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Form 990"PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is & www.irs.gov/form990pf.

OMB No 1545-0052

2016

pen to Public inspection|

For calendar year 2016 or tax year beginning

, 2016, and ending _

Name of foundation A Employer identification number
BEN B. CHENEY FOUNDATION, INC. 91-6053760
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
3110 RUSTON WAY A (253) 572-2442
City or town, state or province, country, and ZIP or foreign postal code
TACOMA WA 98402 C  If exermption application is pending, chedk here . > D
G Check all that apply - Inthial return Initial return of a former public charity D 1 Forexgn organzatiors, check hese . . . . . . . D
L] Final return || Amended return
Address chan N h 2 Foresgn organizations meeting the 85% test, chedk
ress change ame change here and aftach computzton -+« .« - . o N D
H Check type of organization Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E  if pnvate foundation status wes temminated

| Far market value of all assets at end of year J Accounting method BICash UAccrual under section S07(P)(1)A), check bere - . . . > D

(from Part lf, column (c), line 16) Other

(pecty) _ __ _________ | F  (fthefoundation is in a 60-month termination
> S 72,983,530. (Part |, column (d) must be on cash basis ) under sechion 507(b)}(1}(B), checkhere . . . . * l:]

[Part! [Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (¢}, and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable
purposes
(cash basis only)

(c) Adjusted net
income

1 Contnbutions, gits, grarts, etc., recerved (attach schedule) - -

2 Checx > rfﬂifunh:mlsmtraqmadtoamsmB

3 Interest on savings and temporary cash investments < .« . . 159.
4 Dwvdends adinterestfomseantes. - « + « . . . . 1,303,562. 1,303,562.
BAGrOSSIentS « = =+ = et e e e e 60, 732. G0, 732.
b et neome 27,499.
R 6 a Netganor (joss) fromsdle of assets ot anine 10+« . . ]_, 126, 173.|L-6a Stnt
| Pommmmee® 16,695,405,
E 7 Captal gain net income (from Part IV, ine2) . . . 1 ’ 136 ’ 765.
N 8 Netshori-term capitalgan . - « « - . . .« . .
U 9 Incomemodifications + - « + « o+ v 4 o« e .o
E 10 a Gross sales less
returns and
allowances . . .
b Less Cost of
goods sold . . .
N ¢ Goss proftor (loss) (attachschedde) ~ + -+ - « - . -
g 11 Other income (attach schedule) + . » . - . . .
=z See Line 11 Stmt -16,920. -16,920.
=z 12 Total Addinesthrough1i. . - . . . . . . 2,473,706. 2,484,139.
% 13 Compensation of officers, directors, trustees, etc . - 214 7 700. [ ) 000. 208 v 700.
14 Otheremployee salanesandweges - - - - - 184,094, 184,094,
% 15 Pension plans, employee benefits. . . . . . . . 113 , 354 . 113 i 354,
< A 16 a Legal fees (attach schedule). . . . . . . . . . 5, 012. 4 , 92 1= —— 9.
G a b Accounting fees (attach sch). .L-16h Stnt. 88,544. 65,314. NEC&%Q 23,230.
s 'l‘ € Other professiord fees (attach sch) L—16C Stmt. 422,876. 422, 8213m &
‘\g é 17 Interest . . v e e e e e e e e e e 17,526. 8 Nnv ﬂ 7 M47 B &526.
E’E; T | 18 Taxes(atach schedue)(seensis) See Line. 18 Stmi 195, 798. 68,8311‘. MR A LA Y 34,060.
ol R
- 19 Depreciation (attach L
? # schedule) and depleton «~ - + . . « . .« < . . 45’ 153. 15, 08_0_' OGDEN, UT
N \|, 20 Occupancy . « « « v 4 4 b w00 e 0. 154L572_ 15’572_
G E 21 Travel, conferences, and meetings . + « « + . « 2&1 22. 302. 21 , 82 0.
A E | 22 Prntingandpublicatons .+ .« .+ . . 4 . 315. 315.
g )FE 23 Other expenses (attach schedule)
£ See Line 23 Stmt 46,647. 14,200. 32,447.
S | 24 Total operating and administrative
g expenses Add lines 13 through23 . . . . . . . 1,3711713' 597, 471. 651,209.
25 Cotbuors, ghs,gatspad. . . . . . . . . . . 2,900,615. 2,900, 615.
26 Total expenses and disbursements
Addlnes24and25. . . .« . . .« 4 . 0 .. 4,@7&328. 597,471- 3,551,824.
27 Subtract Iine 26 from line 12
a Excess of revenue over expenses
and disbursements . . . . . . . . . . .. -1 , 7 9§L6 22.
b Net investment income (if negative, enter -0-). . . 1, 886 , 668.
C Adjusted net income (if negative, enter -0-) . . .
BAA For Paperwork Reduction Act Notice, see instructions. TEEAO301 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC.

