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Return of Private Foundation | omeNo 15450052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Founcation

Department of the Treasury » Do not enter social security numbers on this form as it may be riade public.

S AUG U T 201
Operating and Administrative Expenses

AN,

St

EARL & MAXINE CLAUSSEN TRUST '

Internal Revenue Service »  Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2016 or tax year beginning 4/1/2016 , and er:ding 3/31/2017 :
Name of foundation . A Employer identification number

Number and street (or P O box number if mail 1s not dslivered to street address) Room/suite

Wells Fargo Bank N A Trust Tax Dept - 1O N Main St MAC D4001-117

52-6272707

B, Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Contnibutions, gifts, grants, efc , receivi-d (attach schedule)

Check P[X] if the foundation is not r2quired to attach Sch B
Interest on savings and temporery cash investments

HWN =

Winston Salem NC 27101 (888) 730-4933
Foreign country name Foreign :)rovmcelstate/county Foreign postal code | C- If exemption application 1s pending, check here >E|
G Check allthatapply [ Initial return 3 initial return of a former public charity |© 1. Foreign organizations, check here »[]
] Final retum L] Amended retum . 2. Foreign orgamzations meeting the 85% test,
m Address change D Name change check here and attach computation >
H, Check type of organization [X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated under 0
section 507(b)(1)(A), check here >
Section 4947(a)(1) nonexempt chantable trust [ other taxable private foundation
I Farmarket value of allassetsat | < Accounting method [X] Cash [ Accrual | ifine foundation is i a 60-month termination
end of year (from Part li, col (c), [ other (specify) . under section 507(b)(1)(B), check here >
line 16) » $ 887,397]| (3art I, column (d) must be on cash basis)
Part | i (d) Disbursements
Analysis of Revenue and Expenses (The total of (a) Revenue and (b} Net n-estment (¢} Adusted net tor chantable
amounts in columns (b), (c), and (d) may not necessanly expenses per Incene \ncome purposes
equal the amounts in column (a) (see instructions) ) books

cash basis onl

Dwidends and interest from seciinties 25,544

5a Gross rents
b Net rental ncome or (loss)
6a Net gain or (loss) from sale of assets not on line 10 25,285
b Gross sales price for all assets on line 6a 311,749
Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications
Gross sales less returns and allowances
Less Cost of goods sold N
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule).-

Revenue

(=2 -0 - R |

O T e

5
% 5

12 Total. Add lines 1 through 11 . . 50,829

13  Compensation of officers, dlrectors trustees, etc 13,087

9,815 3272

:; Other employee salarles and w 5&‘95- RECE‘V-EQ

Pension plan€_, Ea-g
16a Legal fees (attaC schedule)

939

b Accounting fees (attach schedufe) JUL 2 8 '1 ? 939

¢ Other professmnquf al;adgzchedule)

17  Interest

227

18  Taxes (attach schedule) (s sqgm‘ 227
19  Depreciation (attach sched ) HQN
20  Occupancy TER

21 Travel, conferences, and meetlngs

22  Printing and publications

23  Other expenses (attach schedul ?)

24  Total operating and administrative expenses.
Add hnes 13 through 23

25  Contributions, gifts, grants paid

26  Total expenses and dishursements. Add lines 24 and 25

27  Subtract line 26 from line 12
a Excess of revenue over expenses ar 4 disbursements
b Net investment income (if neg.tive, enter -0-)
¢ Adjusted net income (If negati'’e, enter -0-)

For Paperwork Reduction Act Notice, see in itructions.
HTA

N

F0990 PF (016)

7 29/2?



Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST

52-6272707 Page 2

Attached schedules and amounts in the descniption column

Beginning of year

End of year

USIN Balance Sheets 1o 1o end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1  Cash—non-interest-bearing
2 Savings and temporary cash investments 23,740 15,314 15,314
3  Accountsrecevable » __ ]
Less allowance for doubtful accounts »
4 Pledgesrecevable » ]
Less allowance for doubtful acoounts »
5 Grants recevable . :
6 Recelvables due from officers, cxrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans recewvable (attach schedule) »_
Less' allowance for doubtful accounts - ™ __ ..
g 8 Inventones for sale or use
@ 9  Prepaid expenses and deferred charges
< | 10a Investments—U.S and state governmeént obligations (attach schedule)
b Investments—comorate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis ®» __ .
Less’ accumulated depreciation (attack; schedule} ™ __ ... ______.
12  Investments—mortgage loans °
13  Investments—other (attach schedule) 731,751 - 872,083
14 Lland, buildings, and equipment basis b i
Less accumulated depreciation (attact: schedule) » )
16  Other assets (describe ®» . )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 736,279 747,065 887,397
17  Accounts payable and accrued n‘xpenses : : ;
o |18  Grants payable
2119  Deferred revenue
% 20 Loans from officers, directors, truste:ss, and other disqualified persons
g 21 Mortgages and other notes pay: ble (attach schedule)
22  Other habilties (describe » ) . s
23 Total liabilities (add nes 17 through 22) ~ 0 0
» Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26 and lines 30 and 31. ¥ 5
5124 Unrestncted
g 25 Temporarily restrcted
o |26  Permanently restricted
S Foundations that do not follovs SFAS 117, check here » [X] 5
u and complete lines 27 througt. 31.
O |27 Captal stock, trust principal, or Surrent funds 736,579 747,065
% 28  Paid-in or capital surplus, or lan, bldg , and equipment fund
#2129 Retaned eamings, accumulated income, endowment, or other funds
f' 30 Total net assets or fund balances (see instructions) 736,279 747,065
g 31  Total liabilities and net assets/fund balances (see
nstructions) 736, 79 747,065
Analysis of Changes in Nat Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 736,379
2 Enter amount from Part |, iine 27a . 2 11,576
3 Other increases not included in line 2 étemlze) » Federal Excise TaxRefund_______ - ____________. 3 282
4 Addlines 1, 2,and 3 4 748,237
§ Decreases not included In line 2 (|tem|re) > _§9p_f\_tt_nggg_§_t§t_qm_qqt_ _____________________________ 5 1,172
6 Total net assets or fund balances at erd of year (line 4 minus line 5}—Part li, column (b), Ilne 30 6 747,065

Form 990-PF (2016)



Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST

526272707 Page 3

Capital Gains and Losses. for Tax on Investment Income

(a) List and descnibe the kind(s) of sroperty sold (e g, real estate, (bILE?F",:: ra(:%q;;];ed (c) Date acquired (d) Date sold
2-story bnck warehouse, or com:on stock, 200 shs MLC Co ) D—Donatian (mo , day, yr) (mo , day, yr)
1a_ See Attached Statement
b
c
d
e
e oy ey e ey
a
b
c
d
e v
Complete only for assets showing gair: in column (h) and owned by the foundation on 12/31/69 {) Gains (Col (h) gain minus
e 1 Ercee ot 0 S e
a
b
c ¢
d )
e
2 Capital gain net income or (net cap:‘al loss) { If gan, also enterin Part, line 7 }
X If (loss), enter -0- in Part |, line 7 2 25,285
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gawn, also enter in Part |, ine 8, cclumn (c) (see instructions) If (loss), enter -0- In
Part |, line 8 } 3 0

Qualification Under Secti:yn 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this pat blank

Was the foundation liable for the section 4 142 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify ur-ler section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions befor:: making any entries

