 | S o . - 9
ICONSUMER STAPLES SECT] ™~ 81369Y308 473022010 | 77712018 1,307 B 0 0 o 9
SPOR DJWILSHIRE INTERNA __ 78463X863 1,/32016 5, 57.}, 0 9 0 9
. [T1n7Ro s 17 82017 1.567] R 0 ol oo oo
1262016 | 11872017 12871 T 0 o. .. .90 .. 9
v12r2013_| 1 582017 14 0 9 9 9
N .. _anTroi2 | 1 e2017 Baf o 0 of . [ o
N o 10r2712015 | 1072512016 1,406] 0 [ _ 0] . 0
315920702 872572016 | 1€ 25R016 2,31§| 0 0 9 9
464287606 _ | 7222015 | 7ra2018 | _ 1,406] R 0 o . ... 0 e .9
464267606 ) | 107015 | 77702016 352 0 < P .9
484287608 107712015 1372016 1,058] 0 9 9 9
ISHARES S&P MID-CAP 400 464287606 1/22/2016 {8 ‘32016 1,246] 0 9 9 Y
PMORGAN HIGH YIELD FUN| _ 4812C0803 | _ . 8/25/2016 | 1 82017 6,144 0, o__ _ 0 [
ISHARES CORE S&P SMALL-{ "~ 484287804 A 11222016 | 7.272006 | " 378y 0 o_ _ - _ 9. . N
PMORGAN HIGH YIELD FUN| _~ 4812C0803 3152016 | 17582017 765 0 9 9 o)
ISHARES CORT S2P SMALL-{ 464287804 . 6772011 | 7/2712018 . 14,040 _ 0| [ 9 0
ISHARES CORE S&P SMALL-{ ~ "464287804 [ T~ | emaz016 | 1025016 | T 4,817 T 0 R 9 .9
ISHARES CORE S&P SMAIL{ ™~ 464287804 8232016 | 1182017 5171 B 0| 9 9 0
PMORGAN HIGH YIELD FUN__4812C0803 87252018 | 1C 2572018 1,939 0| 0 0 L
/PMORGAN HIGH YIELD FUN| __4812C0803 _ | _ 77972016 | 1. 82017 | _ 15,418 R 0| .9 . . 0 9
44 |[MERGER FUND-INST #301 580509207 _ 5/42010 | 10252016 899 . "o 9 9 - .0
43 |MET WEST TOTAL RETURNH 592005509 2257015 | 7,/712016 ) 65,918 R 0 9 9
48 [NET WEST TOTAL RETURN 562605508 | 742015 | 7/ 772018 38,496 _ 0 . 9 o _ 0
47 [MET WEST TOTAL RETURNH — 592905509 _ Lol 11118015 | 77 722016 T 4983 N 0 0 of . .0
48 1ASG GLOBAL ALTERNATIVE] ™ 838727885 71172013 | 102512016 N 731 - - 0 9 9 0
49_|ASG GLOBAL ALTERNATIVE{ 638727885 _|  _ _ | 7/17/2013 | - 82017 |_____ 73 [ o 0 - .- 0
NEUBERGER BERMAN LON " 64126R608 |~ 7~ " [ au;2014 _| &732016 9,050 R o ... 0
51_|NEUBERGER BERMAN LON 64128R608 8i4r2014 | 16502018 1,030 X 2 0 0
57 [T ROWE PRICE SHORT TERN _ 77957P105 8/412014__| 7:°712016 5,624 0 9 0
53_|T ROWE PRICE SHORT TERN __ 779570105 | . 052014 | 7.772018 2,650 0 [ I
54_|T ROWE PRICE SHORT TERN 779575105 R 8102015 | 7472016 [ T 7 T1g788] T T T " T L I | R [4
85 [T ROWE PRICE SHORT TER 77957P105 11182015 |” 7 27/2016 1,126} - 9 0 0 0 5
59 |T ROWE PRICE INST FLOAT { __ 779588402 12472014 _|_1¢ 7572016 864 0| [ 0 9 :23
57_[T ROWE PRICE INSTFLOAT | _ 779588402__ | __ . |_1ranrota 1aetr | 1,424 [ . 0 - 0 - .- 0 .
S8 _|T ROWE PRICEINSTFLOATY " 770seB402” _ | 7. T . | 4rmamota | 1182017 X -Y1 ) 0 o . PR D I
59 |T ROWE PRICE INST FLOAT § ™ 779588402 852018 | "1 82017 731 0| 0 0 9 8
€0_|CONSUMER STAPLES SEGT] _ 81369Y308_ _| _ _ .. | 111622016 | 1:7i2016 | _ 3800 _ N N 0| TR O e
61 _JCONSUMER STAPLES SECT 81369Y308 727 emro1s | 1. a2017 " 1,676 ) of_ __ ..o _—— 108
62_|CONSUMER STAPLES SECT] __ 81369Y308 4n0r2010 | 1-ano17 N 52| . 0| 9 0 9 24
83_|AMEX CONSUMER DISCR SH _81369Y407 . | 8232016_|_ it 7572018 557 . 0 o o o -2
64 [AMEX CONSUMER DISCR sg s1368v407 [~ 77 7 T enamos” [ 1 -azo17 TTT T3ast ) ) of. """ 0 oo o ..
65 _IAMEX CONSUMER DISCR § 135940 B 107772015 | 12182017 ~ T T atg) - ) 0 o 9 26
66 |AMEX ENERGY SELECT SPD) 1358Y506€ 21252015 | 17712018 5675 448) 9 9 0 628
87_|AMEX ENERGY SELECT SPD| _81369Y506 | __ . 2052015 | _11, 1672018 2,142 0| - o _ ..o o ..o ___ -
68 |AMEX ENERGY SECECT'SPD|_ "81388Y508 | 7 77 [ ta7n0is |T1vvemoe[ T TT2ls7e| T T T LT T Ll T I D e 1%
89 _JAMEX ENERGY SELECT SPD| ™ "81369Y506 3242015 [ 11182018 2499 T 9 9 0 408

