Return of Private Foundation QM8 No 1545-0052
- Form 990' pF or Section 4947(a}{ 1) Trust Treated as Private Foundation
- Department of the Treasury D'Do not enter social security numbers on this form as it may be made public. 20 1 6
Internal Revenue Service | P> Information about Form 990-PF and its separate instructions 1s at_ www irs gov/form990pf Ben 1o Public Inspechan
For calendar year 2016 or tax year beginning APR 1, 2016 , and ending MAR 31, 2017
Name of foundatl’on A Employer identification number
THE ASHTON FOUNDATION 23-7061214
Number and street (or P O. box number if mail 1s not delivered to street address) Room/suite B TEIEDhOﬂE number
191 CLAPBOARD RIDGE ROAD 203-869-0123
Crty or town, state or province, country, and ZIP or foreign postal code C 1t exemption application 1s pending, check here b[:]
GREENWICH, CT 06831-3305
G Check all that apply: [:hmmmmm E]lmMmmmMammmmemmw D 1. Foreign organizations, check here b[:
(] Finat return (] Amended return
[ 1 Address change "] Name change 2. e g ey et [
H Check type of organization; Section 501(c)(3) exempt private foundation E If private foundation status was terminated
I:] Sechion 4347(a)(1) nonexemp! charitable trust [] Other taxable private foundation under section 507(b)(1)(A), check here B>
I Fair market value of all assets at end of year | J Accounting method: Cash [ Accrual F If the foundation 1S 1n a 60-manth termination
{from Part Il, col (c), hne 16) 7 Other (specify) under sechon 507(b){1)(B), check here P>
S 105, 822.|(Parti, column (d) must be on cash basis )
Part || Analysis of Revenue and Expenses d) Disbursements
e I e e e
1 Contnbutions, gifts, grants, etc., receved o R e BB OTMCOR MY S w1
L_N;, 2 Check } if the foundation s not required to attach Sch. 8 % Ee Y Rl Aa % Y VLY 4 N I T N
D | 3 miaesangangs andtemnorary 1. 1. STATEMENT 1%
<t 4 Dwidends and interest from secunities | 1,143. 1,143. STATEMENT 2°
o 5a Gross rents T
w3 b Netrental income or (loss) R . “gz»,%z 2, ‘% S L@ &’% [ T o
2 62 Net gam or (lass) rom sale of assets not an ine 10 2 9 3 8 6 7 - a%ﬂ # Yzc% } 3 %@ "2 oy pom gy w1y ﬂ";—wwj“ %i
b Sross sales prcaora 55,954. | .v - N RECEVED o
Q 7 Capital gain net income {from Part IV, line 2) : %i . L Mg’,* k4 2 9 " 8 67 - % " ey Vs N TE k! ~ “ B 5‘
MZ;“ 8 Net short-term capital gain R YR AKUG ﬁlz LUt ol
=2 | 9 Income modifications | %j _ *f‘ %‘; % P \ ‘ e =1 i: :
«C |10a d lowantes AREE e YN OQ,GD#-:-NEU IR G
@ b Less Cost of goads sold ) ;» . % y % y % 2.4 ??% g& %, K3 ’ ¢ - # R %%
w ¢ Gross profit or (loss) %. z- 3 ° s ke AT G
11 Other income tz R
12 Total. Add hines 1 through 11 31,011. 31,011. 0. = =
13 Compensation of officers, directors, trustees, etc, 0. 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees STMT 3 5,000. 2,500. 0. 2,500.
¢ Other professional fees STMT 4 1,137. 568. 0. 569.
17 Interest
18 Taxes STMT 5 617. 67. 0. 50.
18 Depreciation and depletion i
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and pubhcations
23 Other expenses STMT 6 12. 6. 0. 6.
24 Total operating and administrative
expenses. Add lines 13 through 23 6,766. 3,141. 0. 3,125.
25 Contributions, gifts, grants paid 39,450. 39,450.
26 Total expenses and disbursements.
Add lines 24 and 25 46,216. 3,141. 0. 42,575.
27 Subtract line 26 from hne 12: e :
3 Excess of revenue over expenses and disbursements - 1 5 7 2 0 5 . :
b Netinvestment income (fnegative, enter 0-) 27,870. i
¢ Adjusted netincome Gt negabve, enter 0 0. f
623501 11-23-16  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 930-PF {2016) THE ASHTON FOUNDATION

23-7061214 Page 2

Part " Balance Sheets Attached schedules and amounts in the description

calumn shguld be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b

) Book Value {c) Fair Market Value

Cash - non-interest-hearing
2 Savings dnd temporary cash investments
3 Accounts recervable »

27,981.

Less; allowance for doubtfuf accounts »

18,556.

L e emen o o s s <o B i B e e o

4 Pledges receivable »

196,

Y

Less; allowance for doubtful accounts

PR

T p -

ey
P RSN SN N SR S

5 Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable [ 2

Less- allowance for doubtful accounts P>

R & % by og o B V\ér‘?E

b e e Pt | Bl Bl i e et

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government abligations
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds

Assets

43,716. 87,266.

