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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Form 990\- P F
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Department of the Treasury
Internal Revenue Service

P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at  www 1rs gov/form990pf

2016

pen fo Public Inspeclion

For calkndar year 2016 or tax year beginning

, and ending

Name of foundation

THE CAROL AND VELMA SALING FOUNDATION

A Employer identification number

93-1260713

Number and street (or P O box number  mail s not delivered to street address)

6500 SW MACADAM AVENUE

Room/suite

300

B Telephone number

503-245-1562

Crty or town, state or province, country, and ZIP or foreign postal code

PORTLAND, OR 97239

[j Initial return
[:l Final return

|:| Address change

G Check all that apply:

D Imitial return of a former public charity

I:] Amended return
L—_] Name change

H Check type of organization;

Section 501(c)(3) exempt private foundation

[:LSectlon 4947(a)(1) nonexempt charitable trust E:] Other taxable private foundation

| Far market value of all assets at end of year

(from Part Il, col (c), ine 16)
» 35 10,110,708.

J Accounting method:

(] other (specify)

Part I, column (d) must be on cash basis )

|:] Cash

Accrual

»[ |
]
> ]

C exemption application 1s pending, check here

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b){1)(A), check here P>

F It the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

| Part i l Analysis of Revenue and Expenses

(Tha total of amounts in columns (b), (c), and {d) may not

necessarily squal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net nvestment
income

{¢) Adpusted net oJG) Distursemente
mcome

Contributions, gifts, grants, etc., received

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Netrental income or (loss)

Check P if the foundation 1s not required to attach Sch B

(cash basis only)
N/A

59.

-59.

STATEMENT 1

255,418.

245, 053.

STATEMENT 2

6a Not gain or (loss) from sale of assets not on line 10
Gross sales price for all
b assets on line 6a

175,130.

119,130.

7 Capital gain net Income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross salas less returns.
102 and allowances

Revenue

119,130.

n12

b Less Costof goods sold

A X

¢ Gross profit or {loss)
11 Other income
12 Total. Add hines 1 through 11

IRIS-PEIC

OUGUEIN, UT

374,607.

364,242,

13 Compensation of officers, directors, trustees, etc

14 QOther employee salaries and wages

15 Penston plans, employee benefits

16a Legal fees

Accounting fees

QOther professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and dishursements.
Add lines 24 and 25

0O o P

Operating_and Administrative Expenses
@

STMT 3

STMT 4

STMT 5

0.

0.

2,500.

1,250.

1,250.

17,347.

5,421.

1,049.

1,681.

815.

866.

21,528.

7,486.

3,165.

440,000.

440,000,

461,528,

7,486.

443,165,

27 Subtract line 26 from hine 12:
8 Excess of revenue over exponses and disbursements
b Netinvestment income (f negativo, enter -0-)
¢ Adjusted net income (f nogative, enter -0-)

-86,921.

356,756.

N/A

623501 11-23-18
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Form 990-PF (2016)

THE CAROL AND VELMA SAL:ING FOUNDATION

93-1260713

Page 2

Part I} ‘Ba'ance Sheets Attached schedules and amounts in the descnplion

column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1" Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

95,863,

79,757.

79,757.

458, 269.

206,932.

206,932.

Less. allowance for doubtful accounts P

4 Pledges recevable P

Less. allowance for doubtful accounts P>

Grants recewable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and foans receivable 4

Less. affowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b fnvestments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buldings, and equipment basis >

STMT 6
STMT 7

148,368.

149,711.

163,298,

1,059,246.

1,003,246.

1,083,562,

Less accumulated depreciation | 4

12 Invesiments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

STMT 8

7,397,535,

7,634,254,

8,577,159.

Less accumulated depreciation »

15 Other assets (describe ™

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

9,159,281,

9,073,900.

10,110,708.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities {describe P>

15,000.

23 _Total liabilities (add lines 17 through 22)

15,000,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-n or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [

> [X]

9,144,281. 9,160,821.
0. 0.
0. -86,921.

9,144, 281.

9,073,900.

9,159, 281.

9,073,900.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part Il, column (a),
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 273

line 30

Other increases not included 1n ine 2 (itemize) » UNREALIZED GAiN

9,144,281.

-86,921.

16,540.