91-6053760

Page 2

End of year

Attached schedules and amounts in the description Begmmng of year
Balance Sheets column should be for end-of-year amounts only
(See instructions ) (a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash — non-interest-bearng . . . .. .. .......... 58,202.

62,862.

62,862.

2 Savings and temporary cash investments . . . . ... .. .. 3,241,182.

1,942,074.

1,942,074.

3 Accountsrecewvable . . . . ... .. >

I

Less allowance for doubtful accounts *>

4 Pledgesrecewvable. . . . . ... .. -

|

Less allowance for doubtful accounts ™

Grantsreceivable . . - . . . ... .. Lo

6 Receivables due from officers, directors, trustees, and ather
disqualified persons (attach schedule) (see mstructions} . . . . . . . . .

7 Other notes and loans recetvable (aftach sch) . >

Less allowance for doubtful accounts ™

8 Inventorniesforsaleoruse . . . . . .« . i i e e e e

9 Prepaid expenses and deferred charges . . . . . . . ... .. 89, 960.

22,053.

22,053,

n-mwundr

10a Investments — U S and state government
obligations (attach schedule) . . . . . . ... .. ...

b Investments — coporate stock (attachschedule) . . . . . . . . . . .. 40,558, 668.

42,448,296.

46,096,429,

¢ Investments — corporate bonds (attachschedule) - . . . . . . . . . . L. 12,921,273.

11,420,257,

11,238,419.

11 Investments — land, buildings, and
equpment basis. . . . . ... ... > 784,344,

Less accumuated depregation.
(attach schedule) . . . L1l StmE .~ 154,226. 642,667.

630,118.

1,329,941.

12 Investments —mortgageloans. . . . . . . . . . . . ... ..

13 Investments — other (attach schedule) . . . . . ... ... .. 11,573,691.

10,756, 638.

11,537,149.

14 Land, butldings, and equipment basis ™ 1,031, 395.

Less acoumuated depregaion T 7
(attach schedue) . . .L—14. Stmt, . » 413,519. 626,115.

617,876.

735,465.

15 Other assets (describe ™ 1,-15 Stmt ) 18,761.

19,138,

19,138.

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item1). . . . . . . . .. 69,730,519.

67,919,312,

72,983,530.

17 Accounts payable and accrued expenses. . . . . . . . . . .. 5,484.

3,897.

18 Grantspayable. . . . . .. ... .. ... 0L,

19 Deferredrevenue . « « v v« v v v v b e e e e e e e e e

20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other notes payable (aftachschedule) . . . . . . . . . . 397,902.

386, 904.

22 Other hiabilities (describe * ) 4,842,

4,842.

OM=———~r—gk>—r

23 Total liabilities (add hines 17 through 22) . . . . . . ... .. 408,228.

395, 643.

Foundations that follow SFAS 117, checkhere . . . . *
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted - -« &« v o o i e e e e e e e e e e e

25 Temporarlyrestricted . . . . . . . .. oL oL

26 Permanentlyrestricted . . . . . . . ..o oL

Foundations that do not follow SFAS 117, check here . >
and complete lines 27 through 31.

27 Capital stock, trust principal, orcurrent funds . . . . . . . . . .. 69,322,291.

67,523, 669.

28 PadHn or capial sumplus, or land, bldg , and equpmentfund . - . . . . .

29 Retaned eamings, accumulated income, endowment, oratherfunds .« . . -

Do w-muur _mz
»mMOZPre»m pzZcm

30 Total net assets or fund balances (see instructions) . . . . . 69,322,291.

67,523, 669.

