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" .n 990-PF

Department of the Treasury
Internal Revenue Servce

Y

&
”

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2016 or tax year beginning

04/01, 2016, and ending

Open to Public Inspection

2016

03/31,2017

Name of foundation

HRBT FOUNDATION

A Employer dentification number

22-3595668

Number and street (or P O box number if mail is not delivered to street address)

PO BOX 1189

Room/suite

8

Telephone number (see instructions)

(518) 67

1-6226

City or town, state or province, country, and ZIP or foreign postal code

HUDSON,

NY 12534

G Check all that apply

Initial return
Final return
Address change

1

(X |

Inttial return of a former public charity
Amended return
Name change

D

H Check type of organization | X , Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

Fair market value of all assets at
end of year (from Part Il, col. (c), line

J Accounting method.| | Cash | X] Accrual
Other (specify)

If exemption application (s
pending, check here,

1. Foreign organizations, check here,

[ ]

2 Foreign organizations meeting the

85% test, check here and attach

computation

if private foundation status was termunated

under section 507(b){1){A), check here ,

>

if the foundatton 1s n a 60-month termination

under section S07(b)(1)(B) check here

»

16) » § 17,055,748. (Part |, column (d} must be on cash basis )

i d) Disbursement
2&7%?:10?122?; g;ﬂ::sngr)?gzﬁe;ns; ?d)(Th © (aéx%zzig‘;epzr:d (b) Net investment (c) Adjusted net ( )for Schars;tablz )
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1  Contributions, gifts, grants, etc, recerved (attach schedule) .
2 Check b [ _] lihe foundaton s not requrred o
3 interest on savings and temporary cash investments. 23 4 686 23 4 686. ATCH 1
4 Dwdends and interest from securities . . . . 299,532 299,532, ATCH 2
5a Grossrents . . . . ... L0 i e e e
b Net rental income or (loss)
g 6a Net gam or (loss) from sale of assets not on tine 10 1,616 4 256
S| b Sross ses pceforal 3,428,823. _
3| 7 Capital gain net income (from Part IV, line 2) . 1,616,256. =Y e e s
n:{\B Net short-term capitalgain. . . .. .. ... ] L&:ﬂ% N
:i Income modifications - . . . . .. .. ... T @
o Siiwances e ol OCT 208 92097 I
d= b Less Costof goods sold . 1
Js. € Gross profit or (loss) (attach schedule) | . | . OGDE AR JWT
‘Eg Other income (attach schedule) , ., _ . . . .
42  Total. Add lines 1 through 11 . . . . . . . . 1,939,474 1,939,474,
u}ﬁ:& Compensation of officers, directors, trustees, etc | 90 4 577. 45 ’ 289. 32 4 789.
8 ;l;;t Other employee salaries andwages . . . . .
g _132"5 Pension plans, employee benefits . . . . . .
&an Legal fees (attach schedule) , . . . . . ...
‘;': Yb Accounting fees (attach schedule)ATCH, 3 . 2,020. 1,414.
.‘?._‘ ¢ Other professional fees (attach schedule). . .
g 17 Interest. . . . v o v v v v i et e e e
g 18 Taxes (attach schedule) (see nstructions)[ 4 ]. 22,496.
‘E' 19 Depreciation (attach schedule) and depletion.
220 OCCUPANCY « -« v & 4 v v v« e v = o o o - 5,478. 2,739.
«l|21 Travel, conferences, and meetings . . . . . .
azz Printing and publications ., . . ... .. ..
‘; £ 23  Other expenses (attach schedule) ATCH .9 . 84,746. 76,815.
‘w|24  Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . . . . . 205,317. 126,257. 32,789.
0Ol}25 Contributions, gifts, grants paid . . . . . . . 719,025. 775,025,
26 Total expenses and disb Add fines 24 and 25 924,342. 126,257. 0. 807,814.
, 27 Subtract line 26 from hine 12.
i a8 Excess of revenue over exp and disbur « . 1 ’ 015 14 132.
b Net investment income (iIf negative, enter -0-) 1,813,217.
¢ Adjusted netincome (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
6E1410 1 000

FO&QQ{O‘PF(ZMG)
\

4
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Form 990-PF (2016) HRBT FOUNDATION

22-3595668 Page 2

m Balance Sheets descnption column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

amounts only (See instructions )

{a) Book Value

(b) Book Vaiue

(c) Fair Market Value

1 Cash-non-nterest-beanng . . . . . . . . v vt e 350,172. 988, 551. 988, 551.
2 Savings and temporary cash investments
3 Accounts receivable P
Less. allowance for doubtful accounts P
4  Pledges recewable b
Less allowance for doubtful accounts »
§ Grantsreceivable. . . . . . . . L L oLl 0l
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtfut accounts ¥
% 8 Inventoriesforsaleoruse. . . . . . . . . ... ... 0.
8 9 Prepaid expenses and deferred charges . . . . . ATCH .6. . 30,040. 34,074. 34,074.
<[ 10a Investments-US and state government obligations (attach schedute){ 11 115,325. 109,946. 109,946.
b Investments - corporate stock (attach schedule) ATCH 8 . 13,278,188. 15,362,921. 15,362,921.
¢ Investments - corporate bonds (attach schedule)ATCH 9 598, 319. 560,256. 560,256.
11 Investments - land, buildings, - “
and equipment. basis
Less accumulated depreciation
(attach schedule}
12 Investments -mortgageloans. . . . . . . .. .. 0.0 ..
: i tr;:gsérz&&t:s-a%tger (attachschedule) , . ., . ... ... 7. .. e
ST oy AL =R
(attach schedule) ! hd
15 Other assets (describe p )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . . ... .... 14,372,044. 17,055,748. 17,055,748.
17  Accounts payable and accruedexpenses . . . . . ... ... 8,585. 53,294. T
18 QGrantspayable. . . . . . . . . i . i i i e e e e e e 672,500. 616,500.
8 19 Deferredrevenue. . . . . . . & ¢ it i e e e e e e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons, .
_'g 21 Mortgages and other notes payable (attach schedule) , . . . .
=122 Other liabilities (describe P )
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 681, 085. 669,794.
Foundations that follow SFAS 117, check here bm
a and complete lines 24 through 26 and lines 30 and 31.
:C: 24 Unrestricted . . . . . .. 0L s 0t e e e e e e 13,662,585. 16,358,580.
g 25 Temporarilyresticted . . . . . . . .04 a e e e
5|26 Permanentlyrestricted . . . . . . .. oo oo 28,374. 27,374.
S Foundations that do not follow SFAS 117, > D
":‘_ check here and complete lines 27 through 31.
8 27  Capttal stock, trust principal, orcurrentfunds . . . . . . . ..
@28 Paid-in or capital surplus, or fand, bldg , and equipmentfund, . ., . . .
& 29 Retained earnings, accumulated income, endowment, or other funds | ,
; 30  Total net assets or fund balances (see instructions), , . . . . 13,690,959. 16,385,954.
2(31 Total liabilites and net assets/fund balances (see
INSHFUCHONSY o v v v o v i v v a e v e e e e e e e e 14,372,044. 17,055,748.
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (@), line 30 (must agree with
end-of-year figure reported on prior years return). . . . . . . . . 0 o e e e e e e 1 13,690,959,
2 Enteramount from Part L iNe27a. . . . . . o i i it i e e e e e e e e 2 1,015,132,
3 Other increases not included in Iine 2 (itemize)» ATCH 11 3 1,679,863.
4 AdAINes 1,2, and3 . . . . . . i . e e e e e e e 4 16,385,954.
§ Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part li, column (b) ine30 . ... | 6 16,385,954,

