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AU 9 2017,

rom 990-PF

Depariment of the Treasury
Internal Revenue Servica
—

>
»

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Founcation

Do not enter social security numbers on this form as it may be raade public.
Information about Form 990-PF and its separate instructions is at www.ir:..gov/form990pf.

[

Open to Public Inspection

For calendar year 2016 or tax year beginning 4/1/2016 , and ending 3/31/2017 i

Name of foundation A Employer identification number

FRANCES DEMRICK CHARITABLE

Number and street (or P O box number if mail Is not d=livered to street address) Room/suite 06-6398197

Wells Fargo Bank N A Trust Tax Dept - 100 N Main St MAC D4001-117 B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Winston Salem NC 27101 (888) 730-4933

Foreign country name Foreign province/state/county Foreign postal code | ¢ If exemption application is pending. check here » D

G Check allthatapply [ ] Initial return [ inttial return of a former public charity | D 1 Foreign organizations, check here »[]
E] Final retumn Amended return 2. Foreign organizations meeting the 85% test,
m Address Cha"lL D Name chanL check here and attach computation > D

H Check type of organization

[X] Sectiin 501(c)(3) exempt private foundation
0 Section 4947(a)(1) nonexempt chantat fe trust 1 other taxable private foundation

E if pnvate foundation status was terminated under
section 507(b)(1)(A), check here »[J

=

i . Fair market value of all assets at
end of year (from Part Il, col (c),

Accounting method [X] Cash [] Accrual
[ other (specify)

F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here

0

Iine 16) » $ 442 683] (2art I, column (d) must be on cash basis )
i ents
Ul Analysis of Revenue and Exp ‘nses (The total of @ Revenveand | (oo | o) Adusted net ‘d’fﬁ'Z:Zf.ZEe
amounts in columns (b), (c), and (d) may not necessanly expenses per ince ne Income purposes
equal the amounts in column (a) (se2 instructions) ) books
1 Contributions, gifts, grants, etc., recemv. d (attach schedule) iRl e TR |
2 Check P[X] if the foundation is not required to attach Sch B [l ARSIt T
3 Interest on savings and temporzry cash investments
4 Dwidends and interest from secunties 12,760
6a Gross rents
b Net rental income or (loss) SRR S O %%%_F_U_ N :
2| 6a Netgain or (loss) from sale of assets not on line 10 L“ _ _700f iy M W Phn %%W ‘*‘% ?‘@%é -
S| b Gross sales price for all assets on line :a 170,287 [ ¥k a8, S BT it | e %sw%% s L i, i, 1
2| 7  Capital gain net income (from P wrt IV, line 2) _‘%&%’ e hw G 700] o EraBid ook [0 sdw
X1 8  Netshort-term capital gain it A &gﬁf‘” e Y op 2 g i s BT e
9  Income modifications Ok ”'%fg é%ﬁ@fﬂj o 3%% . L S
10a  Gross sales less returns and allowance 3 1;2 %ﬁgwg R TG DO W D WAL TN
b Less Cost of goods sold Foanu i A b %%"%%%’ Lo \Yw% HELS
¢ Gross profit or (loss) (attach sct 2dule) Wi :
11 Other income (attach schedule) el VR |
12 Total. Add lines 1 through 11 i 13,460 13,460 ofi: ™ ¥l
4 13  Compensation of officers, directors, trustees, etc . 7.162 5,372 1,790
#|14  Other employee salaries and weges
é 15  Pension pla & QVRA {Ak] RE@E“ T
X 16a Legal fees (attach schedule) = —
b Accounting fees (attach schedule) i 1,117 )
.g ¢ Other professmwf&ei(@ta@h} chedule) JUL 26 o
g 17  Interest
» 118  Taxes (attach schedule) (s @@EN 138 138 I :
E 19  Depreciation (attach sched epletuﬁgﬁTER SET T -
5/20  Occupancy SVZ’D
<l21 Travel, conferences, and meetlr gs
E 22  Pnnting and publications )
‘;, 23  Other expenses (attach schedu. ’)
_g 24  Total operating and administr ative expenses.
ol Add hnes 13 through 23 8,417 5510 0 2,907
2125 Contributions, gifts, grants paid 19,200 ;. 19,200
O|26  Total expenses and disbursements. Add lines 24 and 25 27.617 5.510 0 22107
27  Subtract line 26 from line 12. N
a Excess of revenue over expenses ard disbursements -14,157 1
b Netinvestment income (if negative, enter -0-) 7,950
¢ Adjusted net income (if negative, enter -0-) 1 0

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2016)



Form 990-PF (2016)

FRANCES DEMRICK CHARITABLE

06-6398197

Page 2

-

Balance Sheets Attached schedvles and amounts in the descnption column

Begminning of year

End of year

should be for end-of-year amounts only (See mstructions ) (a) Book Value _ (b) Book Value {c) Fair Market Value
1 Cash—non—mterest—bearlng
Savings and temporary cash investments 13,<55 26,567 26,567
3  Accounts receivable » — . ‘ ;
Less allowance for doubtful accounts » ____ ~ T :
4 Pledgesrecevable » TN : : ) ]
Less allowance for doubtful accounts »
§  Grants receivable . " . .
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see Instructions) i
7 Othernotes and loans receivable (attach schedule) » VR YRR s s v x|
s Less allowance for doubtful accounts P
% 8 Inventories for sale or use B .
o 9  Prepaid expenses and deferred charges .
<[ 10a |Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (:fttach schedule)
¢ Investments—corporate bonds {attach schedule)
11 Investments—land, buldings, and equioment basis » e S0 W XU IR
Less accumulated depreciation (attact schedule) » ___
12 Investments—mortgage loans
13 Investments—other (attach schedule) 372,842
14 Land, buidings, and equpment bass  ®» e BT %
Less. accumulated depreciation (attact. schedule) »
16  Other assets (describe B e )
16 Total assets (to be completed by all filers—see the -
Instructions Also, see page 1, itam I) 386,297 371,596 e ] 44%6«8%
17 Accounts payable and accrued expenses ’ z‘%%%gf LY ‘%%Q’ sgie
w |18  Grants payable ; %‘%\ % & m‘%‘ ‘ %
:g 19  Deferred revenue . e ﬁ%«% THo
E 20 Loans from officers, directors, trustees, and other disqualified persons é‘i & : % %‘%
& |2% Mortgages and other notes paye.ble (attach schedule) 1% R : * ‘ f}é%
~122  Other liabilites (descrbe » . ) LI i
23 Total liabilities (add lines 17 th ough 22) - 0 o 1%2 e 5
o Foundations that follow SFAE 117, check here .» " by
3 and complete lines 24 througl: 26 and lines 30 and 31. et i %}2
S124  Unrestricted : i
g 25  Temporarily restricted ) O
5|26 Permanently restricted S
5 Foundations that do not follovs SFAS 117, check here » [X] e W
't and complete lines 27 througk 31. :
O[27 Capital stock, trust principal, or urrent funds 386,~.97 371,596}.
% 28 Paid-in or capital surplus, or land, bidg , and equipment fund
g 29 Retained eamnings, accumulated income, endowment, or other funds *
:E 30 Total net assets or fund balan:zes (see instructions) 386,97 371,596
2 31 Total liabilities and net assets/fund balances (see
Instructions) 386,297 371,596
mnalysis of Changes in N2t Assets or Fund Balances
1 Total net assets or fund balances at bégmnlng of year—Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) 1 386,297
2 Enter amount from Part |, ine 27a  f . . 2 -14,157
3 Other increases not included In Iine 2 ‘itemize) P Federal Excise TaxRefund ______ . .. 3 9
4 Add lines 1, 2, and 3 . : .. o 4 372,149
5 Decreases not included in line 2 (itemize) » See Attached Statement _______ 5 553
6_Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part I, column (b), hine 30 6 371,596