(a) (d)
) - (b} (c)
Calendar Be:fe(oﬁgsd gae? Lsg qinning in) Adjusted qualfying distnbutions Net value of nonchantable use assets (col gﬁq:g;%nb?ggl ©)
2015 42 596 865,856 0049195
2014 37,129 923,158 0 040220
2013 43937 910,268 0048268
2012 - 43,638 882,408 0049453
2011 59,319 . 897,201 0066116
2  Total of ine 1, column (d) . . 2 0 253252
3 Average distribution ratio for the 5-y=ar base perod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0 050650
4 Enter the net value of noncharltable:-use assets for 2016 from Part X, line 5 ' 4 861,102
5  Multiply line 4 by ine 3 5 43,615
6  Enter 1% of net iInvestment income {1% of Part |, line 27b) 6 ‘ 408
7 Addlines 5and 6 7 44,023
8  Enter qualifying distributions from Part X, line 4 8 29,211

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2016)



Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST 52-6272707 Page 4
Excise Tax Based on Investrnent Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons

1a Exempt operating foundations described in,section 4340(d)(2), check here  » [0 and enter "N/A" on hine 1
Date of ruling or determination letter ’ (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [ ] and enter 1% of Part |, ‘ine 27b
¢ All other domestic foundations ente 2% of line 27b Exempt forelgn organizations enter 4% of

Part |, ine 12, col (b)
2  Taxunder section 511 (domestic sectior 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and?2 3 816
4 Subtitle A (income) tax (domestic sectlm 4947(a)(1) trusts and taxable foundations only Others znter -0-) 4
5 Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -( - 5 816
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 99
b Exempt foreign organizations—tax withheld at source 6b '
¢ Tax paid with application for extens:on of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 99
8  Enter any penalty for underpavmert of estimated tax Check here [ ] if Form 2220 1s attached | 8
9  Tax due. If the total of ines 5 and & 1s more than line 7, enter amount owed > 9 717
10  Overpayment. If line 7 1s more thar. the total of lines 5 and 8, enter the amount overgaid > {10 0
11 Enter the amount of line 10 to be Credited to 2017 estimated tax » | Refunded » 0
Statements Regarding Activities -
1a During the tax year, did the foundat on attempt to influence any national, state, or loca- legislation or did it Yes; No
participate or intervene in any political campaign? 1a E X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political ptrposes (see
Instructions for the definition)? . 1b X
If the answer is "Yes"to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distnbuted by the founcdiation in connection with the activities 5
¢ Did the foundation file Form 1120-FOL for this year? 1c X
d Enter the amount (if any) of tax on folitical expenditures (section 4955) |mposed dunnq the year =

(1) On the foundation » $ (2) On foundation managers P$

e Enter the rembursement (if any) pa d by the foundation during the year for political exj-enditure tax mposed
on foundation managers » $

2 Has the foundation engaged in any activittes that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed descnptic a1 of the activities - ;

3  Has the foundation made any changes, ot previously reported to the IRS, In its governing instri ;nent, articles

of incorporation, or bylaws, or other sim :ar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated t :1siness gross income of $1,000 or more dunng thc year? 4a X
b If"Yes," has it filed a tax return on F-orm 990-T for this year? 4b | N/A

§  Was there a hquidation, termination, dissolution, or substantial contraction during the y2ar? 5 X

If "Yes, " attach the statement requir>d by General Instruction T
6 Are the requirements of section 50¢ {e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing inst-ument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in *he governing instrument? 6 | X
7  Did the foundation have at least $5,000 in &3sets at any time during the year? If "Yes," complete Part Ii, cal (c), and Part XV 7 X i
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instr ictions) »
NE
b Ifthe answer is "Yes" to line 7, has he foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as requ_red by General instruction G? If “No, " attach expl=nation 8b | X
9 Is the foundation claiming status as"‘a private operating foundation within the meaning »f section 4942(j)(3)
or 4942())(5) for calendar year 201€ or the taxable year beginning in 2016 (see instruciions for Part XIV)? /f
s "Yes, " complete Part XIV . - 9 X
10 Did any persons become substantizl contnbutors during the tax year? /f "Yes, " attach 1 schedule hsting their j,
names and addresses : B 10 X

Form 990-PF ‘(2018)



Form 990-PF (2016) EARL & MAXINE CI)AUSSEN TRUST 52-6272707 Page §
mtatements Regarding Activities (continued)

11 At any time during the year, did the-foundation, directly or indirectly, own a controlled entlty within the Yes [ No
. meaning of section 512(b)(13)? If "™ es," attach schedule (see instructions) : . 11 X
12  Did the foundation make a dlstnbut'pn to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "’es," attach statement (see instructions) 12 X
13  Did the foundation comply with the publ< inspection requirements for its annual retums and exer1ptlon application? 131 X
Website address P N A R
14 The books are in care of » WEL.S FARGO BANKNA . Tz2lephone no » 888-7304933 _ _ _ _____
Located at » 100 N Main St MAC D4001-117 Winston SalemNC____________ .. __ .___ ZIP+4 » 27108 ...
16  Section 4947(a)(1) nonexempt char;table trusts filng Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exemp: interest received or accrued dunng the year .» | 15 IN/A

16 At any time durning calendar year 2016, did the foundation have an interest in or a sngn ature or other authonty
over a bank, securities, or other finéncial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If
"Yes," enter the name of the forelgr\country »

EURIIE-] Statements Regarding Activities for Which Form 4720 May Be Reqwred
File Form 4720 if any item is checked in the "Yes™ column, unless an exception qpphes
1a During the year did the foundation (2ither directly or indirectly)

N

(1) Engage in the sale or exchange\ or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend mone*@ to, or otherwise extend credit to (or accept it from: a

disqualified person? R [ ves No
{3) Furnish goods, services, or facil fies to (or accept them from) a disqualified person™ |:] Yes No
(4) Pay compensation to, or pay or -eimburse the expenses of, a disqualified person? Yes [:| No
(5) Transfer any income or assets tb a disqualified person (or make any of either avati. :ble for

the benefit or use of a disqualifi¢ d person)? [:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No' |f the
foundation agreed to make a grent to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) ; D Yes No

b If any answer 1s "Yes" to 1a(1)~(6), Jdid any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (;ee instructions)?
Organizations relying on a current r:otice regarding disaster assistance check here >

¢ Did the foundation engage In a prio: year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167

2 Taxes on failure to distrnibute incom=» (sectlon 4942) (does not apply for years the foun:.ation was a private
operating foundation defined in sec;, :on 4942())(3) or 4942(j)(5)) !

- a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6'1 and
6e, Part Xlll) for tax year(s) beginni ‘ag before 20167 . . D Yes No

If"Yes," istthe years » 20 *,20 , 20

b Are there any years listed in 2a for vhich the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of asgets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer "No" and atiach statement—see instructions )

¢ Ifthe provisions of section 4942(a)(;) are being applied to any of the years listed in 2c hist the years here

» 20 ____ ,20 ___,20____. ,20 . __ ¢
3a Did the foundation hold more than & 2% direct or indirect interest in any business ente“pnse
at any time during the year? ) ) [ yes [X]No

b If"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase i ity the foundation or
’ disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pznod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bec,lest, or (3) the lapse
of the 10-, 15-, or 20-year first phas:_e holding period? (Use Schedule C, Form 4720, tc' determine If the
foundation had excess business ho'dings in 2016 ) .
4a Did the foundation invest dunng the yea; any amount in a manner that would jeopardize its chariiable purposes? . 4a
b Did the foundation make any investmen: in a pnor year (but after December 31, 1969) that could;jeopardize its i
chantable purpose that had not been resnoved from jeopardy before the first day of the tax year keginning in 20167 4b

Form 990-PF (2016)

. . a



Form 990-PF (2016)

EARL & MAXINE CLAUSSEN TRUST

¢

52-6272707

!