Jsa
6E 1420 1 000

Form 990-PF (2016)
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HRBT FOEJNDATION

22-3595668

Form 990-PF (2016) Page 3
zF1id\'8 Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, Qgg:m (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) gmm 2m0 . day, yr) (mo , day, yr )

1a SEE PART IV SCHEDULE

b
c
d
e
(e) Gross sales price @ De(%rreg;fot\'::bfé)lowed (gp))lgg sgx;;z;heecr)fb :::Z (e‘)"&fsa '(r;)or:n(rll?issszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F.MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col (j), if any

(1) Gains (Col (h) gain minus
col. (k}), but not less than -0-) or
Losses (from col (h))

o (|0 O |»

2 Capital gamn net Income or (net capital loss)

If gamn, also enter in Partl, line 7
If (loss), enter -0-in Part !, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter 0- in}

Part |, ine 8

1,616,256.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Woas the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b)dvided by col. (c))

2015 760,306. 14,344,830. 0.053002

2014 772,900. 14,528,499. 0.053199

2013 681,667. 14,542,982. 0.046873

2012 728,623. 12,698,751. 0.057378

2011 740,734. 13,614, 283. 0.054409

2 Totalofline 1,column(d) . . . . . . . . ... ...t 2 0.264861
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years. . . . . .. .. .. 3 0.052972

4 Enter the net value of noncharitable-use assets for 2016 from Part X, line56 , . . ... ... 4 15,528,495,

5 MUltiply ine 4 by lNe 3. . . o o i i i e i e e e e e e e e e e e e e e e e 5 822,575.

‘ 6 Enter 1% of net investment income (1% of Parti, ine27b). . . . . . . . . . . . ..o .. 6 18,132,

7 AdAINES 5and B. . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e 7 840,707.

8 807,814.

8 Enter qualifying distributions from Part XIl, line 4

If tine 8 1s equal to or greater than line 7, check the box in Part Vi, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E 1430 1 000

Form 990-PF (201s)
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Form 99'0-PF (2016) HRBT FOUNDATION 22-3595668

a

Page 4

Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2). check here » and enter "N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requurements 1n Part V, check 1 36,264.
here P D andenter 1% of Part LIne27b . . . . . . . . . . . o . o i i it e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , . 2
3 OAGEINES 1ANG2. L . v ittt e e e e e e e e e e e e e e e e e 3 36,264.
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- ., , . . . . . ... ... 5 36,264.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . 6a 15,604.
b Exempt foreign organizations - taxwithheldatsource . . ., . . .. .. .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . , ., , . . 6¢c 20,637.
d Backup withholding erroneously withheld . . . . . . . . ... ... .... 6d
7 Total credits and payments. Add lines 6athrough6d . . . . . . . . . . .. . .. oo v P 4 36,241.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . .. 8 2.
9  Tax due. if the total of ines 5 and 8 is more than hne 7, enter amount owed . . . . . . e e e, »| 9 25.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , . . ..., 10
11 Enter the amount of line 10 to be Credited to 2017 estimated tax b Refunded p-| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign?. . . . . . . . . L L i L et e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the definition)?. . . . . . . . . . . i i i i et e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s “Yes"™ to 1a or 1b, attach a detailed description of the actwvities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? _ _ _ . _ . . . ... .. e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: "
(1) On the foundaton P § (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported totheiRS?, . . . . . .. ... ... .. 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not prewviously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ATCH _1?- e e e 3 X
4a Did the foundation have unretated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . ¢ . v ¢« « 4a X
b If “Yes,* has it filed a taxreturn on Form 990-T forthisyear? , , . . .. .. ... ... e e e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contractton dunng the year?, . | . . e e e e e e e e e 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(¢e) (relating to sections 4941 through 4945) satisfied either: B
e By language in the governing instrument, or :
e By state legistalion that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . .« . - . . C e e e e e e e et e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ttime during the year? If “Yes,” complete Part li, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which tt is registered (see instructions) »- K ’
DE, NY, .
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General e
(or designate) of each state as required by General Instruction G? If *No," attach explanation _ | , . . . .. ......... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or ‘
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If "Yes*®
complete PartXIV. . . . . ... .. e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
Names and @ddreSSES . . . < . . . 4 4 4 4 4 4 e e e s« s 4 e s e 4 e e s a s a4 s e e e s e s e s s e s e e e e e s 10 X i
Form 990-PF (2016)
JSA

6E 1440 1 000
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Form 9580-PF (2016) HRBT FOUNDATJION 22-3595668 Page 5
msmtements Regarding Activities (continued)

w 11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
“ meaning of section 512(b)(13)? If "Yes." altach schedule (seeNSrUCkONS), . . . . . . . . . .t o v v i i vt e e eu . 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) . | . . . . . . .. .. ... L ... ... 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? | 13 X
Website address P WWW.HRBTFOUNDATION.COM
14 The books are in care of » HOLLY RAPPLEYEA Telephone no »_218-691-6226
Located at p ONE HUDSON CITY CENTRE HUDSON, NY ZIP+4 p 12534
15 Section 4947(a)(1) nonexempt charitable trusts fiting Form 990-PF in lieu of Form 1041 - Check here. . . . ... ... .. FD
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . . . ... . ... » | 15 l

16 At any time durnng calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial accountin aforeign country?, . . . . . . . . i i Lt i i i et e e e e e e e
See the instructions for exceptions and filng requirements for FINCEN Form 114 {f "Yes,” enter the name of é!f"‘
the foreign country p-
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
ta During the year did the foundation (etther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . . . . . . & i i i L e i e e e e e e e e e e e e et e e e e e e Yes X {No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . .. Yes X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified PErsoN)? . . . . . . . ¢ i vt s e et a et e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.), . . . . . . . . v ¢« ¢« 4 ¢ ¢ « « l:] Yes No
b If any answer is "Yes" to 1a(1)-(6). did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . . ... . ...
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . ... .. .. .. » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20167 . . . . . . . . . & ¢ ¢ ¢ i it i 4 it 0 4t o e

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIli) for taxyear(s) beginning before 20167. . . . . . . . . f i 4 i e i i e vt e e e e e D Yes No
If "Yes,” list the years P . . R
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “"No" and attach statement-seeinstructions ) . . . . . . . ¢ i it i it i it bt et e e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . ¢ . & . i i i i 4 e e e et s e e e e et e e e e DYes No
b If “Yes," did it have excess business holdings tn 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2016.) . . . . . . @ @ @ o @ e o o o o e o o« o = s o @ s s+ ¢« ¢ s ¢t ¢ o e s o o oa
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize is

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167
Form 990-PF (2016)

JSA
6E£1450 1 000
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Form 990-PF (2016) HRBT FOUNDATION 22-3595668  page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda. or otherwise attempt to influence legistation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4855); or to carry on,
directly or indirectly, any voter registrationdrive?, | . . . . . . L L L. L. L. e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . .. . ... Yes No
(4) Prowide a grant to an organization other than a charntable, etc, organization described n
section 4945(d)}(4)(A)? (seenstructions), . . . . . . . . . . . .. e e e e e e e e e Yes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammals? | . . . . . . . ... ... Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .. 5b X
Organizations relying on a current notice regarding ditsaster assistance checkhere , , . . . . . . . . . . .. . ... » D
c If the answer 15 "Yes" fo question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . ... ... ... ... Yes No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a-personal benefit contract? | . L L L L L L L e e e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _, _ ., . . .. .. 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ‘:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . . .. . .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid,
enter -0-)

and deferred compensation

{d) Contributions to
employee benefit plans

{e) Expense account,
other allowances

ATCH 13

90,577.