31 Total liabilities and net assets/fund balances
(SEEMNSIIUCHIONS) . + + « v v v v et v e e e e e 69,730,519.

67,919,312,

| Part lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported ON Prior years returm) . . « . o v v v v v v v v v v e e e e e e e e 1 69,322,291.
2 EnteramountfromPart |, IIN@27a . . - .« o ot v v e e e e e e e e e e e e e e 2 -1,798,622.
3 Otherincresses not induded inlire 2 (teize) - . . .> 3
4 Addiines 1,2, and 3 . - o . . i e e e e e e e e e e e e e e e e e e 4 67,523, 669.
5 Degeasesnatincdudedinlne2(itemze) . . . . . . Y 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), lne30 . . . . ... .. 6 67,523,669.
BAA TEEA0302 12/16/16 Form 990-PF (2016)



Form 980-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 3
(P‘é?t N/ [Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g , real estate, {b) How acqurred | (C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) FI’): %tgi::i (mo, day, yr} (mo, day, yr )
1a SEE ATTACHED SCHEDULE P Various Various
b
c
d
e
e (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or alfowable) plus expense of sale (e) plus (f) minus (g)
a 16, 695,405. 15,558, 640. 1,136,765.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cdl (h)
AEMYV as of 12/31/69 (i) Adjusted basis (k) Excess of col (1) gain minus col (K), but nat less
U aso as of 12/31/69 over col (), If any than -0-) or Losses (framal ()
a 0 0. 0 1,136,765.
b
c
d
e
If gan, also enterin Part |, ine 7
2 Capital gain net income or (net capital loss) { X a. A|7 B
_If(loss),enter 0-nPart |, line 7 | 2 1,136,765.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (foss), enter -0- —},
MPartl, lne8 . . . .« . o e e e e e e e e e e e e _ e 3 0.

[EarVAl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period?
If 'Yes,’ the foundation does not qualify under section 4340(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

DYes No

{a) {b) (c) (d)
Base period years Adjusted quahfying distnbutions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col (b) divided by col (c))
beginning In)
2015 3,284,287. 73,146,521, 0.044900
2014 3,536,079. 75,677,622. 0.046726
2013 3,368,266. 71,306,997, 0.047236
2012 3,281,989. 67,807,601. 0.048401
2011 3,338,297. 70,243, 958. 0.047524
2 Totalofline 1,column(d) . . . . . . . . o e e e e e 2 0.234787
3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years . . . . . .. .. ... ... .. 3 0.046957
4 Enter the net value of nonchantable-use assets for 2016 from Pat X, me 5. . . . . . . . .. .. ... .. 4 69,822,635,
5 Muliplylnedbylne3 . . . . . . . . . e e e e s 5 3,278,661,
6 Enter 1% of net investment income (1% of Part I, line27b) . . . . . . . . . . ... .o o oo 6 18,867.
7 Addlines5and 6. . . . .. ..o e e e e e 7 3,297,528,
8 Enter qualifying distnbutions from Part XIl, line 4 . . . . . . . . . . o oo i e 8 3,573, 658.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

BAA

TEEA0303 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundahons descnbed in section 4940(d)(2), checkhere . . . . > u and enter WA-online 1 J
Date of nuling or determination letter o (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 3920—(e) requirements in Part V, 1 18,867.
check here . * and enter1% of Partl,line27b . . . . . . . . . . L L o o
¢ All ather domestic foundations enter 2% of line 27b Exennpt foreign organizations enter 4%of Part |, ine 12,00l 0) . . - - . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . . . . o L e e e e e e e 2 0.
3 Addlinestand2. . . . . it e e e e e e e e e e e e e e 3 18, 867.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . .| 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 Ifzero or less, enter0- . . . . ... ... .... 5 18,867.
6 Credits/Payments
a 2016 estimated tax pmts and 2015 overpayment creditedto20t6 . . . . . . . . L oL L. L 6a 112,053.
b Exempt foreign organizations — tax withheld atsource . . . . . ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . . 6c 0.
d Backup withholding erroneously withheld . . . . . . . . . .. ... ... oL 6d
7 Total credits and payments Add lines6athrough6d . . . . . . .. . . .. o oo s 7 112,053.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 i1s attached . . . . . . . . 8
9 Taxdue Ifthetdal of ines5and8ismorethaniine7, enter amountowed - . . . .« o v o v v b e d e e | 9
10  Overpayment If line 71s more than the total of ines 5and 8, enterthe amountoverpad .+ .+ . . . . . . . . . . . oL >| 10 93,186.
11 Enter the amount of ine 10tobe Credited to 2017 estimatedtax . . . . . > 53,186. Refunded . . . .™| 14 40, 000.
[Part Vil-A | Statements Regarding Activities
1.a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campalgn') ...................................... 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . . . . . o v o L e e e e e e e e e e e 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detalled description of the activities and copies of any matenials published
or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . .« . . o o o vt it e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation . . . > $ (2) Onfoundation managers . .. *$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. .. * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . . .. .. 2 X
If 'Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, attach a conformed copy of thechanges . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . ... .. ... . ... 4a X
b If 'Yes,' has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . . . .« .. o ittt c 4b
5 Was there a liquidation, tenmination, dissolution, or substantial contractiondunngtheyear? . . . . . . . . Lo oo 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the goverming instrument? . . . . . . . . . . oL L e s e e e e e 6 X
7 Ddthe foundation have at least $5,000 in assets at any ime dunng the year? If ‘Yes, complete Part I, col (c), and Part XV . . . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . .. >
See States Registered In
b If the answer 1s fes~to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General instruciion G? If ‘No,” alfach explanation . . . . . . « . . . o v v v v n oo e 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(}(3) or 4942()(5)
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f *Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
ANA addresSsSes . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 10 X