Add lines 1,2, and 3
Decreases not included in hine 2 (itemize) P>

9,073,900,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part

I, column (b}, ne 30

-0 L300 0-N [ | LD PO

9,073,900.

823511 11-23-18

17470322 781409 4344
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Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 3
[ Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqurred (? Date acquired (d) Date sold
y 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS DIVIDENDS
¢
d
[
G I (f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
2 56,000. 56,000. 0.
b 119,130. 119,130.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. I. (k}, but not less than -0-) or
) (i} Adjusted basts (k) Excess of col. (1) co
(1) F.M.V. s of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. ()
a 0.
b 119,130.
c
d
e
If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, itne 7 2 119,130.
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part |, line 8 - . 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
1t section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If"Yes." the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

T {a) (b) () (d)
Calendar y&?s(%nge};a@gmmng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. (‘%‘)S ‘J,‘&.‘é‘;ﬁ"b;a};'g| (c))
2015 1,280. 9,807,451. .000131
2014 265,228, 4,993,657. . 053113
2013 217,903. 4,253,628, .051228
2012 188,079. 3,749,119, . 050166
2011 181,600. 3,625,295, . 050092
2 Total of ing 1, column (d) o 2 .204730
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 . 040946
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 9,614,927.
5 Multiply line 4 by hne 3 5 393,693.
6 Enter 1% of net investment income (1% of Part |, line 27b}) 6 3,568.
7 Addhines 5and 6 7 397,261,
8 Enter quahifying distributions from Part XI, line 4 8 443,165,

It ine 8 15 equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% fax rate.

See the Part VI instructions.

623521 11-23-18

17470322 781409 4344
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Form 930-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 4
| Part VI |* Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1 section 4340(d)(2), check here P> [T and enter "N/A" on hine 1.
Date of ruling or determination letter; {attach copy of letter if necessary-see instructions) B
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here P and enter 1% 1 3,568.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, lme 12 col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 3,568.
4 Subtitle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 3,568.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 8,080.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ !
d Backup withholding erroneously withheld 6d _ } .
Total credits and payments. Add lines 6a through 6d 7 8,080.
Enter any penalty for underpayment of estimated tax. Check here E:] if Form 2220 1s attached
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If hine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 4,512.
Enter the amount of line 10 fo be: Credited to 2017 estimated tax P> 4,512, |retundedp [ 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to (nfluence any nattonal, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
ifthe answeris "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or v
distnbuted by the foundation in connection with the activities - I
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: '
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0. :
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation 3
managers. > $ 0. o
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i 2 X
If "Yes," attach a detailed description of the activities !
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simular instruments? jf “ves, “ attach a conformed copy of the changes ) 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A ’_gbL
5 Was there a hquidation, termination, disselution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes, " complete Part /I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
OR
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8 | X
9 Is the foundation clairmng status as a private operating foundatton within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? £ “ves, * complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it *ves " attach a scheduls isting ther names and addresses 10 X

Form 990-PF (2016)

623531 11-23-18
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Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page §
| Part Vil-A | Statements Regarding Activities .onynueq)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule {see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection reqmrements for its annual returns and exemption apphcatlon? 131X

Website address P> N/A

14 Thebooksareincareof p» TIM NAY, ATTORNEY AT LAW

Telephone no.p» (503 ) 245-0894

Locatedat p» 6500 SW MACADAM AVE, SUITE 300, PORTLAND, OR 2P+4 p97239-3569

15 Sechion 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest received or accrued duning the year > 15 I N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filtng requirements for FInCEN Form 114, If "Yes,” enter the name of the
foreign country B> !
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
{1} Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disquahified person? D Yes No :
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No ;
{4) Pay compensation 1o, or pay or reimburse the expenses of, a disquahified person? i D Yes (X] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? |:I Yes No
(6) Agree to pay money or property to a government official? { Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, If terminating within 90 days.) |:| Yes No :
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to quality under the exceptions described in Regulations i _
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year (n any of the acts described tn 1a, other than excepted acts, that were not corrected . ~
before the first day of the tax year beginning in 2016? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20167 R |:] Yes No
If "Yes," Iist the years p» . . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) = N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? o [ Yes No
b if"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? ({se Scheduie C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes" 4a X
b Oid the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X

823541 11-23-16
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Form 990-PF (2016)