Page 6

Part VII-B Statements Regarqu Activities for Which Form 4720 May Be Requlred (continued)

Sa During the year did the foundation f:ay or incur any amount to N

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e,)? [ Yes No
(2) Influence the outcome of any sp.°c1f c public election (see section 4955), or to carry on,

directly or indirectly, any voter rcvglstratlon drive? D Yes No
(3) Provide a grant to an individual or travel, study, or other similar purposes? |:| Yes No
(4) Provide a grant to an orgamzatlon other than a chantable, etc , organization descnibed in

section 4945(d)(4)(A)? (see inst;uctions) [(Jyes [XINo
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educetional

purposes, or for the prevention of cruelty to children or animals? i Yes No

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the-tax
because It maintained expenditure rasponsibility for the grant? N/A; [dves [INo
. If "Yes, ” attach the statement requné-d by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, recelve any funds, dlrectly or indirectly, to pay prerniums
on a personal benefit contract? Oves [X]INo

If any answer I1s "Yes" to 5a(1)—(5), dld any of the transactions fail to qualify under the ‘exceptlons described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see 1nstructions)?
> []

Organizations relying on a current notice regarding disaster assistance check here -

b Did the foundation, dunng the year, pay premiums, dlrectly or indirectly, on a personal beneﬁt contract?
If "Yes" to 6b, file Form 8870 , :
7a |:| Yes No

At any time dunng the tax year, was the~foundat|on a party to a prohibited tax shelter transactlon“-’
b _If "Yes," did the foundation receive .iny proceeds or have any net income attributable t. the transaction?
Information About Offi.:ers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__Listall officers, directors, trustees, foundation managers and their compensatio- (see instructions).
(b) Title, and average {c) Compensation {d) Contnbutions to

(e) Expense account,

{2 Name and address oo | norta | e omeroneguon | _otner alowances
Wells Fargo Bank NA ... Trustee )
100 N Main St MAC D4001-117 Winston Salem, NC 27 |SEE ATTACHED 13,087

2 Compensation of five hlghest-pa.d employees (other than those included on Ime 1—see instructions). If none, enter

"NONE w r
r
- (d) Contributions to
(b) Title, and average
' employee benefit | (e) Expense account,
(a) Name and address of each employee paid {(nore than $50,000 4 hc::tr; ;:er weTk {c) Compi:ensaﬂon plans and deferred other allowances
} eV 0 posilton compensation
NONE e :
1
: ; 1
= i
A \
Total number of other employees paid over $50,000 ’ » 0

Form 990-PFI(2016)

|
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Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST 52-6272707 Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

(a) Name and address of each pe rson paid more than $50,000 {h) Type of service {c) Compensation
NONE e teeaa——————————
Total number of others receiving over $50,000 for professional services >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actwities dunng the tax year Include relevant statistical information »uch as the number of

Expenses
organizations and other benefictanes served, confer :nces convened, research papers produced, etc
L L |
2 _______________________________________________________________________________________________________
3 _________________________________________________________________________________ e e e e m. e ee—-——--------
A
Part IX-B Summary of Program -Related Investments (see instructions)
Descnbe the two largest program-related investmen.s made by the foundation dunng the tax year on lines 1 and 2 Amount
T NONE o e
2 ______________________________________________________________________________________________________
All other program-related investments See instructi .ns
3 NONE e mmm— e mm e e memmaas
Total. Add lines 1 through 3 ) » 0
Form 990-PF (2016)
H
!
t



Form 990-PF (2016)  EARL & MAXINE CLAJSSEN TRUST 52-6272707 Page 8
m Minimum Investment RetLrn (All domestic foundations must complete tms part. Foreign foundations,
see instructions.) -
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes )
a Average monthly fair market value of secunties 1a 840,234
b Average of monthly cash balances * 1b 33,981
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 874,215
e Reduction clamed for blockage or «.ther factors reported on fines 1a and
1c¢ (attach detailed explanation) I 1e |
2  Acquisition iIndebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d ' 3 874,215
4 Cash deemed held for chantable aciivities Enter 1% % of line 3 (for greater amount, sze
instructions) . - 4 13,113
5 Netvalue of noncharitable-use ausets. Subtract line 4 from line 3 Enter here and oy PartV, Iine 4 5 861,102
6  Minimum investment return. Enter 5% of line 5 6 43,055
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreigr: organizations check here B [ ] and do not cor-plete this part )
1 Minimum investment return from Part X, line 6 43,055
2a Tax on investment income for 2016 from Part VI, line 5 2a 816
b Income tax for 2016 (This does not include the tax from Part VI ) 2b EE
¢ Addlines 2a and 2b 2c 816
3  Distributable amount before adjustr.-ents Subtract line 2¢ from line 1 3 42239
4 Recoveries of amounts treated as ¢ ialifying distnbutions 4
5 Addlnes3and4 5 42,239
6  Deduction from distributable amour.- (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl,
line 1 7 42 239
Qualifying Distributions (s=2e instructions)
1 Amounts paid (including administra’«wve expenses) to accomplish charitable, etc, purp< ses
a Expenses, contributions, gifts, etc —-total from Part |, column (d), line 26 29,211
b Program-related investments—tota':from Part 1X-B
2  Amounts pad to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3 Amounts set aside for specific char able prolects that satisfy the o
a Suitability test (prior IRS approval r-quired) 3a
b Cash distribution test (attach the re-:uired schedule) 3b
4  Qualifying distributions. Add lines 1a ihrough 3b Enter here and on Part V line 8, and Part X!}, kne 4 4 29,211
§ Foundations that qualify under sect'on 4940(e) for the reduced rate of tax on net inves.ment income
Enter 1% of Part |, line 27b (see Ins-ructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 29,211

Note. The amount on line 6 will be vsed in Part V, column (b), In subsequent years wt.en calculating whether the foundation

qualifies for the section 4940.e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST

52-6272707 Page 9
ELUPMIl  Undistributed Income (s€e instructions

(b)

Years pnor to 2“5

1 Distnbutable amount for 2016 from Fart XI,

2
. a

0o Qa0 o o

o

10

[ 20 - T I - ]

line 7

Undistnbuted income, if any, as of the ei d of 2016
Enter amount for 2015 only

Total for prior years 20 , 2 , 20

Excess distnbutions carryover, if an-., to 2016
From 2011
From 2012
From 2013
From 2014
From 2015

Total of lines 3a through e
Qualfying distributions for 2016 fron. Part XII,
ined4 » § 29,211

Applied to 2015, but not more than l-ne 2a
Applied to undistnbuted income of p 1or years
(Election required—see instructions’,

Treated as distributions out of corpus (Election
required—see Instruc.ons)

Applied to 2016 distnbutable amoun®
Remaining amount distnbuted out o corpus
Excess distnbutions carryover appli::d to 2016
(If an amount appears in column (d) . the same
amount must be shown in column (&) )

Enter the net total of each columr as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Substractline 5
Prior years' undistnbuted income Subtract
Iine 4b from line 2b .

