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- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

[} OMB No 1545-0052

For calendar year 2016 or tax year beginning

, 2016, and ending

Open to Public Inspection

2016

, 20

Name of foundation
CONSUELO ZOBEL ALGER FOUNDATION

A Employer identification number

99-0266163

Number and street (or P O box number f mail 1s not delivered to street address)

110

NORTH HOTEL STREET

Room/suite

Telephone number (see mstructions)

(808)

532-3939

City or town, state or province, country, and ZIP or foreign postal code

HONOLULU, HI 96817

G Check all that apply:

Initial return
Final return
Address change

||

Intial return of a former public chanty
Amended return
Name change

H Check type of organization li] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Far market value of all assets at
end of year (from Part Il, col (c), ne

J Accounting method
Other (specify)

l_J Cash I__§| Accrual

D

If exemption application i1s
pending, check here, .

1 Foreign organzations, check here . .

»[]

2 Foreign organizations meeting the

85% test, check here and attach

computation

If pnivate foundation status was terminated

under section 507(b)(1){A), check here .,

>

If the foundation 1s In a 60-month termination

under section 507(b)(1)(B), check here ,

»[]

16) » $ 169,521,133. (Part |, column (d) must be on cash basis )
: d) Disbursements
g;zloyf?;o?lfng?: g;b‘:;:sngffcﬁe::: (sd)(The (ae)geeﬁizge;?d (b) Net investment (c) Adjusted net ( )for charntable
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule) . 199 ’ 785.
2 o b [_] 132t e 1
3 Interest.on_savings and_temporary_cash._investments._| __
4 Dwvidends and interest from secunties . . . . 2,764,367. 2,764,367. 2,764,367. -
52 GrosSrents . « « o v v o 4 v a v a e e 116,655. 116,655. 116,655.
b Net rental income or (foss) 89,431. . ) QE(\:{\/E ~ |
g 6a Net gain or (loss) from sale of assets not on ne 10 5,475,276. I ———— (&)
£ °SommmEEoM 180,350,580 ' Sl NgY it onl 12
q>,> 7 Capital gain net income (from Part IV, line 2) , 5,475,276 @] * a' J UlY 475
@l g Net short-term capitalgain. . . . ... ... e VNN &
9 Income modificatons . . . . .. . .. ... _ ug%r '7‘7}-
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods soid .
c Gross profit or (loss) (attach schedule) , . . . i
11 Other income (attach schedule) ATCH_ 1 . . 169,383, 100.
12  Total Add ines 1 through 11 . . . . . . .. 8,725,466. 8,356,398. 2,842,245.
@ 13  Compensation of officers, directors, trustees, etc | _ 563,878. 563,878.
314 Other empioyee salaries andwages . . . . . 517,638. 29,712. 29,712. 495,276.
5|15 Pension plans, employee benefits . . . . . . 225,292. 241,894.
£16a Legal fees (attach schedule) . . . . . . . .. 57,421. 57,329.
": b Accounting fees (attach schedule) _ . . . . . 142,919. 142,919.
@p) E ¢ Other professional fees (attach schedule). . . 1,515,550. 893,922. 893,922. 721,793.
Q g 17 Interest. . . o o v v vt i e e e e ..
=z A48 Taxes (attach schedule) (see instructions)[ 2], 151,152. 20,601. 20,601. 45,684.
% E 19 Depreciation (attach schedule) and depletion. 231,518. 21,811. 21,811.
< '220 OCCUPANECY - & + = & ¢ v v v s e e w e v e 38,188. 38,659.
= j21  Travel, conferences, and meetings . . . . . . 328,839. 308,220.
() Sl22  Printing and publications . . . . . . .. .. 5,938. 5,891.
: 2123 Other expenses (attach schedule) ATCH .3, . 3,254,256. 2,315. 2,315. 3,486,789.
on E 24 Total operating and administrative expenses.
[ Add lines 13 through 23. . . ... ... .. 7,032,589. 968,361. 968,361. 6,108,332.
g 8 25 Contributions, gifts, grantspad . . . . . . . 172,770.
S 26 Total expenses and disb Add lines 24 and 25 7,205,359. 968, 361. 968,361. 6,108, 332.
27  Subtract line 26 from line 12 )
a Excess of revenue over expenses and disbursements . . 1 ’ 52 O 7 107.
b Net investment income (If negative, enter -0-) 7,388,037.
¢ Adjusted net income (if negative, enter -0-). . 1,873,884.

Jsa For Paperwork Reduction Act Notice, see instructions.