BAA

TEEAO304 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 5
[Part Vil-A || Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)7 If 'Yes,’ attach schedule (see instructions) . . . . . . . ... ... ... ... ... 11 NO| X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . . . . oL o oL oo s o 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Website address . . . . . . . ..o 0oL > WWW.BENBCHENEYFOUNDATION.ORG  _ _ _ _ _
14 Thebooksaremncareof ™ C. F. INVESTMENTS, INC. _ ___ ___ Telephoneno ™  (253) 627-1121
Locatedat ~ 3110 RUSTON WAY, SUITE B, _ _TACOMA, ____ WA_ ZIP+4 ™  98402-5308 __ _ __
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lleu of Form 1041 — Checkhere . . . . . . . . .. .. .. ... > D_
and enter the amount of tax-exempt interest receved or accrued during theyear . . . . . . . ... ... .. .. " 15 |
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account in aforeign country? . . . . . . . . oL oL L e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country ™
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the ’Yes’ column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . ... ... DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . . Lo e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . ... .. Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)?. . . . . . . . . . . .. Lo o e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if termmnatingwithin 90days ). . . . . .. .. .. oo oo DYes No
b If any answer I1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... ... ... > D ‘
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year begnningin 20162 . . . . . . .. .. ... .. o000 ic X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20162 . . . . . . . . .. .. ... DYes No
If 'Yes,' list the years » 20,20 ,20_ 20 _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions ) . . - . . . . .. oo o oo e oL 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 .20 ,20 .20 _
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany tme durngtheyear? . . . . . . . . . . .. e e e e e e D Yes No
b If 'Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess busmess holdings n 2016 ). . . . - -« « . .« oo v i Lo e 3b
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable pUrPOSES? . . v o o i L e e e e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charntable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning N 20162, . . . . . . . L . L e e e e e e e e e e 4b X
BAA Form 990-PF (2016)

TEEA0305 12/16/16



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945e€)?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . .. ... Lo Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . .. .. HYes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 4945(d)(4)(A)? (see INStructions) . . . . . « . . . . L e e e e e e e D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children oranmals?. . . . .. ... ... l:l Yes No
b If any answer I1s 'Yes’ to 5a(1)—(5), did any of the transactions fail to quaify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(SEE INSITUCHIONS)? . .« . o o o o e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ... ... > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . . . . . . . . .. oL 0o o L D Yes D No
If 'Yes, attach the statement required by Regulations section 53 4945—5(d)
6 a Did the foundation, during the year, receive any funds, dlrectly or indirectly, to pay premiums
on a personal benef't contract? . . . . . e L e e e e e e e e e e e e e e DYeS No
b Did the foundation, during the year, pay premiums, directly or mdnrectly, on a personal benefit contract? . . . ... .. . 6b X
If 'Yes’ to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b if 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. ... .. 7b
[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).
O e perweak. | (ICombensaton | (O ployee baneit | (6) Expense account
(a) Name and address devoted to pv;smon (l;:tztr ‘.’:.I)d ' plang and deforred other allowances’
compensation
CRROLYN J. CHENEY __ _________
4210 HORSEHEAD BAY DR NW__ _ __ _ SEC/TREAS
GIG HARBOR WA 98335 1.00 5,500. 0. 0.
PIPER CHENEY _ _ _ __ _________
240 ISLAND BLVD, FOX_________ VICE PRES
FOX ISLAND WA 98333 1.00 5,500. 0. 0.
ALLAN L. UNDEM __ __ _________
8303 SHIRLEY AVE_ DIRECTOR
GIG HARBOR WA 98332 1.00 11,500. 0. 0.
See Information about Officers, Directors, Trustees, Etc
192, 200. 45,682. 0.
2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’
(b)Title, and average (d)Contributions to
e s more o008 " || Jousperweak | (c)Compensaton | employesbereft | () CRETER Ry