Enter the amount of prior years' und:stributed
income for which a notice of deficier cy has
been issued, or on which the sectior 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxab!:2
amount—see Instructions

Undistributed income for 2015 Sub:, act line
4a from line 2a Taxable amount—s “e
instructions . , .
Undistributed income for 2016 Subt act lines
4d and 5 from line 1 This amount n"ust be
distnbuted in 2017

Amounts treated as distributions out of corpus
to satisfy requirements imposed by +ection
170(b)(1)(F) or 4942(g)(3) (Election nay be
required—see instructions)

Excess distnbutions carryover from 2011 not
applied on hne 5 or line 7 (see InstrLtions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2012

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

Form 990-PF (2016)



Form 990-PF (2016) EARL & MAXINE GLAUSSEN TRUST 52-6272707 Page 10

Private Operating Found:tions (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruli.g or determination letter that it is a private operatir g

foundation, and the ruling is effectiva for 2016, enter the date of the ruling . >

b Check box to indicate whether the founcation is a private operating foundation described In sectiun [ 494203y or [T 4942)(5)

2a Enter th? lesser of the adjusted net - Tax year Pror 3 years
income from Part | or the minimum s N
investment return from Part X for (a) 2016 (b) 2015 {e) 20:4 (d) 2013
each year listed . 0

85% of line 2a ) 0

. € Qualfying distributions from Part XI-,
line 4 for each year listed 0

d Amounts included in line 2¢ not used directl :
for active conduct of exempt activities : 0
e Qualfying distributions made directly
for active conduct of exempt activitie's
Subtract ine 2d from line 2¢ . ’ 0
3 Complete 3a, b, or ¢ for the ,
alternative test relied upon : ! !
a "Assets" alternative test—enter
(1) Value of all assets . ) 0
(2) Value of assets qualifying under. '
section 4942(;)(3)(B)(1) : 0
b "Endowment" alternative test—enter 2/3'
of minimum investment return shown In 0
Part X, ine 6 for each year listed . v
¢ "Support" alternative test—enter
(1) Total support other than gross '
investment income (interest,
dividends, rents, payments on
securities loans (section )
512(a)(5)), or royalties) 0
(2) Support from general public
and 5 or more exempt ,
organizations as provided In
section 4942()(3)(B)(m) - 0

(e) Total

(3) Largest amount of support from*
an exempt organization : 0

4) Gross Investment income 0
m Supplementary Informat.on (Complete this part only if the foundati n had $5,000 or more in assets at
any time during the year-—see instructions.)
1 Information Regarding Foundatich Managers:
a List any managers of the foundatior: who have contributed more than 2% of the total c..ntributions receved by the foundation
before the close of any tax year (bu- only if they have contributed more than $5,000) (3ee section 507(d)(2) )
NONE i
b List any managers of the foundatior*who own 10% or more of the stock of a corporatic1 (or an equally large portion of the
ownership of a partnership or other 2ntity) of which the foundation has a 10% or greatc I interest ,

NONE
2 Information Regarding Contributi >n, Grant, Gift, Loan, Scholarship, etc., Prograras:

Check here » [] fthe foundatior: only makes contributions to preselected chanitable; organizations and does not accept
unsolicited requests for funds If the:foundation makes gifts, grants, etc (see instructio 1s) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone humber or e-mail address of the person to whom &oplications should be addressed

WELLS FARGO BANK PO BOX 1768 GRAND ISLAND, NE 68802 (888) 7304933
b The form in which applications shou d be submitted and information and matenals theyi should include

SEE ATTACHED APPLICATION : :
" ¢ Any submission deadlines
NONE
d Any restnctions or imitations on awards, such as by geographical areas, charitable fiefds, kinds of institutions, or other
factors |
APPLICANTS MUST BE TAX-EXEMPT, FUBLICLY SUPPORTED ORGANIZATIONS DESCRIBED IN IRC SEC 170
Form 990-PF (2016)




Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST

RN

52-6272707 Page 11

U®AA  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

R If recipient 1s an individual, Foundation
ecipient . show any relationshipto | * o C o Purpose of grant or Amount
. any foundation manager contnbution
Name and address (home or business) or :ubsiam,a. wmnbfm, recipient
a Paid dunng the year
See Attached Statement -
| :
. .
H
i
Total » 3a 25,000
b Approved for future payment
NONE
1
Total » 3b 0

Form 990-PF (2016)



Form 990-PF (2016)

EARL & MAXINE CLAUSSEN TRUST

52-6272707 page 12

MAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

b wnN

200N

- b

12
13

Program service revenue

Unrelated business income

Exctuded by section 512, 513, or 514

(a)
Business code

(b)
Amount

: {c)
Exciision code

(e)
Related or exempt
(d) function iIncome

Amount (See instructions )

0o Qoo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash irvestments
Dividends and interest from securities

Net rental income or (loss) from real e-state

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from perscnal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a '

18

25285

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add hne 12, columns (b), (d), #nd (e)

ee worksheet In line 13 instructions to ve nfy calculations )

S
Part XVI-B

Line No.

50,829 0

13

50,829

Relationship of Activ.ties to the Accomplishment of Exempt Purposes

Explain below how each actnvm' for which income Is reported in column (e) of Part XVI-# contnbuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for »uch purposes) (See mnstructions )

Not Applicable

Form 990-PF (2016)



Form 990-PF (2016) EARL & MAXINE CLAUSSEN TRUST 52-6272707 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
pohtical organizations?

a Transfers from the reporting founda‘ion to a nonchantable exempt organization of

(1) Cash 1a(1) X
(2) Other assets . 1a(2 X
b Other transactions ; J ;
(1) Sales of assets to a noncharitab'e exempt organization 1b(1) X
(2) Purchases of assets from a non-:harntable exempt organization , 1b(2) X
(3) Rental of facilities, equipment, o- other assets 1b(3) X
(4) Reimbursement arrangements . i 1b(4) X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or men.bership or fundraising solicitations 1b(6) X
¢ Shanng of facilites, equipment, maiting lists, other assets, or paid employees 1c X

Q

If the answer to any of the above is "Ye3," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or ser-ices given by the reporting foundation If the foundatior received less than fair market
value in any transaction or sharing arra \gement, show in column (d) the value of the goods, otl-er assets, or services received
(a)Line no | (b) Amount involved {c)} Name sf nonchantable exempt organization (d) Descnption f transfers, transactions, and shanng arrangements

Not Applicable

2a s the foundation directly or indirectl ! affillated with, or related to, one or more tax-exer-ipt organizations

described in section 501(c) of the C »de (other than section 501(c)(3)) or in section 527 ? [ Yes [X] No
b _If"Yes," complete the following sch: dule ’
{a) Name of orgamization (b) Type of organization {c) Descnption of relationship

Under penalties of perury, | declare that | have examired this retumn, including accorrpanying schedules and statements, and to the tst of my knowledge and belief, it is true

Si gn correct, and complete Declaration of preparer (other t:an taxpayer) 1s based on all information of which preparer has any knowledge May the IRS discuss this retum
Here } (.}»2. 1612 SVP Wells Fargo Bank N.A, | 6/21/2017 } SVP WeIlsFaﬁrgo_} ’a_"‘_k_’_“_A_ \(f:;r;tl:«:l;:ur\;::‘r‘:r):hown:::w No
Signature of officer or trustee Date Title
. Pnnt/Type preparer's name ‘ Preparer's signature Dat- Check " PTIN
:::; arer JOSEPH J CASTRIANO { /4/4:— 6121/2017 self-em;!g!’ed P01251603
Firm's name __» PricewaterhouseCoopers, LLP Frm's EIN ®  13-4008324
UseOnly [ . .ess > 600 GRANT STREET, PITTSBURGH, PA 152192777 Phoneno____412-355-6000

Form 990-PF (2016)



EARL & MAXINE CLAUSSEN TRUST

52-6272707

Page 1

of 2

Continuation of Part XV, Lir:ie 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name .
FATHER FLANAGAN'S BOYS' HOME

Street

> 3230 WWILDWOOD DR

City ;
GRAND ISLAND

State

Zip Code
68801

~oreign Country

Relationship
NONE

Foundation Status

dpc

Purpose of grant/contribution
GENERAL SUPPORT GRANT !