6E1410 1 000

52TOWP 1061

Form 990-PF (2016) Yy
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Form 990-PF (2016)

CONSUELO ZOBEL ALGER FOUNDATION

99~0266163

Page 2

Attached schedules and amounts in the

14|l Balance Sheets descrption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fairr Market Value

Assets

1 Cash-non-interest-beanng . . .. ... ...........
2 Savings and temporary cash investments . . . - . . . . . - . 1,800,026. 1,365,392. ] 1,365,392,
3 Accounts receivable » 332,004. AN ASE YA Sarn e @d
Less allowance for doubtful accounts 406,106. 332,004. 332,004.
4 Pledges receivable P v [ B 3 TR B BT g,
Less allowance for doubtful accounts »
5 Grantsreceivable. . . . . . . .. .. L L0 e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) P * * g.’_:_g %4' 2064 ATCH 74 i’i Yo
Less allowance for doubtful accounts » 4,206. 4,206.
8 Inventoriesforsaleoruse. . . . « + ¢ . v e v o it e e
9 Prepad expenses and deferredcharges . . . . . . . ... .. 150,298. 130,245. 130,245.
10a Investments - U S and state government obligations (attach schedule), ., 11,147,164. 13,040,128. 13,040,128.
b Investments - corporate stock (attach schedule) ATCH 5 .. 131,218,185. 134,048,121. 134,048,121.
¢ Investments - corporate bonds (attach schedule) ATCH 6 16,016,358. 10,970,607. 10,970, 60?-
" Deimel g s, 808,407 [ L EL I | @EcH 1B
l(_aetf;chacs:cchugduullaé;addepreclatnon > 530,767. 277,0640. 1,592,099.
12 Investments - mortgageloans. . . . . . . .. .. ... ...
13 Lgxgs;mg;?s-a%t:er (attach schedu]e) _____ A.T‘C_H_ 8_ S _3,, 975 ’ 1 50{. !—2 ’ 310 ’ 20 1§.N ! -2 ’ 310 ,§2 01.
. . s N Ei B 34 P Ed i H ; ke
L W P ey RO I8 T e A R TR 1T
(attach schedule) 4 4 . ! 4 - ! 4 - 4 4 .
15  Other assets (describe P ATCH 10 ) 626,236. 607,348. 607,348.

16__ Total_assets (to be completed by all filers - see the

instructions Also, see page 1, item )

163,255,845.

163,790,753.

169,521,133.

Liabilities

A
23

17  Accounts payable and accruedexpenses . . . . . . . . . .. 1,815,396. 1,545,703.}
18 Grantspayable. . . . . . . .. .. ... ... .. ...,

19 Deferredrevenue. . . . . . ¢ . & v i i i i e e e e e

20 Loans from officers, directors, trustees, and other disqualfied persons. .

21 Mortgages and other notes payable (attach schedule) , . . . .

22 Other hiabilties (describe P ATCH 11 ) 494,168. 490,168.
23 Total liabilties (add lines 17 through 22) . . . . . . . . . .. 2,309,564. 2,035,871.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here , >| X I
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . & . L L . e e e e e e e e e e
25 Temporanlyrestricted . . . . . . . . . .. i it et
26 Permanentlyrestricted . . . . . .. .. ... ... ...

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31.
27
28
29
30
31

Capital stock, trust principal, or currentfunds . . . . . .. ..
Paid-in or capttal surplus, or land, bidg , and equipment fund. . . . . .
Retained earnings, accumulated income, endowment, or other funds , .
Total net assets or fund balances (see instructions)
Total liabilites and net

Instructions)

assets/fund balances (see

160,550, 959.

161,546,518.

395,322.

208,364.

160,946,281.

161,754,882.

163,255,845.

163,790,753.]..

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryears return). . . . . . . . . . .ot 1 160,946,281,
2 Enteramountfrom Part L, INe27a. . . . . . . .. ... .. it e e e e e 2 1,520,107,
3 Other increases not included in line 2 (temwze) » ATCH 12 3 445,694.
4 Addlines 1, 2,and 3 . . . . . L e e e e e e e e e e e e e e e 4 162,912,082.
5 Decreases not included in ine 2 (itemize) » ATCH 13 5 1,157,200.
6 Total net assets or fund balances at end of year (lne 4 minus line 5) - Part Il, column(b), ine30 . . . . | 6 161,754,882,

6E1420 1 000
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Form 990-PF (2016)



Form 990-PF (2016)

CONSUELO ZOBEL ALGER FOUNDATION

99-0266163
Pa3e3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, {b) How (cz Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) g-_m;z mo , day, yr) (mo , day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gan or (loss)
(e) plus (f) minus (g)

o® o o ||

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capttal gain net iIncome or (net capital loss) { :: ?Izisns')?:‘:t::-tg-r |:]:::I!,I:::77 } 2 5,475,276.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) -
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- m}
Part |, line 8 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1  Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Catendar year (or tax year begimning in)

(b)
Adjusted qualffying distnbutions

(c)

Net value of nonchartable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2015 6,099,404. 162,609, 385. 0.037510

2014 6,699,805. 162,689,177. 0.041182

2013 5,659,404. 151,291,523. 0.037407

2012 5,488,035. 137,856,922. 0.039810

2011 5,528,809. 136,559, 842. 0.040486

2 Totalofhne 1, column(d) . . .. . ... ... 2 0.196395
Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years. . . . ... .. .. 3 0.039279

4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 _ . . . ... .. 4 154,675,154.

