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- - Return of Private Foundation
Form ?90 P F or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No. 1545-0052

2016

Department of the Treasury » Do not enter social sccurity numbers on this form as it may be made public.
Intemai Revenue Service » information about Form 990-PF and its separate instructions is at m.imgov/hm%f. Open to Public Inspection
For calendar year 2016 or tax year bﬁgmnmg ; 2016, and ending _ , 20

Name of foundation A Employer identification number

Alexander C. Waterhouse, Sr. Foundation

99-0263686

Number.and street (or P.O. box number if mail 1s not delivered to street address) Room/suite
770 Kapiolani Blvd, #506

B Telephone number (see instructions)

808-592-4800

City or town, state or province, country, and ZIP or foreign postal code
Honolulu, HI 96813

C if exemption application s pending, check here» [}

G Check all that apply: [ Initial retum [J Initial retum of a former public charity
[ _Einal retum [0 Amended retum
] Address change [] Name change

D 1. Foreign organizations, check here . . > [:]

2. Foreign organizations meeting the 85% test,
check here and attach computaton - - »

H Check type of organization: (] Section 501(c)(3) exempt private foundation
] Section 4947(a)(1) nonexempt_charitable trust [] Other taxable private foundation

E if private foundation status was terminated under
section S07()(1)(A), checkhere . . . . P [:]

I Fair market value of all assets at | J Accounting method: "#{ Cash [] Accrual
end of year (from Part ll, col. (c), [3 Other (specify) .
line 16)> $ 245 0%¢ (Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under.section 507(b)(1)(B), checkhere . . »[]

Analysis of Revenue and Expenses (The total of {a) Revenue and

(d) Disbursements

amounts in columns (b}, (c), and (d) may not necessanly equal expensas per {b) Net investment | (c) Adjusted net for charttable

the amounts in column (a) (see instructions).)

Contributions, gifts, grants, etc., received (attach schedule)
Check B[] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments

- Income tncome

purposes
(cash basis onty)

Net rental income or (Ioss)
. Net gam or {loss) from sale of assets not on line 10 (1 10
b Gross sales price for all assets on line 6a udl Y140
7 -Cab'rgal gain net income (from Part iV, line 2)
-8- 'Net short-term capital gain . .
- 9 Income modifications .
"10a  Gross sales less retums and allowancw ]
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) . . . . . e
‘|11 - Other income (attach schedule)

1
2
3
4
8a Grossrents .
b
6a

Revenue

Dividends and interest from securities S{Mf / (t75Y 7 [26 ;r:::;—.:,_ -

=D AR

12 Total. Addlines 1through 11 . . . . . .658"61" .3’1’7.617'»

13 Compensatlon of officers, directors, trustees, etc 3000

14 Other employee salaries and wages .

1500

15  Pension plans, employee benefits

16a -Legal fees (attach schedule)

b Accounting fees (attach schedule) Sf"f‘( 2. Yo S

17 - .- Interest

¢ . Other professional fees (attach schedule) s ‘ft’lf z P 54 “{ l-[

18  Taxes (attach schedule) (see mstmctlons) ) Sfmf.lr [ 00
‘> Depreciation (attach schedule) and depletion . .-

. Occupancy .

Travel, conferences, and meetlngs

Other expenses (attach schedule) It 2 Y712

20
21 .
22 Printing and publications . . e e e . | -
23
24

Total operating and administrative expenses.

- Operating and Administrative Expenses
-h
©o

b Net investment income (if negative, enter -0-)
¢ _Adjusted net income (if negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X

Add lines 13through23 . . . . . . : Z56| YSqy (50 |
25 Contributions, gifts, grants paid . . . 6000 00 |
26 Total expenses and disbursements. Add lines 24 and 25 1Y SY I 1
27  Subtract line 26 from line 12: .
" -a Excess of revenue over expenses and dlsbursements (34T

Form 990-PF (2016)