compensation

KENNETH I. RISTINE

1903 _DUMAS CIRCLE NE, _ SENIOR PROGRAM

TACOMA, WA 98422 38.00 127,100. 39,379. 0.
CAROL L. LEWIS ~_—— _—______ __

5515 S 1iTH ST _ EXEC ASST

TACOMA WA 98465 38.00 56,994. 28,293. 0.
Total number of other employees paild over $50,000 . . . . . . . . . L L. e e e e e > None

BAA TEEA0306 12/16/16 Form 990-PF (2016)



.

Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 7

[Part VIl _!Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
C. F. INVESTMENTS, INC. __ __ _ _  __ ________| ACCOUNTING & TAX PREP
3110 RUSTON WAY, SUITE B___ __ ___ ___________|
TACOMA, WA 98402 86,314.
THRESHOLD GROUP, LLC_ INVESTMENT MANAGEMENT
P.O. _BOX 2358 _ _ _ _ _ o _______.
GIG HARBOR WA 98335 250,000.
Total number of others receving over $50,000 for professionaiservices . . . . . . . . . . . . oo 0oL > None
l Part 1X-A |Summary of Direct Charitable Activities
Lust the foundation-s four largest direct chantable adivities duning the tax year Indude relevant statistical information such as the number of Expenses
organizations and ather beneficianes served, conferences convened, research papers produced, etc.
L
2
3
4
[Part IX-B | Summary of Program-Related Investments (see Instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
]
2

All other program-related investments See instructions
3 ]

Total. Addlines 1through 3 . . . . . . . L L . L e e e e e e e e e e e e -

BAA Form 930-PF (2016)

TEEA0307 12/16/16



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC.

91-6053760 Page 8

[Part X__]Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly far market value of secunities . . . . . . .. . . L. Lo 1a 66,721,479.
b Average of monthly cash balances . . . . . . .. ... ... .. e e e e e e e e e e e e e e e 1b 2,138,106.
¢ Fair market value of all other assets (see instructions) . . . . .. .. ... ... .. . 000, 1¢ 2,026,339.
dTotal (add hines 1a, b, and €} . - .« « . v v e e e e e e e e e e e 1d 70,885,924,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation). . . . . . . . . . . .. o o oo | 1 el
2 Acquisition indebtedness applicabletolinetassets . . . .. ... ... ... ... 00 L oL 2
3 Subtractlne 2fromhne 1d . . . . . . . . o L L e e e e e e e e e e 3 70,885, 924,
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see INStrUChiONS) . .+ = . & . o L L L e e e e e e e e e e e e 4 1,063,289,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enterhere andonPartV, hned. . . . . . .. 5 69,822,635.
6 Minimum investment return. Enter 5% ofline5. . . . . . . . ... L o L L o oo e 6 3,491,132,
Part X1 | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *» |_|and do not complete this part.)
1 Mimimum investmentreturnfromPart X, ine 6 . . . . . . . .« i i i e e e e e e e e e e e e e e 1 3,491,132,
2a Tax on investment income for 2016 from Part VI, lme 5. . . . . . .. .. ... .. 2a 18,867.
b Income tax for 2016 (This does not include the tax from PartVI). . . . . .. . .. 2b
CAddlnes2aand 2b . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢c 18,867.
3 Distnbutable amount before adjustments Subtract ine 2c fromlne1. . . . . . . . . .. oo o000 3 3,472,265.
4 Recoveries of amounts treated as qualifying distributions . . . . . . ..o oo e e e 4
5 AddIINes 3and 4. . . . . v o i e e e e e e e e e e e e e e e e e e e e e 5 3,472,265.
6 Deduction from distributable amount (see instructions) . . . . . . . . e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from ne 5 Enter here and on Part Xlll, ine 1. . . . . . . . .. 7 3,472,265.
Qualifying Distributions (see Iinstructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), lne26. . . . . . . . .. ... ... oL 1a 3,551,824,
b Program-related investments —total from Part IX-B. . . . . . .. . ... e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2 21,834.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired). . + .« . . . . e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . .. .. . ..o 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIli, line 4 . 4 3,573, 658.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part ), ine 27b (see instructions) . . - . . . . . . . . ... . oo e e 5 18,867.
6 Adjusted qualifying distributions. Subtract lne S5fromhne4 . . . . . . ... ... oL 6 3,554, 791.

