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rom 990-PF Return of Private Foundation | omBNo 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 6

Dephrtment of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 980-PF and its separate instructions is at www.irs.gov/form990pf. |SLLUICESIITRLE LI
For calendar year 2016 or tax year beginning , 2016, and ending , 20

Name of foundation A Employer identification number
Hawaiian Electric Industries Charitable Foundation 99-0230697

Number and street (or P O box number if mail is not delvered to street address) Room/suite B Telephone number (see instructions) |
P.0. Box 730 808-543-5889

City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here b D
Honolulu HI 96808-0730
G Check all that apply. [ Initial return [ Initial retun of a former public charity| D 1 Foreign organizations, check here »0

{3 Final return [OJ Amended return

2. Foretgn organizations meeting the 85% test,
[0 Address change [ Name change check here and attach computaton - »[]

H Check type of organization: (X Section 501(c)3) exempt private foundation E ge"c't‘;f:esg;‘g‘;zf;g‘ggc“:x:‘e’"""a‘ed ”"“LD
(O Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation ' ’

| Fair market value of all assets at | J Accountingmethod [ Cash [X Accrual | i he foundation is in a 60-month termmation
end of year (from Part Il, col (c), O Other (specify) under section 507(b)(1)(B), check here »[]
line 16)» 104,900| (Part), column (d) must be on cash basis)
Analysis of Revenue and Expenses (7he total of (d) Disbursements
amouxts m columns (), (c), and (d) mpay not ne{ZZssanly equal (agx%%‘:\ig:epae?d (b) Nf; 'c':)"rf‘ztme"‘ © "\Igﬂ’;rtneg net f°;ﬁp:g'st:g'e
the amounts 1n column (a) (see instructions) ) books (cash bass only)
1 Contrbutions, gifts, grants, etc , received (attach schedule) 1,700,000
2 Check P[] ifthe foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 4 4
4 Dwidends and interest from securities
5a Gross rents .
b Net rental income or (Ioss)
@ | 6a Netgan or (oss)from sale of assets not on line 10 XKoLk \J' o
S b Gross sales price for all assets on line 6a ) 1’
5 7 Capital gain net income (from Part IV, line 2) @ NUY 1} 5 201/ ﬁ
& | 8 Netshort-term capital gain . .. - -4
9  Income modifications .. . . OGDEN, UT
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (oss) (attach schedule) . . 0
11 Other income (attach schedule) .o
12__ Total. Add lines 1 through 11 . . . 1,700,004 4 ' 0
o | 13 Compensation of officers, directors, trustees etc
2 (14  Other employee salaries and wages .
S 115 Pension plans, employee benefits
E‘ 16a Legal fees (attach schedule)
1:1, b Accounting fees (attach schedule)
2 ¢ Other professional fees (attach schedule)ad"‘i!1 tees 4,000 4,000
S (17 Interest
BN® |18  Taxes (attach schedule) (see mstructlons) £ ed taxes 86 86
{'3 E 19 Depreciation (attach schedule) and depletion |
> B[ 20 Occupancy . .
= : 21 Travel, conferences, and meetlngs
é\ g 22 Prnting and pubhcations
= o|23 Other expenses (attach schedule) bank Charges 347 347
o ,E_, 24 Total operating and administrative expenses.
i} E Add hines 13 through23 . . . 4,433 86 0 4,347
% 8— 25 Contrbutions, gifts, grants paid 1,699,962 1,624,062
& 26  Total expenses and disbursements. Add lines 24 and 25 1,704,395 86 ol 1,628,409
Q 27  Subtract line 26 from line 12.
2 a Excess of revenue over expenses and disbursements (4,391
b Net investment income (f negative, enter -0-) . 0
¢ Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
ISA
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Form 890-PF,(2016) Page 2
Aitached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts onty (See rftstructlons) (a) Book Value {b) Book Value (c) Fair Market Value
1  Cash—non-interest-bearing . 33,305 104,900 104,900
2  Savings and temporary cash mvestments .
3 Accounts receivable » |
Less: allowance for doubtful accounts b
4  Pledges receivable B
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts b
& 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment: basis P B
Less. accumulated depreciation (attach schedule)»
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buitdings, and equipment: basis P B
Less accumulated depreciation (attach schedule)»
15  Other assets (describe » TAXES RECEIVABLE ) 544 458
16 Total assets (o be completed by all filers—see the
instructions. Also, see page 1, item I) 33,849 105,358 104,900
17  Accounts payable and accrued expenses . 16,000 91,900
» | 18  Grants payable .
2119 Deferred revenue
% 20  Loans from officers, directors, trustees and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other labilities (describe » )
23  Total liabilities (add lines 17 through 22) . . 16,000 91,900
o Foundations that follow SFAS 117, check here . . » []
¢ and complete lines 24 through 26 and lines 30 and 31.
S |24 Unrestncted .
® |25 Temporarily restricted
g 26  Permanently restricted
g Foundations that do not follow SFAS 117 check here > l:l
E and complete lines 27 through 31.
O [ 27 Capital stock, trust principal, or current funds .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 17,849 13,458
f. 30 Total net assets or fund balances (see instructions) . 17,849 13,458
% 31 Total liabilities and net assets/fund balances (see
instructions) - 33,849 105,358
Analysis of Chan jes in Net Assets of Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 17,849
2 Enter amount from Part 1, line 27a 2 (4,391)
3 Other increases not included in line 2 § (temrze)b 3
4 Addlines1,2,and 3 . . 4 13,458
5 Decreases not included in line 2 temlze)b 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part I, column (b), line 30 . 6 13,458