5 Multiplylne 4 by line 3. . . . ... .. e e e 5 6,075,485.

6 Enter 1% of net investment income (1% of Partl,ne27b). . . . . . . . .. .. ... .. .. 6 73,880.

7 ADAINES 5aNA 6. . . . . ittt e e 7 6,149,365.

8 Enter qualfying distributions from Part X|l, line 4 8 6,176,810.

If ine 8 I1s equal to or greater than line 7, check the box in Part Vi, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E1430 1 000
52TOWP 1061

Form 990-PF (2016)



Form 990-PF (2016) CONSUELO ZOBEL ALGER FOUNDATION 99-0266163 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
1a Exempt operating foundations descnbed In section 4940(d)(2), check here > u and enter "N/A"onlnet1 , | .
Date of ruling or determmation letter {attach copy of letter If necessary - see instructions) e _
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 73,880.
here P andenter 1% of Part L iNe27b . . . . . . @ v vt v i e e e e e e e e e e e ’
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of S [ .
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . 2
3 AdANINES 1aNd 2, | L .t it it i e e e e e e e e e e e e e e e 3 73,880.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 {f zeroorless,enter-0- . . . . .. ... .. .. 5 73,880.
6 Credits/Payments o
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 149,445. '
b Exempt foreign organizations - taxwithheldatsource. . . . . . . . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868)_ _ . . ., . . 6¢c 60,000. ‘
d Backup withholding erroneously withheld , . . . . .. .. .. ... .... 6d o R .- .
7 Total credits and payments AddlinesBathrough6d . . . . . . . . . .« c o v o v o v v v o v st e e 7 209,445.
8  Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed . . ., . ... ... ...... » 9
10  Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . ., . ... »| 10 135,565.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P> 135,565. Refunded p| 11
CIAYIT.Y  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislaton or did 1t Yes | No
participate or Intervene in any political Campaign?, . . . . . . L . i i 4 . . e s e s h e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or Indirectly) for pohtical purposes (see
Instructions for the_definition)? e e e e e e e e e e e e e e 44 e e e e ee e e 1b | X
If the answer i1s "Yes" to 1a or 1b, attach a detaled descrnption of the actvities and copies of any materals
published or distnbuted by the foundation in connection with the activities . .
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . v o i i s e et e m e o o o s o s a s e o e mma e 1c X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year ’
(1) On the foundation >3 {2) On foundation managers | K3 i .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed N
on foundation managers P $ ! R
2 Has the foundation engaged 1n any activities that have not previously been reportedtothe IRS?, . . . . . ... .. ... .. 2 X
If “Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of .
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy ofthechanges | . ., . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear?. . . . . . .. . . . . ... .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? | | . . . . . . . . & & vt 4 o o = o o o o n o v o s o o s o 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear?, | , . . . . .. ... ... ... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that - . .
conflict with the state law remain in the governinginstrument? . . . . . . . ¢ . - ¢ ¢ it v o o o vt o e s m e s e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col (c), and Part XV 7 X
8a }I{E}\ter the states to which the foundation reports or with which it 1s registered (see instructions) p ' A
L4 <
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ’ .
(or designate) of each state as required by General Instruction G? If “No, " attach explanation _ . . |, . . . ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
COMPIEte PartXIV . . . . i i e e e e e e e e e e e e e e e e e e e 9 | X
10 Did any persons become substantial contributors during the tax year? If “Yes” attach a schedule hsting ther
Names and AddreSSES . . . . . 4 < o . 4 4 e 4« s s e a4 e s s e e e w e e s = e e e s a a4 e e o e rrs s e s 10 X
Form 990-PF (2016)
JSA
6E1440 1 000
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Form 990-PF (2016) CONSUELO ZOBEL ALGER FOUNDATION 99-0266163 Page 5
UMDY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meamng of section 512(b)}(13)? If "Yes," attach schedule (See INStTUCHONS), . . . . . . v i v i o o v e v e e e e o e m e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see INStructionNs) . . . . . . . . . v v i bt e e e e e e e e 12 X
13 Dd the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P WWW .CONSUELO. ORG
14  The books are n care of p» CONSUELO ZOBEL ALGER FDN Telephone no » 808-532-3939
Located at p» 110 NORTH HOTEL STREET, HONOLULU, HI ZIP+4 p 96817
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in heu of Form 1041 - Check here. . . . . . . . . . . . DI_]
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . v « v v ¢ ¢ v v o & » I 15 I
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securnties, or other financial account in aforeign country?, . . . . . . . . . . . . e i e e e e e e e e e e .. 16 _
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of “f&% %
the foreign country b PHILIPPINES JitE %ﬁ
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ¢"|Yes | No
1a During the year did the foundation (either directly or indirectly) i: . f’ %%
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No j ,gg g
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a g; »§« ;f
disqualified PeISON? | L L L L L i i Lt e e e e e e e m e e e e e e e e e e, - Yes No i
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?, . . . . . . ... Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified Person)?. . . . . . . & . i i it e e e e e e e e e e e, D Yes No
(6)-Agree—to—pay—money—or—property—to—a—government—official?_(Exception._Check "Na" _if _the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days ). . . . . . . . . .. .« « v . .. I:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (seeInstructions)? . . . . . . . ... ... oo L.
Organizations relying on a current notice regarding disaster assistancecheckhere., . . . . . . . ... .. ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20162 , . . . . . . . . . . . ¢ it i it o n s e e e,

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lnes 6d and
6e, Part XIlI) for tax year(s) beginningbefore 20162, . . . . . . . . . & 4 i d e f e e e e e e e e I:l Yes No
If "Yes," hst the years P>

b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStructonNs ) . . . . . . . . . o v v i e e e e e e e e e e e e e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
| g