0.

0.

2 Compensation of five highest-paid employees

“NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to posttion

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
6E 1460 1 000

Form 990-PF (2016)



Form 990-PF (2016)

HRBT FOUNDATION 22-3595668

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others recetving over $50,000 for professionalsenvices . . . . . . . . v v v v v v v v v v .. »

m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 NONE

Total. Add lines 1 through 3 . . . . . . . . . . .t i i i e e e i e i e e e e eeaaeaaee e aaes e .. P

JSA
6E 1465 1 000

Form 990-PF (2016)



HRBT FOUNDATION

Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

22-3595668
Page8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of SECUMtIES . . . . . . . . . . . o e e e 1a 14,908,463.
b Average of monthly cashbalances. . . . . . . . . . . i ittt e e e e e e 1b 856,507.
c Far market value of all other assets (seeinstructions). . . . . . . . . . . . . . . . . ... ic
d Total(add lines 1a,b,andC) . . . . . . . . . ... ... e 1d 15,764,970.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . . . . . . ... ... ...... I 1e
2 Acquisition indebtedness applicabletoline 1 assets . . . . . . . . . .. . . .. 2
3 Subtractiine2fromline 1d | . . . . .. . ... ... 3 15,764,970.
4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 (for greater amount, see
NSIUCHIONS), . . . L\ ot et e e e e e e 4 236,475.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,line 4 | 5 15,528,495,
Minimum investment return. Enter 5% of iN€ 5 + -« ¢ & ¢ i i i i i b i i e e e e e e e e 6 776,425.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part) -
1 Minimum investment return from Part X, line 6 . - v v v v v v e e e e e e e e e e e e 1 776,425.
2a Taxon investment income for 2016 from Part VI, fne5 . . . . . .. 22 36,264
b Income tax for 2016. (This does not include the tax from Part V1), . { 2b
€ A INES2aand 2D . . . . . .o e e e 2¢ 36,264.
3 Distributable amount before adjustments. Subtract line 2cfromline 1 . . . . ... .. ... ..... 3 740,161.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . .. @ . . .. .o 4
5 AdANes 3and 4. . . . .. i e e e e e e e e e 5 740,161.
6 Deduction from distributable amount (see instructions). . . . . . . . . . . . . . i e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlli,
R A N 7 740,161.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 ., . . ... ... ....... 1a 807,814.
b Program-related investments -totalfrom PartIX-B . . . . . . .. .. ... .. . .. . . e, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES | . L . . i it & 4 v o o o « o o o o o o « o 2 a @ 8 o 2 2 2 @« 4 4 o 2 4 e e e 44 e e e 2
3  Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) | . . . . . . . . . . e e e e e e e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . . . . . . . . .. . i it i uuene.. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, Ine 4 | 4 807,814.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . . . . . . . . . 0 i v i i e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline S fromlined4 ., , . . . . ... ... ... . ...... 6 807,814.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Fom 990-PF (2016)
JSA

6E1470 1 000



HRBT FOUNDATION

22-3595668

Form 990-PF (2016) Page 9
m Undistributed Income (see instructions)
(a) (b) (c) ()
1 Distributable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
ne7 . . . i e e e e e e e e e e e 740,161.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 20150nly, . ., . . . . .. .. 384,456.
b Total for prior years 20 14 .20 13 ,20 12
3 Excess distributions carryover, if any, to 2016
a From 2011 . .. ...
b From2012 .. .. ..
¢ From2013 . ... ..
d From2014 . . . . ..
e From2015 .. .. ..
f Totalof lines 3athroughe . . . . . . ... .. 0.
4 Qualfying distnibutions for 2016 from Part XiIt,
fine4 P $ 8()7, 8].4.
a Applted to 2015, but not more than line 2a . . . 384,456.
b Appled to undistributed income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Eiection
required - seenstructions) , , . . . . ... ..
d Applied to 2016 distributable amount. . . . . . 423,358,
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
' indicated below:
a Corpus Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed income. Subtract
line4bfromine2b, . . . ... ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract lne 6c from hne 6b. Taxable
amount - seeinstructions . . . . ... ... ..
e Undistributed income for 2015. Subtract line
4a from line 2a Taxable amount - see
MStructions . . . . . 4 v i i s i e e e e e e .
f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2017. . . . . .. .. ... 316,803.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seeinstructions) . . . .. ... ...
8 Excess distributions carryover from 2011 not . .
applied on line 5 or line 7 (seeinstructions) , _ . . .
9 Excess distributions carryover to 2017. 0 T '
Subtract lines 7 and 8 fromfine6a . . . . .. . . -
10 Analysis of line 9: B
a Excess from 2012 _ | .
b Excess from 2013 , . .
¢ Excess from 2014 |, , .
d Excess from 2015 | | .
e Excess from 2016 . . .
Form 990-PF (2016)

JSA

6E1480

1 000



Farm 990-PF (2016) HRBT FOUNDATION 22-3595668  page 10

m Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter thedateoftherulng . , . ., . . . . . . .. .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section ' l 4942())(3) or l 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e} Total
justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
retum from Part X for each
yearfisted. . . . . . . .

b 85% oflne2a. . . . . .

€ Qualifying distnbutions from Part
Xi, line 4 for each year listed

d Amounts included 1n Iine 2c not
used directly for active conduct
of exemptactivities . . . . .

€ Qualfying distnbutions made
direclly for active conduct of
exemp! activities Subtract line
2dfromlne2¢c , . , . . .
3 Complete 3a. b, or ¢ for the
alternative test retied upon
a "Assets” alternative test - enter

(1) valueof all assets. . - .
(2) Value of assets qualifying
under section
4942)3B)1N . . . . .
b “Endowment” alternatve test-
enter 2/3 of minimum mnvest-
ment retumn shown n Part X
fine 6 tfor each yearlisted . . .
C “Support" alternative test - enter
(1) Total support other than
gross nvestment (ncome
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties). . . . . .

Support from  general
public and 5 or more
exempt organizations as
provided N section 4942
(6 (=) 1) R
{3) Largest amount of sup-
port from an exempt
organizaton, . ., . . .

(4) Gross investment income .
Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

(2

~—

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mat address of the person to whom applications should be addressed:
ATCH 14
b The form in which applications should be submitted and information and materials they should include

CALL FOR INFORMATION
¢ Any submission deadiines.

CALL FOR INFORMATION
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

CALL FOR INFORMATION

Form 990-PF (2016)

JSA
6E1490 1 00Q



HRBT FOUNDATION

22-3595668

Form 990-PF (2016) Page 11
L1124 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s(heoc»:/pfr?;t 'rsef’aﬂ&ds'ﬁ'.g"ni' Fg:‘aqgg%?" Purpose of grant or Amount
Name and address (home or business) A R epanager reciprent contnibution
a Paid dunng the year
ATCH 15
TOtAl . i i i e e e e e e e e e e e e e e e e e e a4 e e eaeaeaee e » 3a 775,025,
b Approved for future payment
ATCH 16
L) < | P T T S Y > 3b

JSA
6E 1491 1 000

Form 990-PF (2016)



HRBT FOUNDATILON 22-3595668

Form 990-PF (2016) page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
o Related or exempt
@ (b) {c) (d function income

Business code Amount Amount
1 Program service revenue’ Exclusion code _(See instructions )

a

T a0 o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

14 23,686.
14 299, 532.