11 I s - fand, and equip bass |
>

Less accumidated depreciation

EENEY N

G/ SRR | T A S W

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumdated deprecation >

B o4 % % 8 Y B T
AT T S . I O T G U T

15 Other assets (describe P )
16 Total assets (to be completed by all hilers - see the
_ instructions. Also, see page 1, em 1) 77,277. 62,272. 105,822.
17 Accounts payable and accrued expenses 200. & A ; ,:é @ X;” #
18 Grants payable P s@ i ﬂ% »
# 0% LI
2 19 Deferred revenue P oy @f :
g 20 Loans trom officers, directors, trustees, and other disquahfied persons e % A % i ,
g 21 Mortgages and other notes payable @ ¥ N - ;{: Z t
e o A
22 Other hahilities (describe P ) ; 4 % Y% % 4 .
23_Total liabilities {add lnes 17 through 22) 0 200. * oy R % w
dl Haoui - . @5 i %, ke
Foundations that follow SFAS 117, check here » ] S Ll T %,
and complete fines 24 through 26 and lines 30 and 31, . Y g
{24 Unrestricted Rl SR N & .
£ £ B
§|25 Temporarly restricted T AR
S126 Permanently restricted v z . o
2|  Foundations that do not follow SFAS 117, check here P [X] I
I-E and complete lines 27 through 31. N o
127 Capttal stock, trust principal, or current funds 192,477. 192,477.}- - - W %‘
@128 Paid-in or capttal surplus, or land, bldg., and equipment fund 0. 0. o
&|29 Retained earnings, accumulated income, endowment, of other funds -115,200. -130,405. {
g 30 Total net assets of fund balances 77,277. 62,072. i
{
__181 Total liabilities and net assets/fund balances 77,277. 62,272, |
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), hine 30
(must agree with end-of-year figure reported on prior year's return) 1 77,277.
2 Enter amount from Part |, hne 27a 2 -15,205.
3 Other increases not ncluded 1 hne 2 (itemize) » 3 0.
4 Addlines 1,2,and 3 4 62,072.
5 Decreases not included n line 2 (itermize) P 5 0.
6 Total net assets or fund balances at end of year (ne 4 minus line 5) - Part II, column (b), line 30 6 62,072.
Form 990-PF (2016)
623511 11-23-18
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Form 990-PF (2016) THE ASHTON FOUNDATION 23-7061214 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, ‘MH%“"”“#;’S‘;‘*" {c} Date acquuco (d) Date sold
2-story ek warehouse; or commaon stack, 200 shs. MLGC Co.) D- Dor?ahon mo., day, yr.) {mo., day, yr.}
12 RUANE CUNNIFF - SHORT TERM STOCK SALES P VARIQUS VARIQUS
p RUANE CUNNIFF - LONG TERM STOCK SALES P VARIOQUS VARIOUS
¢ RUANE CUNNIFF ~ LONG TERM LITIGATION
d PROCEEDS P VARIOQUS 02/01/17
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
(e} Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g}
A 3,762. 4,527. -765.
b 52,185. 21,560. 30,625.
[
d 7. 7.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adyusted basis (k) Excess of cal. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
2 -765.
b 30,625.
€
d 7.
e
If gain, also enter m Part i, ne 7
2 Capiial gain net income or (net capital loss) If (loss), enter -0~ in Part 1, ling 7 2 29,867.
3 Net shart-term capital gawn ar (loss) as defined in sections 1222(5) and (6):
If gamn, also enter i Part |, ine 8, column (c).
f Oss), enter -0 1n Part |, fine 8 -765.
‘Part ualification Under Section 4940(e) for Reduced Tax on Net Investmenﬂncome
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income,)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period? |:] Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe‘n&d ears (b) (c) Dlstnb&gzn ratie
Calendar year (o tax year begmning m) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2015 69,263, 220,621. .313946
2014 47,286. 247,512. .191045
2013 47,328. 265,966. .177948
2012 53,7689. 248,810. .216105
2011 63,690. 272,028. .234130
2 Total of ine 1, column (d) 2 1.133174
3 Average distnbution ratio for the 5-year hase penod - divide the total on hine Z by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .226635
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 137,893.
5 Multiply line 4 by Ime 3 5 31, 251.
& Enter 1% of net investment income (1% of Part 1, hne 27b) 6 279.
7 Add lines 5and 6 7 31,530.
8 Enter qualiying distributions from Part XII, hine 4 8 42,575.

If hine 815 equal to ar greater than line 7, check the bax in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-18
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Form 990-PF (2016) THE ASHTON FOQUNDATION 23~-7061214 Page 4
. | Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P l:] and enter "N/A" op hing 1, 3 . ) . ;
Date of ruling or determination letter: (attach copy of letter if necessary-gee instructions) I N .
b Domestic faundatians that meet the secticn 4340(e) requirements in Part V, check here P and enter 1% 1 279.
of Part |, hne 270 L1 ; “ "\w‘ii‘}.‘* :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b). 5_ N j: Y_L gii !
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 279.
4 Subbtle A {income) tax {(domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 279.
6 Credits/Payments: LU NI %« &
a 2016 estimated tax payments and 2015 overpayment credied to 2018 6a 584.1 R # *\ . C;’"‘f{ N j' 4,;
b Exempt foreign organizations - tax withheld at source 6b Xy : i :* g : PES ¢t
¢ Tax pard with application for extenston of time to file (Form 8868) 6¢ z L B % A :
d Backup withholding erroneously withheld 6d PR PR DD I
7 Total credits and payments. Add hines 6a through 64 7 584.
8 Enter any penalty for underpayment of esttmated tax. Check here l:] if Form 2220 1s attached 8
g9 Tax due. If the total of ines 5 and 8 1s more than kne 7, enter amount owed » 9
10 Overpayment. If line 715 more than the iotal of hnes 5 and 8, enter the amount overpaid > | 10 305.
11__Enter the amount of ling 10 to be: Credited to 2017 estimated tax P> 305. lﬂg_funded » | 11 0.
l PartVIl-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to ifluence any national, state, or local legistation or did it participate or intervene n . =) Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? b - X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or . Z i X N fw
distnbuted by the foundation in connection with the activities. b }fj #ou ) i #
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (If any) of tax on pohtical expenditures (section 4955) imposed during the year: - . 'i w & ? £
{1) On the foundation. B> $ 0.  {2) On foundation managers. > $ 0. : z ; g0 n 1
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation g%t “ : ; Q
managers. B> $ 0. S M B
2 Has the foundation engaged in any activities that have nat previcusly been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activites w " i; ¢ B w @
3 Has the foundation made any changes, not previously reported to the IRS, mnits goverming instrument, articles of incorporatton, or :jj : ¢ " : : "j
bylaws, or other similar instruments? if *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? - 4a X
b 1f "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A | 4
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. ’f; Wt % . »; w;:’
& Are the requirements of section 508(e) (refating to sections 4341 through 4945) satisfied either: . 4 LEey
® By language n the governing tnstrument, or S B L §
® By state legislation that effectively amends the governmg instrument so that no mandatory directions that conflict with the state law 1 ﬁ o ; ; ;
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 n assets at any ime during the year? Jf *ves, " complete Part Il col. (c), and Part XV 7 1 X
# i
8a Enter the states to which the foundation reparts or with which it 1s registered (see nstructions) ™ ’E
NY !
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate) R _j
of each state as required by General Instruction G? If *No," attach explanation g { X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342(3)(3) or 4342(j)(5) for calendar R T J'
year 2016 or the taxable year beginning 1 2016 (see instructions for Part XiV)? f *Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributars during the tax year? if -Yes.” attach a schedule listing ther names and addresses 10 X