B



Part IV (990-PF) - Capital Gains and Losses for Tax on Investment Income
Amount

Long Term CG Distributions; 887,

Short Term CG Distributions| 0 570,470 1,393 531,843 40,020 0 0 40,020
Cost or Other FMV Adjusted Basis Excess of FMV Gains Minus
Aoquisiion Date Date Basla Plus asof as of Over Excess FMV Over

Descrij of Soid cusie e Method Acquired Sold Expense of Sale Gain or Loss 12731769 12/31/89 Adjusted Basis Ad] Basis or Losses
[AMEX ENERGY SELECT SPD|___81369Y508 473072010 _|_13.16/2016 [} 423 77| [7 0 [ 77
 B1360Y308_ | ___ | 8232018 | 1./3/2016 _ 156f__ 73,060] 29| L 0 B [ e
T 484287606 " N 8/152011 | 872372016 _ 0 88s|” _ 718 o .. o 0 718
484287608 8/152011_[ 1¢ 2512016 0 88g| 510 9| 9 9 510
464287608 8152011 _| 1/ 82017 0 585)_ 856 o o [} 856
464287705 _ T _ . |Tmmnreia_| 77701 0| 1,100 . R 0 ~_ 0 o .9
464287705 _ 72212015 " | 70702016 0| 2,658] 120] 0 0| 0 . 120
464287705 472212014 | 712712016 0 962, 96| 9 0 0 96
_464287705_ | 42272014 87232016 [) 3,488} T ax) o _ of_ " ... S
“Tasaze77os [ T 107712015 | 10:2572016 [ 970| 79| 0 of of . 79
484267705 avrnois 1 482017 0 oro| 200 9 o 9 200
484287705 __ _ . | 22014 | 1782017 | 3,005 651 R o R 0 0| 651
264287604 _ 1 12202015 | 7/2712018 0 5,186 186] R i o of _ 186
464287604 ; 10772015 | 77772016 0 2223 . 219 o 0 219
84 [VANGUARD FTSE EMERGING __ 922042858 752013 |8 332016 0 4,279 ~184 0, 0 <184
[ 85 [VANGUARD FTSE EMERGIN _9022042858_ | N 172212014 | 6:.372016 [ 3216 128 o N 70 ISLL
88 [VANGUARD FYSE EMERGING "~ 922042858 | ) 1wenois | osmanots To 4116 282 .ol . o 0 282
87 [VANGUARD FTSE EMERGING ~ 922042858 107712015 "| 1¢ 251016 0 a1 0| o) 0 41
| 88 [VANGUARD REIT VIPER 922908553 72272015 | 8732016 0 515 0| 4 0 515
[ 80 [VANGUARD FTSE EMERGING __ 923042658 | __ _ _4/3072010 | 75,7/2018._ 0 _ . 684 0| 2 _ 0 R 84
| 90 VANGUARD FTSE EMERGING "~ 622042858 8/152012_| 7712016 N 0 -87] 0| 9 [’ -87
91 [VANGUARD FTSE EMERGING __ 922042658 /22014 _{_ 79712016 0 102 o 9 g! -102
| 92 IVANGUARD FTSE EMERGING ™ 022042858 _ | . _ | 1072172611 {_ 62018 0 EED R [ 0 EE]
| 83 [VANGUARD FTSE EMERGING ~ 022042858 _| ™~ snsz012 |7 8 232016 0| -180 R o 0 0 -180
84 |AMEX ENERGY SELECT SPD|  81383Y508 47302010 | 171822017 0| 253 0 9 (" 253
| 85 [FINANCIAL SELECT SECTOR| _81369Y605_ | . _ .| 27252015 |_7/'7/2016 4108 164 0 [ — ... I .0
98 _[FINANCIAL SELECT SECTOR| "81369Y505 - 8/2372016 | 1072512016~ N 8a7| _ "0 ° -191 o [\ 0 -101
97 [FINANCIAL SELECT SECTOR| _ 81369Y605 8232018 | 1/ 82017 391 ) -19 o 9 0 -19