Alexander C, Waterhouse, Sr. Foundation

99-0263686

Form 990-PF (201 6) Page 2
Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year ¢ amounts only (See lztstruchons) (a) Book Value (b) Book Value {c) Fair Market Value
1 .Cash—non-interest-bearing . . . .- . . . ... . .7 4027 - 407} Y071
2 Savings and temporary cash investments . c e viF) > s
3  Accounts receivable » 725
Less: allowance for doubtful accounts » 6L 2.5 LS
4  Pledges receivable b
Less: allowance for doubtful accounts b N
§ Grants receivable .
6 Receivables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » 3
Less: allowance for doubtful accounts b
8| 8 Inventories for sale oruse .’ .
g 9 Prepaid expenses and deferred charges - .
10a Investments—U.S. and state government obligations (a‘tach schedule)
b Investments—corporate stock (attach schedule) . STMT 2. A EY 192947 205 §35
¢ Investments—corporate bonds (attach scheduie) .
11 Investments—land, buildings, and equipment: basis P .
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans . ..
13 - Investments—other (attach schedulie)
14 Land;buildings, and equipment: basis »
.Less: accumulated depreciation (attach schedule) ™
- - Other assets (describe > ' )
16 Total assets (to be completed by all filers—see the
Jinstructions. Also, see page 1, item ) 263,949 232,197
17 Accounts payable and.accrued &éxpenses .
o 118 . Grants payable .
2 19 .. Deferred revenue .
=120  Loans from officers, directors, trustees. and other dlsqualvf ed persons
:g“ .21 Mortgages and other notes payable (attach schedule)
22 < Other liabilities (descnbe | )
1 23 . Total liabifities (add lines 17 through 22) .
o Foundations that follow SFAS 117, checkhere . . » [
X and complete lines 24 through 26 and lines 30 and 31. -
£ |24 - Unrestricted .
® |25 Temporarily restricted
g 26 Pemmanently restricted
5 Foundations that do not follow SFAS 1 17 check here > El
t and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds ,
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund :
® (29 Retained eamings, accumulated income, endowment, or other funds 263 HY4HY 122 147
% 30 Total net assets or fund balances (see instructions) . 263 34Y 232,197
20 .31. Total I[iabilities and net assets/fund balances (see
instructions) . . 16334y 232,197
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (), line 30 (must agree with
end-of-year figure reported on prior year's return) .o | 2633 '-[‘{
2 Enter amount from Part |, line 27a 2 Ca1147)
3 Other increases not included in line 2 (ltemlze) P 3
4 Addlines1,2,and3 . 4 292,197
5 Decreases not included in line 2 ( temlze) > 5
6 Total net assets or fund balances at end of year (hne 4 minus line 8)— Part i, column (b), Iine 30 . 6 232,19 7

‘

Form 990-PF (2016)



Form 990-PF (2016) Alexander. C. Waterhouse, Sr. Foundation

99-0263686

' Page 3
Part I\VE ~Gap|ta| -Gains and Losses for'Tax-on, Investment Income - - . g o
L _{a) List énd describe the kind(s)-of property sold (e.g., real estate, eI How a°q“"°d {c) Date acquired- (d) Date sold
2-story bnck warehouse or common stock, 200 shs. MLC Co) . ’ P"B‘gﬁgﬁgg (mo., day, yr.) (mo., day, yr.)

1a_Publicly traded securities — See . St_:mt..4 P Various Various

b g ) Iro-

c - -

d

e .

. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (¢) plus () minus (g)
a /4 (40 122 430 (T340
b. 7
) c .

d p-

o - N ) .
- Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gains (Col. (h) gain minus
a) Adjusted basis {K)-Excess of col. () . col. (9, but not less than -0-) or
() F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h)

a -

b e g

c

d -
e .

s . ; . If gain, also enter in Part |, line 7 }
2 Capital gain het income or (net capital loss? { if.(loss), enter -0~ in Part |, line 7 5 ) C (£2Y0 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): : . i
i If gain;also enter in Part 1, line 8, column (c) (see=instructions) I (Ioss) ~enter. -0- in}
. Part I ine8 . .3

MQuallﬁcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional usé by domestic private_ foundations subject to the section 4940(a) tax on net investment income. )
if section '4940(d)(2) applles leave thls part blank.

Was the f0undatlon liable for the section 4942 tax on the dlstnbutable amount of any year in the base period?- ] Yes B No
if “Yes,” the fqundatlon does not qualify under section 4940(g). Do not complete this part. -

.1~ Enter the appropriate amount in each column for each year; see the instructions before making any entries.