Form 990-PF (2016)




Form 990-PF (2016) Page 3
ET N Capital Gains and Losses for Tax on Investment Income
* (a) List and descnbe the kind(s) of property sold (e g , real estate, {b) How acquired | (¢} pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:B%ﬁgflg’ﬁ (mo, day, yr) (mo , day, yr)
1a
b
c
d
e
() Depreciation allowed (g) Cost or other basis (R) Gan or (oss)
(e) Gross sales pnce {or allowable) plus expense of sale (e) plus (f) minus (g}
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
Adjusted b K) Ex f col col (k), but not less than -0-) or
(M FMV as of 12/31/69 U)as c:,u :;31 Ig‘:s ( c}verf:i?sﬂc)), ;gnf ) Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (oss), enter -0- in Part I, line 7 }
3 Net short-term capital gain or (oss) as defined in sections 1222(5) and §):
If gain, also enter in Part |, line 8, column (c) (see instructions). [f (oss), enter -0- in}
Part |, line 8 . . 3
Qualification Under Section 4940(¢) for Reduced Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) ) () (d
Calendar ygg? ‘(eo??;? %;aéig.nn.ng n) Adjusted qualifying distributions Net value of nonchantable-use assets col (l%l)smgggnbryatclgl ©)
2015 1,817,872 199,506 9.1119
2014 1,828,361 611,944 2.9878
2013 1,535,783 1,660,337 0.9250
2012 1,574,151 2,614,814 0.6020
2011 1,704,026 2,205,688 0.7726
2 Total of line 1, column (d) . 2 14.3993
3  Average distrnibution ratio for the 5-year base perlod—dlwde the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years ; 3 2.87986
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 100,868
5§ Multiply line 4 by line 3 5 290,486
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0
7 Addlines5and 6 7 290,486
8 Enter qualifying distributions from Part XIi, line 4 . 8 1,628,409

If line 8 is equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF (2016)