THE CAROL AND VELMA SALING FOUNDATION

93-1260713

Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ,ninueq)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or ather simdar purposes? l:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n section

4945(d)(4)(A)? (see instructions) |:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to chridren or amimals? ':] Yes No

b 1§ any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regula’uons

section 53.4945 or (n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | & E:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned ,
expenditure responsibility for the grant? N/ A l:] Yes [___] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on :
a personal benefit contract? [:\ Yes No | . )
b Did the foundation, during the year, pay premiurns, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [::] Yes No
b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
{a) Name and address hgmsT g{aer f«'égka‘é‘é'v% 8d (c)(%o'::;t);r;slgnon ”(’"" oves benefl plans aéec)osr): e(;]t?\%r
to position enter -0-)’ allowances
TIM NAY CHAIRMAN
6500 SW MACADAM SUITE 300
PORTLAND, OR 97239 1.00 0. 0. 0.
ADAIRE R MILLER SECRETARY
702 MIDDLECREST RD
LAKE OSWEGO, OR 97034 0.50 0. 0. 0.
RICHARD BAROWAY REASURER
121 SW MORRISON SUITE 1850
PORTLAND, OR 97204 1.00 0. 0. 0.
JACQUELYN APPLETON DIRECTOR
6500 SW MACADAM SUITE 300
PORTLAND, OR 97239 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo'H?s ?fé‘r’ S\é%&age {c) Compensation e("ﬂ‘ °g%2;€?§}§:‘3;35 as:?:%Er)l( %nt%%r
devoted to position tomp allowances
NONE
Total number of other employees paid over $50,000 » | 0

623551 11-23-18
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Form 990-PF {2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 7

Part VIII. | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities duning the tax year. Include relevant statistical information such as the
number of organizattons and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See structions.
3

Total. Add lines 1 through 3 ...

0.

623561 11-23-18
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Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 8
I Part X I Minimum Investment Return (ajl domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securtties 1a 9,474,891.

b Average of monthly cash balances 1b 286,456.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 9,761,347.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 16 | 0.
2 Acquisition Indebtedness applicable to hine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 9,761,347,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 14 644 20.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 9,614,927.
6 _ Minimum investment return. Enter 5% of line 5 6 480,746.
DiSfl'ibUtaNe Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 g 480,746.
2a Tax on nvestment income for 2016 from Part VI, line 5 2a 3,568.

b Income tax for 2016. (This does not nclude the tax from Part VI ) 2b

¢ Add hines 2a and 2b % 3,568.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 477,178.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 477,178.
6 Deduction from distributable amount {see instructions) 6 0.
7__Distributable amount as adiusted. Subtract hine 6 from hine 5. Enter here and an Part X!, hne 1 7 477,178.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), e 26 1a 443,165.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the, :

a Sutabuity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 443,165.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 3,568.

6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 439,597.

Note: The amount an line § will be used tn Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18

8
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Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 9
Part Xill | Undistributed Income (see instructions)

) (a) (b) {c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount tor 2016 from Part XI,
tne 7 477,178.

2 Undistributed mcome, if any, as of the end of 2016
a Enter amount for 2015 only 434,331.
b Total for prior years:

1 )

8 Excess distributions carryover, if any, to 2016:
aFrom 2011
b From 2012
¢ From 2013
dFrom 2014
e From 2015 ]
f Total of Iines 3a through e 0.

4 Qualifying distributions for 2016 from

Part XIl, ing 4; ™ § 443,165, ) ;
a Applied to 2015, but not more than line 2a 434,331. |
b Applied to undistributed income of prior \

years (Election required - see Instructions) 0. i
¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.
d Applied to 2016 distributable amount 8,834.
e Remaining amount distributed out of corpus 0. '

5 Excess distributions carryover apphed to 2016 0 . ) 0 .
(if an amount appears In column {d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

¢ Subtract hine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.

f Undistrnibuted income for 2016. Subtract
hines 4d and 5 from line 1, This amount must
be distributed in 2017 468,344.