’ . (8)- m . ©) d)
Calendar yggrsf&peé‘xﬁg’;ﬁgmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. %ﬁﬁg‘;ﬁ%’;ﬂgt ©)
2015 (0233 256 0/7 _ L0260
2014 639D (2535 L0523
. 2013 (5219 285 620 L L0S36
] 2012 12,055 276, 236 - 204913
2011 10 681 295 545 . 026]
3 I | N N R
2  Total of line 1, column (d) . .2 i2252
8 Average distribution ratio for the 5-year base penod dlwde the total on Ilne 2 by 5 or, by the
number of years the foundation has been in existence if less than,5 years 3 048 |
4 - Enter the net value of noncharitable-use assets .for 2016 from Part X, line 5 4 24931y
5 Muitiply line 4 by line 3 . 5 {23
6  Enter 1% of net investment income:(1% of Part |, line 27b) . 6 . 1% '
7 Addlines5and6 . . _. 7 ll?ﬂ?
8 -Enterqualifying distributions from Part XlI, line 4 . 7l 8 (15 0"(

if line 8 is equal to or greater than line 7, check the box in Part Vl llne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2016)



Formes0-PF 201 Alexander C, Waterhouse, Sr. -Foundatien ' 99-0263686
m'_ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4048 — see lnstruct|ons)

1a

OO0 bdbON

- ~
COoON oo

b =d

ia

b

-

gﬂ

10

Page 4

~on-foundation managers.» $ -0

_Has the foundation engaged in any activities that have not prevrously been reported to the lRS’> L
. If “Yes,” attach a detailed description of the activities.

_ Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either:

. 4942())(5) for calendar year 2016 or the taxable year beglnmng in 2016 (see instructions for-Part XIV)?2./f “Yes,”

Exempt-operating foundations described in section 4940(d)(2) check here P D "and enter “N/A” on line 1.
Date of ruling or determination letter: -~ {attach copy of letter ifr f necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here» & and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a}(1) trusts and taxable foundatnons only. Others enter -0-)

Add lines 1 and 2 =7A

Subtitle A (income) tax (domestic sec’non 4947(a)(1) trusts and taxable foundatnons only Others enter -0-)

alajwln

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:

2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a [‘1j
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢ {0QO
Backup withholding erroneously withheld . . . Coe e 6d
Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here [] |f Fonn 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . W

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »

Enter the amount of line 10 to be: Credited to 2017 estimated tax > (88| Refunded® »
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any natlonal state, or local Ieg|slat|on or did it

participate or intervene in any political campalgn? : -

Did it 'spend 'more than $100 during the year (sither dlrectly or mdnrectly) for pohtlcal purposes (see
Instructions for the definition)? .

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlwt/es and copies of any matenals
published or distributed by the foundation in connection with the actlwtles

Did the foundation file Form 1120-POL for this year'7

Enter the amount {if any) of-tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation.» $ 0 {2) On foundation managers. » $ 0

Enter the reimbursement (if any) paid by the foundatlon during the year for pohtlcal expendlture tax |mposed :

356

L2

LT¥

215|©0|m|~

Has the foundation made any changes, not previously reported to the iRS, in-its governing instrument, articles of '
incorporation; or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .
Did the-foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? . .o

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year‘7

If “Yes,” attach the statement required by General Instruction T.

» By language in the governing instrument, or

» By-state legislation that effectively amends the goveming instrument so that no mandatory directions that :
conﬂlct with the state law remain in the goveming mstrument? T X

Enter the states to which the foundatlon reports or w:th which itis reglstered (see lnstructrons) >
Hawaii .

if the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General .-
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or NN

complete Part XIV . . . . . 9 X

Did any persons become substantlal contnbutors dunng the tax yeaﬂ If “Yes attach a schedule I/stmg the/r .
namesand addresses . . . . . . . e 4 e e e e e e e e e e e e e oo oo 10 X

p- NEE o - - - * . Form 990-PF (2016)




Formeso-pF oty Alexander ‘C. Waterhouse, Sr. Foundation . _ 99-0263686

11
12
13

14

Page 5
Statements Regarding Activities (continued)
- — ‘ . . 'Yes | No
At any time during.the year, did the foundation,* directly or indirectly; 'own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahf ed
person had advnsory privileges? If “Yes,” attach statement (see instructions) . c .. . 12 X
. Did the foundation comply with the public inspection requirements for its annual retums-and exemption apphcatnon" 13
Website address »  NA ,
The,books are in care of » Waterhouse,. Inc. Telephone no. » 808-592-4800
" Locatedat ».-770 Kapiolani Blvd, #506, . Honolulu, HI . ZiP+4-» 96813
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF:in lieu of Form 1041 —Check here. »

13

16

1a

o

5

-_over-a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for FInCEN Forrn 114, If "Yes, enter the name of il
“the foreign country » '

IEZEICN - Statements Regarding Activities for Which Form 4720 May Be Required

-Did the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes?