Interest on savings and temporary cash investments «
Diwvidends and interest from securities

Net rental income or (loss) from real estate-

a Debt-financedproperty. . . . . . .. ..
b Not debt-financed property . . . . - . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . . . . . . ...
Gain or (loss) from sales of assets other than inventory

[2 0 7 T\ }

18 1,616,256.

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and () . . . . 1,939,474,

13 Total. Add fne 12, columns (B), (d). NG (E) . . . o . o v v v v u it e e e e e e e e e e e 13 1,939,474.
(See worksheet in fine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- O W O ~N O

-t =k

Form 990-PF (2016)

JSA
6E1492 1 000
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Form 990-PF (2016) HRBT FOUNDATION 22-3595668  page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes [ No

in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to pofitical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CASN . & o e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets. . .« o o v v i i i i e i e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorgamzation. . . . . . . . . . . L L L e e e ib(1 X
(2) Purchases of assets from a noncharitable exempt organization. . . . . .. . .. ... .. L., 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . L L it it e e e e e e 1b(3 X
(4) Reimbursement arrangements . . . . . . . . . L L L Ll L e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan Quarantees. . . . . . . o L it i h h e e e e e e e e e e e e e e e e e e e e e e e e 1b(s X
(6) Performance of services or membership or fundraisingsolicitations . . . . . .. . ... .o L. 000, 1b(6) X

¢ Sharing of facilittes, equipment, mailing lists, other assets, orpademployees . . . . . . ... ... ... ..... 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . ... ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, il 1s true,
correct, and complete Declaration of lr (other than taxpayer) is based on all information of which preparer has any knowtedge
ign
fl g } CARL FfJORIO % | 09/28/2017 } PRESIDENT e o ot
ere Signature of] trustee P‘ R Date Title (see instructions)? Yes [:]No
. Pnnt/Type preparer's nlme Preparer's signature Date Check l l i | PTIN
Paid SUZANNE E MURDOON 08/14/2017| self-employed | PO0079135
Preparer [, sname » PATTISON KOSKEYHOWE BUCCI PC FrmsEIN B 14-1746505
Use Only | s address P 502 UNION STREET
HUDSON, NY 12534 Phoneno 518-828-1565
Form 990-PF (2016)
JSA

6E1493 1 000



2016 E‘ORM.990—-PE‘ ’ HRBT FOUNDATION 22-3595668

FORM 990-PF - PART IV

P
L)r Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
STOCK SALES 06/30/2010| 06/30/2016
3,428,823, 1,812,567. 1,616, 256.
TOTAL GAIN(LOSS) v v e e den oottt eneeeeeeecaeoneeeesenceeosaseenenenens 1,616,256.

JSA
6E1730 1 000
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2016 FORM 990-PF HRBT FOUNDATION

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

LIST OF GRANT RECIPIENTS

22-3595668
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2016 FORM 990-PF HRBT FOUNDATION

FORM S90PF, PART I - TAXES

DESCRIPTION

EXCISE TAX
STATE TAXES
FOREIGN TAXES

TOTALS

REVENUE
AND

EXPENSES

PER BOOKS

20, 660.
1,130.
706.

22-3595668

ATTACHMENT 4

22,496.
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2016l FORM 990-PF HRBT FOUNDATION 22-3595668

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED GAINS ON INVESTMENTS 1,679,863.

TOTAL 1,679,863.




2016 FORM 990-PF HRBT FOUNDATION 22-3595668

ATTACHMENT 12

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

CHANGE OF NAME
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2016 FORM 990-PF HRBT FOUNDATION 22-3595668

ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

HOLLY RAPPLEYEA
PO BOX 1189
HUDSON, NY 12534
518-671-6226



ST INIWHOVLIIY

Se07SIL QIVd SNOILNEIYLINOD TYIOL
‘6Z0'SLL JTINAIHIS QIHIYLILY F3S
LNAOWY NOILAGIYLNOD YO INVYD J0 IS0dund

ST INGWHOVIIV

89966G€-22

LN3IAINIY J0 SALVIS NOILWANAOJ

ANy

YOLAGIYINOD TYIINVISEAS OL JIHSNOILVIZY

PESZT KN ‘NOSANH
681T X0€ 0d 0/2
JI0QIHDS QIHOVLLIY J3S

SS3IYAAY ONV IWYN INJIIJIO3Y

Jd~066 K403 9102

¥YIX THI ONTYNA qI¥d SNOIIONEITLINOD ONY SINVED - AX 1¥¥d 34066 W03

NOTILVANAOA LHYH




LNOOWY

91 INIWHOVILY

03IA0¥d4Y SNOILAGIYINOD TVIOL

JTAAIROS QIHIVILY IIS

NOILAGTHINOD YO LNWHO JO ISOdund

ST INIRHOVIIY

899665€-22

PEGZT AN ‘NOSANH
68TT X0€ 04 0/2
aod 3TEYAYd SNOILAEIYINOD ¥OJ QILISACAY INNOWY

INIIJIOAY IO SALYLIS NOIIVANAOJ S53¥AqY gNY IWYN INIIJID3Y
anNy
YOIAETYINGD TYIINYISENS Ol dIHSNOIIWTIAN

ELNOD ™= AXTI9Vd '3d066 W30d

dd-066 WJ0I 9102 NOILYQINQOJZ Le¥H



000 L ¥206X9

vsr
PaJi19Y SI9SSY.
= Tron)
uoljeznowe 947  [spoD| uoniezniowe | uohezijowe . siseq Q0IAI3S uondidsap Jessy
Jeak-juanng P31BINWNIYY | POIBINWNIJY 10 ui paoe(d o
Buipug 1500 aeg
NOILVZILYOWY
TEoL T YRR Tk P YRES e TN
T T T T T T T T S01ns
Tt T T T T S1988Y Paldy 559
fuadoid paisi
; A.mmiﬁ TESLYT "E€5LT €5L'T N G
T T U SI9sSY palley LSS
000°§ 18] *0vs ‘T *0S ‘T 0pG ‘T 600°00T| *08G‘T L002/80/10 YILNIROD
000°S 1s| €12 €12 €12 000°00T| *£12 900z/21/21 ANOHJITAL
uoileroaidap asuadxa  [sseo [SSeI0| 9y [AuoDf poyl | uoneioasdap [uonelodidep | uofeidasdep | uononpay | siseq ui % siseq Jo 90IAIBS uondiiosap jassy
Jeah-luang 6.1 SHD IS¥oV -3\ |PalEINWINIYY [paleinwnaoy|  Joj siseg siseg uoponpal | ‘sng 1509 u pase(d
JeaA-uannD | YN Buipug buiuuibag ‘dxa 621 paisnipeun aeq

NOILVIO3¥d3d

Kuadoud jo uonduasag

899666€-22

NOILVAONAOd 18YH



HRBT FOUNDATION PART XV-ATTACHMENT 15
GRANTS - APRIL 1, 2016 THROUGH MARCH 31, 2017

Date Greant Recipient Amount Purpase of the Graat

47112016 Hudson City School Distnct Commuruty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

4/1472016 Columbia County Farrhousing
Union Tumpike
Hudson NY 12534

$/5/2016 Ichabod Crane Central School
Route 9
Valane, NY 12184

5/5/2016 Niskayuna High School
1626 Balltown Road
Niskayuna, NY 12309

5/512016 Colorue Central High Schoo!
| Raider Boulevard
Albany, NY 12205-2784

5/5/2016 Catskall High School
341 West Main Street
Catskill, NY 12414

5/5/2016 Hudson City School Distniet Community Fdn
215 Harry Howard Avenue
Hudson, NY 12534