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . . . i i L e et e e e e e e e e e e s Yes No

b If “Yes did 1t have excess business holdings iIn 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedufe C, Form 4720, to determine if the |.
foundation had excess business holdings in 2016 ) 3b

4a Dd the foundation invest during the year any amount In a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its % £ .é
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

Form 990-PF (2016)

JSA
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Form 990-PF (2016) CONSUELO ZOBEL ALGER FOUNDATION 99-0266163 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve?, . . . . . . . . . 4 e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . ... ... .. Yes No
(4) Provde a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? (SE& INSIUCHONS), . . + « » . o v o oo e e e e e e X] Yes [_]No
(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueltytochildrenoranmals? . . . . . . . . . . . . . ... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In . .-
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . . _ . . . . .. ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . v o v v v v v o . » D
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax ‘
because it maintained expenditure responsibility for the grant? , . ATCH .1? ........... Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | . . . L L. L L L. L. e e e e . D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . _ , . . . . .. . 6b X
If "Yes"” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ | D Yes No .
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transacton?. . . . . . . . .. 7b

Part VIl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation {d) Contributions to

Expense account,

a) Name and address hours per week (If not paud, employee benefit plans (e) '
@ devoted_‘:o_posmon enter -0-) and deferred compensation other allowances
ATCH 15 563,878. 112,777. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
plans and deferred

employee benefit

{e} Expense account,
other allowances

compensation
ATCH 16 302,008. 69,527. 0.
Total number of other employees paid over $50,000. . . . . . . . . ¢ v o b i e e e e e s e e e e e » 1
Form 990-PF (2016)
JsA
B6E 1460 1 000
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CONSUELO ZOBEL ALGER FOUNDATION 99-0266163
*  Form 990-PF (2016) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

ATCH 17 801, 682.

Total number of others receiving over $50,000 for professional Services . . . . . . . v v v o v v v v o v v o v w s > 0.

WP Ty Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses
organzzations and other beneficianes served, conferences convened, research papers produced, etc

1 CONSUELO FOUNDATION HOPE PROJECT: EMERGENCY RELIEF,
RECOVERY & REHABILITATION OF VICTIMS OF TYPHOON
YOLANDA (HAIYAN). 541,138.

2 CHILD AND FAMILY SERVICE PHILIPPINES PROJECT: PREVENTION OF
CHILD ABUSE AND NEGLECT, JUVENILE JUSTICE NETWORK, GROWING
GREAT KIDS_PROJECT,_AND PROTECTIVE & SOCIAL SERVICES. ~ 287,390.

3 MOLOKA'I CHILD ABUSE PREVENTION PATHWAYS: PREVENTION OF
SEXUAL VIOLENCE AGAINST CHILDREN THROUGH EDUCATION AND
COMMUNITY COALITION BUILDING. 164,922.

4 CONSUELO FOUNDATION - KE AKA HO'ONA: SELF-HELP HOUSING
COMMUNITY IN WAIANAE, HAWAITI.

143,234.

M-  Summary of Program-Related Investments (see instructions)

| Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 SWEAT EQUITY ADVANCES: PROVIDE FUNDS TO RESIDENTS OF
SELF-HELP HOUSING PROJECT FOR IMPROVEMENTS AND OTHER COSTS
RELATED TO THEIR HOMES. 11,466.

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 » 11,466.

Fom 990-PF (2016)

JSA

6E1465 1 000
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CONSUELO ZOBEL ALGER FOUNDATION 99-0266163
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or heid for use) directly in carrying out charitable, etc,

purposes
a Average monthly farr market value of securties ., . . . . . . . . v L it i e e e e e 1a 152,308, 825.
b Average of monthly cash balances., . . . . . . . v vt it vt it e 1b 2,991,828.
¢ Fair market value of all other assets (SEe NStTUCHONS), . & » & o & v v o v o e e e e e e e e e e e e 1c 1,729,960.
d Total (add NS 18,5, N0 C) . . . . . . o vt e e e e e e e e 1d 157,030, 613.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . ., ... ... ... ... oo... I 1e
2 Acquisition indebtedness applicabletoline tassets . . . . .. .. . .. . ... . .. . ... 2
3 Subtracthne 2from ine 1d | | . . .. .. e e et 3 157,030,613.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INStTUCHONS ) . . . L . e e e e e e e e e e e e e e e e e 4 2,355,459.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV, line 4 | 5 154,675,154.
6 Minimum investment return. Enter 5% ofliN€ 5 . . . . . v v i v i i it i e e 6 7,733,758.

C1i® 4l Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) private operating foundations
and certain foreign organizations check here » and do not complete this part )

1 Minimum investment returnfromPart X, lne 6. . . . . . . . . . . 0o oo n s e 1
2a Taxon investment income for 2016 from PartVl,Ime5 . . . . . .. 2a

b Income tax for 2016 (This does not include the tax from Part VI.). . | 2b .