Amount

4,000

Name :
JUNIOR ACHIEVEMENT OF LINCOLN.

INC

Street
285 S68TH ST

" LINCOLN

City

State

Zip Code
68510

i‘oreign Country

Relationship
NONE

Foundation Status
'|PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

1,500

Name

LITERACY COUNCIL OF GRAND ISLAND INC

Street
410 W 2ND ST #8

City
GRAND ISLAND

State
NE

Zip Code
68801

“Zoreign Country

Relationship

’ NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,500

Name
THIRD CITY COMMUNITY CLINIC INC.

Street
1107 N BROADWELL AVE

City
GRAND ISLAND

State
NE

Zip Code
68803

‘oreign Country

Relationship
NONE

Foundation Status

ApC

, Purpose of grant/contribution

GENERAL SUPPORT GRANT

Amount

5,000

Name
ENGLEMAN ELEMENTARY

Street
4360 W Capital Ave

City
GRAND ISLAND

State

Zip Code
68803

roreign Country

Relationship
NONE

Foundation Status
-|PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

5,000

’ Name .

GIRL SCOUTS-SPIRIT OF NEBRASKA

Street :

2121 S 44th St )

City
OMAHA ;

State

Zip Code
68105

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,000




EARL & MAXINE CLAUSSEN TRUST

52-6272707 Page 2

of 2

* Continuation of Part XV, Lir:e 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

GRAND ISLAND KENNEL CLUB

Street
2860 E Bismark Rd

City
GRAND ISLAND

State

Zip Code

68801

oreign Country

Relationship
NONE

Foundation Status
JPC

Purpose of grant/contribution
_GENERAL SUPPORT GRANT

" Amount

5,000

Name

Street

City

State

Zip Code

rForeign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

*oreign Country

Relationship

Foundation Status

3

Purpose of grant/contribution

Amount

Name

) Street

City

State

Zip Code

Foreign Country

Relationship

[Foundation Status

Purpose of grant/contribution

Amount

Name

Street

. City

State

Zip Code

Foreign Country

Relationship

‘IFoundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

> Relationship

Foundation Status

Purpose of grant/contribution

Amount




1
vt ]

Part I, Line 8 {990-PF) - Galn/Loss from Sale of Assets Other Than Inven{ory !

Touls Cross Costor Other Bams Experses NotGain
Amount Cales Depreciation and Adustments or Loss,
Long Term CG D 7es] Captal Gainw/Losses 311,749 288,484 25,285
Short Term CG D: [} r sales of [J L
Check "X N
Check X Purchaser , Expense of Sale
0 include a Acquisibon Date Dam Gross Sales Costor Valuaton and Costof Net Gan
o} CcusiF § o Part v Purchawer _+ Business | _Method Acqurred Soid Prcs Other Baws Method D or Loss
| 1 TSPDR DJ WALSHIRE INTERNA X g 2122011__|_82372018 1,547 1,415 0 A ELL
| "2 _|SPOR DJWILSHIRE INTERNA _ X T iR . A272010 | &232018 1890 . _ 1523 _ . R I
[ 3"JSPDR DJ WILSHIRE INTERNA X ' 322010 | 10/2018 4,263 3,572 9
| 4 [AMEX MATERIALS SPOR _ | . T ~ < RS 10/28/2014 | 47202018 00| (35 . R . |- - .0
[ 8_|AMEX MATERIALS SPDR ____ [N S -, N . 8232018 |~ 11&2017 710) - I - - .0 -
HEALTH CARE SELECT SEC] X 8282015 | 4r202018 1423 1,473 9
{ 7 _IHEALTH CARE SELECT SECY __ X - - R 107282014 | 472072018 - 1,993 1,833 R e - 0
HEALTH CARE SELE( X a2v018_| 17182017 4,366 4673 9
[CONSUMER STAPLES SEC X S132010 | 4r20/2016 1,637 3} 0
CONSUMER STAPLES SEGT]. L X . I NERCERESZT 2,851 1584 . - o .
CONSUMER STAPLES SECT] ™ 81369Y30 X 8232018 _|_ 127172018 1,454) 1,505 141
ICONSUMER STAPL| X 1171872018 | 12/172018 3,308 333 0
[CONSUMER STAPLES SEC — X I N R 82018 | 1182017 Ti4e7| L 1,503 - N . _. 0 .
4 X CONSUMER DISCR SH X N 1072872014 | 47202016 479] a 0
EX CONSUMER DISCR SH X a82015_|_ 4202018 1,436] 13 0
MEX CONSUMER DISCR SA __ 813s9vag7_ [ X L . R 1072172014, | 4202016 | 09| R . - o
MEX CONSUMER DISCR S|~ 81369Y407 X &232018 | 11602017 4,021 38 3 9
MEX ENERGY SELECT SPD|  81389Y508. X _ N L — | 1072872014 | 42072016 _ 2,109) R A R R R . - R of _ _.
[AMEX ENERGY SELECT SPD| _81380v508 X T N | 10282014 | 11602018 857 CTwe N .o . of....
EX ENERGY SELECT SPD| 81369508 X 11102015 | 117182018 1,071 18 0
EX ENERGY SELECT SPD| _ 813sovs08 | _  x — R - T . 8232018 | 11/1672018 R 1,928 ECE: . ~ 0
AMEX ENERGY SELECT $PD|_""81369Y508 X a2n010 | 11e2018 2071 18,2 9
CREDIT SUISSE COMM RET {__ 22544R305 X 2132012_| 1187201 1,641 2,707 o
CREDIT SUISSE COMM RET { _ 22544R305 X — IR . - 1172012 | 1482017, 1,330 2,005 . _ - 0]
[CREDIT SUISSE COMM RET {__~22544R305 X ; 0132013 | 11820 1,434 2205 9
[CREDIT SUISSE COMM RET { . 22544R305 X o . 711572013 | 1181204 2282 _ 3.2 . [
CREDIT SUISSE COMM RET { _ 22544R305 p. S B I ] trarzoi4 | 118017 Y 5,961 N . i 0
[CREDIT SUISSE COMM RET {_~ 22544R305 X 12212015 _|_ 11802017 5,370] 8,173 0
[CREDIT SYISSE COMM RET{ __ 22544R305 x_ | .. . . hanois | Tineot7 1,607 1,422 R R R o -
FID ADV EMER MKTS INC-CY 315920702 X 1071172013 | 975 1,0C5] [
ISHARES S&P MID-CAP 400 454287608 X &/19/2014 |6 3,026 2,643 9
ISHARES.S&P MID-CAP 400 q _agaza7eos [ X T R - [ _ 1 11norzos . . 1859 e 1873 R U D -9
ISHARES $&P MID-CAP 400 d 484287608 X 8972011 11872017 1,289 62 3| 0
EX TECHNOLOGY SELEG] _ s13gevaee [ x _[_ . .. - _ N Tenanta | aerois 841 S L . R e O
EX TECHNQLOGY SELEC] ~ efassveas | T7"'x T[T | N z R 10/2872014 | 42002016 | __ 2,189 Tlee . R . R o) 229
X TECHNQLOGY SELECT __81350Y803 X 1072172014 | 4r0n016 708| 84 0 84
MEXTECHNOLQGY SELEC] _ 81368Y803 | _ X _ .| .. .. . o 232018 | 1171672018, 810) 64| _ o . R C0 .4
AMEX TECHNOLOGY sELEc] ” e1sesveos _ | ~ x "I 7 — 1 ° R 8232016 | 1182017 6,395 60°7F . _ .- 0 - 298
REAL ESTATE SELECT SECT|__81389Y880 X . 92212018 | 101712016 18] i3 9 0
ANGUARD SHORT TERMB] 921937827 . [ . X R R 322010 | 4202018 31,480) 34 R , - oo .55
ANGUARD SHORT TERM B] __ 921937827 X . s1172016 | aaa01e 9614 96 0 3
ANGUARD SHORT TERM Bd __ 921937827 X 30212010 | 82372016 13,977 13,8 o 82
MEX ENERGY SELECT SPD| . 81366Y508__ X T N 22010 | 111872017 - 1,118 [ s . _ of 280
FINANCIAL SELECT SECTOR] ~ 81389v605 X _ 1 _spmerots | aooote 3113 3142 0 29
813689605 X . 8/19/2014 | 5312016 620 503 ] 2%
813897605 _ X . R ] 10282014 | sm1r2018 . 30f _ £ _ = N - . 0 7
[FINANCIAL SELECT SECTOR| __812389Y6505 X 102172014 | Sm172018 28 v 0 11
FINANCIAL SELECT SECTOR| _ 813667605 X _ B - 232018 | 1182017 | 3,862 407 - R 0 182
MEX INDUSTRIAL SPPR _81369Y704 X I - . .| 10r8r2014 | e2oms |77 se4f 54 - I e - of _ __ 2
EX INDUSTRIAL SPDR 81369704 X 1072172014 | 42018 1,636) 154 0f 17
EXINDUSTRIALSPDR | __81369v704 | _x __ | . R _ N 8232018 | 11672017 2,769) 2,601 _ . 0 . 168
ISHARES S8P MID-CAP 400 484287705 X 6119/2014_|_ 1 2828] 2657 0| 178
ISHARES S&P MID-CAP 400 \| 484287705 X 6/19/2014_| 11182017 877] 73| ¢ 18
ISHARES S8P MID-CAP 40 4s4za77os | x| — v . 1 tnoegets | ety | 1979 . o3| - - — . - -0 18
ISHARES S&P MID-CAP 400 \{ 484287705 X 232014 | 1n1az017 1,755 1,473 0 309
ISHARES S4P MIDCAP 400\ 4saze7ies | _ x _ | .. ... _ _ .1 _ . TRADN5 | 0016, 2028 _ 2,003 - . e - O -2
i ISHARES CORE S&P SMALL{ 484287804 R S I - 222015 | 511112016 . 6,433 8713 . - - O 279
8 ||SHARES CORE $8P SMALLA ™ 484287804 X 322010__| " S/1172018. 11,297 503 9 5,589
! ISHARES CORE S&P SMALL X - ~ T . 8232018 | 1182017 . as| . 42,3 - e e - P . 38
‘ LIPMORGAN HIGH YIELD FU) X, 2,715 29:2 9 27
X ’ 14,469 14,8C1 0| -332
‘ 4812C0803 _ | . X R _ T 1,332 136 . A 0 .. M
X < 68 x3 9 3
X ' 710| 745 0 85
s L. X _| .. .. o _ - 1,077] 1012 . — . of .. ...
_____ X N 971 267 g =12
X v 7.590) 7,667 [0 7
ROWE PRICE INST FLOAT X . R N 2,818 _ 285 _ o . - o .. . 9
[T ROWE PRICE INST FLOAT X 4,196 42} 0 82
T ROWE PRICE INST E|,OAT T T = ” . . N R 74| 7o . L 0 R .7
T ROWE PRICE, REAL ESTAT| X T R 78| 7 — . e - . . 0 R
SPDR DJ WILSHIRE INTERN; X 127 173 9 4
" <
s ¥




