SCAMMED [ER ¢ 9 2018

. . 2939302700318 8

b ; Exempt Organization Business Income Tax Return OMB No. 15450687
Form 990'T (and proxy tax under section 6033(e)) - /)

(7Ga
For calendar year 2016 or other tax year beginming _3/01 2016, and ending _2/28 { L0 . 201 6
* Information about Form 990-T and its instructions is available at www.irs.gov/form990t.

Department of the Treasury Open to Public Inspection for

Internal Revenue Service * Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(cX3) Organizations Only
A [:] gggrcéﬂsbo)ﬁl if Check box if name changed and see instructions D Employer identification number
s changed (Employees’ trust, see
B Exempt undehsectlon Print |[MASTER DRAWINGS ASSOCIATION, INC. tnstructions )
501¢ ¢ )(J3) or [225 MADISON AVENUE 13-6213667
408(e) []220(ey | Type |NEW YORK, NY 10016 E e e men ™
408A | |530¢a)
529(a) 511120
c Egg‘;;’?g'; of all assets at F Group exemption number (See instructions.)® .
965,740 . G Check organization type > [X]501(c) corporation [ ]501(c) trust [ ]401(a) trust [ ]Other trust ,
H Describe the organization's primary unrelated business achvity /.
* advertising in quarterly periodical
1 During the tax year, was the corporation a subsidiary in an affilated group or a parent-subsidiary controlled group? > DYes No
If 'Yes,' enter the name and 1dentifying number of the parent corporation >
J The books are in care of » MASTER DRAWINGS ASSOCIATION Telephone number> 212-590-0369
[PartT | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales.
b Less returns and allowances. . ¢ Balance™ 1c
2 Cost of goods sold (Schedule A, line 7)
3 Gross profit Subtract line 2 from line 1¢ 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Ii, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts . 4c

5 Income (loss) from partnerships and S corporations

(attach statement) 5
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed tncome (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled organizations (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising ncome (Schedule J) . L 52,300. 62,482, -10,182.
12 Other income (See instructions, attach schedule)
12
13 Total. Combine lines 3 through 12 13 52.300. 62,482, -10,182.

[Part Il | Deductions Not Taken Elsewhere (See instructions for Iimitations on deductions.) (Except for
contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} 14

15 Salaries and wages 15

16 Repairs and maintenance 16

17 Bad debts . 17

18 Interest (attach schedule) 18

19 Taxes and licenses 19

20 Charitable contributions (See instructions for limitation rules) 20

21 Depreciation (attach Form 4562)

22 Less depreciation claimed on Schedule A and elsewhere on return 22b

23 Depletion } 23

24 Contributions to deferred compensation plans 24

25 Employee benefit programs 25

26 Excess exempt expenses (Schedule |) 26

27 Excess readership costs (Schedule J) 27

28 Other deductions (attach schedule) . 28

29 Total deductions. Add lines 14 through 28 . |29

30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 . 30 -10,182.
31 Net operating loss deduction (imited to the amount on hine 30) . See Statement 1 3

32 Unrelated business taxable income before specific deduction Subtract line 31 from line 30 32 -10,182.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) . 33

34 Unrelated business taxable income. Subtract ine 33 from line 32 If ling 33 1s greater than line 32, enter the smaller of zero or line 32 34 -10,182.
BAA For Paperwork Reduction Act Notice, see instructions, TEEA0205L 09/19/16 Form 990-T (2016)