C Addlines2aand 2b . . . . .. ... e e e e e e e e e e 2c
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 . . . . ... .. .. ... ... 3
4 Recoveries of amounts treated as qualfyingdistrbutons . . . . .. ... .... .. ... ..., 4
5__ Add.lines 3.and 4, 5
6 Deduction from distributable amount (see instructions). . . . . .. ... ... ... 0., 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,

L= T TP 7

Pl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|l, column(d),lne26 . . . . ... ... ...... 1a 6,108,332.

b Program-related investments - totalfrom Part IX-B . _ . . . . . . . . . . .. .. e e 1b 11,466.
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES . o v o v it et e e e e e e et e m e e e e e e e e e e e e 2 57,012.
3 Amounts set aside for specific charitable projects that satisfy the ;
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . .. e e e e e e e e e e e e e e e e 3a
b Cashdistribution test (attach the required schedule) . . . . . . . . . . . . v v i i it i e 3b

4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xlll, ine 4 | 4 6,176,810.
$ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, ine 27b (see instructions) |, . . . . . . . . . . . i v i i e e 5 73,880.
6 Adjusted qualifying distributions. Subtract ne 5 fromlne 4 | . . . . . _ . ... ... ....... 6 6,102,930.

Note: The amount on lne 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)

JSA
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CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

Form 990-PF (2016) Page 9
PP Il Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
INET7 & i et i e e s e e e e e e e
2 Undistnbuted income, If any, as of the end of 2016 e e e e - — -
a Enter amountfor 2015only, , . . .. ... ..
b Total for prior years 20 ,20 ,20
3 BExcess distributions carryover, if any, to 2016
a From2011 . ... .. S
b From2012 ... ...
¢ From2013 ... ...
d From2014 . ... .. .
e From2015 .. . ... e e
f Totalof ines 3athroughe . . . . ... .. ..
4 Qualifying distributions for 2016 from Part X1,
lined4 » $ N
a Applied to 2015, but not more than line 2a . . .
b Applied to undistributed income of prior years
{Election required - see instructions), . . . . ..
¢ Treated as distributions out of corpus (Election
required - see Instructions) | _ . . .. . .. ..
d Applied to 2016 distributable amount. . . . . .
e Remaining amount distributed out of corpus. . .
5—E distrbutions-carryover-applied-to-2016. _ h
(If an amount appears n column (d), the same . N ; N .
amount must be shown in column (a) ) . . -
6 Enter the net total of each column as : .
indicated below: . - ‘ : s
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 )
b Prior years' undistributed income Subtract ’
linedbfromhne2b. . . . ... ... ... .. i z
¢ Enter the amount of prior years' undistributed w ‘ .
income for which a notice of deficiency has .
been issued, or on which the section 4942(a) ‘ * s
tax has been previously assessed . . . . . . . . i -
d Subtract Ine 6c from Ine 6b Taxable . . ‘
amount-seemnstructions . . . . . . ..o
e Undistributed income for 2015 Subtract line |: :
4a from lne 2a Taxable amount - see| .
INStructions . . . . - - . . s ke e e e e e A x
f Undistributed income for 2016 Subtract lines .
4d and 5 from hne 1 This amount must be £
distributed n2017. . . . . . . . 0000 .- .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section :
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-seeInstructons) . . . . ... .. .. : :
8 BExcess distnibutions carryover from 2011 not .
applied on hine 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2017. ’ v ; ’
Subtract lines 7 and 8 fromlne6a . . . . . . . ’
10 Analysis of ne 9 . )
a Excess from2012 , . . . ) -
b Excess from 2013 . . . . Y “ . - - i :
¢ Excess from 2014 | . . " ..
d Excess from 2015 . . . -
e Excess from2016 . . .

Form 990-PF (2016)

JSA
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Form 990-PF (2016)

1

2

CONSUELO ZOBEL ALGER FOUNDATION

Private Operating Foundations (see instructions and Part VII-A, question 9)

a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enterthe dateoftheruling., . . . . . ... .. ... »| 06/12/1989

b Check box to indicate whether the foundation 1s a private operating foundation described in section Iz] 4942())(3) or |_| 4942(1(5)

Prior 3 years
(c) 2014

99-0266163  page 10

Tax year
(a) 2016

a Enter the lesser of the ad- (e) Total
Justed net iIncome from Part
| or the mimimum investment
retum from Pant X for each

year listed
b 85% of line 2a

(b) 2015 (d) 2013

1,873,884.
1,592,801.

1,664,962.
1,415,218.

2,048,806.
1,741, 485.

3,553,307.
3,020,311.

9,140,959.
7,769,815.

€ Qualifying distnbutions from Part
XIi, line 4 for each year hsted

6,176,810. 6,099,404. 6,699,805, 5,659,404. 24,635,423.

Amounts included in line 2¢ not
used directly for actve conduct
of exempt activities

Qualfying distnbutions made
direcly for active conduct of
exempt activties Subtract line
2dfromlme2c ., . . . ..
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemnative test - enter

6,176,810. 6,099,404. 6,699,805. 5,659,404. 24,635,423.

(1) Value of all assets. « «
(2) Value of assets qualfying
under section
4942()(3)(B)(M)
"Endowment”

alternatve test-

enter 2/3 of mimimum invest-
ment retum shown in Part X

5,155,839. 5,420,313. 5,422,973. 5,043,051. 21,042,176.

Iine & for each year listed, . .