Form 990-PF (2016)
- 11AY] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

page 4

ta Exempt operating foundations described in section 4940(d)@2), check here® [ and enter *“N/A” on line 1.
Date of ruling or determination letter. {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0
here » [X] and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organlzatrons enter 4% of i o
Part 1, line 12, col. (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2
3 Addlines 1and 2 3 0
4  Subtitle A income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0
6 Credits/Payments’ :
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 458 ,‘
b Exempt foreign organizations—tax withheld at source . . . 6b |
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c ]
d Backup withholding erroneously withheld . . e 6d I D
7  Total credits and payments Add lines 6a through 6d 7 458
8 Enter any penalty for underpayment of estimated tax. Check here D rf Form 2220 Is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 458
11 Enter the amount of line 10 to be Credited to 2017 estimated tax » 458 L Refunded » | 11 0
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or did it Yes|{ No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or mdrrectly) for polrtlcal purposes (see
Instructions for the definition)? . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detailed descnpt/on of the actlwtles and copies of any matenals
published or distributed by the foundation in connection with the activities. ]
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation » $ (2) On foundation managers. » $ N/A
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ N/A
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b If*Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durlng the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
* By language in the governing instrument, or
+ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? /f Yes complete Part Il col. (c), and Part Xv 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
HAWATI
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General ]
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. g8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or J
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV .o . AN 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “ Yes attach a schedule listing their
names and addresses Hawaiian Electric Industrijes, Ipc., 1001 Bishop St , #2900, Honqlulu, HI 96813 10| X

Form 990-PF (2016)




Form 990-PF (2016) Page 5
Statements Regarding Activities (continued)
* Yes | No
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section §12(b)(13)? If “Yes,” attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallfed
person had advisory pnvileges? If “Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatnon" 13 | X
Website address » www.hei.com/CustomPage/Index?keyGenPage=1073751884
14 The books are in care of » SANDRA HORITA Telephone no. » 808-543-7326
Located at » P.O. BOX 730 HONQLULU, HI ZIP+4 » 96808-0730
15  Section 4947()(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 | N/A
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes " enter the name of
the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): ;
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [dves No t
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a i
disqualified person? . . . . . . . . . O Yes No "
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallf'ed person? . . [Yes No \
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [JYes No l
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for '
the benefit or use of a disqualified person)? . Coe e . . . [OvYes No ‘ l
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the |
foundation agreed to make a grant to or to employ the official for a period after 1
termination of government service, if terminating withn 90days) . . . . .« [OvYes No . ,
b If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations - _J!
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N/A 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] !
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that J
were not corrected before the first day of the tax year beginning in 20167 .o 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()3) or 4942()()):
a At the end of tax year 2016, did the foundation have any undistributed income (Iines 6d and
6e, Part XlIl) for tax year(s) beginning before 20167 . . . . . . OYes No
If “Yes,” list the years »> 20 . 20 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to |
all years listed, answer “No” and attach statement—see instructions ) . . . . . N/A b |
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ‘
> 20 , 20 , 20 , 20 N/A
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise 5
at any time durning the year? . . . e e .« . [OvYes [XINo !
b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the l
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ]
foundation had excess business holdings in 2016 ) . . .o . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4p X

Form 990-PF (2016)




Form 990-PF (2016)
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)

ba

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to-

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? {Jves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . e Yes No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? . [ ves No
(4) Provide a grant to an organization other than a chanitable, etc , organization described in

section 4945(d)@)(A)? (see instructions) . OvYes No
(5) Provide for any purpose other than religious, chartable, scuen'ufc ||terary or educational

purposes, or for the prevention of cruelty to children or amimals? [OvYes No

If any answer Is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here » [
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . OvYes [No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premuums

on a personal benefit contract? OYes XiNo

Did the foundation, during the year, pay premiums, directly or mdnrecﬂy, on a personal benefit contract?

If “Yes” to 6b, file Form 8870

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

g
5b
1
I
6b X
|
7b

Part Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average {c) Compensation {d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

SEE STATEMENT

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE ”
d) Contributions to
(b) Title, and average { I benefit | (¢) Expense account
{a) Name and address of each employee paid more than $50,000 dth%l:g% qgr v;iﬁ,l(on {c) Compensation pelg;g gﬁed e?greréd ( )othepre:nowaacnces !
P compensation
NONE
Total number of other employees paid over $50,000 . . >

Form 990-PF (2016)



Form 990-PF (2016)

Page 7

U} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE -
Total number of others receiving over $50,000 for professional services . . . . e e N

KUY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3 . . .. . . Coe . . »

0

Form 990-PF (2016)