Form 990-PF (2016)

623531 11-23-16
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Farm 990-PF (2016} THE ASHTON FQUNDATION 23-7061214

Page 5
| Part VII-A Btatements Regarding Activities onnnueq) 4
' Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled enhty within the meaning of
seclion 512(5)( 13)? If "Yes," attach schedule (see nstructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see Instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131 X
Website address P> N/A
14 The booksarencare of p» HARRIS J. ASHTON Telephone no.p-203-869-0123
Locatedat p 191 CLAPBOARD RIDGE ROAD GREENWICH, CT, GREENWI 2P+4 p06831-3305
15 Section 4947(a)(1) nonexempt charitable trusts filkng Form 990-PF n heu of Form 1041 - Check here » [:]
and enter the amount of tax-exempt interest recewed or accrued during the year > L 15 J N/A
16 At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstructions for exceptions and filing requirements for FInCEN Form 114, If "Yes," enter the name of the & *;g 5 *ﬁg o ;} ;
foreign country P AR AEE:
Ingn VII-B .| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. “ |Yes| No
1a During the year did the foundation (esther directly or indirectly):. g ; w % ‘i i
(1) Enpage o the sale or exchange, or leasing of property with a disquabfied person? :] Yes No %, W & 5 %i ¥ f
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) LI Z @«f % % :
a disgualified person? [ Yes No | i« % ‘2 “ z
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualfied person? [ ves [X] no 5& ™ L B é;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E:l Yes [_T(_—_l No j ; % \‘; Z > : £y
(5) Transfer any income or assets to a disqualified person {or make any of either available « e % % i p 4
for the benefit or use of a disqualified person)? L___] Yes [E No |« * P s 9 ;
(6) Agree to pay money or property to a government official? { Exception. Check *No* ki Z ] j‘ L 4
if the foundation agreed to make a grant to or to employ the official for a period after : % ° w & ; ;: ‘é
termmation of government service, if terminating within 80 days.) [ ¥Yes No |0 e s 3
b If any answer is *Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations ;. :: A & ’f‘_ # :‘ 3;
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D i EIN LN ‘
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected N I i 3
before the first day of the tax year beginning in 2016? ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation N %
defined in section 4942())(3) or 4942())(5)}: . % L 1w
a At the end of tax year 2016, did the faundation have any undistributed income (lines 6d and e, Part XIl) for tax year(s) beginning i“ {?\ - f a % s
before 2016? T Yes No i ‘f x %;‘
If “Yes,” hist the years P . . s 2o, R i
b Are there any years hsted in 2a for which the foundation 15 not applying the prowisions of section 4942(a)(2) (relating to incorrect 170
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years histed, answer "No® and attach : T
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ) E
> , ' ,
3a Did the foundation hold more than a 2% direct or indirect interest i any business enterpnse at any time
during the year? 7 ves No
b If "Yes," did it have excess business haldings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, N
Form 4720, o determine if the foundation had excess business holdings in 2016.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? i 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ; i
had not been removed from jeopardy before the first day of the tax year begmmning m 20167 4b X

Form 980-PF (2016)

623541 11-23-18
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Form 990-PF (2016) THE ASHTON FOUNDATION 23-7061214  pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ;nnnueq)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (sectian 4945(e})? D Yes @ No :
{2) infivence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, g
any voter regisiration drive? T Yes No . i
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [:J Yes No N ‘
{4) Prowide a grant to an organization other than a charitable, etc., orgamzatton described i section oo o
4945(d)(4)(A)? (see mstructions) [ Yes No | F o é
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for * " T % ”
the prevention of cruelty ta children or ammals? [ ves No AR 2
b If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations \’»; <L tf’:j
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current ngtice regarding disaster assistance check here > [:] T . Q" w;
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained & :, ’ % ):; Wf‘
expenditure responsibiity for the grant? ) N/A Cdves T No o <+ ¢ B ;
If "Yes," attach the statement required by Regulations section 53.4945-5(d) ) ”j " : ¥ : ‘: A
6a Did the foundatian, during the year, receive any funds, directly or indirectly, to pay premiums on *' *» :,Z “* "j ; g
a personal benefit contract? T Yes No | e [
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870 - ”‘f T N
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes No |5 )% 3‘ K “*%
pIf "Yes * did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and therr compensation.
¢) Compensation | (d) Contributens to
(a) Name and address hools| %ﬁ;}%ggiég% 5 ( )(I; 'ag‘tiggin)i, em”*gry\%eai?gfrgﬁ"“"‘ ""(“5:‘35\55:5?‘3"
HARRIS J. ASHTON PRESIDENT & TREASURER
191 CLAPBOARD RIDGE ROAD
GREENWICH, CT 06831-3305 0.10 0. 0. 0.
ANGELA M. ASHTON VICE PRESIDEN]
191 CLAPBOARD RIDGE ROAD
GREENWICH, CT 06831-3305 0.10 0. 0. 0.
KELLY E. ASHTON SECRETARY
191 CLAPBOARD RIDGE ROAD
GREENWICH, CT 06831-3305 0.10 0. 0. 0.
2 _Gompensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each emplayee paid more than $50,000 (b)hToIHEé ?J?i? \?v\(/a%rlfge (c) Compensation e("('f’ g%%gﬂgféﬁ'ﬁggs aﬁ%ﬁ.’{ ,eﬁir
devoted to position c allowances
NONE
Jotal number of ather emplayees paid gver $50,000 > T 0
Form 990-PF (2016)
623551 11-23-16
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08590717 149481 0000016845.F001

Form 990-PF (2016) THE ASHTON FOUNDATION 23-7061214 Page 7

Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

* (a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

. NONE

Total humber of others receiving over $50,000 for professional services

l Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

|-Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amaunt

1 NONE

2 NONE

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3 R X L X »

0.