“Support” altemative test - enter
(1) Total support other than

gross—m t—income:
(interest, dmdends, rents,
payments on securiies
loans (section 512(a)(5)),
orroyaltes), . . . . .
Support from  general
public and 5 or more
exempt organzations as
provided 1n section 4942
G3)(B)(m)
Largest amount of sup-
port from an exempt
organization

(2)

(3)

(4) Gross nvestment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed

b The form in which apphcations should be submitted and information and materials they should include

N/A

¢ Any submission deadlines

N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

JSA
6E1490 1 000

Form 990-PF (2016)
52TOWP 1061




CONSUELO ZOBEL ALGER FOUNDATION 99-0266163
Form 990-PF (2016) Page 11
198  Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

1 If recipient 1s an indvdual,
| ReCIplent show any relatonship to thuaqgglgn
I

Name and address (home or business) any foundaten manager | reciprent

a Paid during the year

Purpose of grant or Amount
contribution

|
{ ATCH 18

Total . o i i i e e e e e e e e e e e e e e e e e e e e e e e aee e > 3a 172,770.
b Approved for future payment

JSA Form 990-PF (2016)
6E1491 1 000

52TOWP 1061



CONSUELO ZOBEL ALGER FOUNDATION

Form 990-PF (2016)

99-

0266163
Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N LW N

- 0w 0w ~N»

P

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a) (b)
Busmess code Amount

(c)

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions )

(- - T+ Y - ]

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financedproperty. . . ... .. ..
b Not debt-financed property - - - - . . . .
Net rental Income or (loss) from personal property. .
Other investmentincome - - - - « « . . . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events - - .

Gross profit or (loss) from sales of inventory. .
Other revenue a MISCELLANEOUS

14

2,764,367.

16

89,431.

18

5,475,276.

01

100.

b

od

12
13

d

e

Subtotal Add columns (b), (d), and(e) , ., . .
Total. Add line 12, columns (b), (d), and (e)

8,329,174.

(See worksheet In ine 13 instructions to venfy calculations )

8,329,174.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000

52TOWP 1061



Form 990-PF (2016) CONSUELO ZOBEL ALGER FOUNDATION 99-0266163  page 13
EIR®AUll Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described | . .| Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: U DU P
D 07 1a(1) X
(2) OthEr @SSEES. - « v v v o e e et e e e e et e e e e e e e e e e e e e e e 1a(2) X

b Other transactions I D
(1) Sales of assets to a noncharntable exemptorganization. . . . . . . . . . . . .. 0 oo 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . ... 0 o oo 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . . . . . . i i it i e e e 1b(3) X
(4) Reimbursement amangementS . - - . . . v v v o i i v u it e e e s e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees. . . - - .« v v vt i i e e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . . . . .. ... ... ... ..., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ... ... ... ... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code {other than section 501(c)(3)) orm section527? . . . . . .. ... ... D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of genury, | declar this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,
xpayer) 1s based on all information of which preparer has any knowledge
Sign } j

I\/ (’)g //7 ’ A’Zc—'"(\jt} C/w%chay the IRS discuss this retum

H r e ith the preparer _shown below
ere Signature of officer or trustee Date Title (see nstructions)? | X [Yes No
. Print/Type preparer's name Preparer's signature Date Check l_] if | PTIN
Paid
GREGG K FURUYA CF>r < (FZ————_| 11/07/17 |selremployed | P00290855
Preparer Fum's name p DELOITTE TAX LB V Frm'sEIN P 86-1065772
Use Only | rum's address B 999 BISHOP STREET, SUITE 2700
HONOLULU, HI 96813-4454 | phoneno 808-543-0700
Form 990-PF (2016)
JSA

6E1493 1 000
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2016 FORM 990-PF CONSUELO ZOBEL ALGER FOUNDATION 99-0266163
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
King of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
INVESTMENTS VARIOUS VARIOUS
172983431. 167508198. 5,475,233.
OTHER PHILIPPHINES INVESTMENTS VARIQOUS VARIOUS
7,367,149. 7,367,106. 43.
TOTAL GAIN(LPSS) .o it il it it ittt i it i it i e sesannananas 5,475,276.

JSA
6E1730 1 000

52TOWP 1061




Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

D ot the Treas » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 6
Internal Revenue Service i P> Information about Schedule B (Form 990, 990-EZ, or 890-PF) and its instructions is at www irs gov/form990.

Name of the organization Employer identification number
CONSUELO ZOBEL ALGER FOUNDATION

99-0266163

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
I:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:, 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

l___] 501(c)(3) taxable private foundation

———Checkif-your-organization-is-covered-by-the-General-Rule-or-a-Special Rule
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
Instructions.