5/10/2016 Rensselaer High School
25 Van Rensselaer Dnve
Rensselaer, NY 12144

5/11/2016 Germantown Central School Distnct
123 Main Street
Germmantown, NY 12526

5/12/2016 Taconmic Hills Central School
PO Box 482, 73 County Route 11a
Craryville, NY 12521

5/18/2016 Brunswick Central School Distnet
¢/o Tamarac High School
3992 NY 2
Troy, NY 12180

572312016 North East Communtty Center
PO Box 35
Millerton, NY 12546

572372016 St Luke's Lutheran Church
PO Box 127
Valate, NY 12184

5/23/2016 Rowving Actors Repertory Ensemble
2254 County Route 7
Copake, NY 12516

5232016 Hudson City School District Communtty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

5/23/2016 Catskll Community Center
PO Box 389
Catskill, NY 12414

5/23/2016 Hudson Flag Day Parade
PO Box 793
Hudson, NY 12534

572372016 Comell Cooperative Extension of Columbua and Greene

Counties
479 Route 66
Hudson, NY 12534

1 000 00

150 00

500 00

250 00

25000

500 00

500 00

250 00

500 00

500 00

250 00

1,000 00

900 00

1,500 00

1,000 00

1,000 00

5,000 00

4,000 00

Support the robotics team

Support the poster contest

Support the citizenship award

Support the citizenstup award

Support the citizenship award

Support the citizenship award

Support the ctizenship award

Support the citizenship award

Support the citizenshup award

Support the citizenship award

Support the citizenship award

Support the Millerton Farmers Market
and Food Access program

Support the dinner program

Support the summer productions

Support the CPR Tratning program

Purchase food and supphes for the youth recreation

center

Support the parade

Support the garden based leamung program




572372016 Pecfect Ten ARterschool
32 Warren Street
Hudson, NY 12534

572372016 Ruder's Mills Histoncal Associahon
PO Box t
Matden Bndge, NY 12115

512312016 PSN21
PO Box 364
Chatham, NY 12037

5232016 Bindlestf Family Vanety Arts, lnc
210 Tanners Lane
Hudson, NY 12534

52312016 Long Table Harvest
clo Phimont Beautrfication
6 Waren St 1R
Hudson, NY 12534

512312016 Greene County Council on the Arts
398 Main Street, PO Box 463
Catskili, NY 12414

5/25/2016 Chatham Central School
Woodbndge Road
Chatham, NY 12037

5/252016 Make-A-Wish Foundation
One Mustang Drive
Cohoes, NY 12047

6/6/2016 New Lebanon Jr /Sr High School
14665 Ree 22
New Lebanon, NY 12125

62312016 Capital Distnct YMCA
Administrative Office
465 New Kamer Road
Albany, NY 12205

6/30/2016 Mentor Foundation USA
2300 K St NW, Suite 501
Washington, DC 20007

/1972016 Hudson Dollars for Scholars
PO Box 1048
Hudson, NY 12534

8/3/2016 Clarnion Concerts of Columbta County
Box 43
Copake, NY 12516

8/3r2016 LightField
250 Lincoin Road
Brooklyn, NY 11225

87372016 Allrance for Positive Health
160 Fairvew Avenue
Hudson, NY 12534

8372016 Amencan Foundation for Suicide Prevention

PO Box 486
East Greenbush, NY 12061

87372016 Regonal Food Bank
965 Albany-Shaker Road
Latham, NY 12110

8/3/2016 Hudson Area Assoc Library
400 State Street
Hudson, NY 12534

81312016 Bard College
PO Box 5000

3,000 00

500 00

2,500 00

1,000 00

1,000 00

750 00

500 00

250 00

50000

10,000 00

7,500 00

5,000 00

950 00

500 60

1,000 00

1,250 00

20,000 00

20,000 00

6 500 00

Moms and Mentors program

Tent rental

Support the children’s programs

Columbra County Youth programs

Assist tn the purchase of a cargo van

Support the SPROUTS program

Support the crizenship award

Support the local chapter

Support the atrzenship award

Construction cost for Greene County facility

Sh g the Myths program for three Cofumb
County Schools

Support local scholarships

Support the recording costs for four concerts

support the event at Hudson Opera House

Support the local event

Columbia-Greene Out of the Darkness

event

Support the Columbia County
Food pantnes

Support the construction project

Bard in Hudson educational program



Annandale-on-Hudson, NY 12504

82372016 Columbia County Habutat for Humanuty
829 Route 66
Hudson, NY 12534

9/28/2016 Columbia-Greene Hospital Foundation
71 Prospect Ave
Hudson, NY 12534

87282016 Mental Health Associanon
713 Uruon Street
Hudson, NY 12534

9/28/2016 Olana Partnership
PO Box 199
Hudson, NY 12534

9/28/2016 Chatham Film Club
PO Box 305
Chatham, NY 12037

91181016 Palace Performing Adls Center, Inc
19 Clinton Street
Albany, NY 12207

9/28/2016 Twn Rivers Council
Boy Scouts of Amenca
253 Washington Avenue Ext
Albany, NY 12205

912872016 Hudson Valley Choral Soctety
PO Box 286
Claverack, NY 12513

97282016 Sage Colleges
65 Furst Street
Troy, NY 12180

9/28/2016 Regronal Food Bank of NENY
965 Albany-Shaker Road
Latham, NY 12110

9/28/2016 Chatham Kids Club
PO Box 221
Chatham, NY 12037

1171472016 Columbia County Youth Theater, Inc
45 Payne Avenue
Chatham, NY 12037

1171472016 Reformed Church in Amenca
23 Broad Street
PO Box 114
Kinderhook, NY 12106

1171472016 Hudson Opera House
327 Warten Street
Hudson, NY 12534

11/14/2016 Columbia County Histoncal Society
5 Albany Avenue
PQ Box 311
Kinderhook, NY 12106

11/282016 Proctor's Theatre
432 State Street
Schenectady, NY 12305

1172872016 Camphuli Village
84 Camptull Road
Copake, NY 12516

12/132016 COARC
PO Box 2
Mellenville, NY 12544

12/132016 Communty Hospice of Col/Greene Counties

10,000 00 Columbia Passive Townhouses/Columbra Street Campagn

Phase [V project

30.000 00 Support the computer stations for nurses

1,000 00 Support the pumpkin walk

10,000 00 Support the education programs

2500 Support the children’s film production

10000 Arts in Education programs

500 Supphes for the Mahikan Distnct’'s spning camporee

750 00 Support the concert senes

2,500 00 Corporate Connections Scholarships

5,000 00 Support the backpack program

500 00 Support the purchase of supplies and vanous

programs

3,00000 Support the purchase of 2 sound system

2,25000 Support the concerts in the willage

1,000 00 Winter walk

7.500 00 Support the One Hundred Years of Collecting exhiition

6,000 00 Support the Education Activation Fund for
Columbia and Greene County Students