623561 11-23-18
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Form 890-PF (2016) THE ASHTON FOQUNDATION

23-7061214 Page 8

Part X | Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Faw market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes: i .
a Average monthly far market value of securibies 1a 110,433.
b Average of monthly cash balances 1b 29,560.
¢ Fair market value of all other assets 1c 0.
d Total (add hines 1a, b, and ¢) 1d 139,993.
e Reduction claimed for blockage or other factors reported on Iines 1a and ¥ fp
1¢ (attach detailed explanation) | e | 0. % 3
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from hine 1d 3 139,993.
4  Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 2,100.
5 Netvalue of noncharitable-use assets. Subtract ling 4 from hne 3. Enter here and on Part V, line 4 5 137,893.
6__ Minimum investment return. Enter 5% of ine 5 6 6,895.
tributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign orgamzations check here P lj and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 6,895.
2a Tax on nvestment income for 2016 from Part VI, Iine 5 2a 279.1*
b Income tax for 2016. (This does not include the tax from Part VI.) : 2b 0. Z" ff
¢ Add lines 2aand 2b . 2¢ 279.
3 Distributable amount before adjustments. Subtract ine 2¢ from ine 1 3 6,616.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add hnes 3and 4 5 6,616.
6 Deduction from distributable amount (see instructions}) 6 0.
7__Distributable amount as adusted. Subtract line 6 from line 5. Enter here and on Part XIIL, hne 1 7 6,616.
Qualifying Distributions (see instructions)
1 Amounts paid (includig administrative expenses) to accomplish chantable, etc., purposes: b j
a Expenses, contnbutions, mifts, etc. - total from Part I, column (d), ine 26 1a 42,575.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that sabsfy the: ;. i: .
a Sunability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, kine 8, and Part Xill, line 4 4 42,575.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax an net investment
income. Enter 1% of Part I, line 27b 5 279.
6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 42,296.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of 1ax in those years.

623571 11-23-18
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Form 990-PF (2016} THE ASHTON FOUNDATION

23-7061214 Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distrijutable amount for 2016 from Part XI,
line 7
2 Undistnbuted income, it any, as of the end of 2016
a Enter amount for 2015 anly
b Total for prior years:

2014 , 2013, 2012

(a) (b) (e} (4)
Corpus Years prior to 2015 2015 2016

YoE E oy E

6,616.

3 Excess distributions carryaver, if any, to 2016;

aFrom 2011 51,023.
b From 2012 41,696.
¢ From 2013 34,772.
dFrom 2014 ) 35,364.
e From 2015 59,210.

f Total of lines 3athrough ¢
4 Qualfying distributions for 2016 from
Part XII, line 4: > $ 42,575.

a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus, Add lines 3f, 4¢ and 4e Subtract hne 5
b Prior years' undistributed income. Subtract
hine 4b from hne 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see mstructions
e Undistnibuted income for 2015, Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g}(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract hines 7 and 8 from line 6a
10 Analysis of ine 9:

0.

51,023.

207,001.

a Excess from 2012 41,696.
b Excess from 2013 34,772.
¢ Excess from 2014 35,364.
d Excess from 2015 59,210.
e Excess from 2016 35,959.

623581 11-23-16

08590717 149481 0000016845.F001

Form 980-PF (2016)
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Form 930-PF (2016) THE ASHTON FOUNDATION 23-7061214 Page 10
vl

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a if the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942())(3} or [:] 4942())(5)
2 a Entex the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2016 {b) 2015 (¢} 2014 (d) 2013 {e) Total

investment return from Part X for
each year hsted

b 85% of hne 22

¢ Qualfying distributions from Part XII,
line 4 for each year histed

d Amounts mcluded mn hine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made drectly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 33, b, or ¢ for the
alternative test rehed upon:
a "Assets” afternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment® alternative test - enter
2/3 of minimum mvestment return |
shown in Part X, Iine 6 for each year
histed

¢ “Support’ alternative test - enter:

{1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (sectian
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizafions as provided in
section 4942(;)(3)(B)(nn)

(3) Largest amount of support from
an exempt arganization

{4) Gross mvestment income
[Part XV - Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2}.)
HARRIS J. ASHTON
b List any managers of the foundation who own 10% or mare of the stock of a carporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condtions, complete items 23, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and matenals they should include;
SEE STATEMENT 7

¢ Any subrission deadlines;
SEE STATEMENT 7

d Any restrictions or limitations on awards, such as by geographucal areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 7

623601 11-23-18 form 990-PF {2016)
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Form 990-PF (2016) THE ASHTON FOUNDATION

23-7061214 Page1d

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to ndanofn Purpose %f gtrant or Amount
any foundation manager status o contribution
. me and address (home or business) or aubstantial contributor recipient
a  Paid dunng the year

ALZHEIMERS ASSOCIATION N/a E01(C)(3) CENERAL PURPOSE GRANT
200 EXECUTIVE BLVD, SUITE 4B
SOUTHINGTON, CT 06489-1058 300
AMERICAN HEART ASSOCIATION N/a F01(c)(3) GENERAL PURPOSE GRANT
7272 GREENVILLE AVENUE
DALLAS, TX 75231 250,
COLUMBIA LAW SCHOOL LI/A E01(C)(3) GENERAL PURPOSE GRANT
623 WEST 113TH STREET, MAIL CODE 4524
NEW YORK, NY 10025 1,000,
GARDEN EDUCATION CENTER OF GREENWICH N/A 501(C)(3) [SENERAL PURPOSE GRANT
130 BIBLE STREET, PO BOX 1600
CcOS COB, CT 06807 75.
NORTON MUSEUM OF ART N/A bC SGENERAL PURPOSE GRANT
1451 S, OLIVE AVENUE
WEST PALM BEACH, FL 33401 125,

Total_ SEE_CONTINUATION SHEET(S) > 39, 450,

b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2016)
623611 11-23-18
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Form 990-PF (2016) THE _ASHTON FOUNDATION 23-7061214  page

: Part. XVI-A Analysis of Income-Producing Activities

Enter Qross amounts unless otherwise indicated. Unrelated busingss income (EcchUdedy section 512, 513 or 514 (e)
‘ Bus(nan)ess (%) Exclu- (d) Related or exempt
1 Program service revenue: code Amount cade Amount function mgome
a
b
[
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 1.
4 Dividends and interest from securities 14 1,143.
5 Net rental income o (loss) from real estate: A RN N T RN e

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 29,867.
g Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue:

12 Subtotal. Add columns (b), (d), and (e) [ 0.]. . 31,011. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 31,011.
{See worksheet in line 13 instructions to veriiy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

E2

Line Na. Explain below how each activity for which income (s reparted (n calumn () of Part XVI-A contributed impaortantly to the accamplishment of
v the foundation’s exempt purpases (other than by providing funds for such purpaoses).
623621 11-23-16 Form 990-PF (2016)
12
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Form 990-PF (2016) THE ASHTON FOUNDATION