Form 990-PF (2016)
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Form 990-PF (2016) FRANCES DEMRICK CHARITABLE 06-6398197 Page 3
m Capital Gains and Losses for Tax on Investment Income ,
{a) List and descnbe the kind(s) of Bropeny sold (e g , real estate, (b})jﬂf;‘l" ?ciq;:;ed {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-—Donation {mo, day, yr) (mo, day, yr)
1a__ See Attached Statement ' '
b
P ;
d H
e : |
() Gross sales pnce U] ?iz:e:"zult;nbﬁall)owed (gl)u(;c;s: pt;rnztz; :::;S ( e()hF)ﬂS:r(r:) c:;l(r:?‘ss.szg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0 st s 1yt o
" a p
b
c
d
e .
'; Ifgamn, also enterin Part |, ine 7 .
2 Capital gain net income or (net capnal loss) { If (loss), enter -0- in Part I, line 7 } 2 700
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in
Part !, line 8 : } 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investnient Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net in~estment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in {ae base period? D Yes No
If "Yes," the foundation does not qualify urder section 4940(e) Do not complete this part !
1 Enter the appropriate amount in each column for each year, see the instructions befor; making any entries
(a) (d)
{v) (c) .
Calendar ;[nge[oﬁ:xw g:ra {’SE ginning in) Adjusted qualfying distnbutions Net value of nonchantable‘use assets (col gﬁjr::gté%nbr:ggl ©)
2015 24,039 ;_423,695 0 056737
2014 22,681 . 465578 0 048716
2013 16,989 455,478 0 037299
2012 X 12,056 433,492 0.027811
2011 13,509 432,261 0031252
2 Total of ine 1, column (d) ' 2 0201815
3  Average distribution ratio for the 5-year base penod—dmde the total on line 2 by 5, or by the
number of years the foundation has.been in existence if less than 5 years 3 0 040363
4  Enter the net value of nonchantablé-use assets for 2016 from Part X, hne 5 4 428,329
5  Multiply line 4 by ine 3 ! 5 17,289
6  Enter 1% of net Investment income-{1% of Part |, ine 27b) 6 80
7  Addhnes5 and 6 - 7 17,369
8  Enter qualifying distributions from Pan XIl, ne 4 8 22,107

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and comple e that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2016)
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Form 990-PF (2016) FRANCES DEMRICK CHARITABLE : 06-6398197 Page 4

1]  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Jda

b

O A WN

[~z I - -

7

10
1"

1a

b

10

Exempt operating foundations described in section 4940(d)(2), check here  » [:] and enter "N/A” on line 1
Date of ruling or determination letter s (attach copy of letter if necessary—see inz}tmctions)

Domestic foundations that meet the‘sectlon 4940(e) requirements in Part V, check | 1

80

here ® [X] and enter 1% of Part |, itne 27b : .
All other domestic foundations entei 2% of line 27b Exempt forelgn orgamzatlons enter 4% of

Partl, ine 12, col (b) : g

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others >nter-0-) .
Add hnes 1 and 2 .. . . :

Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundations only Others anter -0-)

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -C-

Credits/Payments .

2016 estimated tax payments and 2015 overpayment credited to 2016 6a . 44
Exempt foreign organizations—tax withheld at source 6b -

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erraneously withheld . 6d

Total credits and payments Add lin2s 6a through 6d -
Enter any penalty for underpayment of estimated tax Check here [:I If Form 2220 is attached

Tax due. If the total of ines 5 and € Is more than line 7, enter amount owed >
Overpayment. If ine 7 1s more thar the total of lines 5 and 8, enter the amount overpaid Lg
Enter the amount of line 10 to be' Credited-to 2017 estimated tax > J Refunded »

Statements Regarding-Activities

During the tax year, did the foundat:on attempt to influence any national, state, or locat legislation or did it
participate or intervene In any political campaign?

Did it spend more than $100 during'the year (either directly or |nd|rect|y) for political purposes (see
Instructions for the definition)?

If the answer is "Yes”fo 1a or 1b, aftach a detalled descnptlon of the activities and coples of any matenals
published or distnbuted by the foundation in connection with the activities

Dud the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durin ; the year

(1) On the foundaton » $ (2) On foundation managers. »$ .

Enter the reimbursement (if any) paid by the foundation duning the year for political ex»enditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported tc the IRS?

If "Yes, " attach a detailed descrnpticn of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of incorporation, or bylaws, or other snm%lar instruments? If “Yes, " attach a conformed copy of the changes

Did the foundation have unrelated Business gross income of $1,000 or more during the: year?

If "Yes," has it filed a tax return on Form 990-T for this year? . 1

Was there a liquidation, termination, dissolution, or substantial contraction during the yaar’7

If “Yes,” attach the statement required by General Instruction T

Are the requirements of section 506(e) (relating to sections 4941 through 4945) satisfi wd either.

® By language in the governing instrument, or

* By state legisiation that effectively amends the governing instrument so that no man«atory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il cal. (c), and PaleV
Enter the states to which the foundatlon reports or with which it 1s registered (see mstructlons) »

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No, " attach expiénation

Is the foundation claiming status as'a private operating foundation within the meaning >f section 4942()(3)
or 4942(j)(5) for calendar year 2016 or the taxable year begtnning in 2016 (see |nstruc:!|ons for Part XIV)? If
"Yes, " complete Part XIV

Did any persons become substantlal contnbutors durmg the tax year? If "Yes attach a schedule listing the/r
names and addresses .

4b | N/A
5 X
SR T
L JE %
%? [S SO
%;\ i %%%
6 | X
7 X
8b{ X
]
9 X
10 X

Form 990-PF (2016)
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Form 990-PF (2016) FRANCES DEMRICK CHARITABLE B 06-6398197 Page 5
Statements Regarding Activities (continued) :
At any time during the year, did the foundation, directly or indirectly, own a controlied éntity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exerption application? 131 X
Website address ™ NA_______ F e e
The books are in care of » WELLS FARGOBANKNA .. .. Telephone no P 888-730-4933 _________
Located at P 100 N Main St MAC D4001-117 Winston SalemNC___________ ZiP+a ®» 27101 ________ ... feemo-
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1 0‘&1—Check here » [
and enter the amount of tax-exemp! interest received or accrued during the year : > | 15 |N/A |

At any time duning calendar year 2016 did the foundation have an interest in or a sign ature or other authonity
over a bank, secunities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If

"Yes," enter the name of the foreigr country »

Part VIIi-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Aa

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (gither directly or indirectly)

(1) Engage in the sale or exchange. or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend mone: to, or otherwise extend credit to (or accept it from a

disqualified person? . . . [ ves No
(3) Furnish goods, services, or facil'ties to (or accept them from) a dlsquahf ed person: . |:] Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?’ Yes D No
(5) Transfer any income or assets t’) a disqualified person (or make any of either avallable for

the benefit or use of a disqualifi¢d person)? .. D Yes No |

{6) Agree to pay money or property to a government official? (Exceptlon Check "No"cf the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days ) . D Yes No
If any answer Is "Yes" to 1a(1)—~(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current rotice regarding disaster assistance check here . Lo . Ld D
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20162 :
Taxes on failure to distribute income (section 4942) (does not apply for years the founciatlon was a private
operating foundation defined in sec.aon 4942())(3) or 4942())(5)) :
At the end of tax year 2016, did the‘foundation have any undistributed income (lines Gd and
6e, Part Xill) for tax year(s) beginning before 20167 . . . .. [es No
If"Yes," list the years P 20 , 20 , 20
Are there any years listed in 2a for {vhich the foundation 1s not applying the prov:snon% of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applyir,3 section 4942(a)(2) to
all years listed, answer "No" and atiach statement—see instructions ) . :
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2;':, list the years here
» 20 , 20 , 20 ,20 .

Did the foundation hold more than & 2% direct or indirect interest in any business ente‘pnse

at any time during the year? . . . D Yes No
If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1869, (2) the lapse of the 5-year period (or longer p2nod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phasz holding penod? (Use Schedule C, Form 4720, tc determine if the
foundation had excess business hoidings in 2016 ) .