and enter the amount of tax-exempt interest received or accrued.duringtheyear . . . . . » | 15|

At any time during calendar year 20186,.did. the foundation have an interest in or a signature or other authority

File Form 4720 if any.item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No,
(2) Borrow.money from, lend money to, or otherwise extend credit to (or accept it-from) a

disqualified person? . . . -« v + [OYes. .XNo )
(3). Fumish goods; services, or facumes 1o (or accept them from) a dlsquallf ed person? . [OYes; B No..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes ..XINo: |

(5) Transfer any.income or assetsto a disqualified person (ormake 'any'of'either.available for _
the benefit or use of a disqualified person)? . . . . . .. [1 Yes No

{6)° Agree to pay monsy or property to a government ofﬁmal? (Exoeptlon Check “No if the
foundation agreed to make a grant to or to employ the official for a period after

termination of govemment service, if terminating within90days) . . . . . . - . [[]Yes &N“h
If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (ses instructions)? . . . . NA.
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . >

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that '

were not corrected before the first day of the tax year beginning in 2016?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3).or 4942()(5)): - -
At the end of tax year 2016, did the foundation have any undlstnbuted income (lines 6d and

6e, Part XIlI) for tax year(s) beginning before 201 6? e . v+« « « .« [OYes [XNo
If “Yes,” list the years»> 20 ,20 . ,20 , 20

Are there any years listed in 2a for which the foundation is not applylng the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year’s undistributed income? (If applymg section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . Na.

If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a I|st the years here.
> 20 ,20 20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes KNo

If “Yes,” did it have excess business holdings in 2016 as a resuit of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the | '

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to detennlne if the
foundation had.excess business holdings in 2016.) . . . . . A . /%

Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charitable purpose that had not been remaoved from jeopardy before the first day of the tax year beginning in 2016?

Form 990-PF (2016)



Form 890-PF (2016) Aléxander C. Waterhouse' Sr. Foun-datim 99—026368§

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [JYes KINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [Yes [KNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [OYes [XNo
(4) Provide a grant to.an organization other than a charitable, etc., organization' described in

section 4945(d)(4)(A)? (see instructions) . . . . . . . v« v« OYes MnNo
(8) Provide for any purpose other than religious, charitable, sc1ent|ﬂc llterary, or educational

purposes, or for the prevention of crueity to childrenoranimais?, . . . . . . . . [JYes: g No

b If any answer is “Yes” to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions describ
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibility for the grant? . . . . . . . . NAS . ClYes [INo
If “Yes,” attach the statement required by Regulations section §3.4945-5(d).

6a Did the foundation, during the year, receive any‘ funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . e e . v« « « + OYes XNo

b Did.the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a'. At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [(JYes ENo .
" b i “Yes did the foundation receive any proceeds or have any net income attributable to the transaction? N

;.'__'P_art IIli.. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
- and Contractors
1 Llst all officers, directors, trustees, foundation managers and their compensation (see mstructlons)

. (b) Title, and average (c) Compensahon . -{d) Contnbutions to
ER {a) Name and address )hours per week ° (f not paid, employee benefit plans e)o!tirfg-e :llsevf:rfco .
‘. - . : i| +* devoted to position enter -0-) - "and deferrad compensatlon -atlo es
.\ ‘See Attached Statement 5 ) 3 ,000 -0 0

2 . Compensation of five h|ghest-pa|d employees (other than thaose included on line 1—see instructions). If none, enter

“NONE.”
- ' ' Contnbutions to
(b) Title, and average L) f benefit t
(3) Name and address of each employes paid more than $50,000 der:/%l':gi por wg?t::)n {c) Compensation ;;!g e eferenad h{,ﬁfgf;f:ﬁ&? .
po compensation
NONE i ) i}
Tatal number of other employees paid over $50,000 . R 0

- Form 990-PF (201¢)



Form890-PF 2o1ey  Alexander. C. Waterhouse, Sr. Foundatiaon - 99-0263686
- Information About Officers, Directors, Trustees, -Foundation Managers, Highly.Paid Employees;
and Contractors (continued)
3  Five highest-paid‘independent contractors for professional services (see instructions). If none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation

Page 7

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W 0
Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc.

1

NA

.....

Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2. Amount
3 -

NA

All other program-related investments. See instructions.
3

NA

i e =

Tatal, Addlines1through3 . . . . . . . . . . . . . . . e e . P 0
o ) ) ’ " Form 990-PF (2016)




Form 860-PF (2016) Alexander C. Waterhouse, Sr.:Foundation . 199-0263686

Page 8
~Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. See instructions.)
1 Fair market value of assets not used (or héld for use) directly in’carrying out -charitable, etc.,
purposes: '
a Average monthly fair market value of securities 1a 225 7YY
b Average of monthly cash balances 1b S g0
¢ Fair market value of all other assets (see |nstruct|ons) 1c 611
d Total (add lines 1a, b, andc) . . 1d 252 {97
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . e e e e [ 1e L
2  Acquisition indebtedness appticable to llne 1 assets 2
3  Subtract line 2 from line 1d . 3 1371971
4 Cash deemed held for charitable actlvmes Enter 1‘/:% of hne 3 (for greater amount see
instructions) . .. 4 27133
5 Net value of noncharitable-use assets. Subtract llne 4 from lme 3 Enter here and on Part V lme 4 t' 5 29%414
Mmlmum investment return. Enter 5% of line 5 . 6 1292
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (0(5) pnvate operatlng foundations
and certain-foreign organizations check here» [] and do not complete this part.)
1  Minimum investment retumn from Part X, line 6 . e e e e e e e e e e 1 12972 |
2a Tax oninvestment income for 2016 from Part Vi, line5 . . . . . . . 2a 26
b Income tax for 2016. (This does not include the tax from PartVI.) . . . 2b
¢ Add lines 2a and 2b . . 2¢ 26
3 Distributable amount before adjustments Subtract Irne 20 from lme 1 . 3 (22%%
4 Recoverias of amounts treated as qualifying distributions . 4
5 Addlines 3and 4 5 JL23%E
6 Deduction from distributable amount (see mstmctlons) 6
7 Distributable amount as adjusted Subtract line 6 from I|ne 5 Enter here and on Part XIII
fine 1 7 [2385
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes ‘
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . o 1a (7 5 Y “{
b - Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . e e e . . 2
3 Amounts set aside for specnﬁc charitable pro;ects that satlsfy the: -
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part thl hne 41 4 (13504
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income:
Enter 1% of Part |, line 27b (ses instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 17 j 0 L

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-~PF (016)



Form 990-PF (2016) Alexander C. Waterhouse, Sr. Foundation \ 99-0263686
- m ‘Undistributed Income (see instructions)

Page 9

. e ' {a) . [ © - (d
1 Distributable amount for 2016 from Part XI, |~ Corpus Yedrs prior to 2015 2015 2016
line 7 . ' i
2  Undistributed income, if any, as of the end of 2016 .
a Enteramount for20150nly . . . . . . A 7 | 049
Total for prior years: 20,20 ,20 . N 0O |
3  Excess distributions carryover, if any, to 2016: : : R
From 2011
From 2012,
From 2013
From 2014
From 2015
Total of lines 3a through e
Qualifying distributions for 2016 from Part XII .
line4:» $ 171804
a Applied to 2015, but not more than line 2a . .
b Applied to undistributed income of prior years
{Election required-——see instructions) .
¢ Treated as distributions out of corpus (Electlon
required—see Instructions) .
d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same [
amount must be shown in column (a).) -
6 Enter the net total of each column as §
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed income. Subtract
line 4b from line 2b

o

h"‘OO.('!U‘B!

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

. -tax has been previously assessed... -

d Subtract line 6¢ from line 6b Taxable
amount—see instructions

e Undistributed income for 2015. Subtract Ilne-‘
4a from line .2a. Taxable amount—see
instructions

f. Undistributed income for 2016 Subtract Ilnes 2

4d and 5 from line 1. This amount- must be
distributed in 2017 .

7  Amounts treated as distributions out of corpus.
to .satisfy requirements imposed by - section
170(b)(1)(F) or 4942(g)(3) (Election may -be
required —see instructions) . .

8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .

9 Excess -distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

10 Analysis of line.S:

Excess from 2012 .

" Excess from 2013 .

Excess from 2014 .

Excess from 2015 .

Excess from 2016 .

OoQano oo

Form 990-PF (21



Form 990-PF (2016) Alexander C. Waterhouse, Sr. Foundation

99-0263686

Private Operating Foundations (see instructions and Part VII-A, question 9

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2016, eriter the date of the ruling .

>

NA

b “Check:box to indicate whether the foundation is a pnvate operatlng foundation descnbed in section [[] 4942(j)(3) or ] 4942(j)(5)

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return _from- Part X for
each year listed ; .o

85% of line 2a .