23-7061214  Page13

| Part XVNII"] information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the fallowing with any other organization described in section 501{c) of

the Code (otﬁer than section 501{c)(3) organizations) or in section 527, relating to political organizations?
a Trangfers from the reporting foundation to a nonchantable exempt organization of:

{1)
2
b Othe
(1)
(2
(3)
(4)
{5
(8)
¢ Shar

Cash

Other assets

r transactions:

Sales of assets to a noncharitable exempt organization

Purchases of assets from a nonchantable exempt organization

Rental of facilities, equipment, or other assets

Resmbursement arrangements

Loans or loan guarantees R

Performance of services or membership or fundraising salicitations

ing of facihties, equipment, maihng hsts, other assets, or paid employees

Yes| No

Fiat-s
o e

Y T
3
%

fa]E
1a(1)
1a{2

EAE T )
1b(1}
1b(2
1b(3)
1b{4
1b(5)!
1b(6})
ic

o

¥
Ed

¥
e

tal bl kel Eal el Ead ot

d If the answer to any of the above 15 "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation., I the foundation received less than fair market value 1n any transachon or shanng arrangement, show m
column (d) the value of the goods, other assels, or services received.

{a)Line na.

{b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

In sé

ction 501(c) of the Code {other than section 501(c)(3)) or in section 5277

b lf “Yes," complete the following schedule.

:] Yes IE No

{a) Name of organization (b) Type of organization {¢) Description of relatronship
N/A
Undar penalttes of peglliry, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knawledge _|_- 1

s- and beliet, 1t is orract, and cg) ta. Daclazation ot preparer (other than taxpayer) i1s basagron all jpformation of which preparer has any knowladge, xammﬁ.gs?hi'ﬁ:;ﬂ‘s

lgn 7 . . . shown below (see instr.)?
Here ) e [, — d } PRESIDENT Yes [ INo

Signature’of officer or trdske Date Ttle
Pnint/Type preparer’s name Preparer's signature Date Check [} «f |PTIN
. ¢, * self- employed

Paid JULIA WILLISON Q whie Wulddm | orn7i2017 P00951736
Preparer [¢ym's name » PRICEWATERHOUSECOOPERS LLP Arm'sEIN > 13-4008324
Use Only -

Firm's address » 500 WOODWARD AVENUE
DETROIT, MI 48226

Phoneno, 313-394-6000

623622 11-23-18

08590717 149481 0000016845.F001
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; THE ASHTON FOUNDATION

23-7061214

| Part XV | Supplementary Information

. 3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relatienship 1o r:datwfn Purpose obf grant or Amount
any foundation manager status o contnbution
me and address (home or business) or substantial contributos recipient

PALM BEACH CIVIC ASSOCIATION N/A Ba1(c)(3) [GENERAL PURPOSE GRANT
139 NORTH COUNTY ROAD, SUITE 33
PALM BEACH, FL 33480 100,
PHELPS ASSOCIATION #l/h F01(c)(3) FENERAL PURPOSE GRANT
P,0. BOX 202047
NEW HAVEN, CT 06520-2047 100,
ROUND HILL ASSOCIATION N/A E01(c)(3) [SENERAL PURPOSE GRANT
PO BOX 7788
GREENWICH, CT 33480 50.
SOCIETY OF THE FOUR ARTS F/A F01(cC)(3) [GENERAL PURPOSE GRANT
2 FOUR ARTS PLAZA
PALM BEACH, FL 33480 10,000,
TOWN OF PALM BEACH UNITED WAY F/a . F01(C)(3) [FENERAL PURPOSE GRANT
44 COCOANUT ROW, M201
PALM BEACH, FL 33480 1,000,
uUso h/a K01(C)(3) GENERAL PURPOSE GRANT
PO BOX 96860
WASHINGTON, DC, DC 20077-7677 100.
YALE UNIVERSITY TUA pC FENERAL PURPOSE GRANT
P.0. BOX 2038
NEW HAVEN, CT 06521-2038 21,500,
MISS PORTER'S SCHOOL /A £01(C)(3) GENERAL PURPOSE GRANT
60 MAIN STREET
FARMINGTON, CT 06032 1,300,
VISITING NURSE SERVICE OF NEW YORK k/A 501(C)(3) GENERAL. PURPOSE GRANT
107 EAST 70TH STREET
NEW YORK, NY 10021 250,
WILD BIRD FUND /A B01(C)(3) [GENERAL PURPOSE GRANT
565 COLUMBUS AVENUE
NEW YORK, NY 10024 250,

Total from continuation sheets 37,700,
623631
04-01-18
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THE ASHTON FOUNDATION

23-7061214

| Part XV | Supplementary Information

. 3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any reiatonsnip to X ndatlc}n Purposi: %f grant or Amount
any foundation manager status o contribution
me and address (home or business) or substantial contnbutor recipient
CUREFA FOUNDATION k/a b01(c)(3) GENERAL PURPOSE GRANT
211 STUYVESANT AVENUE
RYE, NY 10580 1,000,
WILLIAM F. BUCKLEY, JR, PROGRAM AT N/a bC GENERAL PURPOSE GRANT
YALE
234 CHURCH STREET, 7TH FLOOR
NEW HAVEN, CT 06510 250
THE IRISH GEORGIAN SOCIETY K/a Fo1(c)(3) GENERAL PURPOSE GRANT
115 E B89TH ST APT 3B
NEW YORK, NY 10128 550,
THE KING'S COLLEGE *UA FOl (C)(3) FENERAL PURPOSE GRANT
56 BROADWAY
NEW YORK, NY 10004 250,
PALM BEACH NAVY SEAL EVENING OF N/a F01{C)(3) FENERAL PURPOSE GRANT
TRIBUTE
1617 D STREET
VIRGINIA BEACH, VA 23459 1,000,
Total fram continuation sheets
623631
04-01-16
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THE ASHTON FOUNDATION

23-7061214

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

SOURCE

J P MORGAN CHECKING W/
INTEREST

TOTAL TO PART I, LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
1. 1. 0
1. 1 0