98 |FINANCIAL SELECT SECTOR| _ 81369Y605 37242015 | 111872017 4,000 9 -363] 0 0 0 -363
99 _|[FINANCIAL SELECT SECTOR|  81363Y605 _ 27252015 | 1 1872017 713 0| 48| 0 0| . . 48
100 JAMEX INDUSTRIAL SPDR 81369Y704 - "2r252015 | 7/77R2016 " 3270 o 13 0 0 0 13
[ 101 JAMEX INDUSTRIAL SPDR 61389Y704 8232016 | 1C25/2016 682 [ 27 0 0 [ 27
102 |AMEX INDUSTRIAL SPDR . | 81363Y704 . . | 27257015 | 1vanz017 3524 0 267 . o _ 0 R 0 e
[AMEX TECHNOLOGY SELEC]_ _ B1369Y803 _ o | 252015 | 772016 T Tas - To] T 491 o of - 0 ) 491
104 JAMEX TECHNOLOGY SELEC] ~ 81369Y803 82372016 | 1 2572018 _ 1,679 ) 25 9| 0 9 25
105 |AMEX TECHNQLOGY SELEC]_ 81369Y803 272572015 | 1,,8/2017 1,230 0 1,079 160 [} 0| [} 160
108 [REAL ESTATE SELECT SECT] _ 81389v860 _ | . . 672212016 | 106/772016 4 0 . 4 0 o 9 . R )
107 [VANGUARD SHORT TERM Bq _ 921337827 77 .1 o8 | sranote 28,762 o] ~ 28,818) -56| o _ o _ T _ o 56
108 [VANGUARD FTSE DEVELOPH ~ 921943858 10772015 _| 777712018 4,971 N 0 5139 -168 0 9 9 -168
109 [VANGUARD FTSE DEVELOPY __ 921943858 _ | _ 27712013 | 7 3712016 7402 0| — 7367 . . 3 o . _ [ N 0 35
110 [VANGUARD FTSE DEVELOPH = $21943858 . 21712013 82018 | - _ 0 29,358 1,184 | o _ of . 1,184
111 JVANGUARD FTSE DEVELOPH 921843858 27712013 _| 10 2572016 0| 1,914 33 0 9 0 33
112 [VANGUARD INFLAT-FROT SH __ 022031737 T 7292016 | 87°22016 0| 1,538 . B o . _ . o .. . of . . 1
113 JAMEX TECHNOLOGY SELEC] ™ 81369v803 | 7 _ _ | an3no1s [ 1 82047" = h o 7137 348 R 0 of T _ 0 348
114 [TAXABLE INTERMEDIATE TE{™ 909708902 10/13/2006"] 7 .5/2016 - 0| 11,048 235) 0 0 9) 235
115 [TAXABLE INTERMEDIATE TE| 5909708902 6/15/2007 | 7,5/2016 0 2,698 66] 0 0 0 86
118 ITAXABLE INTERMEDIATE TE| _ 999708902 __ | _ | 10/1572008 | 77452018 N 0 _ 5650 499 o) N [ K e
117 [TAXABLE INTERMEDIATE TE{ 995708902 _ 111132015 | 7572018 0 N 822] _ 0] of .. . 0 IR 10
118 [VANGUARD REIT VIPER 922908553 2612009 | 87372016 ol " 5792 - 15,077| 0| 9| 0 15,077
119 [VANGUARD REITVIPER___ | _ 022008553 . _ 2872008 | 17372016 0 4233 10,384 _o _ _ . 0 .o __ 10384
120 [TAXABLE INTERMEOIATE TE[ .~ 999708902 ] 9oneae 1 77se016 - o 6,103 190)| o - . 0 I D -
121 JTAXABLE INTERMEDIATE TE| ~ 999708902 21152008 [ 7 572016 ol "7 27024 760 9 9 0 760
122 [TAXABLE INTERMEDIATE TE(__ 699708902 42172006 | 7/35/2016 0| 3,850 140| 0 0 0 140
123 |Unrecaptured Secton 1250Gal ___ T [ TV T o N — __ ¢ N 45| _0 . . o ___ _ 0 Y
124 IShort Term CTF Effectve Date] ~ |7 N - 0 938] 0 N 0 N 0 . 938
125 JLong Term CTF Effectve Date N - - 104 -104 9 [\ 9 =104