Did the foundation invest during the yez; any amount in a manner that would jeopardize its chan able purposes?

Did the foundation make any investmen: in a prior year (but after December 31, 1969) that could-jeopardize its
chantable purpose that had not been re noved from jeopardy before the first day of the tax year teginning in 2016?

3b | N/A

4a X
]

4b X

3 5

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMEICK CHARITABLE 06-6398197 Page 6

R Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e’)? D Yes No |’ ’ :

{2) Influence the outcome of any specific public election (see section 49355), or to carn. on, ’ .
directly or indirectly, any voter registration drive? ) [:] Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes’7 .. . D Yes [X] No ‘L B

(4) Provide a grant to an organization other than a charitable, etc, orgamzatlon descrivned in ! ’
section 4945(d)(4)(A)? (see instructions) R . Ovyes [XINo

(5) Provide for any purpose other than religious, charitable, saenﬂﬁc hterary or educztional
purposes, or for the prevention of cruelty to children or animals? .. . [:I Yes No

1

b If any answer is "Yes" to 5a(1)—(5), ;:hd any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see astructions)?

Organizations relying on a current r;otice regarding disaster assistance check here . > E]
¢ If the answer 1s "Yes" to question 5:71(4), does the foundation claim exemption from the tax
because It maintained expenditure fesponsibility for the grant? . . N/A Oyes [no

If "Yes, " attach the statement requirad by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay prermums
on a personal benefit contract? . [(Oves [XINo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal-senefit contract?
If "Yes" to 6b, file Form 8870 )
\ 7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction: * D Yes No
‘ b If "Yes" did the foundation receive any proceeds or have any net income attributable t> the transaction?
m Information About Officers, Directors, Trustees, Foundation Man:gers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Titie, and average {c) Compensation {d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, employee benefit plans other allowances !
devoted to posttion enter -0-) and deferred compensation
Wells Fargo Bank NA _____________._.___.______.___ Trustee
100 N Main St MAC D4001-117 Winston <alem NC 27 |SEE ATTACHED 7,162

2 Compensation of five highest-paid employees (other than those included on Ime 1—see instructions). If none, enter

IINONE "
but t
d . {b) Title, and average sansat (z)nﬁ:l):;ge b:::ﬁto (e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compznsation plans and deferred other all owar‘ll ces
devoted to position compensation
NONE e s
---------------------------------------------------------- ; :
|
Total number of other employees paid over $50,000 . > 0

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMRICK CHARITABLE

06-6398197 Page 7

m Information About Officers, Directors, Trustees, Foundation Manzgers, Highly Paid Employees,

and Contractors (continued)

3 _ Five highest-paid independent ccntractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 N b) Type of service (c) Compensation
S
..................................... .
Total number of others receiving over $50 000 for professional services . . >
r'd
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year include relevant statistical information (.uch as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc ; '
1 N ONE e e e :
2
3 : ———-
A
Part IX-B Summary of Program. -Related Investments (see instructions)
Descnbe the two largest program-related investmer.s made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE . e e m e memm i mmmmmmmmeeen
__________________________________ = m e e m e m e e e e e e e e e e e e e e e mmm e e e tememm——mmacemmmmm———-
2
All other program-related investments See instructions
B NN e m e m e e mmmm e
Total. Add lines 1 through 3 . »> 0
' Form 990-PF (2016)
- K
A



Form 990-PF (2016) FRANCES DEMRICK CHARITABLE 06-6398197 Page 8
Minimum Investment Retyrn (All domestic foundations must complete tms part. Foreign foundations,
see instructions ) :
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc , o y;
" purposes ; _ é»}, i
a Average monthly fair market value of secunties ! 1a 413,431
b Average of monthly cash balances - 1b 21,421
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c¢) . 1d 434,852
e Reduction claimed for blockage or other factors reported on lmes 1a and
1c (attach detailed explanation) . . | 1e ] -
2 Acquisition indebtedness applicable to line 1 assets 5 2
3  Subtract line 2 from line 1d ; 3 434 852
4 Cash deemed held for chantable actlwtles Enter 1‘/2 % of hne 3 (for greater amount, s2e
instructions) . 4 65,523
’5 Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 428 329
M|n|mum investment return. Enter 5% of ine 5 6 21,416
Distributable Amount (see.instructions) (Section 4942(j)(3) and (j)(5) pnvate operating
foundations and certain foreigr organizations check here B [] and do not coraplete this part )
1 Minimum investment return from Part X, ine 6 . 1 21,416
2a Tax on investment income for 2016 from Part VI, line 5 . 2a | . 80 :
b Income tax for 2016 (This does not Include the tax from Part VI ) . 2b | ’
¢ Add lines 2a and 2b 2¢c 80
3  Distnibutable amount before adjustments Subtract line 2c from line 1 3 21,336
4 Recoveries of amounts treated as quahfymg distributions . . 4
§ Addlnes3and4 . . ' 5 21,336
® Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Par‘ X,
line 1 . . 7 21,336
Qualifying Distributions (see instructions)
1 Amounts paid (including administrarive expenses) to accomplish charitable, etc , purpcses 'i%a
a Expenses, contnbutions, gifts, etc —-total from Part I, column (d), line 26 . 1a 22,107
b Program-related investments—totai-from Part IX-B ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc
purposes ) 1.
3 Amounts set aside for specific chan iable projects that satisfy the-
*a Suitabilty test (prior IRS approval reqwred)
b Cash distribution test (attach the required schedule) .
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XI-, Ilne 4 22107
5 Foundations that quahify under sectron 4940(e) for the reduced rate of tax on net mves’ment Income
Enter 1% of Part |, ine 27b (see mstructnons) 5 80
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 22,027

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years wI en calculatlng whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

v
<

b

Form 990-PF (2016)



Form 990-PF (2016)

10

Pa 0o

FRANCES DEMRICK CHARITABLE

VA A Ceme

line 7

06-6398197 Page 9
Undistributed Income (see instructions
. (a) (b) {c) (d)
Distnbutable amount for 2016 from Part XI, Corpus Years pnor 1o 2015 2015 2016
) ‘ 21,336
Undistributed income, if any, as of the end of 2016 S,
Enter amount for 2015 only 19,687

Total for prior years 20 2620

Excess distributions carryover, if any, to 2016.
From 2011

From 2012

From 2013

From 2014

From 2015

Total of lines 3a through e -
Qualfying distributions for 2016 from Part XI,
ned4 » $ 22107

Applied to 2015, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2016 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a))

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficier.cy has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxablz
amount—see instructions .
Undistributed income for 2015 Subt act line

4a from line 2a Taxable amount—sée
instructions :
Undistnbuted income for 2016 Subtract lines
4d and 5 from hine 1 This amount must be
distributed in 2017 . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and & from line 6a

Analysis of line 9 ’
Excess from 2012 .

™ ex T = y g
(I <& i R R ¢
b oedh i e ® ,% . 3 TR
5 * § % 2
® ] <37 4 o {g%;, i%,
3 + % %yt
A SR i IS 8l . 3 &
3‘% i B4 DAY eded T
0 ) {ge . NPLR i
. s R %2 g
i gt %t» Gho# S B
v Ca TN
}‘3‘; " 23 g ¥ P .
¢ (A 3
§ % s
B 4 {g? k3
- 2t ¢ 3 -
18,916

Excess from 2013 . "

Excess from 2014

Excess from 2015

Excess from 2016 .