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

I:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b){(1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part ll, ine
13, 1643, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (n) Form 990-EZ, line 1 Complete Parts | and Il.

l:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts |, Il, and |ll.

|:| For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contnibutions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part I, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

Far Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) {2016)

Jsa
6E1251 1 000

52TOWP 1061



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

CONSUELO ZOBEL ALGER FOUNDATTON

Employer identification number

m Contributors (See instructions) Use duplicate copies of Part | if additional space I1s needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 OFFICE OF HAWAIIAN AFFAIRS Person
Payroll
560 N. NIMITZ HWY, #200 28,785. Noncash
(Complete Part Il for
HONOLULU, HI 96817 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
2 CARL FEHRE Person
Payroll
212 WAVERLY LN. 45,000. Noncash
(Complete Part Il for
AIKEN, SC 29803-8023 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 KAMEHAMEHA SCHOOLS Person
Payroll
567 S KING ST 100,000. Noncash
(Complete Part !l for
HONOLULU, HI 96813-3082 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 PATTI LYONS Person
Payroll
3057 PAPALI STREET 26,000. Noncash
(Complete Part Il for
HONOLULU, HI 96819 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
Person
Payroll
Noncash
(Complete Part li for
noncash contributions )

JSA
6E1253 1 000

52TOWP 1061
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Schedule B (Form 990, 930-EZ, or 990-PF) (2016)

Page 3

Name of organization

CONSUELO ZOBEL ALGER FOUNDATION

Employer identification number

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space 1s needed

| (a) No. (c)
|
‘ from D iption of (b) h . FMV (or estimate) Dat (&) ived
| Part | escriptio noncash property given (See instructions) ate receive
$
(a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | P property g (See instructions) ate
$
(a) No. (b) (c) (d)
from D . . FMV (or estimate) .
Part.| escription of noncash property given (See-instructions) Date received
$
(a) No. (c)
from Descrintion of n (b) h . FMV (or estimate) Dat (d) ived
Part | scriptio oncash property given (See instructions) ate receive
3
(a) No. (c)
from Description of n (b) h . FMV (or estimate) Dat (d) ived
Part | scriptio oncash property given (See instructions) ate receive
$
(a) No. (c)
from Description of no'(::) h . FMV (or estimate) Dat :d) ived
Part | plio ash property given (See instructions) ate receive
$

JSA
6E1254 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization CONSUELO ZOBEL ALGER FOUNDATION

Employer identification number

mdusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, chantable, etc ,

contributions of $1,000 or less for the year. (Enter this information once. See instructions ) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
N (e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
1‘romI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part|
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

6E1255 1 000
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2616 FORM 990-PF CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

ATTACHMENT 4

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: DENNIS & YEVETTE SAKAMOTO

ORIGINAL AMOUNT: 6,618.

INTEREST RATE: 5.3300 %

DATE OF NOTE: 01/31/2002

MATURITY DATE: 11/01/2017

REPAYMENT TERMS: MONTHLY P&I INSTALLMENTS

PURPOSE OF LOAN: ADDITIONAL PROCEEDS TO PURCHASE KE AKA HO'ONA HOME
DESCRIPTION AND FMV CASH - $6,618

OF CONSIDERATION:

BEGINNING BALANCE DUE i ittt ittt ottt ottt eee e e et et e e e e eeaeu 4,206.
ENDING BALANCE DUE vttt i ittt ettt et et et e e e e e e eeeeeens 4,206.
ENDING FAIR MARKET VALUE &t &ttt ittt et e et et e eeee e eeaean 4,206.
BORROWER LIVING LIFE SOURCE_FQUNDATION

ORIGINAIL AMOUNT: 60, 000.

DATE OF NOTE: 03/05/2015

MATURITY DATE: 09/30/2015

PURPOSE OF LOAN: WORKING CAPITAL FOR HO'OPONO WAHI KANA'AHO PROJECT
DESCRIPTION AND FMV CASH - $60,000

OF CONSIDERATION:

BEGINNING BALANCE DUE .. ..ttt ittt ittt it s eenecanaannenens 30,000.

ENDING BALANCE DUE . ...ttt it ittt ttecns s eeneeeaaceeanaeas

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 34,206.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 4,206.
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 4,206.
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2016 FORM 990-PF CONSUELO ZOBEL

FORM 990PF, PART 11 - OTHER LIABILITIES

ALGER FOUNDATION 99-0266163

ATTACHMENT 11

DESCRIPTION

DEFERRED FEDERAL TAXES

BEGINNING ENDING
BOOK VALUE BOOK VALUE
494,168. 490,168.
TOTALS 494,168. 490,168.

52TOWP 1061



2616 FORM 990-PF CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
RENTAL INCOME ON BOOK NOT ON RETURN 9,952.
OTHER COMPREHENSIVE GAIN 2,985.
UNREALIZED GAIN 432,757.

TOTAL 445,694.

52TOWP 1061



2016 FORM 990-PF CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

CONTRIBUTIONS ON BOOKS NOT ON RETURN 24,894.

TRANSLATION ADJUSTMENTS 1,132,306.
TOTAL 1,157,200.
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Zdl6 FORM 990-PF CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

ATTACHMENT 14

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: CHILD & FAMILY SERVICES PHILIPPINES, INC

GRANTEE'S ADDRESS: 11 MANZANILLO SUBD., EASTER RD.

CITY, STATE & ZIP: BAGUIO CITY

FOREIGN COUNTRY: PHILIPPINES 2600

GRANT DATE: 11/11/2016

GRANT AMOUNT: 7,368.

GRANT PURPOSE: RELIEF ASSISTANCE FOR THE VICTIMS OF TYPHOON LAWIN
AMOUNT EXPENDED: 7,368.