Part Vill, Line 1 (990-PF) - Compensation of Officers, Directors, Tnistees and Foundation Managers

15,956

1

B Check "X* ' Avg Hrs
it Business Street City State Zip Code Foreign Country Title Per Week
X 100 N Main St MAC D4001-117 Winston Salem NC 27101 TRUSTEE [SEE ATTA(

Name
IN.II: Fargo Bank N A Trust Tax O

Compensation

Benalfits

Expense
Account

15,056

A~

"

"

Var



Part Vi, Line 6a (990-PF) - Estimated Tax Payments

Date Amount

Credit from prior year return

133
First quarter estimated tax payment

Second quarter estimated tax payment

Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments . .

N WN -
N EHEWN =

Total 133




Supplemental Information:

Part VIii: Information About Cfficers, Directors, Trustees, Foundation Maragers, Highly Paid
Employees, and Contractors.

Wells Fargo Bank N.A
100 N Main Street Mac 40¢1-117
Winston-Salem, NC 27101-3818 '

The compensation reported ir. column (c) is calculated based on periodic m:arket values and/or the
applicable fee agreement. It is not determined solely on an hourly basis. Corporate Trustee services
include, but are not limited to, administrative services such as fiduciary accounting, custody of assets,
complying with tax filing requirements, complying with distribution provisicns, and complying with
federal and state laws applicai:le to private foundations, plus asset management services such as
creating asset allocation strate gies, investment reporting and reallocating aad rebalancing of portfolios
as necessary.