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC.

91-6053760 Page 9

Part Xl | Undistributed Income (see instructions)

1 Distnbutable amount for 2016 from Part XI,
me7..... ... e

2 Undistnbuted incorre, if any, as of the end of 2016
a Enter amount for 2015only. . . . . . .. ..
b Total forpnoryears 20 , 20 _,20
3 Excess cﬁstnbtmonsmrrywa'_,rfam, to 2016
aFrom2011 . . . . ..

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

3,472,265.

3,471,531.

bFrom2012 . . . . . .

dFrom2014 . . . . . .

0
0.
cFrom2013 . . . . .. 0.
0
0

eFrom2015. ... ..

f Total of ines 3a throughe . ... ... ...
4 Qualfying distributions for 2016 from Part

Xil,ined ™ S 3,573,658.
a Applied to 2015, but not more thanline 2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnbutions out of corpus
(Election required — see instructions). . .

d Applied to 2016 distributable amount . . . . . .
e Remaining amount distributed out of corpus . .

5 Bxcess distnbutions camyover appliedto2016 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a)} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Suntractine5 . . . . .

b Prior years’ undistributed income Subtract
Iinedbfromine2b. . . . ... ........

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b Taxable
amount — see instructons . . . .. .. ...
e Undistnbuted income for 2015 Subtract line 4a from
line 2a. Taxable amount — see instructions. . . . .

-

Undistributed income for 2016 Subtract lines
4d and 5 from ine 1 This amount must be
distnbutedin2017 . . . . ... .. ... ..

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)}(3) (Election
may be required — see instructions) . . . . . .

8 Excess distributions carryover from 2011 not
applied on hine 5 or ine 7 (see instructions) . . .

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromline6a . . . . . . .

10 Analysis of line 9
a Excess from 2012 . .

3,471,531.

102,127.

3,370,138.

b Excess from 2013 . .

€ Excess from 2014 . .

d Excess from 2015 . .

ojo|o|10 |0

e Excess from 2016 . .

BAA

TEEAQ309 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC. 91-6053760

Page 10
|Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2016, enterthe date oftheruling. . . . . . . . . . . . . .o . Lo o e o .
b Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942())(3) or 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum £ Yy (e) Total

investment return from Part X for (a) 2016 {b) 2015 (c) 2014 (d) 2013
eachyearlisted . ... ... .. .

b85%oflne2a . ........

¢ Qualifying distributions from Part X,
ine 4 foreachyearlisted. . . . . . ...

d Amounts induded in line 2¢ nat used directly
for actve conduct of exempt activities . . . . . .

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . .. .....

(2) Value of assets qualifying under
section 4942()(3)B)()) - - - - . . . .

b £ndowvment-altemative test — enter 2/3 of
minmum investment retum shown in Part X,
ine6foreachyearlisted . . . . . . . . ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royaltes). . . . . . ..

(2) Support from general public and 5 or
more exermpt organizations as provided
insecion 49420)(3)BY(wy - - . - . ... .

(3) Largest amount of support from
an exempt organization

{4) Gross investment income . . .. ..

LPart XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only-if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
BRADBURY F. CHENEY
3110 RUSTON WAY, SUITE A
TACOMA WA 98402 (253) 572-2442

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED

¢ Any submission deadlines
NONE

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
WASHINGTON, OREGON, AND SELECTED AREAS OF NORTHERN MOST CALIFORNIA

BAA TEEAQ310 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) BEN B. CHENEY FOUNDATION, INC.

91-6053760 Page 11

| Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indvidual,

Recipient show any redaionship to Foundation Purpose of grant or
any foundation sr‘tea::tlu?eﬁi contribution Amount
Name and address (home or business) or substantial contnbutor P
a Paid dunng the year
SEE ATTACHED SCHEDULE N/A 501(c) {3) |]SEE ATTACHED 2,900, 615.
Total . . o o o e e e e e e e e e e e e e e e » 3a 2,900,615.
b Approved for future payment
I - | S » 3b
BAA TEEAQ501 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) REN B. CHENEY FOUNDATION, INC.