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMRICK CHARITABLE 06-6398197 page 10

XXX Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it i1s a pnvate operatinig
foundation, and the ruling is effectivé for 2016, enter the date of the ruling >
b Check box to indicate whether the founc ation 1s a private operating foundation described in sectin EL4942(J)(3) or [ ] 4942)(5)
2a Enter the lesser of the adjusted net Prior 3 y2ars
income from Part | or the mmimum 'l":)izy;zr ) 2015 n;, 32311 4a @) 2013 (e} Total
investment return from Part X for
each year isted . ' - 0
. b 85% of ine 2a . ; a
¢ Qualifying distributions from Part XII :
line 4 for each year listed : : 0
d Amounts included in line 2¢ not used directly :
for active conduct of exempt activities . . ; - 0

e Qualifying distributions made directly
for active conduct of exempt act|V|t|es ,
Subtract Iine 2d from ine 2c¢ ! 0

3 Complete 3a, b, or ¢ for the '
alternative test relied upon

a "Assets" alternative test—enter

. (1) Value of all assets : 0
(2) Value of assets qualifying under
section 4942())(3)(B)(1) . . 0

b "Endowment” alternative test—enter 2/2 |
of minimum investment return shown in ' :
| Part X, ine 6 for each year listed
¢ "Support” alternative test—enter
(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section !
512(a)(5)), or royalties) . 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(;)(3)(B)(m) - 0
(3) Largest amount of support from

an exempt organization . ) - (0]

' 0

4) Gross investment income
m Supplementary Information (Complete this part only if the foundatin had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundaticn Managers:
a List any managers of the foundation who have contributed more than 2% of the total cantributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (:3ee sectton 507(d)(2).)
NONE
. b List any managers of the foundatior who own 10% or more of the stock of a corporatic» (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Prograias:

Check here » IX] if the foundation only makes contributions to preselected chantablé organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructio’ 1s) to individuals or organizations
under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone aumber or e-mail address of the person to whom cppllcatlons should be addressed

b The form in which applications shoLld be submitted and information and matenals they should include.

i
“

¢ Any submission deadlines . [

d Any restrictions or imitations on awards, such as by geographical areas, charitable fie'ds, kinds of institutions, or other
factors

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMRl"CK CHARITABLE

06-6398197 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future P’ayment

: if recipient 1s an individual,
Recipient : show any relationship to Fgg:? ::n ;  Purpose of grant or Amount
any foundation manager t 4 contnbution
Name and address (home or busmess) or substantial contnbutor | €oPen
a Paid during the year : .
See Attached Statement N ’
! H
¥ ¥
) !
1
Total . » 3a 19,200
b Approved for future payment H
NONE
i
Total > 3b 0

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMRICK CHARITABLE 06-6398197 page 12
GELPAID:Y  Analysis of Income-Froducing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by secton 512, 513, or 514 )
i Related or exempt
M (a) (b) (c) (d) function iIncome
Business code Amount Exciasion code Amount (See instructions )

1 Program service revenue

0o Qoo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income . . -
Gain or (loss) from sales of assets other than inventory - 18 700
Net income or (loss) from special events . ‘
Gross profit or (loss) from sales of inventory . N
Other revenue a
b

c

d

. e _
12 Subtotal Add columns (b), (d), and () Pl e ES 13,460 0
13 Total. Add line 12, columns (b), (d), &nd (e) . . . . 13 13,460

See worksheet in line 13 instructions to venfy calculations )
Relationship of Activ ties to the Accomplishment of Exempt Pur poses
Line No. Explain below how each activits for which income 1s reported in column (e) of Part XVI-# contributed importantiy to the
v accomphishment of the foundatrin's exempt purposes (other than by providing funds for such purposes) (See instructions )
Not Applicable

AN

-0 0~N®

- b

Form 990-PF (2016)



Form 990-PF (2016) FRANCES DEMRICK CHARITABLE 06-6398197 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations "

1 Did the organization directly or indirzctly engage in any of the following with any other organization descrbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?

a Transfers from the reporting foundaiion to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitabie exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundralsmg soI|C|tat|ons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or sersices given by the reporting foundation. If the foundatior received less than fair market
value in any transaction or sharing arangement, show in column (d) the value of the goods, ottier assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption f transfers, transactions, and shanng arrangements
Not Applicabl.

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax—exerﬁpt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . D Yes [X] No
b _If "Yes," complete the following schedule
(a) Name of organization (b} Type of orgamzation (c) Descnption of relationship

Under penatties of penury, | declare that | have examired this return, including accompanying schedules and statements, and to the b st of my knowledge and belief, it 1s true

Sign comect, and complete Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge © May the IRS discuss this refum
Here | B Gh-15.z5ve wors rago mank | 612372017 }_svP wells Fargo fank N A {sce matuesonsr> [ X]¥os [ INo
Signature of officer or trustee d Date Title
. Pnnt/Type preparer's name Preparer's signature Date Check " PTIN
::el:arer JOSEPH J CASTRIANO - A= €/23/2017 se:r.emmlxé‘yed P01251603
Firm's name __ » PricewaterhouseCoopers, LLP Firm's EIN » 13-4008324
Use Only [ e agaress »_600 GRANT STREET, PITTSBURGH, PA 152192777 Phoneno __412-355-6000

Form 990-PF. (2016)



FRANCES DEMRICK CHARITABLE

06-6398197

Page 1

of 2

Continuation of Part XV, Lire 3a (990-PF) - Grants and Contrlbutlons Paid During the Year

Recipient(s) paid during the year
Name

VISITING NURSE ASSOC OF RIDGEFIELD

, Street
90 EAST RIDGE ;

City
RIDGEFIELD

State

Zip Code
06877

soreign Country

Relationship
NONE

: Foundation Status
-IPC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,743

Name :

THE BOYS & GIRLS CLUB OF RIDGEFIELD

Street
41 GOVERNOR ST

. City
RIDGEFIELD

State
CT

Zip Code
06877

¥oreign Country

Relationship
NONE

j Foundation Status

Purpose of grant/contribution
GENERAL SUPPORT GRANT

:PC

Amount

2,743

Name
ABILITY BEYOND DISABILITY

Street
4 BERKSHIRE BLVD HEIR PAVILLION

City
BETHEL

State
CT

Zip Code

06801

“oreign Country

> Relationship

NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,743

Name

RIDGEFIELD SCHOLARSHIP GRP, IN_,

Street
PO BOX 823

'

City
RIDGEFIELD

State

Zip Code

06877

Foreign Country

Relationship

Foundation Status

NONE

e

* Purpose of grant/contribution :
GENERAL SUPPORT GRANT -

A

Amount

2,743

Name .
A BETTER CHANCE IN RIDGEFIELD

Street
PO BOX 1044

7

City
RIDGEFIELD

State
CT

Zip Code
06877

i~oreign Country

Relationship
NONE

Foundation Status
PC

0

Purpose of grant/contribution
,.GENERAL SUPPORT GRANT

‘ Amount

2,743

[

Name

REGIONAL HOSPICE OF WESTERN CT

Street
39 OLD RIDGEBURY RD

i
[y

City
DANBURY

State
CT

Zip Code
06810

Foreign Country

Relationship
NONE

Foundation Status

PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

2,743




FRANCES DEMRICK CHARITABLE 06-6398197 Page 2 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

{

Name : {
RIDGEFELD SYMPHONY ORCHESTRA FDN )