5,000 00 Support the weaving shop

10,000 00 Be the Change program

10,000 00 Support the Hospice programs



47 Liberty Street
Catsiall, NY 12414

172512017 University at Albany
Diviston for Research, Univ Hall 307
1400 Washington Avenue
Albany NY 12222

172512017 Columbia Land Conservancy
49 Main Street
Chatham, NY 12037

172572017 Hudson City School Distnict Community Fdn
215 Harry Howard Avenue
Hudson, NY 12534

17252017 OK Kids
PO Box 107
Kinderhook, NY 12106

1/25/2017 HRC Showcase Theatre
PO Box 940
Hudson, NY 12534

1/25/2017 MDA
T Marcus Boutevard, Suite 203
Albany, NY 12205

11252017 Shaker Museum and Library
PO Box 630
New Lebanon, NY 12125

17252017 FASNY Musaum of Firefighting
117 Harry Howard Avenue
Hudson, NY 12534

1/25/2017 Hudson City School Distnct Communuty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

1/25/2017 Hudson City Schoot District Community Fdn
215 Harry Howard Avenue
Hudson, NY 12534

1/25/2017 Hudson City School Distnct Communty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

172612017 Independent Living Center
15-17 Third Street
Troy, NY 12180

2/2/2017 Best Buddies
3 Schoolhouse Lane
Waterford, NY 12188
I3
2/22017 Sean Patnck French Memonal Run/Walk
96 Metz Road
Ghent, NY 12075

2/2/2017 Columbia County Agnicuftural Society
PO Box 257
Chatham, NY 12037

27212017 Hudson Opera House
327 Warren Street
Hudson, NY 12534

2/15/2017 Valatie Free Library
PO Box 336
Valatne, NY 12184

2/15/2017 Kinderhook Memonal Library
18 Hudson Street
Kinderhook, NY 12106

2/15/2017 Hudson Area Assoc Library
400 State Street

3,000 00

7,500 00

1,25000

1,000 00

1,000 00

5,000 00

5,000 00

7,500 00

3,000 00

50000

2,500 00

3,000 00

1,000 00

5,000 00

10,000 00

10,000 00

7.500 00

7,500 00

7,500 00

Support the Women's Health Project in Columbia County

Support the pavilion project in Columbia County

Support the Hudson Reads program

Program enhancements

Support the theatre publicity

Assist with the clinic costs for the Columbia County residents

Explonng Shaker ldeas and Actions on Women's Rights
A Celebranon of the Centenntal of Woman's Suffrage
Extibition

Support the Super Saturdays program-fire safety
and prevention

Support the book festival

Support the field tnp to valley cats

Support the athlenc field project

Assist with a purchase of wheelch ble van

Support the fnendship walk

Support the event

Support the rool fepair project

Support the capital project

Support the local library

Library donation

Support the library




Hudson NY 12534

2/1572017 Claverack Public Library
Box 417, Route 9H & 231B
Claverack, NY 12513

2/1572017 Canaan Public Library
Canaan NY 12029

2/15/2017 Chatham Public Library
Woodbndge Avenue
Chatham, NY 12037

2/15/2017 New Lebanon Public Library
PO Box 630
New Lebanon, NY 12128

2/15/2017 Livingston Free Library
PO Box 105, Old Post Road
Livingston, NY 1241

2/15/2017 North Chatham Free Library
PO Box 907, Main Street, Route 203
North Chatham, NY 12132

2/15/2017 Roelff Jansen Communsty Library
PO Box IS
Copake, NY 12516

2/15/2017 Germantown Library
70 Palatnne Park Road
Germantown, NY 12526

212772017 Long Table Harvest
385 Northermn Boulevard
Gemantown, NY 12526

212772017 Fernclff Nursing Home
21 Fernclff Dnive
Rhunebeck, NY 12572

2/27/2017 Millay Colony for the Arts
454 East Hill Road
Austerlitz, NY 12017

212712017 Sylvia Center
34 Fischer Road Extenston
Kinderhook, NY 12106

2/27/2017 Amencan Red Cross
33 Everctt Road
Albany, NY 12205

2/27/2017 Farmuly Resource Center
PO Box 319
Chatham, NY 12136

2/27/2017 Equine Advocates, Inc
PO Box 354
Chatham, NY 120370354

27272017 Columbia Memorial Hospital
71 Prospect Avenue
Hudson, NY 12534

212712017 Hudson Ruver Sloop Clearwater, inc
724 Wolcott Avenue
Beacon, NY 12508

272772017 St Luke's Lutheran Church
PO Box 127
Valate, NY 12184

272772017 Columbia Festival Orchestra
24 Pleasant View Dnve
Hudson, NY 12534

2/27/2017 Rensselaer County Housing Resources

7.500 00

5,000 00

7,500 00

7,500 00

5.000 00

5.000 00

7,500 00

7,500 00

1,500 00

3,000 00

7,500 00

3,000 00

8,500 00

5,100 00

10,000 00

8,000 00

$,000 00

900 00

1,500 00

1,000 00

Library donation

Library donanon

Library donaton

Library donation

Library donation

Library donation

Library donatton

Library doantion

Support the gleaning program

Assist with the Pathfinder Garden project

Arts it Education at the Columbia County schools

Support the bus transportation for the Fresh Food

Comes from te Farm program

Assist with the disaster recovery in Columbia

County

Support the playgroup center

Assist wath the vet care for equines

Support the Home Montoring program

Support the Education Program in Germantown Central

School and Hudson City School Distnet

Support the meals program

Support the classics on the Hudson

Assist m the msru-repair project



415 Ryver Sweet
Troy NY 12180

31212017 Cotumtxa Land Conservancy
49 Main Street
Chatham, NY 12037

31472017 Salvation Army
40 S Third Street
Hudson, NY 12534

3/14/2017 Hudson Day Care Center
10-12 Warren Street
Hudson, NY 12534

311412017 PS 21, Inc
Box 364
Chatham, NY 12037

3/14/2017 Hudson City School District Commusuty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

3/14/2017 Columbia County Agncultural Society
PO Box 257
Chatham, NY 12037

3/1472017 Catslall Education Foundation
PO Box 88
Catskill, NY 12414

3/1472017 Re-entry Task Force of Columbia County
52 Green Street
Hudson, NY 12534

3/1472017 Behold New Lebanon
PO Box 569
New Lebanon, NY 12125

311472017 Columbia-Greene Community Foundation
4400 Route 23
Hudson, NY 12534

3/30/2017 Galvan Imiiatives Foundation
400 Stats Street

Hudson, NY 12534

373072017 Columbia-Greene Hosprtal Foundation
71 Prospect Ave
Hudson, NY 12534

TOTAL FOR HRBT FOUNDATION

HEGARTY FOUNDATION

4772016 Hudson City School Distnet Commuruty Fdn
215 Harry Howard Avenue
Hudson, NY 12534

5/4/2016 HD Walk
c/o Suzanne Kengla
Hudson, NY 12534

$/4/2016 Columbia County Sons & Daughters of italy
27 Bndge Sueet
Hudson, NY 12534