Part|, Line 6 (890-PF) - Galn/L oss from Sale of Assets Other Than Invent iry

Long Term CG Dn

Short Term CG D

v g o

Tonals Cioss Cot or Other Baws Expenses. Net Gain
Amount $ales O and of Loss
768| ! Capital Gains/Losves 311,749 286,464 25285
9 Other sales| ¥ [] 0 ')
Check X 1f N
Chack *X" Purchaser Expense of Sale

0 include ma Acquisttion Dats Dat» Gross Sales Valuation and Costof Net Gam

in Pert (v Purchaser Bumness | Method ured Sold Price. Method or Loss
X 21212001 472072018 3,856 [ 280
- X o _ o . 81272010 | 872372018 4,339) N 0| ]
X 102172014 | 51172016 4272 9| 237
X 110/2015_| 51172016 2,084 0f 71
... X Lo . . N anoe0e | _sime . 1774 = _ . [+] - £8
X 12072015_| /1112018 1521 9| .
X 1202015_| _8R32016 11,571 0 2151
- X —— B e — - 21172013 | 87232018 _ 12374 ~ o 451
X 51372018 | 837916 835 ) 15
X 2/11/2009 | 83018 10,346 9 7.671
- X I e L 211172009 | 107312016 11,540 R . _ o .. 8427
X, 472212018 | 8RN018 490 1) 15
| x - — . 9012 | 47202016 1,242 T [\ 213
Lox o D - 8/972014 82372016 5,839) . I . 0 -500
X 8012012 82372016 758 0 73
. X 1 N R . o 102172014 | 82372018 1,630 N o o . 143
X \ 5132010 | a232018 8,379) 0 644
X 772272015 _| 472002018 1414 0| o4
. X - T - 272010 | 8232016 _ 5,886 - I A . . [ - 3223
X IRV2015 | 832016 3, o 437




Partl, Line 16b (990-PF) - Accounting Fees

939 0 0 939
) Disburseraents
Revenue and . for Charitable
Expenses per Net Investment Adjusted Net Purposes
Descnption Books Income . Income (Cash Basis Only)
1_|TAX PREP FEES 939 939




Part |, Line 18 (990-PF) - Taxes

227 227 0
Revenue Disburseisients
and Expenses Net Investment Adjusted for Chantable
Description per Books Income Net Income Purposes
1_|FOREIGN TAXES PAID 227 227




Part Il, Line 13 (990-°F) - Investments - Other

712,639 731,751 872,083
Basis of Book Value Buok Value FMV
Asset Descnption Valuation Beg of Year Erd of Year End of Year