Street
90 EAST RIDGE ROAD

City
RIDGEFIELD

State

Zip Code
06877

*oreign Country

4

* Relationship
NONE

Foundation Status

-

Purpose of grant/contribution
GENERAL SUPPORT GRANT

PC

N Amount

2742

Name

Street

City

State

Zip Code

~oreign Country

‘

Relationship

_|Foundation Status

“Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

=oreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

H

Street

City

State

Zip Code

.oreign Country

Relationship

\ Foundation Status

Purpose of grant/contribution

Amount

_Name

Street

City

State

Zip Code

“oreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

. Street

1

City

State

Zip Code

-I'—oreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




-

-

rt |, Line € {390-PF) - Galn/Loss from Sale of Assets Other Than Inventory

Totals Cost or Other Basms Expenses, Net Gain
Amourt - o] and or Loss
Long Term CG Distributon! 1) Caprtal GainafLosses _168587) 7%
Short Term CG D 0 Other sales 0] 9
R Check X it
Check ™ Purchaser Experns of Sule
0 include e Acqursiion Datn Dats Gross Sales and Cost of Nat Gan
Description cusPe n Part v Purchaser Business | Method Acquired Soki Price O or Loss
[CREDIT SUISSE COMM RET §__ 22544R305 3 102015 _|_1nenrn? 849 9 8
2 _|CREDIT SUISSE COMM RET |~ 22544R308 _ X _ . T - —[Tir22016 | Tineno7 B o __ 150
FID ADV EMER MKTS INC-Cl| 315620702 X 252018 [ anreoiz 9 -8
i ISHARES S3P MID-GAP 400 484287608_ X v . K ~ T Iers | enanote . 9 2
F__ISHARE§§A_P__MIO-CAPMD< 484287608 _x. bl . C. . 11272015 | &r23r018 . - - o . @
e 464287608 X 11272015 _| 11182017 9 10
] 4842687608 T x - " - 102015 | 1182017 N - _ 0
, [ 454287606 X 062015_|_ 317017 9 129
[ 464287705 X 70172015 | _ 4202018 9 =15
[1 484287705 | X _ L . ~ [ enorm1a | 4ooos — —— - ol -1
K] 484287705 X &1972014__|_8na2018 9 78
1 X {"araoie 0 28
484207705 X oo T T Thirrois [ ineoi7 .. P 0 151
484287705 X N 4 111872017 9 180
484287705 X 423014 | 3172017 9 118
aca287804 1 X .| .. . N N T Tvio1s | anorois e - 0 28
484267804 x mizns_| snipote 9 =143
484287804 X T R N 111272015 | 51172018 N 0 - 207
464267804 X A, o, - 1727205 | 1nem7 . R - 0 174
464287804 X 2372016 | 11872017 o) 187
484267804 X _ . o N N N 102015 | 31772017 R e - o 173
12G0803 X 12472014 | 111872017 9 -84
4812C0803 X 121152014_| 171872017 0 A%
4812C0803 X - . e N 252018 | _ 111872017 - . of ..
4812C0803 X 4222018 | 11182017 9 A
$G e\.owu, ALTERNATIVE] 638727885 _ X . | Tiainois | aaz01e o et
._ewr2T88s | . X _ . L . 152013 | 1182017, - of . 38
64128R608 x 6r2a2014 | _erzaome 9 -2
84126RG08 _ X . N 2014 | 3707 e u
X 1211r2015_[ _er o 2
779588402 X 1242014__| 111872017 0 =21
pA3Hesy | L X ] . T o azbro18 | 3177017 - e - 9 «
[ __oo1938732 x 102772015_|_ 3170017 9 -18
ZA544R308 X, | FR 112412014 |~ 8232018 - o) -8
. Z544R305 _x"T T A o2 wazota T owtezonr .- ! .o 4S8
544R X o501 | 1n8no1z 0 -1.568
22544R305 X N . | 2015 | 1nezo17 . . o 32
| 779568402 X _ . . . a2seod | _ineam7 . - o 2
T7958B402 x 62372014 | 11182017 % =28
776588407 . X N T 252018 | 1182017 - [ 14
779588402 X a2202018_| 11872017 0 3
(710918100 X 17202017 | 31712017 g :g‘
76463X683 X WB2011 | 47202016
78463X863 X . - 8011 _|_8r301s 0 162
78463X863 X 382011 10/3/2016 0
48 |SPDR DJ\M.SHIRE INTERNA  78483X863 X T R N I 41472011 | 10/72018 B .- 0 7
47 [SPDR DJ WILSHIRE INTERNA __ 78453X883 X wazon | anzpoz 9 -5
43 |AMEX MATERIALS SPOR_ | .. 81369Y100 _ x_ 1. T N 10/28/2014 | 42072016 - o . A
49 JAMEX MATERIALS SPDR a13govio0 . | __ x JoL T . T .. _ | 10r28r2014 1_ 11182017 o 2
80 JAMEX MATERIALS SPOR 81389Y100 X 12772015 |” 11802017 0 ]
81 |HEALTH CARE SELECT SECY _ 81369v209 | _ X .| . . .. B 1. 9142015 | 4202016 - 0 -7
52 {HEALTH CARE SELECT SECY 01389Y200 X 1102772015 | 412072018 0 12
83 |HEALTH CARE SELECT SECY___81369Y209 X 1172772015 | 11872017 9 =12
58 IHEALTH CARE SEVECT SEGT _ 8v3eovzo _ | _ X __ ). _ . _ . _ _ .. . L . sraois | 118R07 [ 9 .5
85 [HEALTH CARE SELECT SECY __ 81369Y208 X 82872015 _|_ 111672017 o) -15
88 |HEALTH GARE SELECT SECT 81369208, _| _ X . ] .. ._ T - T [Tensors [Tt . - - - [ R
67 |CONSUMER STAPLES SECT] _81268Y308_ |~ X _ T A 1205 | Anoz01e [P A B - ~.g . - g;
53_ICONSUMER STAPLES SEC 81 X 15 P@mw
89 _|CONSUMER STAPLES SECT]_ 81369Y308 _ | _ X | . _ . N N . B8RO 53172018 .- 0 783
[ 80 ICONSUMER STAPLES SECT] 81369308 X uneeie | 1aneme 9 =38
61 |CONSUMER STAPLES SECT]_ 81369Y308 X 11118/2018_|_ 11872017 L) L]
82 |CONSUMER STAPLES SEGT] .. 81366Y308 Xl o LTI T [Tenenrois | wiezor7 _ - - - O e
83 IAME X CONSUMER DISCR SH ~_ 81380Y407 X wrRms | w2on0is 9 2z
“ MER DISCR SH__ 81389Y407 X 1127/2015_| 11182017 9 31
85 |AMEX CONSUMER oxscn_sﬂ __@1389v407 _ | X __ U A 87232018 | 111872017 R 0 ——
€8 TAMEX CONSUMER DISCR s8]~ 81380407 X . T2 0 11
87 |AME X CONSUMER DISCR SH__ 81369407 X 72017 9 47
84 JAMEX ENERGY SELECT SPDJ.._81369Y508 _ | . _X_ . P ~ )14 | _420:2018 _ [ e Of - o152
69 [AMEX ENERGY SELECT SPD|” 81369vs08 X 202018 9 -153
70 kMEx ENERGY SELECT SPD| . 81369Y508_ | . X __ R y | 42012018 G . _ e - o _. -12
T1_JAMEX ENERGY SELECT SPD) xS T T _|twneoe | _ T 714 [ R, L) IR 4
7_—11»4155 ENERGY SELECT 5P X 6| 11162018 428 9 1/

R N

RO

—



Part |, Line 6 {990-PF) - Galn/t.oss from Sale of Assets Other Than Inventory

Towls Cross Costor Other Basia Experses Net Gam
Amount tales %L or Loss
Long Term CG Drstnbuton] 324 Capial Gana/losses, 170.267| 169,587 700
Short Term CG D Other sales| ; o o 9
Check °X* If B
Check "X Purchaser B Experss of Sale
to indude LY Acqursibon Date Date Gross Sales Costor { Valuaton and Cost of
Descnpton cusip 4 m Part v Purchaser Busmess | Method uired Sold nge Omer Baws Method ot