6/8/2016 Make-A-Wish Foundanon
One Mustang Dnve
Cohoes, NY 12047

6/82016 Clarkson Unuversity
8 Clarkson Avenue
Potsdam, NY 13699

6/30/2016 Catskll Rotary Club
PO Box 96

12 500 00

15,000 00

15,000 00

300000

1,000 00

10,000 G0

1 000 00

2,000 00

5,600 00

75,000 00

50,000 00

117,500 00

722,500.00

400 00

25000

200 00

500 00

500 00

27500

support the Youth Engagement and Conservaton program

Support the fnendly kitchen feeding program

Assist with the schatarship program

Support the youth programs

Performance from Shakespeare & Co

Support the annual farr

Support the school programs

Assist with the organization's support programs

Assist with the Rural Gurdes exhibit

Technology/facilities project

Support the Sentor Center at the Armory

Support the hospital

Support the tnp to Spain

Support medical research

Support the orgamzation

Support the orgaruzation

Suppart the college

Support the organszation




Catshalf, NY 12144

1071412016 Sage Cofleges
65 Furst Street
Troy, NY 12180

122072016 Valate Santa Claus Club
PO Box 602
Valate, NY 12184

27272017 Best Buddies
3 Schoothouse Lane
Waterford, NY 12188

2/15/2017 Philmont Public Library
101 Man Street
Philmont, NY 12565

3772017 University @ Albany Foundanon
1400 Washungton Avenue
Albany, NY 12222

3/13/2017 Furst Presbytenan Church
3212 Church Street
Valane, NY 12184

3/1372017 Cystc Fibrosis Foundation
455 Patroon Creek Boulevard, Sute 108
Albany, NY 12208

3/1372017 Wiliams Syndrome
570 Kirks Boulevard
Troy, M] 48084

373072017 Columbia Chuldren’s Center
142 Union Tumpike
Hudson, NY

31302017 Corporation of Yaddo
312 Union Avenue
Saratoga Springs, NY 12866

37302017 Palace Perorming Arts
19 Clinton Street
Albany, NY 12207

TOTAL HEGARTY FOUNDATION

FLORIO FOUNDATION

7/7/2016 Calumbta County Soas & Daughters of Italy
27 Badge Street
Hudson, NY 12534

10/5/2016 Amencan Cancer Society
47 Liberty Street
Catskill, NY 12414

12/15/2016 Healthcare Consortium

31712017 Unversity @ Albany Foundaton
1400 Wastungton Avenue
Albany, NY 12222

3730/2017 Columbia County Sons & Daughters of ltaly
27 Bridge Strect
Hudson, NY 12534

313072017 Palace Performing Arts
19 Clinton Street
Albany, NY 12207

TOTAL FLORIO FOUNDATION

VICTORIA A. SIMONS LOCAVORE AWARD FUND

371522017 Herowc Food
28 Fish and Game Road
Hudson, NY 12534

500 00

1 000 00

500 60

7.500 00

6,000 00

750 00

1,000 00

1,000 00

5,000 00

2,500 00

13,500 00

41,375.00

100 00

50 00

500 00

4,000 00

1,000 00

4,500 00

10,150.00

1,000 00

Corporate Connections Scholarships

Support the purchases of gifts for children

Support the fendship walk

Support the library

Suppott the uversity

Support the summer lunch program

Support medical research

Support medical research

Assist with the purchase of area rugs

Yaddo Mansion Trask Suite

Assist wath the purchase of computers and
equipment

Support the organuzation

Suppart medical research

Support the uruversity

Support the orgamization

Assist with the Educational program

Support trammung for milutary veterans



3/16/201 5 Total Victarta Stmans Locavore Award Fuad

TOTAL CONTRIBUTIONS

1,000 60

775,025 00



CERTIFICATE OF INCORPORATION
OF
HRBT FOUNDATION

1. The name of the Corporation (hereinafter sometimes referred to as the
“Corporation”) is:

HRBT Foundation

2. The address of the Corporation’s registered office in the State of Delaware
is 1209 Orange Street, Wilmington, New Castle County, Delaware, 19801. The
registered agent is The Corporation Trust Company.

3. The purpose of the Corporation is to promote charitable and educational
activities within the meaning of Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Code™), including, but not limited to, the following:

(a) making awards, grants or other distributions designed to promote
the health, well-being and economic self-sufficiency of communities located in
Columbia County and surrounding areas in the State of New York;

(b) supporting activities that advance education, arts and culture in
communities located in Columbia County and surrounding areas in the State of New
York;

(c) contributing to neighborhood renewal and revitalization including
programs dedicated to expanding home ownership and affordable rental housing
opportunities, historic preservation and environmental protection in Columbia County
and surrounding areas in the State of New York;

(d) supporting youth development programs to improve life options
through education and work skills in Columbia County and surrounding areas in the
State of New York;

(e) supporting community organizations that contribute to the quality
of life in Columbia County and surrounding areas in the State of New York; and

(f) receiving by gift and otherwise acquiring and holding all property,
real or personal.

In furtherance of these purposes, the Board of Directors shall have the power
to make grants to any organization organized and operated exclusively for charitable,




scientific or educational purposes within the meaning of Section 501(c)(3) of the
Code. The Board of Directors shall review all requests for funds from other
organizations, shall require that such requests specify the use to which the funds will
be put, and if the Board of Directors approves the request, shall authorize payment of
such funds to the approved grantee. The Board of Directors may require that grantees
furnish a periodic accounting to show that the funds were expended for the purposes
approved by the Board of Directors. The Board of Directors may, in its absolute
discretion, refuse to make any grants or contributions or otherwise render financial
assistance to any organization.

4. As a means of accomplishing the foregoing purposes, the Corporation shall
have the power to do any and all acts as are necessary or conducive to the attainment
of any of the objects and purposes hereinbefore set forth, to the same extent and as
fully as any natural person might or could do; provided, however, that no substantial
part of the activities of the Corporation shall be the carrying on of propaganda, or
otherwise attempting to influence legislation, and the Corporation shall not participate
in, or intervene in (including the publishing or distribution of statements) any
campaign on behalf of any candidate for public office.

In addition, notwithstanding any provision of this Certificate of Incorporation
or any provisions of applicable State law to the contrary, the Corporation shall not
have the power:

(a) to exercise any authority or power either expressly, by
interpretation, or by operation of law that will prevent it at any time from qualifying
and continuing to qualify as an organization described in Section 501(c)(3) of the
Code;

(b) to be operated for the primary purpose of carrying on a trade or
business for profit;

(c) to use any part of its income to reduce a debt on property which
will revert ultimately to private individuals; or

(d) to engage in any activities which are unlawful under the laws of
the United States, the State of Delaware, or any other jurisdiction where its activities
are conducted.

5. No loan shall be paid to any officer, director, member, creator, or organizer
of the Corporation, or substantial contributor to it, except as reasonable compensation
for services rendered and/or as a reasonable allowance for authorized expenditures
incurred on behalf of the Corporation; and no part of the assets or net earnings,
current or accumulated, of the Corporation shall ever be distributed to or divided
among such persons or inure, be used for, or accrue to any such person or other
private individual.




6. The Corporation shall be a membership corporation and shall have no
authority to issue capital stock. The members of the Corporation shall be the directors
thereof, who shall be nominated and elected by the incorporator immediately upon the
organization of the Corporation and who shall act as the members and directors of the
Corporation until the election of their successors as provided in the By-laws of the
Corporation.

7. The affairs and business of the Corporation shall be managed and
conducted by the Board of Directors. The qualifications, number, tenure, powers, and
duties of the members of the Board of Directors shall be as provided in the By-laws of
the Corporation.

8. No director of the Corporation shall be personally liable to the Corporation
for monetary damages for breach of fiduciary duty as a director, except for liability (i)
for any breach of the director’s duty of loyalty to the Corporation, (ii) for acts or
omissions not in good faith which involve intentional misconduct or a knowing
violation of law, (iii) under Section 174 of the Delaware General Corporation Law, or
(iv) for any transaction from which the director derived an improper personal benefit.