Qualifying distributions from Part Xll

line 4 for each year listed :

d Amounts mcluded in line 2c not used dlrectly
for active conduct of exempt activities |

e Qialifying dlstnbutlons made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

(13 -2

3 Complete 3a, 'b, or ¢ for the.

_ alternative test relied upon:
‘a “Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets quahfylng under

section 4942()(3)(B)(M)

b “Endowment” altemative test—enter 2/:
of minimum investment retum_shown’in
+ =~ ’PartX, line 6 for each year'listed ." -

c “Support” alttermnative test—-entér
(1) Total’ support other than gross

- v - -investment  income (mterest o
- dividends, -rents, “payments - on
securities’ loans

51 2(a)(5)) “or royalties) ...

(2) Support from- general public
and: 5 or . more” ~exempt
orgamzatnons as provided in
-section 4942(1)(3)(8)(110 " .
(3)-Lafgest~' amount of support from

- an exempt organization

Tax year

Prior 3 years

(a) 2018

. ) 2015

(c) 2014

{d) 2013

(e) Total

(section- |

(4 Gross-investment income . ..
. Supplementary Informatlon (Compilete: this part only if. the foundation had $5,000 or more in assets at

any time during the year—see Instructlons.)

1- - Information.Regarding Foundation Managers: .
a List.any managers of the foundation who have contnbuted more than 2% of.the.total contributions received by the foundation

before the-close of any tax year (but only if they have ‘contributed more than $5,000). (See section 507(d)(2).)

. NONE

b List any managers of the foundation who own 10%‘ or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which'the fouqdatibn has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:-

‘Check here » .[] if the foundation only -makes contributions to preselected’ charitable -organizations and does not accept
unsolicited requests for funds. If the foundatlon makes gifts, grants, etc. (see instructions) to lndlwduals or orgamzatlons under
other conditions, complete items'2a, b, ¢, and d..

a ' The name, address, and telephone number.or e-mail address of the person to whom appllcattonsshould be addressed
: Alexander oundati

Tel --808-592-4800

. 'Waterhouse
- 770 Kaplolanl Blvd,. #506, Honolulu, HI 96813

¢ Sx. F

on

b The form in which applications should be submitted and information and materials they should mclude

*letter Format,

Informatlon on tax exsnpt purpose of organization. .

¢ Any-submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographlcal areas, charitable fields, kinds of institutions, or othaer

_ factors: NONE

Form 990-PF (2018)



Alexander C. Waterhouse, Sr. -Foundation

99-0263686

Form 990-PF (2016) Page 11
- ZNEM  Supplementary information (continued)
3 Grants and Contributions:Paid During the Year or Approved for Future Payment
I dividual,
Recipient e o | Faton Purposa of grant o o
Name and address (home or business) | or substantial contribtor | rectorent contribution
a Paid during the year
See Attached Statement 6 16,000
Total » 3a 16,000
b Approved for future payment )
Total » 3b 0

Form 9_90-’!-:’1?(201 6)



Form 990-PF (2016)

Alexander C. Waterhouse, Sr. Foundation, .99-0263686 pace 12
) - age
EESESEY  Analysis of income-Producing Activities
Enter gross amounts uniess otherwise indicated. Unrelated business income  |Excluded by section 6§12, 513, or §14 ©
Related or exempt
(@ ®) {c) (d) function income
Business code Amount Exclusion code Amount (See instructions.)

adLON

- 0OWCoO~N®

b b

12
13

Program service revenue:

-0 Q00N

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

L7

((23240)

b

C

d

e
Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculatlons )
EEL'iR:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

(65%6 )

13

( 6S86)

Explain below how sach activity

her than b

for which income Is reported in column

v accomphishment of the foundation’s exempt purposes (ot y providing funé

e) of Part XVI-A coninbuted importantly to the
s for such purposes). (See instructions.)

NA

Form 990-PF (2016)



Form 990-PF (2016) Alexander C. Waterhouse, Sr. Foundation 99..0263686

Page 13

I}  information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(M Cash . . . . . . . . Lo s s e e e e e e e e s s nah)
(2) Otherassets . . . . . . . . . . . . . ..o o e e e e e e e s e s Nal2
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) x
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) x
(4) Reimbursementarrangements . . . . . . . . . . .« v o« v e e e e e e e e e 1B X
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcttatmns e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . ic X
d If the answer to any of the above is “Yas,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)@@)) orinsection527? . . . . . . . [ Yes &l No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relattonship
Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. PPy
. . ay uss this retum
Here ’ ;‘41 Z&/é I “/i/‘ 7 } Vice President with the preparer shown below
Signature of officer or trusfee Date i Tite {see nstructions)? []Yes R No
Paid Print/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer self employed
Use Only Firm's name _ » Firm's EIN >
Firm's address > Phone no.