7 Amounts treated as distributions out of

corpus 1o satisfy requirements imposed by
section 170{b){ 1){F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distnbutions carryover from 2011
not applted on line 5 or line 7 0.
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from Iine 62 0.
10 Analys:s of line 9:
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015
8 Excess from 2016
623581 11-23-16 Form 990-PF (2016)
9
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Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713 Page 10

Part XIV.| Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in sectton . Ej 4942())(3) or [:I 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2016 (b) 2015 {c) 2014 (d) 2013 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts ncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3XB)(1)
b "Endowment’ alternative test - enter
2/3 of minimum Investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;
(1) Total support other than gross
investment income {(interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B){1n)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

623601 11-23-16 Form 990-PF (2016)
10
17470322 781409 4344 2016.03010 THE CAROL AND VELMA SALIN 4344 1



Form 990-PF (2016) THE CAROL AND VELMA SALING FOUNDATION 93-1260713  Page 11
[Part XV} Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
* Recipient If recipient 1s an individual,
show any relationship 1o Foundant}n Purpose of grant or Amount
tatus o contribution
ame and address (home or busingss any foundation manager §
N ( ) or substantial contributor recipient * %
2 Paid dunng the year
ASSOCIATION OF NORTHWEST STEELHEADERS NONE PUBLIC CHARITY [CONSERVATION AND
6641 SE LAKE RD FRESERVATION OF
MILWAUKIE, OR 97222 iTEELHEAD AND TROUT AS
GAME FISH, 15,000,
CLASSROOM LAW PROJECT NONE [PUBLIC CHARITY L*o PROMOTE CITIZENSHIP
620 SW MAIN STREET SUITE 102 EDUCATION.
PORTLAND, OR 97205 27,000,
KOMAK NONE PUBLIC CHARITY [fO0 MEANINGFULLY
740 SW OLESON ROAD #373 PDDRESS THE UNMET
PORTLAND, OR 97223 NEEDS OF CANCER
PATIENTS THROUGH
VARIOUS INTERVENTIONS 20,000,
LEAGUE OF WOMEN VOTERS OF OREGON [NoNE EUBLIC CHARITY [fO PROVIDE IMPARTIAL
1330 12TH ST SE SUITE 200 F[NFOR.MATION TO THE
SALEM, OR 97302 PUBLIC ABOUT NATIONAL
AND STATE ISSUES BY
RESEARCH AND 35,000,
LIFT URBAN PORTLAND NONE PUBLIC CHARITY BN INTER-FAITH
2701 NW VAUGHN #102 DRGANIZATION THAT IN
PORTLAND, OR 97210 [COOPERATION WITH
NEIGHBORHOOD AGENCIES,
ETRIVES TO MEET THE 15,000,
Total SEE_CONTINUATION SHEET (S) > 3 440,000,
b Approved for future payment
NONE
Total . > 3 0

Form 990-PF (2016)
623611 11-23-16 ** SEE PURPOSE OF GRANT CONTINUATIONS
11
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Form 990-PF (2016) THE CAROL AND VEL.MA SALING FOUNDATION 93-1260713  page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unfess otherwise Indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (€)
Bus(lz)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount codn Amount function income
a
b
[
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 59.
4 Dividends and interest from securities 14 255,418.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 119,130.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 374,607. 0.
13 Total. Add hine 12, columns (b), (d), and (&) 13 374,607.
(See worksheet 1n line 13 Iinstructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
623621 11-23-16 Form 990-PF (2016)
12
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Form 990-PF (2016)

THE CAROL AND VELMA SALING FOUNDATION

93-1260713  page1s

[ Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or i section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of:

(1) Cash

(2) Other assets
b Other transachions:
{1) Sales of assets to & noncharitable exempt organtzation
{(2) Purchases of assets from a nonchanitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(8) Performance of services or membership or fundraising solicitations
¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1)

1a(2)

1b(1)

1b(2)

1b{3

1b{4)

1b(5)

1b{6

1c

Cad Eal b bad Eocd ol B NI o] |-

(i) Line no

{b) Amount involved

{c) Name of noncharitable exempt organization

(d) Descripion of ransfers, ransactions, and shaning arrangements

N/A

2a |s the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations described
in section 501(c} of the Code (other than section 501(c}(3)) or in section 5277

b It "Yes," complete the following schedule

[:]Yes No

(a) Name of organization (b) Type of organization

(c) Descrption of relationship

N/A

Sign o ofpopaser (otne ha oxpeye 4 g om al gt of whveh prapaesnes any nowtadge. | My TR decuee s
/ shown below (see inatr )7
Here : l‘/ tz P crarrvan Yes [ 1No
Signatlire of Officer or trustge” Title
Print/Type preparer's name Preparer's S|gnature Date Check D if | PTIN
self- employed
Paid SANG AHN 03/22/17 P00540880
zrepgrelr Frm's name » MCDONALD JACOBS, P.CY frm's €N »> 93-0900579
se Only