91-6053760 Page 12

[Part XVI-A |Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Exduded by section 512, 513, or 514 e)
E)] (b) {c) (d) Related or exempt
Business Amount Exdu- Amount function Income
1 Program service revenue code S"& (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . .
3 Interest on savings and temporary cash nvestments . . . 14 159,
4 Dividends and Interest from securities . . . . . . 14 1,303,562.
5 Net rental income or (loss) from real estate
a Debt-financed property . - . . . . . . . ... ..
b Not debt-financed property . . . . . . . . .. .. 16 27,499.
6 Net rental income or (loss) from personal property . . . . . !
7 Otherinvestmentincome . . . . . . .. .. ...
8 Ganor (loss) from sales of assets other thaninventory . . . 18 1,136,766. 0.
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue ]
a4 PORTFOLIO ADVISORS 18 -40,075.
b POLARIS CAPITAL INT'L 18 21,684.
C SOMERSET EMERGING K-1 i8 1,390.
d MISCELLANEOUS 18 81.
e
12 Subtotal Add columns (b), (d), and(e) . . . . . . 2,451,066, 0.
13 Total. Add line 12, columns (b), (d),and (€) - . . - . . « . o o L o i e e .- 13 2,451,066,

(See worksheet in line 13 instructions to verify calculations )

E‘art XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
A\ accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
12 /A
BAA TEEAO502 12/16/16 Form 990-PF (2016)



Form 990-PF (2016)

BEN B. CHENEY FOUNDATION, INC. 91-6053760 Page 13
|Part XVII_||Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. -« o . o e e e e e e e e e e e e e e e e e 1a (1) X
(2) Otherassets - . . . . . . . . . . e e e e e e e e e 1a(2) X
b Other transactions ]
(1) Sales of assets to a nonchantable exempt organization. . . . . . . . .« . .. oL o o e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton. . . . . . ... ... ... o o Lo 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . .« o v v i i i e e e e e e e s 1b(3) X
(4) Remmbursementarmrangements . . . . . .« . o i h L e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . o i L L L e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising soficitations. . . . . . . . ... ... ..., 1b(6) X
¢ Sharing of facilities, equipment, matling hists, other assets, or paid employees. . . . . . . . .. . ... ..., 1c X

d If the answer to any of the above I1s 'Yes,’ complete the following schedule Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lineno {b) Amount involved {c) Narme of nonchantable exermpt organization

(d) Description of transfers, transactions, and shanng amangements

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization

{c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, tncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sian ) T ee
Here A < T /= 1/3-/ 7P prestomun B s
Signature of officer or trustee Date Title TSTYes |_I No
Print/Type preparer's name P; er's ggnature Date Check Uf PTIN
Paid Barbara D. Bogue, CPA @W'HJOUU self-employed P00195457
Preparer |Firm'sname " C F INVESTMENTS INC S Frm'sEN ™ 91-1051841
Use Only |[Frm'saddess * 3110 RUSTON WAY, SUITE B
TACOMA WA 98402 Phone no (253) 627-1121
BAA Form 990-PF (2016)

TEEAO503 12/16/16



;g:tn;’gjgépga Net Gain or Loss From Sale of Assets

2016

Name

BEN B. CHENEY FOUNDATION, INC.

Employer ldentification Number

91-6053760

Asset Information:

Description of Property
Date Acquired .
Date Sold

Sales Price

------ SEE ATTACHED

How Acquired

Name of Buyer . . .

16,695,405, Costorother basis (do not reduce by depreciation) . . .

Sales Expense . .

15,569,232, Valuation Method . . . .

Total Gain (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

1,126,173. Accumulation Depreciation . . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . .

Total Gain (Loss)
Description of Property
Date Acquired -

Date Sold

Sales Price

Accumulation Depreciation . . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

Accumulation Depreciation . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense - .

Valuation Method . . . .

Total Gain (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

Accumulation Depreciation . . .

How Acquired

Name of Buyer .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gan (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

Accumulation Depreciation . . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

Accumulation Depreciation . . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . .

Total Gain (Loss)
Description of Property
Date Acquired .

Date Sold

Sales Price

Accumulation Depreciation . . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation . . .

TEEWA4004 06/24/16



BEN B CHENEY FOUNDATION, INC

91-6053760

Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt

Other income Rev/Exp Book Net Inv Inc Ad) Net Inc

POLARIS CAPITAL K-1 21,684. 21,684.