Form 990-PF (2018)

m Printed on recycled paner



Alexander C. Waterhouse, Sr. Foundation
Statements to Tax Return - Form 990-PF
Year 12/31/16

(a)Revenue &

99-0263686

(b)Net (d)Disbursement
Expenses Investment for Charitable
per Books Income Purposes
Statement 1 - Dividends and Interest from Securities
Form 980-PF - Part I
Line 4 - Dividends and Interest From Securities
Tax exempt interest 3,628 -
Other dividends and interest 8,126 8,126
11,754 8,126
Statement 2 - Operating and Administrative Expenses
Form 990-PF - Part 1
Line 16b - Accounting Fees
Ikeda & Wong, CPA 445
Line 16c - Other Professional Fees
Investment Management Services
Newport Coast 45544 4!544
Line 18 - Taxes
Form 990-PF Taxes paid 100
Line 23 - Other Expenses
Insurance 266
Office expense 24
DCCA Filing Fee 4 4
Miscellaneous 118
Wire fee 60
472 _ - 4

Statements 1; 2



Alexander C. Waterhouse, Sr. Foundation
EIN: 98-0263686
Statement to Form 890-PF

Year - 12/31/16

Statement 3 - Investments - Corporate Stocks

Part ll, Line 10b
End of Year
Number of (b)Book (c)Fair Market
Shares Company Value Value
9210 Allianzgi Conv & Income FD 50,001.75 58,759.80
12 Alphabet Inc Cap Stk CIA 6,429.46 9,839.14
150 Apache Corp 9,819.39 9,520.50
476 BPPLC 15,000.00 17,805.71
1300 Chesapeake Energy Corp 9,497.90 9,126.00
660 Coeur Mining Inc 6,069.35 5,999.40
15 Costco Whs! Corp 2,540.00 2,464.56
68 CVS Health Corp 6,560.00 5,360.92
84 Facebook Inc 9,886.54 9,664.20
600 Freeport-McMoran Inc 8,854.90 7,914.00
1076 Medical PPTYS Trust 14,068.04 13,234.84
1949 Pimco Mun Income 25,000.00 23,811.38
250 Potash Corp 4,918.93 4,522.50
46 Raytheon Co 6,000.00 6,526.04
139 T-Mobile US inc 6,070.00 8,018.47
118 Vanguard Materials Index 12,231.11 13,267.92
___192947.37 205,835.38

Statement 3




Alexander C. Waterhouse, Sr. Foundation

Statément to Tax Return - Form 990-PF
Year - 12/31/16

Statement 4 - Capital Gains and Losses

Form 990-PF, Part IV - Capital Gains and Losses for Tax on Investment income

(a) Description of Property

163 sh
1,422 sh
1,187 sh

11 sh

151 sh

150 sh

61 sh

132 sh

165 sh

179 sh
1.790 sh

884 sh

500 sh

131,602 sh

159 sh
4,087 sh
4856 sh

725 sh

85 sh

111 sh

98" sh

255 sh

316 sh
1,249 sh

361 sh

286 sh
5,612 sh

177 sh

1 sh
o sh

AT&T Inc

Alcoa In¢

Allianzgi Conv & Income
Alphabet Inc

Bank of Hawaii Corp
CVS Health Corp
Costco Whsl Corp
Facebook inc

First Trust Hong Kong
Fortinet Inc
Freeport-McMoran Inc
Genergal Electric Co

Kinder Morgan Inc Del Com

Mc Donalds Corp
Molson Coors Brewing Co
Nuveen Tax Free Adv
Nuveen Mun Value
Potash Corp
Powershares QQQ Trust
Proctor & Gamble Co
SPDR Gold Shares
Financial Select Sector
Utilities Select Sector
Timkenstee! Corp

Whole Foods Market
Fabrinet Shs

Allianzgi Conv & Income
Gilead Sciences Inc
Pimco High Income
SPDR Gold Shares

(b) How
Acquired

Y U0 0 TVTTVTTOV”VUVVUVVUTDTVTTUVUVUUUVVUVUUUUVUVOTUVTTVY VUV TUVLTVT T

(c) Date
Acquired

05/11/16
11/24116
09/02/15
various
08/11/15
12/28/15
12/28/15
10/30/18
10/13/15
05/12/16
02/17/16
various
various
111115
08/02/16
various
02/19/16
07/19/16
10/26/15
10/26/15
02/23/16
04/21/16
08/10/15
various
02/18/16
04720118
various
various
11/17114
various