Frm's address » 520 SW YAMHILL ST., STE 500
PORTLAND, OR 97204

Phoneno. (503) 227-0581

623622 11-23-16

17470322 781409 4344
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THE CAROL AND VELMA SALING FOUNDATION 93-1260713

[ Part XV | Supplementary Iinformation

3 Grants and Contributions Paid During the Year {Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundahofn Purpose obf grant or Amount
B un
me ress (home or busines any foundation manager status o contribution
Name and address (home s) or substantral contributor recipient
NURSINGALE ONE UBLIC CHARITY [IN HOME CARE AGENCY

9900 SW GREENBURG ROAD STE 290
PORTLAND, OR 97223

IPROVIDING SKILLED
NURSING CARE TO

MEDICALLY FRAGILE
HILDREN AND YOUNG 20,000,

OREGON PUBLIC BROADCASTING
7140 SW MACADAM AVENUE
PORTLAND, OR 97219

*lONE PUBLIC CHARITY |[I'O RAISE AND EARN
P?UNDS AND ACQUIRE
ASSETS FOR OREGON

%UBLIC BROADCASTING, 40,000,
PROJECT LEMONADE INC ONE fUBLIC CHARITY [I'O ASSIST FOSTER AND
121 SW MORRISON STREET [JNDERPRIVILEGED

PORTLAND, OR 97204

| CHILDREN AND FAMILIES
N THE TRI-COUNTY AREA

( MULTNOMAH , 7,000,
WESTERN RIVERS CONSERVANCY PONE PUBLIC CHARITY [TO PROTECT OUTSTANDING
71 SW OAK STREET RIVER ECOSYSTEMS IN

PORTLAND, OR 97204

[THE WESTERN UNITED
|STATES BY ACQUIRING
AND PROTECTING 50,000,

NORTHWEST REGIONAL ESD FOUNDATION
5825 NE RAY CIRCLE
HILLSBORO, OR 97124

PONE PUBLIC CHARITY [TO BENEFIT NORTHWEST
REGIONAL EDUCATIONAL
ERVICE DISTRICT (THE
"DISTRICT") AND THE
UBLC SCHOOL STUDENTS 20,000,

NW DOWNS SYNDROME ASSOCIATION
11611 NE AINSWORTH CIR
PORTLAND, OR 97220

T{ONE PUBLIC CHARITY [THE NWDSA HAS BEEN A
[P ARENT-DRIVEN FAMILY
UPPORT NETWORK SINCE
11997, THE NWDSA'S
MISSION IS TO CREATE 40,000,

OREGON COMMON CAUSE
310 SW 4TH AVE, SUITE 413
PORTLAND, OR 97204

TJONE FUBLIC CHARITY {COMMON CAUSE OREGON IS
[THE STATE CHAPTER OF
FOMMON CAUSE, A
INONPARTISAN PUBLIC
[LNTEREST GROUP THAT 35,000,

HEALTHY DEMOCRACY
3583 NE BROADWAY ST
PORTLAND, OR 97232

ONE PUBLIC CHARITY MHEALTHY DEMOCRACY IS A
NONPROFIT, NONPARTISAN
bRGANIZATION THAT
ORKS T0 ELEVATE THE

OICE OF CITIZENS AND 35,000,
NATURE CONSERVANCY r‘ION'E PUBLIC CHARITY HE MISSION OF THE
8§21 SE 14TH AVE INNATURE CONSERVANCY IS

PORTLAND, OR 97214

'O CONSERVE THE LANDS
IAND WATERS ON WHICH
ALL LIFE DEPENDS. 31,000,

COMMUNITY VISION
1750 SW SKYLINE BLVD STE 102
PORTLAND, OR 97221

ONE UBLIC CHARITY PUR WORK IS GUIDED BY
[CHE BELIEF THAT ALL
PEOPLE, REGARDLESS OF
EERCEIVED ABILITY,

ESERVE THE FREEDOM TO 30,000,

Total from continuation sheets

328,000,

623631
04-01-18

17470322 781409 4344
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THE CAROL AND VELMA SALING FOUNDATION