Form 990-PF {2016) Page 8
m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value of securities 1a 0
b Average of monthly cash balances . 1ib 101,867
¢ Fair market value of all other assets (see |nstruct|ons) ic 537
d Total (add lines 1a, b, and ¢) 1d 102,404
e Reduction clamed for blockage or other factors reported on ||nes 1a and
1c (attach detailed explanation) . . . . .. oL | 1e I
2 Acquisition indebtedness applicable to line 1 assets . 2
3  Subtract ine 2 from hne 1d . . 3 102,404
4 Cash deemed held for charitable actlvmes Enter 1‘/z°/o of line 3 (for greater amount see
instructions) . 4 1,536
5 Net value of noncharitable-use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V Ime 4 5 100,868
6 Minimum investment return. Enter 5% of line 5 6 5,043
M Distributable Amount (see instructions) (Section 49420)(3) and ()5 )prlvate operatmg foundations
and certain foreign organizations check here » [[] and do not complete this part )
1 Minimum investment return from Part X, line 6 e . . 1 5,043
2a Tax on investment income for 2016 from Part V|, line 5 . . 2a 0
b Income tax for 2016. (This does not include the tax from Part ML.) . . . 2b
¢ Add lines 2a and 2b 2c 0
3 Distributable amount before adjustments Subtract Irne 2c from Ime 1 3 5,043
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and 4 5 5,043
6 Deduction from distnibutable amount (see mstructrons) 6
7 Distributable amount as adjusted Subfract line 6 from Irne 5 Enter here and on Part X,
line 1 7 5,043
m Qualifying Distributions (see Instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 . 1a 1,628,409
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or heid for use) dlrectty In carrylng out charltable etc.,
purposes . . . .o . .. 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII| ined4 | 4 1,628,409
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from ||ne 4 6 1,628,409

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)



Form 990-PF (2016)

RO  Undistributed Income (see instructions)

1

=2

0o Q0 co

oo

10

o Qo ow

Page 9

Distnbutable amount for 2016 from Part XI,
line 7 .

Undistributed income, if any, as of the end of 2016
Enter amount for 2015 only . .
Total for prior years: 20 ,20 ,20

(a)
Corpus

(b)
Years prior to 2015

()
2015

(d)
2016

5,043

Excess distnibutions carryover, if any, to 2016.
From 2011 1,598,692

From 2012 1,447,024

From 2013 1,453,192

From 2014 1,798,466

From 2015 1,808,279

Total of lines 3a through e .
Qualfying distributions for 2016 from Part XII
ine4:» $ 1,628,409

Applied to 2015, but not more than hne 2a .
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see instructions)

Applied to 2016 distnbutable amount
Remaining amount distnibuted out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years’' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b Taxable
amount—see Instructions

Undistnbuted income for 2015. Subtract line
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170)(1XF) or 4942(g)3) (Election may be
required—see instructions) .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2012 1,447,024

8,105,653

5,043

1,623,366

9,729,019

1,598,692

8,130,327

Excess from 2013

Excess from 2014 .

Excess from 2015

Excess from 2016 .

1,453,192

1,798,466

1,808,279

1,623,366

Form 990-PF (2016)



Form 990-PF (2016)
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Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a pnvate operating

foundation, and the ruling s effective for 2016, enter the date of the ruling

>

N/A

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()3)or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part { or the minimum
investment return from Part X for

Tax year

Pnor 3 years

(a) 2016

(b) 2015

(c) 2014

(d) 2013

(e) Total

each year listed . . ' 0
b 85% of line 2a 0 0 0 0 0
¢ Qualifying distnbutions from Part XII
line 4 for each year listed 0
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . 0

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” alternative test—enter

(1) Value of all assets 0
(2) value of assets qualfying under
section 4942(X3XBXi) 0

b “Endowment” alternative test—enter /3
of minimum investment return shown in
Part X, line 6 for each year listed 0

C “Support’ alternative test—enter

(1) Total support other than gross

investment income  (interest,
dividends, rents, payments on
! securities loans (section
| 512(a)(5)), or royalties) 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()3)BXin) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