1 0
2 |CONSUMER STA >LES SECTOR SPDR TR 0 5,203 10,097
3 |AMEX FINANCIAL SELECT SPDR 0 21,801 30,042
4 |AMEX MATERIAL 3 SPDR 0 3,740 5,503
5 |AMEX TECHNOL'.\GY SELECT SPDR o _* 21979 45527
6 |AMEX ENERGY £ ZLECT SPDR 0 5,364 6,710
7 _|MERGER FUND-I~ST #301 0 15,421 15,548
8 |FID ADV EMER MKTS INC- CL | 607 0 42,830 44,777
9 |T ROWE PRICE F AL ESTATE FD 122 0 48,868 48,732
10_|ISHARES TR SM/.LLCAP 600 INDEX FD 0 17,174 34,442
11 _|ISHARES S&P MI JCAP 400 VALUE 0 18,144 34,886
12 _|EATON VANCE GLOBAL MACRO - | 0 - 26,256 26,201
13 |ISHARES S&P MI:)JCAP 400 GROWTH 0 i 15,504 36,082
14 |AMEX INDUSTRIL SPDR 0 ~_ 11173 21,600
15 _|AMEX HEALTH CARE SPDR 0 - 19,018 31,157
16 |AMEX CONSUMER DISCR SPDR 0 11,075 26,649
17 _[ASG GLOBAL ALERNATIVES-Y 1993 [t 3 16,660 15,471
18 [REAL ESTATE SELECT SECT SPDR 0 5,730 5,562
19 |VANGUARD REIT VIPER 0 1,130 4,047
20 |AQR MANAGED FUTURES STR-i 0 28,459 25,795
21_|[VANGUARD EMERGING MARKETS ETF 0 45,022 47,068
22 |[VANGUARD INFLAT-PROT SECS-ADM 511 (Y] 10,098 9,968
23 |JPMORGAN HiGH, YIELD FUND SS 3580 0 17,985 18,584
24 [T ROWE PRICE INST FLOAT RATE 170 0 7,579 7,672
25 [DIVIDEND CAPIT iL DIVERSIFIED PROPEH 0 7,882 8,002
26 [BLACKROCK GL /S CREDIT-INS #1833 0 31,442 31,402
27 |[VANGUARD BD It IDEX FD INC 0 79,356 78,923
28 |SPDR DJ WILSHIRE INTERNATIONAL REA 0 23,096 24,198
29 |VANGUARD INTE IMEDIATE TERM B 0 109,573 108,944
30 [VANGUARD EUR:PE PACIFIC ETF 0 42,217 45,706
31 |INEUBERGER BEIMAN LONG SH-INS #18 0 21,972 22,788




Part lll (990-PF) - Changes in Wet Assets or Fund Balances

Li 3- Ot . tincl I‘.I.E $ I Li 2

1 Federal Excise Tax Refund 1 282
2 Total 2 282
1 Mutual Fund Timing Difference 1 311
2 PY Retum of Capital Adjustment 2 444
3 Cost Basis Adjustment 3 417
4 Total 4 1,172




Part IV (990-PF) - Capltal Galns and Losses for Tax on Investment Income

Amount N
Long Term CG Distributions[ 769
Short Term CG Distnbutions| 0| 310,881 ) 141 [ ) 0 24,517
FMV Adjusted Basis Excess of FMV Galns Minus
Acquisttion Date Depraciation osof asof Over Excess FMV Over
Descriy Soid Cusipe Method Acquired Alowed 1273149 12/3168 Adjusted Basis Ad) Basis or Losses
1 [SPOR DJWILSHIRE INTERNA __78463X863 _ 27212011 0 . o o _ .9 .3
2_|SPDR DJWILSHIRE INTERNA ~_ 78483X883 3272010 B .o o . o .. . .o . e
3 _|SPDR DJWILSHIRE INTERNA 3463X663 32010 - ) "o 0 0 6%
369100 10/2872014 0 [} 0 0 -10
§ |AMEXMATERIALS SPDR | 36OY100_ [ | 8232016 0| 0 o _ _ . .o 18
6 HEALTH CARE SELECT SECT _ si38ov209 |77 | _8nsno1s o - 0 _o 0 . . .. 15
7 |HEALTH CARE SELECT SECY ~_ 81360Y209 10/28/2014 N T TTT 9 0 9| 0 160
8_|HEALTH CARE SELECT SECY__ 81369Y208 87232018 0 [y 9 0 272
9 |CONSUMER STAPLES SECT] _ 81359Y308 _ o 5/132010 0 .. of N [0 . 778
10 |CONSUMER STAPLES SECT{ ~ 81369Y308 5/13/2010 S ) N 0 o 9 1,397
CONSUMER STAPLES SECT] _ 81369Y308 82Y2016 | 3 a4, 9| [} [} 0
[ 12 [CONSUMER STAPLES SECT] _ 81369Y308 _ | __ . 1171672016 | 1" 7172016 . o of R .0 . 0 . o .. -4
CONSUMER STAPLES'SECT] ~ 81360Y308 882018 | 1 82017 "9 9| o 0 93
4] 369Y407 1072802014 |4 32016 i [) [ 9 77
18 _81366v407 | 882015 | 4.702018 o] ) - _of o __ 78
18 |AMEX CONSUMER DISCR SH ~ 81389407 1072172014 | an202018 - N o . 0| 0 .9 P
17_JAMEX CONSUMER DISCR S! 81369Y407 era201e_| 1/ 822017 ) g 9 92
18 |AMEX ENERGY SELECT SPD|___81369Y506 10/28/2014_| 4" 0/2016 ) 0 0 609
19 |AMEX ENERGY SELECT SPD| _ 61369Y508 10/28/2614 | 17 1872016 i o _. _. 0 __-162
20 _|AMEX ENERGY SELECT SPD)| 369508 1102015 | 1- 1872018 - o 9 9 9] 36
21_|AMEX ENERGY SELECT SPD| 369Y508 8292018_| 11 182016 0 0 9 32
22 D] 369Y508 __ 8722010 | 11 16/2016 T — o 0 N 0| 451
2 72544R305 _ _ ] enanoiz | 1 ereo17 o _ 0 _ | g 0 -1,066
22544R305 SM172012_|_1,1822017 of 0 9 9 695
22544R305 21132013 | 1/182017 9 0| 0 9 -835
 22544R305 N 752013 | 1782017 N L 0| T o 0| EIE
22544R305 12472014 | 14822017 of 0 9) 0 1731
22544R305 17222015_| 1/18/2017 0| 0 [i 0| 743
. 2544R305. | _ | 113015 | 1/ 8017 . T 0| . .0 o R o EES
15520702 107112013 [ 4roro1s 0| o 0 0 30
464287608 6192014 | 8r23/2016 0| [ 1 [} 318
ARES CAP . 484287606 | 1171072015 |~ 67232016 — . o [ — 0 _ 0f I _ 145
ISHARES S&P MID-CAP 400 464287606 _ am01t | 1 82017 0| R of . ¢ _ .. 663
AMEX TECHNOLOGY SELEC]  81369v803 6/192014 | 4 o016 N .0 9 9 111
EX TECHNOLOGY SELEC]___ 81369v603 107282014 |47 62016 [ 0| [¥ 229
EX TECHNOLOGY SELEC] ~ 81369Y803 __ 10212014 |~ 4702018 0 R o - o . .o L.
EX TECHNOLOGY SELEC] ~ 81369v803 ™ . 8232016 | 1 1672018 . 0 . 0 - 0 e O .o
MEX TECHNOLOGY SELEC]  81360Y803 8r232016 | 1 arot17 9 9] 9 0 298
39 [REAL ESTATE SELECT SECT| _ 81369Y860 N 9222016 | 1172016 N 0| ) A _0
40" [VANGUARD SHORT TERM B] ~ 921937827 272010 | arorots X N o0 0 | .. %5
41_|[VANGUARD SHORT TERM Bq "~ 921937827 5/1172016 | 8/:32016 _— ~ T 9 9| L) 9 3
42 [VANGUARD SHORT TERM B] 921937827 32010 | 87372016 0| 0| 0| [ 62
43 |AMEX ENERGY SELECT SPD| _ 81369Y508 | _ 82010 | 1 82017 . N R 0 of ... 0 -9 280
44 [FINANCIAL SELECT SECTOR| | 81369Y605 _ aRe2015 | 4 o2018 X B . 0| 0| R 0| 29
45 [FINANCIAL SELECT SECTOR| ~_ 81369Y605 6/192014 | 5/.172016 0| 9 9 0 25
48 [FINANCIAL SELECT SECTOR| _81369Y605 10/28/2014_| 5172016 0 0 9 9 4
47_|FINANCIAL SELECT SECTOR] _ 61369Y605 _ T _ | 102120187 54172016 - 0| ) o T . N
48 |FINANCIAL SELECT SECTOR 13697605 87232018 | 17 aro17 - C - | 0 0 9 -182
49 |AMEXINDUSTRIAL SPDR 13697704 10/282014_ | 4702018 0! 9 9 9 20
€0 |AMEX INDUSTRIAL SPDR _ _| _ 81369Y704_ 1072172014 | 4,2072016 N 0, N 7o N i .0 17
51 |JAMEX INDUSTRIAL SPDR 1369704 8232016 | 182017 - 0 9 0 [Y 168
52 [ISHARES S&P MID-CAP 460 Y 64287705 612014 | 832016 o 0 0 [ 178
ISHARES S&P MID-CAP 400 _ 464287705 _ .| ensn2oid 171872017 0] - .0 [ . .0 .. 11s
ISHARES S&P MID-CAP 400\ _ "484287705 O | mnorois | rerz017 ~ I 0 . . .0 0 - .. 0 P,
464287705 4232014 | 17182017 ) 9] 9 9 309
464287705 7R272015_|_ 47202018 0| [} 9 9 3
. 48az87e04 _ | _ | 7222015 | 51018 A _ 0 G o . . 0 I
464287804 o 3/22010_ | 512172016 R - 0| R 0 | 0| 5,569
464287804 8232016 _1_118/2017 of [1) 9] 0) 398
M 4812c0803_ "~ | _ | w2a201a_{ rere17 | N . [ 0 o of = .27
PMORGAN HIGH YIELD FUN| ~ 4812C0803 _ | 121180147 152017 | 14,469 C L N . .9 .o 0 -332
SPMORGAN HIGH YIELD FUN ™ 481200803 222015 | 17872017 1,332 9 o o -34
4812C0803 852016 | 1/,82017 368 [ 0 9 3
638721685 N G ZEEN ERC A 710 N - 0 I .o .8
464287705 70222015 | 82237201 1,077 0| 9 0 0 65
NEUBERGER BERMA® 64128R608 62302014 _|_ 47207201 671 0| 0| o 0 2
NEUBERGER BERMAN LONG _ 84128R608 | o232014 | 8232016 _ AL ~ __ 0 - - o _ - 0 e O -7
T ROWE PRICE INST FLOAT | . 779588402 _ IR Y77 T TP LR A 211 LT I o P
[T ROWE PRICE INST FLOAT{_~ 779588402 4572014 | 1 8R0%7 4,196] 0| o 0 9| 52