&




L]
Form 990.T (2016) MASIE% DRAWINGS ASSOCIATION, INC,
art ax Computation

13-6213667 Pogo 2

35 Organiastions Taxable as Corporations. See tnstructions for tax computation.
Controlied group members (sections 1561 and 1563) chock here » See instructions and;
a Enter your share of (he $50,000, $25,000, and $9,925,000 toxablo incomo brackets (in that order):
mis | els | ® |
b Enter a1ganization's share of: (1) Additional 536 tax (not more than $11,750)....... |S
(2) Additional 3% tox (not more than $100,000) . ......vivviriiiiiiniiinnenininns
< Income tax on the amountonhne 34 ....... b e e et e e e e et et iie e »| 98¢ 0.
36 Trusts Taxable st Trust Rates. See instructions for tax computation. Incoms tex on the amount
on linc 34 tfrom: D Tax rate schedute or D Schedule O (Form 1041).................... ireees ™ ng
37 Proxytax. See INSIUCHIONS ...\ 0ot e et ite e it irrrenrenenernnsnnss e e e .. ®
38 Allernative MinImMUM tBX . .. ouiieei s et iene t vttt ear et tr s e inensasrrernaesens e veeie . |38
39 Tax on Non-Compliant Facility Income. See instructions............... e s e 39
40 Total. Add lines 37, 38 and 3910 line 35C or 36, WhIChGVEr APPNES. .. .vvrueivrerveeirnirnerernns, ceeens | 40 0.
Part IV | Tax and Payments
a Foreign tax credit (corporations attach Form 11 18; trusts attach Form .. | A1a
b Other credits (52 INSIUCHIONS)Y ..ot v ii i in e enr civiriinairnienss eenes 41b
< General business credil. Atlach Form 3B00 (see instructions)..........cooevuus 4c
d Credit for prior year mimmum lox (ettach Form 8801 or 8827) ................ ad
e Tatal credits. Add lines 41athiough A1d. ... o . o ittt it ieannsersrsrsesansrnessonnos e, |8l 0.
42 Subtractline 4lefromhne 40............ . .cvuuvvnen, it eee e e i, v |42 0
43 Other taxes. Check it from: D Form 4255 DForm 8611 DForm 8697 UForm 8866
D Other (attach schedulg) ...... ... ot Ll i 43
44 Totaltax. Add lINes 42 ANt 43 ... ... ..ottt ittt ettt it ie e e 44 0
45a Payments: A 2015 overpayment credited 10 2016 . .................o el 450
b 2016 estimated tax paymMEME ....... ..o ii i e e 45b
c Tax deposited with Form B868....... .. .. coitr it it iri et srenees '13&:
d Foreign organizations; Tax paid or withheld at source (see instructions)....... 454
e Backup withhalding (see INSUUCONS) . v ... vue s v or ittt i erans 450
! Credit for small employer health insurance premiums (Attach Form 8941)..... 451
g Other credits and payments: DForm 2439
D Form 4136 D Other Total... ™| 45g
46 Total payments. Add Iines 458 through 850 . . . . ...ttt i ittt ety .. | 46 0.
47 Estimated tax penally (see instrucions), Check if Form 2220 is altached........ ..cccovviiveriinns, > D 47
48 Tax due, If Iine 46 is less than the lotal of lines 44 and 47, enter amountowed . ...........ovevevnnn. .. =48
49 Overpsyment, If line 46 is larger than the total ot lines 44 and 47, enter amount overpaid........ i > 49
S0 Enter the amount ot line 49 you want: Credited to 2017 estimated tax > | Refunded * {50
[Part V] Statements Regarding Certain Activities and Other Information (sce instructions)
51 At any time duning the 2016 calendar year, did the organization have an interest in or g signature or other authonly over a Yes | No

52

tinancial account (bank, secunties, of other) in a foreign country? It YES, the organization may have to file FInCEN Form 114,

Report of Foreign Bank and Finencial Accounts. If YES, enter the name of the foreign country here »
During the tax year, did the

- - X

ganization receve a distribution from, or was it the grantor of, or transferor to, a toreign trust?. X

It YES, see insh o forms the organization may have to file.
53 Enter the amogint of erniR inkerest recerved or accrued during the tax year S 9
Under : d thot | have examined this retum, induding accom) schedules ond sinizments, and lo the my knowledge ang
s‘gn belief, : ormpgte, 12D 0 ayer} is g on off infentalen of wnich preparer Ras ony Knowledge.
Ay o discuds DG re
Here ’ Mg preparer thown below (cce
e imtructions)? [z]v“ DNO
Pint/Type preparer's name ! Date ] Choca D i I
Paid \ {
oo |carmine A. Pr M V6 I\ lacvemsioes | P00013736

arer |Fmsrama * CARMINE A. PRINCIPATO CPA P.C.
se Fums address ™ 6§52 STOCKTON STREET

v

Firos EIN ™

22-3592790

ly NEW MILFORD, NJ 07646-2918 Prens no. (201) 483-9600
BAA TEBAQ202L QO/10/16 Form 990-T (2016)



Form 990-T7 (20'6) MASTER DRAWINGS ASSOCIATION, INC. 13-6213667 Page 3
Schedule A = Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year . 1 6 Inventory at end of year. . 6
2 Purchases 2 7 Cost of goods sold. Subtract '
3 Cost of labor 3 hne 6 from line 5. Enter here  |____
4 a Additional sectron 263A costs (attach schedule) and in Part |, line 2 L
4a Yes | No
b Other costs 26 8 Do the rules of section 263A (with respect to .
(attach sch) property produced or acquired for resale) apply |- | —-
5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

M

@

&)

@

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not

more than 50%)

(if the percenta

(b) From real and personal property

e of rent for personal

property exceeds 50% or if the rent 1s
based on profit or income)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)

(attach schedule)

a

@

©)]