9. In furtherance and not in limitation of the powers conferred upon the Board
of Directors by law, the Board of Directors shall have the power to (i) make, adopt,
alter, or repeal, from time to time, the By-laws of the Corporation;

10. In the event of the liquidation, dissolution, or winding up of the affairs of
the Corporation, whether voluntary, involuntary, or by operation of law, the Board of
Directors of the Corporation shall, except as may be otherwise provided by law,
transfer all of the assets of the Corporation in such manner as the directors, in the
exercise of their discretion, may by a unanimous vote; provided, however, that upon
said liquidation, dissolution, or winding up of the affairs of the Corporation, its assets
shall be distributed (i) to one or more organizations or entities described in Section
501(c)(3) of the Code; (ii) to the Federal Government, or a State or local government
for a public purpose; or (iii) if pursuant to a decree of a court with jurisdiction, to
another organization to be used in such manner as in the judgement of such court will
best accomplish the general purposes for which the Corporation is herein organized.

11. The Corporation reserves the right to amend, alter, or repeal any
provisions contained in this Certificate of Incorporation in a manner now or hereafter
prescribed by applicable statutes, and all rights conferred herein are granted subject to
this reservation; provided, however, that no amendment shall authorize the Board of
Directors to conduct the affairs of the Corporation in any manner or for any purpose
contrary to the provisions of Section 501(c)(3) of the Code.

12. The Corporation shall have perpetual existence.




13. The Corporation shall indemnify its officers and directors to the full
extent permitted by Section 145 of the Delaware General Corporation Law, as
amended from time to time.

14. The name and mailing address of the Incorporate is Carl A. Florio, HRBT
Foundation, PO Box 1189, One Hudson City Centre, Hudson, New York 12534,




IN WITNESS WHEREOF, I, the undersigned, being the Incorporator
for the purpose of forming a corporation pursuant to the General Corporation Law of
the State of Delaware, do make this certificate, certifying that this is my act and deed
and that the facts herein stated are, to the best of my knowlegge and belief, truly set
forth, and accordingly, I have hereunto set my hand thiséli day of——;?)-ern&x,‘
2017.

Eiegwell bty ip

C BES Carl A. Florio/

Sole Incorporator




WRITTEN ACTION OF THE INCORPORATOR

HRBT FOUNDATION

I, the undersigned, being the sole incorpdrator of Hudson River Bank
& Trust Company Foundation, a Delaware corporation (the “Corporation”), and
acting pursuant to Sections 107 and 108 of the General Corporation Law of the State
of Delaware, do hereby adopt the following resolutions:

RESOLVED, That Carl A. Florio, William H. Jones, Marilyn A. Herrington,
Joseph Phelan, Sidney Richter and Holly E. Rappieyea be the duly elected directors of
the Corporation and are to serve until their successors are elected and shall have been
qualified or until their respective resignations in writing have been filed with the
Corporation;

FURTHER RESOLVED, That the By-Laws inserted in the Minute Book
immediately after the Certificate of Incorporation be adopted; and

FURTHER RESOLVED, That the effective date of the above resolutions is
2 ) , 2017

IN WITNESS WHEREOF, [, the undersigned, being the sole
incorporator of T FOUNDATION, have hereunto set my haneand seal this
1= day o&ﬁ?ﬁ‘w ¥2017.
/ Ny~

Carl A. Florio
Sole Incorporator




WRITTEN CONSENT OF
THE DIRECTORS OF
HRBT FOUNDATION

WE, THE UNDERSIGNED, being all of the directors/officers of
HRBT Foundation (the “Corporation”) pursuant to the provision of Section 141 of the
Delaware General Corporation Law, hereby consent that the following actions shall
be deemed done with the same effect as if done at a regularly called meeting of the
Board of Directors:

RESOLVED, that all of the actions taken by the incorporator of the
corporation to effect the incorporation of the Corporation are hereby approved,
ratified, confirmed and adopted by and on behalf of the Corporation;

FURTHER RESOLVED, that the form of corporate seal, an
impression of which is affixed in the margin, is adopted as the official corporate seal
of the Corporation:

FURTHER RESOLVED, that the Treasurer is hereby authorized to
pay all fees and expenses incident to and necessary to the organization of the
Corporation;

FURTHER RESOLVED, that the following persons are elected to the
offices set opposite their names to serve until their respective successors are chosen
and qualified:

President Carl A. Florio
Vice-President William H. Jones
Secretary Holly Rappleyea
Treasurer Sidney Richter
Director Joseph Phelan
Director Marilyn Herrington

FURTHER RESOLVED, that the President and the Treasurer of the
Corporation be, and each of them hereby is, authorized for and on behalf of the
Corporation, to designate from time to time one or more banks, trust companies or
other banking institutions to act as depository or depositories for the funds of the
Corporation;




FURTHER RESOLVED, that the proper officers of the Corporation
be, and each of them hereby is, authorized and directed, in the name and on behalf of
the Corporation, to take any and all actions that they may deem necessary or advisable
in order to establish bank accounts from time to time for the efficient conduct of the
Corporation’s business;

FURTHER RESOLVED, that the form of resolutions supplied by any
bank for the establishment of the Corporation’s accounts, attached hereto and
incorporated herein by reference, are hereby adopted as the resolutions of this Board
of Directors;

FURTHER RESOLVED, that the President of the Corporation be, and
she hereby is, authorized to designate those officers or agents of the Corporation who
may be authorized from time to time to sign checks on any of such bank accounts;

FURTHER RESOLVED, that the Secretary and the Treasurer of the
Corporation be, and hereby are, authorized to designate those officers or agents of the
Corporation who may be authorized from time to time to sign checks on any of such
bank accounts;

FURTHER RESOLVED, that the Secretary and the Treasurer of the
Corporation be, and hereby are, authorized and directed to procure all appropriate
corporate books and books of account that may be deemed necessary or appropriate in
connection with the business of the Corporation;

FURTHER RESOLVED, that the proper officers of the Corporation
be, and each of them hereby is, authorized and directed, in the name and on behalf of
the Corporation, to take such action as is necessary or advisable to obtain Federal tax
exempt status under Section 501(c)(3) of the Internal Revenue Code of 1986, as
amended, including, without limitation, the preparation and execution of Treasury
Department Form 1023, Application for Recognition of Exemption;

FURTHER RESOLVED, that the appropriate officers of the
Corporation be, and each of them hereby is, authorized and directed to take any
further action and execute any such document as may be deemed necessary or
advisable in order to carry out the purpose and intent of the foregoing resolutions; and

URTHER RESOLVED, that the effective date of the above
resolutionsép*’ >\ ,2017

IN WITNESS WHEREOF, the undersigned, being all of the directors
/oﬁ'lgers of HRBT Fqundation, have hereunto set forth their hands and seals this
2 dayof =Rt 2017,
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Delaware

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF REVIVAL OF “HUDSON RIVER BANCORP,
INC. FOUNDATION”, CHANGING ITS NAME FROM "HUDSON RIVER BANCORP,
INC. FOUNDATION" TO "HRBT FOUNDATION", FILED IN THIS OFFICE ON
THE EIGHTEENTH DAY OF AUGUST, A.D. 2017, AT 5:08 O CLOCK P.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORWARDED TO THE

NEW CASTLE COUNTY RECORDER OF DEEDS.

=R

chfr'ywm. Tecretory of Sizte 9

2901495 8100
SR# 20175797402

You may verify this certificate online at corp.delaware.gov/authver.shtmi

Authentication: 203093577
Date: 08-21-17