73 |AMEX ENERGY SELECT SPD|__81369Y508 X 1192011 2.143] 213 0

74 |AMEX ENERGY SELECT SPD| _ 81369Y508 X R 111872011 522 asal” e - 0

75 [FINANGIAL SELECT SECTORI ~ 81380Y605 X 172015 1638 1w 9

8 _[FINANCIAL SELECT SECTOR|  81369Y605 X 1172712015 843 €Y 0

FINANGIAL SELECT SEGTOR| _g1389v605 X, K - - 1R77015 ] e - R - - - 9

FINANCIAL SELECT SECTOR| _ 81389Y605. b, S an¥y2018 -] 0

[EINANGIAL SELECT R| X 82672015 | [RER 9

FINANGIAL SELECT SECTOR| _ B1369Y805_. | . X o o . . 82672015 T 559 e . O

[AME X NDUSTRIAL SPDR 1 04 X 11277201 E4l 9

AMEX INDUSTRIAL SPOR 81369Y704 X! 11/14/2014 4¢3 )

hmax INDUSTRIAL SPDR_ | 81369Y704 N ~ i T 1072172014 €2 . 0

[AMEX INDUSTRIAL $SPDR 81369Y704 X 82372016 501 9

MEX INDUSTRIAL SPDR 81369Y704 | _ X R - K 1012172014 6.3 R R B 0

MEXINDUSTRIALSPDR | 81385v704 X . LT N . 102172014 13 . - - .9
[AMEX INDUSTRIAL SPOR 81369Y704 X N 872872015 373 0 85
(TECHNOLOGY SELEC] ~ 81388v803 _ | X T N — | harois 2,304 - o} L7
EX TECHNOLOGY SELEC] _ B13s0v803 X 8r232018_| 111162018 373 9 -3
IAMEX TECHNOLOGY SELEC]__ 81368Y803 X 12772015 | 111872017, 1,03 9 140
[AMEX TECHNOLOGY SELEC] _81369Y803 _ I N B 8232018 | 11872017 943 [ . 48
[AMEX TECHNOLOGY SELEC] _81369v803 X 8nar01s | 1ne017 79 of 164
[AMEX TECHNOLOGY SELEC]  81369YB03 X - w4018 372017 673 - 0| 177
REA|, ESTATE SELECT SECT] _ 81368Y860 X . 82212018 | 10712018 ol = - O R
95 |REAL ESTATE SELECT SECT]  81369Y8850 X arz2r2016_|_ 10772018 5, 9 1
94 JVANGUARD INTERMEDIATE | 921937819 __| . X N S1172018 | 8232018 7903 K . of . »
[ 87 IVANGUARD INTERMEDIATE |~ 021537810 X 10m2p1e_|_anzzo1 1,0-3 9 83
%3 _[VANGUARD SHORT TERM B] 521937827 X AN42011 | 40018 8,602 by 18
99_[VANGUARD SHORT TERM B _ 621937827 x . . N N 1172018 | 8370168 asrl B R - 0 -1
100 [VANGUARD SHORT TERMBJ 921537827 X 4142011 ) 8232018 3,2¢1] 9 2]
1101 lVANGUARD SHORT TERMBq 921937627, X T = PR BT T Y Ty T - - - - a - .-
102 [VANGUARD FTSE DEVELOPH _ 021943858 X . . 117272015 | sn1r2018 5,109 . - - - 26, .. 198
103 IVANGUARD FTSE DEVELOP| X 106/2015 | 8232016 3,41 3| 0] 42
104 [VANGUARD FISE DEVELOPY _ 521943858 X_ |. . . 11/27/2015 | 82372016 3,3°9) T K - .- ol
108 VANGUARD FTSE DEVELOPY, ™ 621943858 _ PO R e . 1182015 | 82016 623 - - .. 0 z
08 [VANGUARD FTSE DEVELOPH 821843858 X 2/8/2013 872372018 533 o} 179
107 [VANGUARD FTSE DEVELOPH _ 921943858 | X __ | .. .. . N N 2/8r2013 1712017 943 D B - L ..M
108 [VANGUARD INFLAT-PROT S§ _ 922031737 x o . B 1. ..] snarots [ az3rois 43 N R [ P o . 8
109 [VANGUARD INFLAT-PROT SH_~ 822031737 X 472212018 | 8232016 3 0 2
[110] 92204285, | __ X._.. 1 - . ... - 252011 4202018 22 N _ - o . -8
1 622042858 X 312572011 4r20/2018 2,37 L) 587
112 | 204: X 8512011 82232016 3,664 9 29
_31 922042858 _ | _ x _ | . ~ . _| amr012 82372018 3073 . . . s of | -270
}_& 22042858 X 282013, 8232018 1,107 9] -159
118 | 8220426858 X = N N 102172014 | 82372018 83 N o -73
[ 118 [VANGUARD FTSE EMERGING _ 922042858 _ x_1.". . . _ anzseon | erazos L 3073 - J— o _ 58t
(17 VANGUARD FTS! 922042858 X 252013 | enaoie 5837 9 784
[118VANGUARD FTSE EMERGING 922042858 | X . . R 5812012 | 8232016 1,2i2] R R B - of . 75
IVANGUARD FTSE EMERGIN 922042858 X Ser012 MT2NT. 1 o -1
[ 120 [VANGUARD FTSE EMERGIN] __ 922042858 X 282015 ATPNT 43 9] 0
121 [VANGUARD FTSE EMERGING 822042858 _ | _ X R . I T T T &4 - - - - o R
[122 VANGUARD REIT VIPER 922008553 X 72015 | 83018 15¢) 9 24
123 [YANGUARD REIT VIPER_ 02208553 _ | _ X T - AT T et | Tenarme | 2401 - . - - R B .41
| 124 VANGUARD REITVIPER _ _ |~ 922508553 x g L. I 82011 10R72018 1e0s] . . . - SO oL 208
[128 ] 22906553 _ X 1192011 | 1012018 1,41 86 ol 1013




Part|, Line 16b (990-PF) - Accounting Fees

1,117 1,117
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income - Income {(Cash Basis Only)
1_|TAX PREP FEES 1,117 1,117




Part|, Line 18 (990-PF) - Taxes

138 138 0
Revenue , Disbursements
and Expenses Net Investment Adjusted for Charntable
Descnption __per Books Income Net Income Purposes
1_[Foreign Tax Withheld 138 138




Part |, Line 13 (990-PF) - Investments - Other

372,842 - 345028 416,116
Basis of Book Value quk Value FMV
Asset Descnption Valuation Beg of Year E.' dof Year End of Year

1 : 0
2 JCONSUMER STAPLES SECTOR SPDRTR 0 . 3,038 5,513,
3_|AMEX FINANCIAL SELECT SPDR 0 11,817 15,852
4 |AMEX MATERIALS SPDR 0 2,303 2,987
5 |AMEX TECHNOLOGY SELECT SPDR 0 12,976 23,990
8_|JAMEX ENERGY SELECT SPDR 0 3,485 3,635
7 _|MERGER FUND-INST #301 0 ' 7,631 7,680
8 [FID ADV EMER MKTS INC- CL 1607 0 : 24,862 25,775
9 |T ROWE PRICE REAL ESTATE FD 122 0 21,931 22,037
10 JiSHARES TR SMALLCAP 600 INDEX FD 0 13,460 24,759
11 JISHARES S&P MIDCAP 400 VALUE 0 10,662 18,853
12 |EATON VANCE GLOBAL MACRO - | 0 12,982 12,954
13 [ISHARES S&P MIJCAP 400 GROWTH 0 10,418 19,282
14_|AMEX INDUSTRIAL SPDR 0 6,621 11,255
15_|AMEX HEALTH CARE SPDR 0 10,395 16,434
16 |AMEX CONSUMER DISCR SPDR 0 7,045 14,072
17 |ASG GLOBAL ALTERNATIVES-Y 1993 0 8,347 7,679
18 |REAL ESTATE SELECT SECT SPDR 0 3,093 3,002
19_|VANGUARD REIT VIPER 0 3,996 6,359
20 _[AQR MANAGED FUTURES STR-| 0 13,159 11,933
21 |[VANGUARD EMERGING MARKETS ETF 0 24,893 27,327
22 _IVANGUARD INFLAT-PROT SECS-ADM 511 0 2,996 2,974
23 |JPMORGAN HIGH YIELD FUND SS 3580 0 5,886 6,179
24_|T ROWE PRICE IHNST FLOAT RATE 170 0 2470 2,508
25 [BLACKROCK GL (/S CREDIT-INS #1833 0 14,624 14,602
26 |VANGUARD BD INDEX FD INC 0 22,820 22,720
27 |SPDR DJ WILSHI.RE INTERNATIONAL RE 0 12,830 12,903
28 |VANGUARD INTERMEDIATE TERM B 0 31,581 31,437
29 |VANGUARD EURDPE PACIFIC ETF 0 28,619 31,047
30_|ROBECO BP LNG/SHRT RES-INS 0 3,337 3,365
31_INEUBERGER BERMAN LONG SH-INS #1893 0 6,752 7,003




Part Ill (990-PF) - Changes in Net Assets or Fund Balances

Ling 3.- Other i t included in Part Ill. Line 2

1 Federal Excise Tax Refund 1 9
2 Total 2 9
1 Cost Basis Adjustment 1 210
2 Mutual Fund Timing Difference 2 155
3 PY Return of Capital Adjustment 3 188
4 Total . . . 4 553




Part IV (990-PF) Capital Gains and Losses for Tax on Investment Income

Amount
Long Tzrm CG DN 324
Short Term CG Distributiors| 0 28 169,613 376 0 [ 376
FMV Adjusted Basis Excess of FMY Gaine Minus.