93-1260713

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {(Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose obf grantor Amount
tion mo
ame and address (home or business any foundation manager status of contribu
N ( ) or substantial contributor recipient
CAMP ANGELOS NONE PUBLIC CHARITY [CAMP ANGELOS' MISSION
32149 SE STEVENS RD HAS BEEN TO PROVIDE A
CORBETT, OR 97019 DUALITY FACILITY FOR
pLL GROUPS TO
DRGANIZE, CONDUCT AND 20,000,
Total from continuation sheets
623631
04-01-16
15
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THE CAROL AND VELMA SALING FOUNDATION 93-1260713
[Part XV | Supplementary Information

3a Grants. and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - KOMAK

TO MEANINGFULLY ADDRESS THE UNMET NEEDS OF CANCER PATIENTS THROUGH

VARIOUS INTERVENTIONS DESIGNED TO ENABLE CLIENTS TO COPE WITH A BROAD

RANGE OF MEDICAL, ECONOMIC, OR OTHER ESSENTIAL NEEDS.

NAME OF RECIPIENT - LEAGUE OF WOMEN VOTERS OF OREGON

TO_PROVIDE IMPARTIAL INFORMATION TO THE PUBLIC ABOUT NATIONAL AND STATE

ISSUES BY RESEARCH AND EDUCATION.

NAME OF RECIPIENT - LIFT URBAN PORTLAND

AN INTER-FAITH ORGANIZATION THAT IN COOPERATION WITH NEIGHBORHOOD

AGENCIES, STRIVES TO MEET THE NEEDS OF RESIDENTS OF OUR NEIGHBORHOOD.

NAME OF RECIPIENT - NURSINGALE

IN HOME CARE AGENCY PROVIDING SKILLED NURSING CARE TO MEDICALLY FRAGILE

CHILDREN AND YOUNG ADULTS.

NAME OF RECIPIENT - PROJECT LEMONADE INC

TO ASSIST FOSTER AND UNDERPRIVILEGED CHILDREN AND FAMILIES IN THE

TRI-COUNTY AREA (MULTNOMAH, WASHINGTON, CLACKAMAS)

NAME OF RECIPIENT - WESTERN RIVERS CONSERVANCY

TO PROTECT OUTSTANDING RIVER ECOSYSTEMS IN THE WESTERN UNITED STATES BY

ACQUIRING AND PROTECTING CRITICAL HABITAT.

NAME OF RECIPIENT - NORTHWEST REGIONAL ESD FOUNDATION

TO BENEFIT NORTHWEST REGIONAL EDUCATIONAL SERVICE DISTRICT l(THE

"DISTRICT") AND THE PUBLC SCHOOL STUDENTS SERVED BY THE DISTRICT IN

623855 04-01-16

16
17470322 781409 4344 2016.03010 THE CAROL AND VELMA SALIN 4344 1



THE CAROL AND VELMA SALING FOUNDAT ION 93-1260713
[Part XV]| Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

CLATSOP, COLUMBIA, TILLAMOOK, AND WASHINGTON COUNTIES, OREGON. IN

FURTHERANCE THEREOF, THE CORPORATION SHALL SUPPORT EDUCATIONAL PROGRAMS

THAT SERVE YOUTHS FROM BIRTH TO AGE 21, WITH PREFERENCE FOR

UNDERPRIVILEGED AND DISABLE YOUTHS.

NAME OF RECIPTENT - NW DOWNS SYNDROME ASSOCIATION

THE NWDSA HAS BEEN A PARENT-DRIVEN FAMILY SUPPORT NETWORK SINCE 1997,

THE NWDSA'S MISSION IS TO CREATE AND NURTURE A LOVING AND INCLUSIVE

COMMUNITY CELEBRATING EVERY PERSON WITH A DISABILITY INCLUDING DOWN

SYNDROME .

TH

NAME OF RECIPIENT - OREGON COMMON CAUSE

COMMON CAUSE OREGON IS THE STATE CHAPTER OF COMMON CAUSE, A NONPARTISAN

PUBLIC INTEREST GROUP THAT CHAMPIONS DEMOCRACY REFORM BY EMPOWERING

PEOPLE TO HAVE AN ORGANIZED VOICE IN THE POLITICAL PROCESS. OREGONIANS

WORKING TOGETHER, WE SERVCE AS A FORCE FOR OPEN, HONEST, ACCOUNTABLE

GOVERNMENT AT THE LOCAL, STATE AND NATIONAL LEVELS. JOIN US.