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
RUANE, CUNNIFF &
Cco., INC. 1,143. 0. 1,143. 1,143. 0.
TO PART I, LINE 4 1,143. 0. 1,143. 1,143. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (<) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICEWATERHOUSECOOPERS LLP 5,000. 2,500. 0. 2,500.
TO FORM 990-PF, PG 1, LN 16B 5,000. 2,500. 0. 2,500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RUANE, CUNNIFF -
INVESTMENT ADVISORY FEES 1,137. 568. 0. 569.
TO FORM 990-PF, PG 1, LN 16C 1,137. 568. 0. 569.
16 STATEMENT(S) 1, 2, 3, 4
08590717 149481 0000016845.F001 2016.04000 THE ASHTON FOUNDATION 00000162




THE ASHTON FOUNDATION

23-7061214

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

: EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK STATE DEPT. OF
LAW 50. 0. 0. 50.
UNITED STATES TREASURY 500. 0. 0. 0.
FOREIGN TAXES WITHHELD 67. 67. 0. 0.
TO FORM 990-PF, PG 1, LN 18 617. 67. 0. 50.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY FEE 12. 6. 0. 6.
TO FORM 950-PF, PG 1, LN 23 12. 6. 0. 6.
17 STATEMENT(S) 5, 6
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THE ASHTON FOUNDATION

23-7061214

FORM 990-PF

CORPORATE STOCK STATEMENT 8

DESCRIPTION

81 SH BERKSHIRE HATHAWAY CL B
93 SH TJX CO

12 SH MOHAWK INDUSTRIES

39 SH FASTENAL

385 SH ROLLS-ROYCE GROUP
183 SH HISCOX

7 SH GOLDMAN SACHS

75 SH VISA

8 SH ALPHABET CL C

84 SH CRODA INT'L

74 SH DENTSPLY SIRONA

26 SH WATERS

54 SH JACOBS ENGINEERING GROUP
6 SH CHIPOTLE MEXICAN

84 SH CARMAX

8 SH O REILLY AUTOMOTIVE

7 SH CONSTELLATION SOFTWARE
2 SH AMAZON

1 SH LIBERTY MEDIA

50 SH WELLS FARGO

93 SH CHARLES SCHWAB

9 SH CREDIT ACCEPTANCE CORP
1 SH PRICELINE GROUP

21 SH PRAXAIR

221 SH VALEANT PHARMACEUTICAL
32 SH TIFFANY

36 SH WEST PHARMACEUTICAL
102 SH IMI PLC

10 SH MONSANTO

13 SH ALLERGAN PLC

24 SH CIF FINANCIERE

TOTAL TO FORM 990-PF, PART II,

08590717 149481 0000016845.F001

FATR MARKET

BOOK VALUE VALUE
3,002. 13,501.
405. 7,354.
540. 2,754.
665. 2,009.
3,101. 3,629.
1,316. 2,503,
1,017, 1,608.
1,449. 6,665.
1,882. 6,636.
2,213. 3,743.
1,765. 4,621.
1,922. 4,064.
2,363. 2,985,
2,711. 2,673.
4,284. 4,974,
2,055. 2,159,
2,917. 3,430.
1,472. 1,773.
29. 33.
2,533. 2,783.
2,577. 3,795.
1,750. 1,794.
1,748. 1,780.
0. 0.
0. g.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. c.
LINE 10B 43,716. 87,266.
19 STATEMENT(S) 8
2016.04000 THE ASHTON FOUNDATION 00000162



THE ASHTON FOUNDATION 23-7061214
MARCH 31, 2016

ATTACHMENT 7

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV

186 SH BERKSHIRE HATHAWAY CL B 10,977. 7,087. 26,390.
342 SH QINETIQ GROUP PLC 671. NONE NONE
158 SH TJX CO 1,171. 688. 12,379.
37 SH MOHAWK INDUSTRIES 1,665. 1,665. 7,063.
21 SH PRAXAIR 1,616. 1,6l106. 2,403.
151 SH FASTENAL 5,293. 2,575. 7,399.
485 SH ROLLS-ROYCE GROUP 4,122. 3,937. 4,753.
43 SH PRECISION CASTPARTS 2,890. NONE NONE
221 SH VALEANT PHARMACEUTICAL 5,931. 3,753. 5,812.
233 SH HISCOX 1,680. 1,680. 3,245.
12 SH GOLDMAN SACHS 1,743. 1,743. 1,884.
11 SH IBM 1,447. NONE NONE
85 SH VISA 1,932. 1,642. 6,501.
3 SH GOOGLE CL A . 706. NONE NONE

8 SH ALPHABET CL C 1,888. 1,882. 5,960.
102 SH IMI PLC 1,632. 1,632. 1,396.
21 SH PERRIGO 3,262. NONE NONE
88 SH CRODA INT'L 2,239. 2,239. 3,843.
4] S5H SIRONA DENTAL SYSTEMS 1,774. NONE NONE
74 SH DENTSPLY SIRONA NONE 1,765. 4,561.
2 SH TIFFANY 1,918. . 1,918. 2,348.
61 SH TRIMBLE NAVIGATION 1,068. NONE NONE
26 SH WATERS 1,922, 1,922. 3,430.
36 SH WEST PHARMACEUTICAL 543. 665. 2,496.
54 SH JACOBS ENGINEERING GROUP 1,924. 2,363. 2,352.
35 SH NOVOZYMES A/S 918. NONE NONE
38 SH CABELLAS 2,438. NONE NONE
24 SH CIF FINANCIERE 2,084, 2,083. 1,593.
13 SH ALLERGAN PLC NONE 3,727. 3,484.