Acquisition Date Date ns of asof Over Excess FMV Over

CusIP g Method _Acqured Sold Adjustments 1231569 1273169 Adjusted Basis | Ad] Basts or Losses_

__22584R305 _ | _ __ ] _10mr2015 82047 _ 0] .. 9 R . 9 .. 5

~ 22544R305 _ 171222016 | 11182017 " T o of R 0 .0 150

~ 315920702 8252018 1 3/17r2017 0 0 9 0 9

464287606 7A72015 | 672372016 o © 0 [ 38

464287606 _ | _ . |_1127720%5 | 872372016 _ 0 o[ . L 0 48

" 464287606 _ |7 . [1=7r015 | 11182017 o 0| 0 0 . o .16
454287606 AweRo15 | 1182017 N ) 0 9 9 69
464267606 10/6/2015_| 317017 0 0 0 0 126
_ 464287705 _ | TA7/2015 | 472072018 N 0 N 0| 9 _ o 15

464287705 6192014 | 472022018 0 0 0 o 1

484287705 6/19/2014 | 62372016 0| 0 0 9| 76

464287705 | _4232014 | 81232076 _ 0 0 .. .0 _ [ 28

464287705 1272015 | 1182017 C_0© 0 o 9 154
464287705 47232014 | _1/1872017 0 0 0 0| 180

ISHARES S&P MID-CAP 400 464287705 _ - 41232014 3172017 0| 0| 0 0 . 118
ISHARES CORE SAP SMALL. 464287804 71712015 412072016 0] T ool .o 9] . B
ISHARES CORE S8P SMALL{ _ 464267804 71772015 "] _8/11722016 9 0 9 9| 143
464297604 1172772015_| 5/11/2016 0 0 9 [y -207

464287804 V272015 | 1418017 0| 9 o T T4
464287804 87232016 | _1'3872017 "0 0 [« 9] 187
454267604 10/6/2015_| 371772017 [)) [) 9 9 173

4832C0803 N 12472014 | 17812017 ) . 0 .9 [ I
" 4812C0803 121912014 | 17182017 - [ of _. .. 0 o o 185

4812C0803 8125/2016 17182017 [1) 1) 9] 9 29

2512C0803 AR212016 | 1162047 [ o o o 11
638727885 | _ | 121172015 | @232018 0 of -9 of _ -348
638727885 711512013 R 0 9 9 P 38
84126R608 67232014 0 9 0 9 <29

e4128Re08 _ | | em3n014 ~ 9 L . 0] of . 3
74925K581 12/122015_ | 9 (1) 0 9 -3§
779568402 1242014 |_ 1182017 [ [ o [ 23
_00203H859 _ . _ | e252018 | 3/1722017 N 0 - o [ 0| .. 80
091936732 _ 100272015 | 31772017 h 0 . 0 0 o -16
22544R305 1242014 8/23/2016 0| 0] 0 o 146
| 22544R305 1/2472014_| 1/1872017 [} [y 0 9 -458
[ 22544R305 N 97572014 | 1/1872017 0 0 R 0 0| -1,566
37 ICREDIT SUISSE COMMRET { _ 22544R305 _ [ ] az2ros 17 anerory 0| - 0 P R 7]
38 [T ROWE PRICE INST FLOAT | 779588402 4052014 11822017 N 0 0| 9 0 K]
39 |T ROWE PRICE INST FLOAT [ __ 779588402 _| _ N 6/23/2014 | 111872017 B 0 N 0 . 0 [} -38
| 40 ROWE PRICE INSTFLOAT 79588402 L. .| wesn01e | 0t [ of . [y . o . .14
[ 41°]T ROWE PRICE INST FLOAT 779568402 4222016 2 - .9 9 o) 9

[ 42 |T ROWE PRICE REAL ESTAT| 78919109 1202017 | 0| 0| 9 0| -15
76483XB83 __ s “amro1 N 0] . 0] L [} B

_ 78a83xe63 ~ _ 7T Tamron o 0 . o] 0 . 0 162

78483X853 3782011 " 0 0 9 9 37
7846363 a0 0 ) 0 0] 78
76463X863 N 411472011 0 [ I e . 25

81369Y100 10/2872014 0| 0 9 0| 4

51368Y100 162872014 [) ) 0 0 2
_ 81369Y100 _ | 1iros 0 0 . 0 - 0 5

CARE SELECT SECT ~ 81369v209 9/142015 - o~ 0 0 9 17
CARE SELECT SEC{__ 81368Y200 11212015 0| 0 0 [ 12
[ 83 |HEALTH CARE SELECT SECY .. 81389Y209 _ | _ . _ 112772015 [ 0] . .0 oo T 12
S4 |HEALTH CARE SELECTSECT _ 81368Y209 _'| """~ 7| 8razote T 0 T of ~ .. "9, _ o - - 57
55 |HEALTH CARE SELECT SEC 1369 208 2802015 |~ - o) . N 0 0 -15
m HEALTH CARE SELECT SEC 1369Y209 872872015 0 [] [ 28
CONSUMER STAPLES SECT] __ 81368Y308 _ | _ . | 112772015 0, s o . ... . 9 T 2
CONSUMER STAPLES SECTq " 81368v308 ] ~7 " | ansro0ts - o " I R I .. s
CONSUMER STAPLES SECT] ~ 81369Y308 37872011 513172016 "9 0 [y 0 783
CONSUMER STAPLES SECT]™ _ B1368Y308 _ | _ . __ __ | 111672018 | 1%/12018 0| ” L [ . .0 e O 38
T813edvaos |77 77T | 11162016 || 140872017 _ i o .0 R ... 0 o. . .o . 8
81369 308 828,015 |~ 13822017 0 0 9 9| 38
81360Y 407 1272015 | 47072016 [ 0; [ 9 23

813697407 o TIRI2015 | 1182017 - 0 .. O . L o _ . .3
81359407 82312016 1182017 T o [¢) 0 15

[ 81369Y407 8r23/2016_| 3/°722017 0 0 0 EE]

. B1369Y407__ | _ . | Br28;m015 | 31772017_ T - P T L WA R I A7
T B1368Y506 - 1072172014 | 422002016 N Y| R I R | IR | B |- 4
81369Y506 1manouj 4202018 - “of 0| 0 0 -153