NAME OF RECIPIENT - HEALTHY DEMOCRACY

HEALTHY DEMOCRACY IS A NONPROFIT, NONPARTISAN ORGANIZATION THAT WORKS

TO _ELEVATE THE VOICE OF CITIZENS AND TO IMPROVE POLITICAI, DISCOURSE FOR

THE BENEFIT OF ALL.

NAME OF RECIPIENT - COMMUNITY VISION

OUR WORK IS GUIDED BY THE BELIEF THAT ALL PEOPLE, REGARDLESS OF

PERCEIVED ABILITY, DESERVE THE FREEDOM TO MAKE THE BASIC CHOICES THAT

623655 04-01-18
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THE CAROL AND VELMA SATL,ING FOUNDATION 93-1260713
[Part XV | Supplementary Information

3a Grants: and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

DEFINE THEIR LIVES. INDIVIDUALS LIVE IN THEIR OWN HOMES AND WE TAILOR

OUR_DIRECT SUPPORT AROUND THEIR UNIQUE NEEDS, ASSISTING EACH PERSON TO

LIVE IN THE COMMUNITY OF THEIR CHOICE.

NAME OF RECIPIENT - CAMP ANGELOS

CAMP ANGELOS' MISSION HAS BEEN TO PROVIDE A QUALITY FACILITY FOR ALL

GROUPS TO ORGANIZE, CONDUCT AND MAINTAIN A CAMP, RETREAT AND CENTER FOR

EDUCATIONAL, DEVELOPMENTAL AND RECREATIONAL PURPOSES REGARDLESS OF

RACE, CREED, OR CULTURE.

623655 04-01-16

18
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THE CAROL AND VELMA SALING FOUNDATION

93-1260713 !

FORM 990-PF INTEREST ON SAVINGS AND TEMP

ORARY CASH INVESTMENTS STATEMENT 1

(A)

(B) (C)

REVENUE NET INVESTMENT ADJUSTED |
SOURCE PER BOOKS INCOME NET INCOME '
UMPQUA INVESTMENTS 59. 59. ‘
TOTAL TO PART I, LINE 3 59. 59. ‘

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE
UMPQUA INVESTMENTS

TO PART I, LINE 4

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
AMOUNT  DIVIDENDS PER BOOKS MENT INCOME NET INCOME
374,548. 119,130. 255, 418. 245,053,
374,548. 119,130. 255, 418. 245,053.

FORM 990-PF

ACCOUNTING FEES STATEMENT 3

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,500. 1,250. 1,250.
TO FORM 990-PF, PG 1, LN 16B 2,500. 1,250. 1,250.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OREGON CT-12 1,049. 0. 1,0489.
FEDERAL INCOME TAX 10,877. 0. 0.
FOREIGN TAXES 5,421. 5,421. 0.
TO FORM 990-PF, PG 1, LN 18 17, 347. 5,421. 1,049.
19 STATEMENT(S) 1, 2, 3, 4
17470322 781409 4344 2016.03010 THE CAROL AND VELMA SALIN 4344 1



17470322 781409 4344

THE CAROL AND VELMA SALING FOUNDATION

93-1260713

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 1,560. 780. 780.
BANK FEES 71. 35. 36.
ANNUAL REPORT FEE 50. 0. 50.
TO FORM SS0-PF, PG 1, LN 23 1,681. 815. 866.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
UMPQUA INVESTMENTS - SEE STATEMENT X 149,711, 163,298.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 149,711. 163,298,
TOTAL TO FORM 990-PF, PART II, LINE 10A 149, 711. 163, 298.

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
UMPQUA INVESTMENTS - SEE STATEMENT 1,003, 246. 1,083,562,
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,003, 246. 1,083,562.

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
UMPQUA INVESTMENTS - SEE STATEMENT CcosT 7,634,254, 8,577,159,
TOTAL TO FORM 990-PF, PART II, LINE 13 7,634,254, 8,577,159,

20

STATEMENT(S) 5, 6, 7,

8
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