ATTACHMENT 7
C3A0J0 512F 6/14/2016 6:23:09 AM V 15-5F GENERAL HOST PAGE 22




THE ASHTON FOUNDATION

23-7061214

MARCH 31,2016
ATTACHMENT 7 (CONT'D)
FORM 990PF, PART II - CORPORATE STOCK
BEGINNING ENDING ENDING
DESCRIPTION BOOK_VALUE BOOK VALUE FMV
3 SH CHIPOTLE MEXICAN NONE 1,373. 1,413.
10 SH MONSANTO NONE 1,145. 877.
TOTALS 65,854, 49,100. 111,582,

C3A0J0 512F 6/14/2016 6:23:09 AM V 15-5F

GENERAL HOST

ATTACHMENT 7
PAGE 23



»

Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LOSSES

The Ashton Foundation Inc.
c/o Harris J. Ashton

RCG375533
From 04-01-2016 Through 03-31-2017

Gain or Loss

Open Close Cost
Date Date Quuatity Security Basis Procecds Short Term Long Term

03-06-2007 04-01-2016 3 Fastenal Co 5115 145.65 94.50

08-20-2015 04-07-2016 3 Allergan PLC 942.81 733 66 -209 15

08-14-2015 04-08-2016 1 Allergan PLC 313.85 243 62 ~7023

08-17-2000 04-08-2016 3 TIX Cos- New 1306 228 21 215.15

08-17-2000 04-11-2016 2 TIX Cos - New 8.71 152 26 143 55

08-14-2015 04-12-2016 2 Allergan PLC 627N 447.30 -180 41

08-17-2015 04-12-2016 1 Allggan PLC 3137 223.65 -90 12

09-28-2015 04-12-2016 3 Allergan PLC 766 19 670 96 9523

09-29-2015 04-12-2016 3 Allergan PLC 762 40 670 96 -91 44

08-17-2000 04-12-2016 3 TIX Cos-New 1306 22799 21493 -

08-17-2000 04-13-2016 8 TIX Cos- New 3484 61107 576.23 +

08-17-2000 04-14-2016 8 TIX Cos- New 34 84 61048 57564 »

08-17-2000 04-15-2016 2 TIX Cos - New 8.71 154.28 14557 «

08-17-2000 04-18-2016 4 TIJX Cos- New 1742 310.36 29294 -

03-06-2007 04-27-2016 14 Fastenal Co 238.71 660.47 421.76

03-06-2007 04-28-2016 7 Fastenal Co 119.35 33381 21446

03-06-2007 04-29-2016 5 Fastenal Co 8525 23341 148 16 -

03-06-2007 05-02-2016 5 Tastensl Co 85.25 233.69 14844 .

03-06-2007 05-03-2016 3 Fastenal Co 51.15 138.86 8771+

03-06-2007 05-05-2016 1 Fastenal Co 17.05 46.52 2947 «

05-11-2010 05-10-2016 8 Valeant Pharmaceuticals 146.04 22478 78.74 «
International Inc

05-11-2010 05-11-2016 3 Valcant Pharmaccuticals 54.76 83.45 28.69 ¢
Intemational Inc

03-18-2011 05-11-2016 1 CrodaInternational PLC 26.12 4176 15.64 -

05-11-2010 05-12-2016 8 Valeant Pharmaceuticals 146 04 200 52 5448
International Inc

05-11-2010 05-13-2016 11 Valcant Pharmaceulicals 200.80 279.74 78.94
International Inc

05-11-2010 05-16-2016 4 Valeant Pharmaccuticals 7312 104 30 3118
International Inc

05-06-2010 03-16-2016 9 Valcant Pharmaceuticals 162.77 234 21 7144
International inc

05-06-2010 05-25-2016 10 Valeant Pharmaceuticals 18096 26775 8679 "
Intemational Inc

05-06-2010 03-26-2016 5 Valeant Pharmaceuticals 9048 134 82 44 34
International Inc

05-06-2010 05-27-2016 5 Valeant Pharmaceuticals 9048 141 41 50.93
International Inc

04-28-2015 06-01-2016 1 Monsanto Co 11506 11096 -4 10

04-29-2015 06-01-2016 2 Monsanto Co 230.05 221.91 -8.14

06-12-2015 06-02-2016 1 Monsanto Co 11435 11099 -336-

06-12-2015 06-03-2016 3 Monsanto Co 343.05 33312 =993+

05-06-2010 06-03-2016 9 Valeant Pharmaceuticals 162.87 26037 97 50
Intemnational Inc .

05-06-2010 06-08-2016 31 Valeant Pharmaceuticals 569 32 755.67 186 35
Intemational Inc

04-30-2010 06-08-2016 1 Valeant Phammaceuticals 388 1296 408
Intemational Inc

06-12-2015 06-09-2016 3 Monsanto Co 34305 32761 ~-1544

04-30-2010 06-09-2016 6 Valcant Phanmaccuticals 98 83 148.28 49.45*

Internationai Inc



Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND L.LOSSES

The Ashton Foundation Inc.
¢/o Harris J. Ashton

RCG375533

From 04-01-2016 Through 03-31-2017

Gain or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

04-30-2010 06-10-2016 5 Valeant Pharmaceuticals 82 36 121.87 3951 ¢
International Inc

04-30-2010 06-13-2016 20 Valcant Pharmaccuticals 32942 482.73 15331
Intemational Inc

04-30-2010 06-14-2016 22 Valeant Pharmaceuticals 362.36 520.47 158.11
International Inc

04-30-2010 06-15-2016 11 Valeant Phannaceuticals 174.15 252.88 7873
International Inc

04-29-2010 06-15-2016 4 Valeant Pharmaceuticals 71.36 105.88 3452
International Inc

04-29.2010 06-16-2016 13 Valeant Pharmaceuticals 215.70 301 81 8611
International Inc

04-28-2010 06-16-2016 7 Valeant Pharmaceuticals 98.89 149 26 5037
Intemational Inc

04-28-2010 06-17-2016 29 Valeant Phammaceuticals 43334 646 42 21308
International Inc