(d) Date
Sold

06/08/16
01/08/16
02/09/16
02/09/16
various
02/09/16
02/05/16
01/08/16
01/08/16
07/05/16
02/22/16
various

05/04/16
06/01/16

various
various
03/19/16
various
02/09/16
02/19/16
12/23/18
05/11/16
various
various
03/29/16
07/05/16
various
various

01/08/16
various

Statement 4

99-0263686
(e) Sale (g) Cost or (h) Gain or
Price Basis (Loss)

6,059.44 6,000.00 $59.44
11,504.07 12,900.00 ($1,395.93)
5,498.66 8,000.00 ($2,501.34)
7,618.36 7,686.32 ($67.96)
9,092.71 10,035.15 ($942.44)
13,104.31 14,761.57 ($1,657.26)
8,775.02 9,797.13 ($1,022.11)
13,028.17 13,508.87 ($480.70)
5,058.91 5,760.00 ($701.09)
5,634.82 5,771.31 ($136.49)

13,420.76 11,835.85 $1,584.91
26,781.06 27,234.31 ($453.25)
8,495.91 15,231.95 ($6,736.04)
16,140.26 15,000.00 $1,140.26
15,917.91 16,140.00 ($222.09)
56,087.97 57,376.75 ($1,288.78)
49,768.96 50,370.15 ($601.19)
12,154.27 12,500.00 ($345.73)
8,212.86 9,587.69 ($1,374.83)
9,069.00 9,013.81 $55.19
10,564.14 11,458.18 ($894.04)
5,909.40 6,004.10 ($94.70)
13,884.43 14,000.00 ($115.57)
20,276.33 13,598.19 $6,678.14
11,326.89 11,321.30 $5.59
10,190.67 9,074.42 $1,116.25
25,533.76 35,726.73  ($10,192.97)
14,989.13 12,747.15 $2,241.98
262 0.26 $2.36
39.02 39.02 $0.00
414,139.82 432,480.21  ($18,340.39



Alexander C. Waterhouse, Sr. Foundation
EIN: 99-0263686

Attachment to Form 990-PF
Year-12/31/16

STATEMENT 5 - OFFICERS AND DIRECTORS
Form 990-PF, Pg 6, Part VIII - Officers and Directors

(@) () (©) () e)
EMPLOYEE EXPENSE
NAME & ADDRESS TITLE/HOURS COMPENSATION BENEFITS ACCOUNT
Stanley Y. Mukai President 0 0
725 Elepaio Street Secretary
Honolulu, HI 96816 Director
Part-Time
Edwin Kobashigawa Vice President 3,000 0
60 N. Beretania Street #904 Treasurer
Honolulu, HI 96817 Part-Time
Gilbert ]. Matsumoto Director 0 0
1060 Young St. #301 Part-Time

Honolulu, HI 96814

Total 3,000 0

STATEMENT 3



Alexander C. Waterhouse, Sr. Foundation
EIN: 99-0263686

Statement to Form 990-PF
Year-12/31/16

Statement 6 - Grants and Contributions Paid During the Year.
Part XV, Line 3a - Grants and Contributions.

Relationship
to Foundation
Foundation  Status of
Recipient’'s Name and Address Manager Recipient Purpose of Grant or Contribution
Hawaii Prepatory Academy N/A PC Educational Program

65-1692 Kohala Mountain Road
Kamuela, HI 96743

Williams College N/A PC
PO Box 425
Williamstown, MA 01267

Harvard Law School N/A PC
125 Mt Auburn Street
Cambridge, MA 02138

Mayo Clinic N/A PC
200 First Street, SW
Rochester, MN 55902

Waialae Baptist Church N/A PC
1047-21st Avenue
Honolulu, HI 96816

New Mexico Military Institute N/A PC
101 West College Blvd

Roswell, NM 88201

Mid Pacific Institute N/A PC
2445 Kaala Street

Honolulu, HI 96822

Total

Educational Program

Educational Program

Medical Research

Religious Education

Educational Program

Educational Program

Statement 6

Amount

5,000

1,000

2,000

1,000

2,000

2,000

3,000

16,000