A.J. HALAGAO, P.0O. BOX 730 HONOLULU, HI 96808-0730 (808)543-5889
b The form in which applications should be submitted and information and materials they should include

www . hei.com/CustomPage/Index?keyGenPage=1073751884
¢ Any submission deadlines.
www . hei.com/CustomPage/Index?keyGenPage=1073751884
d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

www . hei.com/CustomPage/Index?keyGenPage=1073751884

Form 990-PF (2016)




Form 990-PF (2016)

page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini If recipient 1s an indmidual,
ReC|p|ent show any relationship to Fggr:g:tg;n Purpose of grant or Amount
" any foundation manager contnbution
Name and address (home or business) or substantial contributor | "ecipient
a Paid dunng the year
SEE STATEMENT
1,624,062

Total } » 3al1,624,062
b Approved for future payment
SEE STATEMENT
262,000
Total » 3b 262,000

Form 990-PF (2016)



Form 990-PE (2016)

DY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b wnN

- O WoO~N®

-— -

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Exclusion code

{d)
Amount

(e)
Related or exempt
function income
(See instructions )

o0 0o

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (oss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (foss) from personal property
Other investment income

Gain or (oss) from sales of assets other than inventory
Net income or (oss) from special events

Gross profit or (foss) from sales of inventory .
Other revenue a

14

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculatlons )

13

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported In column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (201s)



Form 990-PF (2016)
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political 5
organizations? ~
a Transfers from the reporting foundation to a nonchantable exempt organization of: I ]
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions’ - ]
(1) Sales of assets to a nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcnahons 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharning arrangements
|
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations ‘
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Yes [J No
b If “Yes,” complete the following schedule
{a) Name of organization (b) Type of organization {c) Descrption of relationship
HEI VEBA TRUST FOR BU EMPLOYEES |IRC SECTION 501 (C) (9) HEICF DIRECTORS & OFFICERS INCLUDE
HEI VEBA TRUST FOR NBU EMPLOYEES|IRC SECTION 501 (C) (9) MEMBERS OF THE PENSION INVESTMENT
COMMITTEE, WHICH MAKES INVESTMENT
DECISIONS WITH RESPECT TO THESE
TWO VEBA TRUSTS
Under penatties of penjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
SI gn correct, and compl tion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge o
ay the IRS discuss this retum
Here| ) [ 0747 P execurve ve {ece méinicuensy []¥es LING
Sign Date Title
Paid Pnnt/Type preparer's name Preparer's signature Date Check D |f PTIN
Preparer self-employed
Use Only Firm's name b Firm's EIN &
Firm's address > Phone no

Form 990-PF (2016)



HAWAIIAN ELECTRIC INDUSTRIES CHARITABLE FOUNDATION
2016 FORM 990-PF STATEMENT

Part VIII, Line 1 - Officers & Directors

EIN: 99-0230697

Title & Expense
Name and Address Avg Hours Compensation  Contributions Accounts
Constance H. Lau Director None None None
1001 Bishop St., Ste. 2900 10 hours/qtr
Honolulu, HI 96813
Chester A. Richardson Secretary through 10-23-16 None None None
1001 Bishop St., Ste. 2900 | hour/qtr
Honolulu, HI 96813
James A. Ajello Director None None None
1001 Bishop St., Ste. 2900 2 hours/qtr
Honolulu, HI 96813
Richard F. Wacker Director None None None
1001 Bishop St., Ste. 2900 2 hours/qtr
Honolulu, HI 96813
Jeffrey N. Watanabe Director None None None
1001 Bishop St., Ste. 2900 2 hours/qtr
Honolulu, HI 96813
Alan M. Oshima President & Director None None None
1001 Bishop St., Ste. 2900 10 hours/qtr
Honolulu, HI 96813
Julie R. Smolinski Ass't Secretary through 10-23-16 None None None
1001 Bishop St., Ste. 2900 Secretary from 10-24-16
Honolulu, HI 96813 1 hour/qtr
Jennifer B. Loo Financial VP & Treas. from 10-24-16 None None None
1001 Bishop St., Ste. 2900 Interim Fin VP & Treasurer through 10-23-16
Honolulu, HI 96813 5 hours/qtr
Avelino J. Halagao Executive VP None None None