09-04-1998 10-24-2016 10 Berkshire Hathaway - CI B 389.03 1,438 26 1,049.23

03-10-2011 10-25-2016 2 BMI PLC Shs New 3931 2826 -1105

02-03-2011 10-25-2016 11 IMIPLC Shs New 182 60 142 85 -3975

02-02-2011 10-25-2016 20 ML PLC Shs New 321.45 25273 -68.72

02-24-2011 10-25-2016 53 iMI] PLC Shs New 837.10 659 31 -17779

02-24-2011 10-25-2016 16 IMI PLC Shs New 25113 197.79 -53 34

09-19-2014 10-25-2016 8 CIE Financicre Richemont - 701 50 524 97 -176.53
REG

09-22-2014 10-25-2016 5 CIE Financiere Ruichemont - 434.98 328 10 -106 88
REG

09-23-2014 10-25-2016 3 CIE Financtere Richemont - 25944 196 86 -62 58
REG

09-25-2014 10-25-2016 2 CIE Financiere Richemont - 172.87 13124 41 63
REG

09-24-2014 10-25-2016 3 CIE Financiere Richemont - 258.83 196.87 -61 96
REG

09-26-2014 10-25.2016 3 CIE Financierc Richemont - 255.94 196 86 -59 08
REG

09-04-1998 10-25-2016 15 Berkshire Hathaway -C1B 583.54 2,151.29 1,567 75

07-16-2002 10-25-2016 5 Mohawk industrics 22495 940 72 71577

08-17-2000 10-25-2016 15 TJIX Cos - New 6532 1,094 37 1,029 05

08-03-2009 11-11-2016 2 Praxair 154.82 235.50 80 68

08-03-2009 11-14-2016 2 Praxarr 154 82 23352 7870

08-03-2009 11-15-2016 3 Praxawr 232.23 349.90 117.67

08-03-2009 11-16-2016 1 Praxair 77.41 116.97 3956

08-03-2009 11-17-2016 | Praxair 7741 116.55 39 14

08-03-2009 11-18-2016 | Praxarr 7741 115.76 38.35

08-03-2009 11-21-2016 3 Praxarr 23223 350.00 117.77

09-04-1998 11-29-2016 60 Berkshire Hathaway - CIB 2,334.17 9.437.19 7,103.02

03-06-2007 11-29-2016 30 Fastenal Co 511.52 1,409.06 897 54

04-30-2010 11-29-2016 5 Goldman Sachs Group Inc 726.42 1,057.37 330.95

07-16-2002 11-29-2016 10 Mohawk Industrics 449 89 2,000.55 1,550 66

08-17-2000 11-29-2016 20 TJX Cos - New 87.10 1,578 36 1,491.26

05-14-2010 11-29-2016 10 VisaInc Class A 193.25 789.08 595 33

10-17-2011 11-29-2016 30 West Pharmaceutical Sves 556 27 2,469 84 1,913 57

Inc Com



Ruane, Cunniff & Goldfarb Inc.

REALIZED GAINS AND LLOSSES

The Ashton Foundation Inc.
¢/o Harris J. Ashton

RCG375533
From 04-01-2016 Through 03-31-2017

Gain or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
10-03-2011 11-29-2016 6 West Phammaceutical Svcs 108.77 493.97 385.20
Inc Com

04-29-2010 11-30-2016 23 Hiscox Ltd 169.41 304.59 135.18
04-30-2010 11-30-2016 11 Hiscox Ltd 81.47 146.50 65.03
04-28-2010 11-30-2016 8 Hiscox Ltd 60.78 109.87 49.09
05-05-2010 11-30-2016 7 Hiscox Ltd 52.95 95 81 42.86
08-06-2007 11-30-2016 7 Rolls-Royce Holdings PLC 7197 58.61 -1336
06-02-2008 11-30-2016 89 Rolls-Royce Holdings PLC 73112 745.13 14.01
05-29-2008 11-30-2016 4 Rolis-Royce Holdings PLC 3282 33.49 _ 067
08-03-2009  01-04-2017 1 Prxair 7741 11701 3960
07-16-2002  01-05-2017 2 Mohawk Industries 89.98 408.86 318.88
07-16-2002  01-06-2017 5 Mohawk Industries 22495 1,028.02 803 07
07-16-2002 01-09-2017 1 Mohawk Indusinies 44.99 204.89 159.90
08-03-2009 01-09-2017 1 Praxarr 7741 117.01 39.60
07-16-2002  01-10-2017 1 Mohawk Industries 44 99 204.94 159.95
08-03-2009  01-12-2017 1 Praxar 77.41 117.21 39.80
07-30-2009  01-12-2017 2 Praxarr 150.76 234.42 83.66
07-30-2009  01-13-2017 2 Praxair 150.76 23422 83.46
07-30-2009  01-17-2017 1 Praxar 75.38 117.00 41.62
07-16-2002  01-18-2017 1 Mohawk Industries 44.99 204.02 159.03
03-06-2007  01.23-2017 2 Fastenal Co 34.10 102.02 6792
03-06-2007  01-24-2017 6 Fastenal Co 102 30 303.84 201 54
03-06-2007  01-25-2017 4 Fastenal Co 68.20 203.58 135.38
03-06-2007  01-26-2017 2 Fastenal Co 3410 100.84 66.74
03-06-2007  01-27-2017 3 Fastenal Co 5115 150.31 99.16
03-06-2007  01-30-2017 3 Fastenal Co 51.15 150 03 98 88
03-06-2007  02-06-2017 6 Fastenal Co 102.30 303.53 201.23
03-06-2007  02-07-2017 1 Fastenal Co 17.05 50.06 33.01
03-06-2007 02-09-2017 1 Fastenal Co 17 05 50.13 3308
03-06-2007  02-15-2017 2 Fastenal Co 3410 100 75 66.65
03-06-2007  02-16-2017 3 Fastenal Co 5115 150 92 99 77
03-06-2007  02-17-2017 3 Fastenal Co 51.15 151.31 100 16
03-06-2007 02-21-2017 3 Fastenal Co 5115 152.05 100 90
03-06-2007  02-22-2017 2 Fastenal Co 34.10 101.51 67.41
03-06-2007 02-24-2017 1 Fastenal Co 17.05 49.96 32.91
03-06-2007  02-27-2017 2 Fastenal Co 3410 100.39 6629
01-11-2012  03-07-2017 2 Tiffany & Co 119.99 177.88 57.89
01-11-2012  03-08-2017 5 Tiffany & Co 29997 445.07 145.10
01-10-2012  03-09-2017 2 Tiffany & Co 119.82 177.01 57.19
09-04-1998  03-10-2017 20 Berkshire Hathaway - C1 B 778 06 3,509.15 2,731 09
01-10-2012  03-10-2017 6 Tiffany & Co 359.47 531.96 172 49
01-10-2012 03-13-2017 5 Tiffany & Co 299.56 443 31 143 75
01-10-2012  03-14-2017 6 Tiffany & Co 359.47 533.91 174.44
01-10-2012  03-15-2017 6 Tiffany & Co 359.47 539.05 179.58
TOTAL GAINS 0.00 31,51042
TOTAL LOSSES -765132 -884 90

26,087.21 55,947.41 -765.32 30,625.52
TOTAL REALIZED GAIN/LOSS 29,860 20

SHORT-TERM 4,527.19 3,761 87 -765.32
LONG-TERM 21,560.02 52,185.54 -30,625.52