ANY DIVERSION? NO

DATES OF REPORTS: 11/17/2016

VERIFICATION DATE: 11/17/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME: CARITAS MANILA, INC.

GRANTEE'S ADDRESS: 2002 JESUS ST., BRGY. 832 ZONE_90
CITY, STATE & ZIP: DISTRICT VI, PANDACAN

FOREIGN PROVINCE: MANILA

FOREIGN COUNTRY: PHILIPPINES 1011

GRANT DATE: 11/18/2016

GRANT AMOUNT: 7,368.

GRANT PURPOSE: RELITEF ASSISTANCE FOR THE VICTIMS OF TYPHOON LAWIN
AMOUNT EXPENDED: 7,368.

ANY DIVERSION? NO

DATES OF REPORTS: 11/24/2016

VERIFICATION DATE: 11/24/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME: TULOY FOUNDATION, INC.
GRANTEE'S ADDRESS: TULOY SA DON BOSCO ST.
CITY, STATE & ZIP: MUNTINLUPA CITY
FOREIGN PROVINCE: ALABANG

FOREIGN COUNTRY: PHILIPPINES

GRANT DATE: 01/06/2016

GRANT AMOUNT: 2,037.

GRANT PURPOSE: DONATION TO SUPPORT ITS STREET CHILDREN PROGRAM
AMOUNT EXPENDED: 2,037.

ANY DIVERSION? NO

DATES OF REPORTS: 01/08/2016
VERIFICATION DATE: 01/08/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO

52TOWP 1061




2016 FORM 990-PF

CONSUELO ZOBEL ALGER FOUNDATION

99-0266163

ATTACHMENT 14

(CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

WESTERN SAMAR DEVELOPMENT FOUNDATION INC

MAGSAYSAY BLVD. EXT.

CALBAYOG CI

TY

WESTERN SAMAR

PHILIPPINES
09/22/2016
45,

871.

SUPPORT OPERATIONS OF SHELTER FOR SEXUALLY ABUSED GIRLS

45,871.

NO
09/29/16
09/29/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCQUNT AND INSTRUCTING

GRANTEE OF THE PURPOSE OF THE GRANT.
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER_PURPOSE

THE GRANTOR HAS NO REASON TO

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ERICK ABAD
GKONOMICS
MANILA
PHILIPPINES

ASSISTANCE WITH BURIAL COSTS

NO

12/31/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

DIVINE GRACE TALLEDOR
C/0 CITY SOCIAL WELFARE & DEVELOP.
OFFICE OF PUERTO PRINCESA

PALAWAN
PHILIPPINES
09/15/2016

126.

126.

421.

ASSISTANCE WITH MEDICAL AND FUNERAL COSTS

NO
08/24/16
09/15/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE

52TOWP 1061
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2016 FORM 990-PF

CONSUELO ZOBEL ALGER FOUNDATION 99-0266163

ATTACHMENT 14 (CONT'D)

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

CHARISSE LIM
PASAY CITY
METRO MANILA
PHILIPPINES
11/15/2016
526.
ASSISTANCE WITH MEDICAL AND HOSPITALIZATION COSTS
526.
NO
12/09/2016
12/09/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING

GRANTEE_OF THE _PURPQOSE_OF THE GRANT. THE GRANTOR_HAS NO REASON_TO_

DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

MARK DOMINIC MANARIN

C/0 PHILIPPINE HEART CENTER

STO. TOMAS

BATANGAS

PHILIPPINES

12/08/2016
1,053.

ASSIST. WITH PEDIATRIC SURGICAL & HOSPITALIZATION COSTS
1,053.

NO

12/09/2016

12/09/2016

RESULTS OF VERIFICATION:
THE GRANTOR ENSURED THAT THE GRANT WAS USED FOR ITS INTENDED PURPOSE
BY DEPOSITING FUNDS DIRECTLY INTO GRANTEE'S ACCOUNT AND INSTRUCTING
GRANTEE OF THE PURPOSE OF THE GRANT. THE GRANTOR HAS NO REASON TO
DOUBT THAT THE GRANT WAS USED FOR ANY OTHER PURPOSE.
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2016 FORM 390-PF CONSUELO ZOBEL ALGER FOUNDATION

99-0266163

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

DELOITTE & TOUCHE LLP
999 BISHOP ST., SUITE 2700
HONOLULU, HI 96813

ATLAS INSURANCE AGENCY, INC
1132 BISHOP ST., SUITE 1600
HONOLULU, HI 96813

MORGAN STANLEY SMITH BARNEY
733 BISHOP ST., SUITE 2800
HONOLULU, HI 96813

UNIVERSITY OF HAWAII
2440 CAMPUS ROAD, BOX 368
HONOLULU, HI 96822

CRYSTAL MILLS
1350 ALA MOANA BLVD, #703

ATTACHMENT 17

TYPE OF SERVICE

AUDIT/TAX CONSULTING

INSURANCE CONSULTING

INVESTMENT

RESEARCH

PROGRAM EVALUATIONS

COMPENSATION

176,777.

98,809.

341,532.

90, 241.

94,323.

HONOLULU, HI 96814-4208

TOTAL COMPENSATION

S52TOWP 1061

801, 682.
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