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6,

column (A} >

(b) Total deductions. Enter
here and on page 1, Part
|, line 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross Income from
or allocable to debt-
financed property

3 Deductions directl
debt-

connected with or allocable to
Inanced property

(a) Straight line
depreciation (attach

(b) Other deductions

sch) attach schedule)

4]

@

€)

@

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of
or alloca Ie to debt-financed
property (attach schedule)

6 Column 4 7 Gross income
divided b reportable (column 2 x
column column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

m %
(%) %
(©)) %
@ 2
Enter here and on page 1,|[Enter here and on page 1,
Part I, line 7, column (A) |Part |, line 7, column (B).
Totals >

Total dividends-received deductions included in column 8

BAA

TEEAQ203L 09/19116

Form 990-T (2016)



Form 990-T (2016) MASTER DRAWINGS ASSOCIATION, INC.

13-6213667

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1

Name of controlled
organization

2 Employer
identification
number

Exempt Controlled Organizations

3 Net unrelated
income (loss)

4 Total of specified
payments made

5 Part of column 4
that i1s included in

6 Deductions directly
connected with

(see instructions)

the controlling
organization's
gross income

income in column 5

a

@

3

4

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated

income (loss) payments made

9 Total of specified

10 Part of column 9 that 1s
included In the controliing

11 Deductions directly
connected with iIncome

(see instructions) organization's gross income in column 10
)
@
3
@
Add columns 5 and 10. Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A) 8, column (B)
Totals

Schedule G — Investment income of a Section 501(c)}7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of Income

3 Deductions
directly connected

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

(attach schedule) plus column 4)
1)
)
3
Q)
Enter here and on page 1, (i Enter here and on page 1,
Part I, hne 9, column (A). (4= Part I, line 9, column (B)
Totals > Sy § SRR

Schedule | — Exploited Exempt Activity Income, Other Than Advertis

g Income (see instruc

tions)

2 Gross 3 Expenses directly| 4 Net income (loss) | § Gross ncome from| 6 Expenses 7 Excess exempt
unrelated connected with ~ | from unrelated trade | actvity that 1s not | attributable to | expenses (column 6
1 Description of exploited activity business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3) Income not more than
trade or business income | If a gain, compute column 4)
business columns 5 through 7
4)]
@
©)]
&
Enter here and | Enter here and | 3 4% Enter here and
on page 1, onpage 1, [&: o on page 1,
Part [, ine 10, F’arlt I, hne 10,|%g~ JAS St T 4 TR Part Il, line 26
column (A). column (B). ¥ AR s
> P, 1y T A T
Totals > itEe K %ﬁ?‘;&%’%”i?:iz: fé’(‘ i

&£

Schedule J — Advertising Income (See instructions)

|[Part | | Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gan or] 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col. 6 minus
1 Name of perniodical income costs col. 3). If a gan, col. 5, but not more
compute cols 5 than col 4).
through 7
M
03] 4
3 Y
(4) S

Totals (carry to Part I, hine (5))

BAA

TEEAQ204 L 09/19116

Form 990-T (2016)



Form 990-T (2016) MASTER DRAWINGS ASSOCIATION, INC. 13-6213667 Page 5
|Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2 through
7 on a line-by-line basis )
dZ GrtOS_S d3 Du{ect 4( 'AdV)ET(TJSI'ﬂ gain gf 5 Circulation | 6 Readership |7 Excess |I'eadersh|p
) advertisin advertisin oss) (col 2 minu t s (col.
1 Name of periodical Income o costs 9 cal. 3). If a gan, neome costs S&s 5,(§3t nso{n rly?;i
compute cols than cal. 4).
through 7.
(1) MASTER DRAWINGS 52,300. 62,482. -10,182.
@
()]
@

Totals from Partl »

Enter here and

Enter here and

Enter here and

on page 1, on page 1, on page 1,
Part 1, line 11, | Partt, line 11, Part i, line 27
column (A) column (B).
Totals, Part Il (lines 1-5) > 52,300. 62,482.

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business

to business
%
%
%
%

Total. Enter here and on page 1, Part II, line 14 >

BAA

TEEAQ204 L 09/19/16

Form 990-T (2016)



2016 ' Federal Statements

Page 1
Client 103-00 MASTER DRAWINGS ASSOCIATION, INC. 13-6213667
1/1618 02 56PM
Statement 1
Form 990-T, Part I, Line 31
Net Operating Loss Deduction
Loss
Loss Year Original Previously Loss
Ending Loss Used Available
2/28/15 $ 65. § 65.
2/29/16 2,468. 2,468.
Net Operating Loss Available § 2,533.
Taxable Income . . $ -10,182.
Net Operating Loss Deduction (Limited to Taxable Income) $ 0.