PORTFOLIO ADVISORS PEF -40,075. -40,075.

SOMERSET K-1 1,390. 1,390.

MISCELLANEOUS 81. 81.

Total -16,920. -16,920.

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net inv Inc Adj Net Inc Charity Disb
REAL ESTATE TAXES 22,271, 12,678. 9,593.
FEDERAL EXCISE TAX 92,907.

FOREIGN TAX ON DIVIDENDS 56,153. 56,153.

PAYROLL TAXES 24,467, 24,467.
Total 195,798. 68, 831. 34,060.
Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses Rev/Exp Book Net Inv Inc Ad) Net Inc Charity Disb
INSURANCE 12,526. 4,000. 8,526.
DUES & SUBSCRIPTIONS 8,386. 8, 386.
PHONE, INTERNET, CABLE 5,847. 999. 4,848.
OFFICE SUPPLIES, POSTAGE & MISC 3,393. 3,393.
CAM RENTAL SUITE C 8,604. 8,604.

REPAIRS & MAINTENANCE 1,961. 597. 1,364.
COMPUTER MAINTENANCE 5,930. 5,930.
Total 46, 647. 14,200. 32,447.

Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In

WASHINGTON

CALIFORNIA




BEN B CHENEY FOUNDATION, INC

81-6053760

Form 990-PF, Page 6, Part VIII, Line 1

Information about Officers, Directors, Trustees, Etc.

(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contnbutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . l:l
MATTHEW BECKINGHAM
240 ISLAND BLVD DIRECTOR
FOX ISLAND WA 98333 1.00 5,500. 0. 0.
Person. . ]il Business . | |
BRADBURY F. CHENEY
4210 HORSEHEAD BAY DR NW | EXEC DIRECTOR
GIG HARBOR WA 98335 30.00 175,700. 45, 682. 0.
Person. . | X | Business .
JAMIE ALGEE
1115 NORTH STEELE DIRECTOR
TACOMA WA 98406 1.00 5,500. 0. 0.
Person . I_X_] Business . | |
MAREN FOSTER
504 S COCHRAN RD DIRECTOR
GENEVA FLL 32732 1.00 5,500. 0. 0.
Total
192, 200. 45, 682. 0.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
C. F. INVESTMENTS | TAX, PORTFOLIQ, PAYROLL 86,314. 65,314. 21,000.
RSM MCGLADREY | TAX RETURN REVIEW 2,230. 2,230.
Total 88,544. 65, 314. 23,230.
Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
THRESHOLD GROUP | INVESTMENT MGT 250, 000. 250,000.
POLARIS INVESTMENT MGT 48,824. 48,824.
DSM CAPITAL PORTFOLIO 2% 118. 118.
DSM CAPITAL INVESTMENT MGT 31,723. 31,723.
HARDING LOEVNER | INVESTMENT MGT 32,244, 32,244.




BEN B CHENEY FOUNDATION, INC 91-6053760
Form 990-PF, Page 1, Part | Continued
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
HARDING LOEVNER [ PORTFOLIO 2% 4,543. 4,543.
RUSSELL SMALL | INVESTMENT MGT 37,248. 37,248.
RUSSELL SMALL CAP [ PORTFOLIO 2% 2,508. 2,508.
SOMERSET K-1 | PORTFOLIO 2% 3,517. 3,464.
SOMERSET K-1 | INVESTMENT MGT 12,151. 12,151.
Total 422,876. 422,823,
Form 990-PF, Page 2, Part II, Line 11
L-11 Stmt
(a) (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
SEE ATTACHED SCHEDULE (7 784,344, 154,226. 630,118.
Total 784,344. 154,226. 630,118.
Form 990-PF, Page 2, Part il, Line 14
L-14 Stmt
() (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
SEE ATTACHED SCHEDULE 1,031,395. 413,5189. 617,876,
Total 1,031, 395. 413,519, 617,876.
Form 990-PF, Page 2, Part Ii, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
INTEREST/DIVIDENDS RECEIVABLE 18,761. 17,018. 17,018.
ACCOUNTS RECEIVABLE 0. 2,066. 2,066.
REIMBURSEMENTS RECEIVABLE 0. 54. 54.
Total 18,761. 19,138. 19,138.




BEN B CHENEY FOUNDATION, INC 91-6053760

Form 990-PF, Page 2, Part |l, Line 22

Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
SUITE C SECURITY DEPOSIT 4,842.

Total

4,842,