Part IV (990-PF) - Capital Gains and Losses for Tax on investment Inzome
Amount

Long Term CG Drstnbutions|
Shor Term CG Distributions| 168,613 378
Cost or Other FMV Adjusted Bashe
Acquisition Date Date Basis Plus ssof as of
Description of Pro) Sold cusip g Method red Sk Expenss of Sale 12/31/69 12/31/89
70 JAMEX ENERGY SELECT SPD| _ 81369Y506 2782013 477072018 [} 78] -12 0 9 Y
71_|AMEX ENERGY SELECT SPD| _ 81368Y506 N 282013 | 111672016 of 783) 69| [ - [2 0
72 JAMEX ENERGY SELECT $PD| ~ 813s9vs508 _ |~ _ 8232016 | 11162016 .0 421 7 0 o 0 0
73 _|AMEX ENERGY SELECT SPD) 1369Y508 11972011} 14°1672016 0 2113 29 9 o) 9
74_|AMEX ENERGY SELECT SPD| 1368Y506 1M9/2011_ |1 872017 0 29| 0| 9 9
75 [FINANCIAL SELECT SECTOR|_ _ 81369Y605 . _ [ t@rreis | apozois ol . 83 0| 0 [
78 [FINANCIAL SELECT SECTOR| ~ 81369Y805 17015 | 5A12018 0 21 0 9 9
77 |FINANCIAL SELECT SECTOR] _81369Y605 1172712095 | 1782017 0| -2) 0 9 0
78 JFINANCIAL SELECT SECTOR]| __ 81363Y605 _ o 8232016 | 1/ 82017, 0 38 G T 0 0|
79 [FINANCIAL SELECT SECTOR| ™~ 81369Y605 62872015 | _1/382017 9 -30 9| 9 9|
80 |FINANCIAL SELECT SECTOR| 81369Y605 8282015 | 3/,7/2017 0| 20) 0 9 0
81 |AMEX INDUSTRIAL SPDR _ | 81369Y704 — .| 1127015 | 4R0R016 0| 3] 0 0 [
82 JAMEX INDUSTRIAL SPDR 81369Y704 o 111412014 |* 472012016 0| 12} 0 0 o
83 [AMEX INDUSTRIAL SPDR | 81380Y704 102172014 1 ar20n018 9 4 g 9 g
84 |AMEX INDUSTRIAL SPDR 81369Y704 8232016 | /1872017 [ 38| 0| 0 [)
85 |AMEX INDUSTRIAL SPOR 81368Y704 | 1021720618 [ 18017 o, 127 L 0 2
88_|AMEX INDUSTRIAL SPDR 81369Y704 _ 7] 10212018 | an7r017 ol 9 0 o
87 _|AMEX (NDUSTRIAL SPDR 81369Y704 812872015 | 31772017 9| 0 9 9
88 JAMEX TECHNOLOGY SELEC| __81369Y803 112772015 | 4: 702016 0| [ 0 0
89 [AMEX TECHNOLOGY SELEC]_ _ 81363Y803 N 8232016 | 111672016 & 0 0 .0
90 TAMEX TECHNOLOGY SELEC] ~ ~ 81369Y803 1r7Rots | 1henoir [ 9 9 9
1 JAMEX TECHNOLOGY SELEC]  81369Y803 82372016 | 1/,6/2017 0| [s) 0 (Y
JAMEX TECHNOLOGY SELEC] _  §1359Y803 L 872872015 | 1,°82017 0| 0 0] 9
JAMEX TECHNOLOGY SELEC 81368Y803 3412018 34772017, of 9 9 9
REAL ESTATE SELECT SECT] _ 61369Y860 912212016 | 1(.72016 0 0 9 0
95 [REAL ESTATE SELECT SECT|___ 81365v660__ | . _ 812272016 | 1772016 0 . .0 -9 9
96 [VANGUARD INTERMEDIATE | 821937819 . 7771 sninots | “axaz018 ¢ J— 0 0
ST JVANGUARD INTERMEDIATE | 921837819 104372016 | 3772017 9 9 0 9
98 [VANGUARD SHORT TERM BJ 621937627 47142011 _ | 4/2072016 0| 0 9 0
99 [VANGUARD SHORT TERM BJ 021837627 ” 5172016 | 87232016 o [+ . 0 0
100 JVANGUARD SHORT TERM B 921937827 41142011 | 87232018 0 9 9 0
101 [VANGUARD SHORT TERM Bq 621037627 1072016 |3 172017 0 9 9 9
102 [VANGUARD FTSE DEVELOPH 921943658 . | 1w27rRois [T 5172018 76| 0 e .- 0 .9
103 JVANGUARD FTSE DEVELOP] _ 821943858 _ ] 1om2015 | 8n3nots 0| _ 0 B 0 o
104 JVANGUARD FTSE DEVELOPH 521843858 1112772015 | 82312018 0| 0 0 0
105 [VANGUARD FTSE DEVELOPH 921043858 114672015 | 8932016 0 0 9 0
108 JVA 921943858 _ N 2/82013_ | 81372018 ol . _ 0 0 — 9
107 921043858 . w3’ | 370017 9 Q . @ . O

| 108 | 922031737 §/13/2016 | 8232016 0| [ 9] 90
109 N T4/2212018 | €/23/2016 0| o _ . [ o -

L_Oj N ~| "2mm011 | anomois R o -~ ° 0 o 319
m 31252011 | 47202016 9 0 0 0 -587
121}V, 882011 | 87:32016 0 0| 0 0| -290
13 | Tamr01Z [ arazois [ B P 0 [ _ -0
114 282013 | eroa016 N . o a 0 q -159

102172014 |_8/.:372016 0 9 9 9 73

[ 35011 |T673016 0, _ R o . 0 — o . 581

01 2252013 " &-az018 B | I I [ - .o 9 . -784

sR2012 " | 32016 N . " 0| 0 75

9 [VANGUARD FTSE EMERGING 922042658 | . _|. S@72012 | 3M7/2017. 0| _ o 9 [ -1

120 [VANGUARD FYSE EMERGING _ ~ 922042858 T 2/812015 311772017 - : of” - o . . o] . 0 .0
121 [VANGUARD FTSE EMERGING 22042858 AR2RMA | 3.72017 "9 o o 9 )
122 [VANGUARD REIT VIPER 22908553 7/17/2015_|_8:*3/2016 o o [ 4 224
123 [VANGUARD RETVIPER ___| 022008553 | __ . __|. 3m2011_ | B372018 K o _ o 0 70| o[ 1,672
124 [VANGUARD REIT VIPER ~ 822008553 1 3mro11 7] 1vanote. T o _ .0 R o .. _ .09 - 1,208
125 [VANGUARD REIT VIPER 922908553 11922011_]_ 132018 ) of 9 0 1013




«

Part V1il, Line 1 {980-PF) - Compensation of Officers, Directors, Tn.stees and Foundation Managers

1,162 (1]
Check "X~ Avg Hrs Expense
Name f Business Street City State | _Zip Code Foreign Country Title Per Week | Compensation Benefits Account

rNalll Fargo Bank N A Trust Tax O X 100 N Main St MAC D4001-117 Winston Salem INC 27101 TRUSTEE |SEE ATTAQ 7162

1




Part VI, Line 6a (990-PF) - Estimated Tax Payments

Date

Amount

Credit fram prior year return

44

First quarter estimated tax payment

Second quarter estimated tax paymens

Third quarter estimated tax payment

Fourth quarter estimated tax payment .

Other payments ..

NOOAWN=

Total

NONhhAWN=

44




Part XIil, Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2015 that remained undistributed at the beginning of the 2016 tax year 1 19,687
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 19,687




Supplemental Information:

Part Vili: Information About Officers, Directors, Trustees, Foundation Maragers, Highly Paid
Employees, and Contractors.

Wells Fargo Bank N.A
100 N Main Street Mac 4001-117
Winston-Salem, NC 27101-2818

The compensation reported ir column (c) is calculated based on periodic market values and/or the
applicable fee agreement. It is not determined solely on an hourly basis. Cv yrporate Trustee services
include, but are not limited to. administrative services such as fiduciary acc: )untlng, custody of assets,
complying with tax filing requirements, complying with distribution provisixns, and complying with
federal and state laws applicable to private foundations, plus asset manage}nent services such as
creating asset allocation stratégies, investment reporting and reallocating e nd rebalancing of portfolios
as necessary. )