1001 Bishop St., Ste. 2900
Honolulu, HI 96813

120 hours/qtr




HAWAIIAN ELECTRIC INDUSTRIES CHARITABLE FOUNDATION

2016 FORM 990-PF STATEMENT ATTACHED

Part XV, Line 3a - Grants and Contributions Paid Durning The Year 99-0230697
United Way 396,000
Total United Way 396,000
Economic growth:
Akaku 5,000
Maui Economic Development Board 18,550
Oahu Economic Development Board 100,000
Pacific Asian Center for Entreprencurship (PACE) 20,000
UH Shidler College of Busincss 15,000
Total economic growth 158,550
Educational excellence:
Aloha Council, Boy Scouts of America 8,000
After-School All-Stars 15,000
American Heart Association 15,500
American Lung Association 25,000
Armed Services YMCA 12,000
Ballet Hawaii 2,500
Boys & Girls Club of Hawaii 25,000
Boys & Girls Club of Mau 5,000
Friends of the Future 5,000
Gaurls Scouts of Hawan 7.500
Guide Dogs of Hawaii 5,000
Hawaii Agricultural Foundation 20,000
Hawan Community Foundation 48,000
Hawan Community Foundation-Times Shop & Score Scholarship 25,000
Hawan FIRST Robotics 16,000
Hawan State Science Olympiad 5,000
Honolulu Theatre for Youth 13,000
HSPE Educational Foundation 10,000
Kamuela Philharmonic Orchestra Society 1,000
Kina'ole Foundation 10,000
Kipapa Elementary-Chromebooks 10,000
Ku‘ikahi Mediation Center 1,500
Kumu Kahua Theatre 25,000
Lahainaluna High STEM Program 5,000
Lanai High STEM Program 5,000
Maui High Robotics Program 4,000
Mau Prepatory Academy 5,000
McKinley HS Robotics 10,000
Omizuka Memorial Commuttee 15,000
Pacific & Asian Affairs Council 10,000
Positive Coaching Alliance (PCA) 5,000
Sacred Hearts Mau 10,000
Teach for Amernica 20,000
UH Foundation - College of Engineering 20,000
UH Foundation - Lacy Veach 5,000
UH Foundation - Pan Pacific VEX & VEX IQ 10,000



HAWAIIAN ELECTRIC INDUSTRIES CHARITABLE FOUNDATION
2016 FORM 990-PF STATEMENT ATTACHED

Part XV, Line 3a - Grants and Contributions Paid During The Year 99-0230697
UH Foundation - VEX State Championship 5,000
UH My Digital Voyage 15,000
UH Shidler College of Business 15,000
Waianae Intermediate School 5,000
Waikoloa Dryland Forest Imtiative 1,250

Total educational excellence 475,250

Environmental sustainability:

Bikeshare Hawaii 25,000
Hawaii Wildlife Center 2,500
Hui o Koolaupoko 14,000
Malama Maunalua 15,000
Oahu Urban Garden Ohana 15,000
Re-use Hawaii 5,000
Solar Matters 8,000
Polynesian Voyage Society 50,000
UH Fdn-Sustainbility in Higher Ed Summut & Pres Green Initiative 25,000
Waikoloa Dryland Forest Imtiative 1,250

Total environmental sustainability 160,750

Community development

Aloha Council, Boy Scouts of America 7,140
Aloha House 2,750
American Red Cross 25,000
Ballet Hawan 2,500
Big Brothers Big Sisters Maut Mentoring Program 10,000
Friends of Honolulu City Lights 6,000
Hawaii Community Foundation (Centennial Campaign) 50,000
Hawaii Island Community Development Corporation 25,000
Honolulu Habitat for Humanity 10,000
2015 Kahiau 82,009
Kamuela Philharmonic Orchestra Society 1,000
KUPU-ASB Curling Fundraiser Beneficiary 25,000
Make-A-Wish Foundation of Hawaii 5,000
Maui1 Memorial Medical Center 44,000
Pearl Harbor 75th Anmiversary Commemoration 50,000
The Salvation Army Hawaiian & Pacific Island Division 5,500
United Japanese Society of Hawaun 2,500
Waimanalo Health Center 50,000
Total community development 403,399
Employee matching funds program 30,113

Total donations paid 1n cash $ 1,624,062




.