Part IV (890-PF) - Capltal Gains and Losses for Tax on investment Inzome

Amount
Long Term CG Drstnbutions] 768
Short Term CG Distributions| 0 310,98 0 141 268,605 24,517 0 24,517
Cost or Other FMV Adjusted Basiz Excess of FMV Gaing Minus

Acquisttion Date Date Gross. Depreciation Basis Ptus asof asof Over Excess FMV Over

Descri] i CUsSIP# Method ired Sold Allowed ExpenssofSale |  SamorLoss 1273168 12731/68 Adjusted Basis Adj Basis or Losses
T ROWE PRICE INST FLOAT { 779585402 B25/2018 | 1 872017 [ 7 0] 0 [} 7
T ROWE PRICE REAL ESTAT| 779919109 ) 412272018 |8 32016 o B} 9| o P ]
SPDR DJWILSHIRE INTERNA _ 78463X863 __ 12120147 " 47202018 7] - N 0 0 0 . .0 - 4
[SPDR DS WILSHIRE INTERNA ~~_ 78483x863 - 2nr011” | azor018” B R "o 9| 9 9 280
74 |SPDR DJWILSHIRE INTERNA  78483X863 61212010 8./3/2016 o 0| [ [} 679
75 [VANGUARD FTSE DEVELOPH _ 921843858 | T [Tor12014 |_ 512018 A o[ _ . [ [ . 0 .o
T6 |[VANGUARD FTSE DEVELOPY — 921843858 117102015 [75 12018 o) [ 0 0 i
77_|VANGUARD FTSE DEVELOPY 921843856 4720/2018 112016 0| 0 0 [ 68
78 [VANGUARD FTSE DEVELOPY . 021843858 _ [ 2072015 | 5 7172016 . ” . 0| 0 B of . of 17
70 [VANGUARD FTSE DEVELOPH 921943858 1202015 | "e~a2018 o) 0 0 9| 151
80 [VANGUARD FTSE DEVELOP 921843856 211172013 _| 67 %2016 [ 0 0 [ 451
81 [VANGUARD INFLAT-PROT SH _ 022031737 5132016 | 8 “32016 0| of - o - 5
82 [VANGUARDREIT VIPER _ 622008553 T 7 | 2112009 | sranots ) T To 7 0 0 . 0 7671
83 _|VANGUARD REIT VIPER 922608553 21172000 |~ 16.32016” - . 0 0 8427
84_|VANGUARD INFLAT-PROT SH 922031737 4/222018_ | B/53/2016, ] [y 15
85 [VANGUARD FTSE EMERGING _ 020042856 | . _ 87972012 | 4702018 _ . . o oo RS E

88 |VANGUARD FTSE EMERGING _ ~ 922042858 - 8mr2011 | e 732018 - . _ I o R 50!

87 [VANGUARD FTSE EMERGING 922042858 " emro12 /5372018 - o of ol o -7

88 [VANGUARD FTSE EMERGING __ 022042858 102172014 | 68232016 0| [ 0 0| 14

89 [VANGUARD FTSE EMERGING 922042858 5132010 |_87 32016 ) [ oo 0 . .0 . .4
90 |VANGUARD REIT VIPER 622008553 712222015 2012018 . 9 9| o) 9 84
91 _[VANGUARD REIT VIPER 922008553 3212010 /2372016, 0 [y [ 0 322
92 [VANGUARD REIT VIFER 922008553 ___ N 772272615 | 87372016, 0 [) 0] 3 437




Part VI, Line 6a (990-PF) - Estimated Tax Payments

NN =

Credit from pnor year return
First quarter estimated tax payment

Second quarter estimated tax paymen.

Third quarter estimated tax payment

Fourth quarter estimated tax payment

Other payments
Total

Date

Amount

99

~NONRhAhWN=




Part VIIl, Line 1 (390-PF) - Compensation of Officers, Directors, Trstees and Foundation Managers

13,087

Chack "X" Avg Hrs
Name i Business Street Ci State Zip Code Foreign Country Title Per Week
/ells Fargo Bank N A Trust Tax O X 100 N Main St MAC D4001-117 [Winston Sa'em NC  [27101 TRUSTEE [SEE ATTA(Q

| Compensation

Benefits

Expense
Account

13 087




Supplemental Information: : )
§ .

Part VIlI: Information About Ofﬁcers. Directors, Trustees, Foundation Maragersl Highly Paid
Employees, and Contractors -

Wells Fargo Bank N.A
100 N Main Street Mac 4001-117
Winston-Salem, NC 27101-3818

The compensation reported in column (c) is calculated based on periodic market values and/or the
applicable fee agreement. It i r. not determined solely on an hourly basis. Cprporate Trustee services
include, but are not limited to administrative services such as fiduciary accounting, custody of assets,
complying with tax filing requvements, complying with distribution provisicns, and complying with

federal and state laws applicafle to private foundations, plus asset management services such as

creating asset allocation strategies, investment reporting and reallocating and rebalancing of portfolios

as necessary. )

N
v




Part Xlll, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2015 that remained undistnibuted at the beginning of the 2016 tax year

10,987

1__ 10987
2 ) 2
3 3
4 4
5 . 5
6 6
7 7
8 8
9 9 .
10 Total 10 10,987