HAWAIIAN ELECTRIC INDUSTRIES CHARITABLE FOUNDATION

2016 FORM 990-PF STATEMENT ATTACHED

Part XV, Line 3b - Grants and Contributions Approved For Future Payment

EIN: 99-0230697

2017 2018 2019 2020 TOTAL
ECONOMIC GROWTH:
EDUCATION EXCELLENCE:
Pacific Asian Center for Entrepreneurship 20,000 20,000 40,000
20,000 20,000 - 40,000
ENVIRONMENTAL SUSTAINABILITY:
Polynesian Voyaging Society 50,000 50,000
50,000 - 50,000
COMMUNITY DEVELOPMENT
Kahiau 72,000 72,000
Hawaii Community Foundation
(Centennial Campaign) 50,000 50,000 100,000
122,000 50,000 - 172,000
TOTAL 192,000 70,000 - 262,000




ISA

Schedule B
(Form 990, 990-EZ,

Schedule of Contributors OMB No_1545-0047

or 2?1‘[:;2, e Treas > Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 6
mgma, Revenue Service Y1 » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
Hawaiian Electric Industries Charitable Foundation 99-0230697

Organization type (check one);

Filers of: Section:

Form 990 or 990-EZ O 501(c) ) (enter number) organization
[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
O 527 political organization

Form 990-PF & 501(c)3) exempt private foundation
[0 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), 8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il See instructions for determining a
contributor's total contributions.

Special Rules

J Foran organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 164, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on () Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Ii.

O Foran organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

(O For an organization described in section 501 (©)(7), 8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. if this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc., contributions
totaling $5,000 or more during theyear . . . . . . . e . . Pos

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
980-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 9980-EZ, or 990-PF) (2016)




Schedule B (Fprm 990, 990-EZ, or 930-PF) (2016)

Page 2

Name of organization
Hawaiian Electric Industries Charitable Foundation

Employer identification number
99-0230697

IEXdE Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Hawaiian Electric Industries, Inc. Person
Payroll O
P.0. Box 730 $ 1,700,000 Noncash O
(Complete Part Il for
Honolulu HI 96808-0730 noncash contnbutions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll (]
$ Noncash O
(Complete Part Ii for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash |
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |
Payroll |l
$ Noncash [
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash O
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash |
(Complete Part Il for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Fprm 990, 890-E2Z, or 990-PF) (2016)

Page 3

Name of organization
Hawaiian Electric Industries Charitable Foundation

Employer identification number
99-0230697

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed

(@) No. (b) EMV (or e htimat. (d)
rom . . or estimate .
Part | Description of noncash property given (See(in structi ons)) Date received
NONE
1
o (b) FMV (or ebtimate) (d)
rom I . or estimate .
Part | Description of noncash property given (See instructions) Date received
g (b) FMV (or ostimat (@
rom o X or estimate .
Part | Description of noncash property given (See(instructions)) Date received
; (?) g (b) FMV © timat (d)
rom L . .
Part | Description of noncash property given (See(i?1 ;te; lslc't?;ra‘s?) Date received
o (b) FMV ( ) timat ) (d)
rom e . or estimate .
Part | Description of noncash property given (See instructions) Date received
g (b) EMV (or catimat )
rom - : or estimate .
Part | Description of noncash property given (See(in stru ctions)) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 890-EZ, or 990-PF) (2016)

Page 4

Name of organization
Hawaiian Electric Industries Charitable Foundation

Employer identification number
99-0230697

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or

(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part Il if additional space is needed.

a) No.
&}oml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
N/A
1
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . . -
;rom| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . . er o
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . - -
‘f’roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)




