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Form 990'PF

Departmenl of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and 1ts separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2016

Open to Public Inspection |

For calendar year 2016 or tax year beginning , 2016, and ending ,
ployer Identification numb
John and Elaine French Family Foundation 91 -2169139
PO Box 4984, 114 Wall Street B Telephone number (see instructions)
Ketchum, ID 83340 208-726-1725
C  If exemption application is pending, check here ™ D
G Check all that apply. [ [lnitial return Initial return of a former public charty |p 4 Foreign orgamizations, check here > D
Final return Amended return

Address change

;

Name change

H Check type of organization.
|—|Sect|on 4947(a)(1) nonexemp chartable trust

X Section 501(¢)(3) exempt private foundation
Other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), Ine 16)

> 4,077,133.

J  Accounting method- .Cash mccrual
D Other (specify)

(Part |, column (d) must be on'cash basis )~ ﬁ

E

F

2 Foreign organizations meeting the 85% test, check
here and attach computation

[
gl
all

If private foundation status was terminated
under section 507(h)(1)(A), check here.

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

[Part| |Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarily equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

mncome

(b) Net investment

(c¢) Adjusted net
ncome

(d) Disbursements
for charitable
purposes
(cash basis only)

<l
rl

‘e

£ 20
mcZm<m>o

Q
L

O wAY

[

S

1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check ™

3 Intereston savings and temporary cash investments
4 Dwidends and interest from securities
5 a Gross rents

b Net rental income
or (loss)

if the foundation is not required to attach Sch B

63,285,

63,285.

63,285.

6 a Net gain or (loss) from sale of assets not on tine 10

b Gross sales price for all
assets on line 6a

1,731,442,

-165,191.

7 Capttal gain net income (from Part IV, line 2)
8  Net short-term capital gain
9 Income modifications

10 g Gross sales less
returns and
allowances.

b Less Cost of

goods sold

¢ Gross profit or {loss) (attach schedule)
Other income (attach schedule)

n

12 Total. Add lines 1 through 11

63,285,

63,285,

ey
f‘ﬁ(}

]

o2r OHZ——>IMVO

13 Compensation of officers, directors, trustees, etc

14 Other employee salanies and wages

15 Pension plans, empioyee benefits

16 a Legal fees (attach schedule) See St 1
b Accounting fees (attach sch) See St 2
¢ Other professional fees (attach sch) See St 3

17 Interest

18

19

See Stm 4

Taxes (attach schedule)see instrs)

Depreciation (attach
schedule) and depletion

20
21
22
23

Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)

24

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid P ar t XV

Total expenses and disbursements.
Add lines 24 and 25

NMNZMOVXM M<——=>VAN~-Z—20>

25
26

-101,906.
0

.’\\Av

32,861,

Ty
WA

46.

¢'3,061.

46,424.

35,968.

215,500.

215,500,

261,924.

35,968.

215,500.

27

Subtract line 26 from hine 12,

a Excess of revenue over expenses
and disbursements

b Net investment income (1f negative, enter -0-)

C Adjusted net Income (if negative, enter -0-)

-363,830.

27,317.

63,285,

BAA For Paperwork Reduction Act Notice, see instructions.

TEEADS504L 12/16/16
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Form 990-PF (2016) John and Elain

e French Family Foundation 91-2169139 Page 2
Attached schedu! d i{ the d t
Part Il |Balance Sheets co|3fn§ sl‘?guﬁi gee?;r;ngfgﬁ;;asr Ianmoﬁnlgs:rrlll‘; on Beginning of year End of year

(See instructions )

(a) Book Value

(b) Book Vaiue

(c) Fair Market Value

w-mununlr

1 Cash -~ non-interest-bearing

2 Savings and temporary cash investments
3 Accounts receivable
Less allowance for doubtful accounts »
Pledges receivable
Less allowance for doubtful accounts *
Crants recetvable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch)y *
Less allowance for doubtful accounts »
8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U S, and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment. basis

Less: accumulated depreciation
(attach schedule)

Investments — mortgage loans
Investments — other (attach schedule)
Land, buildings, and equipment basis ™

Less* accumulated depreciation
(attach schedule)

Other assets (describe ® See Statement 5

N

12
13
14

15
16 Total assets (to be completed by allTilers —

see the instructions Also, see page 1, item |)

229,404.

121,358.

121,358,

3,139,618,

2,893,711,

2,946,530,

665,083.

665, 083.

995, 487.

I

20,651.

13,758.

13,758,

4,054,756.

3,693,910.

4,077,133.

OM—A—r—m>—r

17
18
19
20
21

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disquahfied persons
Mortgages and other notes payable (attach schedule)

Other habilities (describe®™

23 Total liabilities (add lines 17 through 22)

VO VMOV —m=
YOMOZPre»w oOZCT

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
24
25
26

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27
28
29
30
31

Capital stock, trust principal, or current funds
Paid-n or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

4,054,756,

3,693,910.

4,054,756.

3,693,910.

4,054,756.

3,693,910.

[Part ] Analysis of Changes in Net Assets or Fund Balances

]

U A WN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part {, ine 27a
Other increases not included in line 2 (itemize)
Add fines 1, 2, and 3

Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (iine 4 minus line 5) — Part I, column (b), line 3Q

> See Statement 6

Part I, column (a), ine 30 (must agree with

4,054,756.

-363,830.

20,852,

3,711,778.

17,868,

alun|blwiNn]|—=

3,693,910.

BAA

TEEAQ302L 1216/16

Form 990-PF (2016)



’ »

Form 990-PF (2016) John and Elaine French Family Foundation

91-2169139 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
. 2-story brick warehouse; or common stock, 200 shares MLC Company)

(b’) How acquired | {€) Date acquired
= Purchase
D — Donation

(d) Date sold

(mo , day, yr) (mo , day, yr)

1a See Statement 8

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

(1) Gains (Col (h)
gan minus col (k), but not less
than -0-) or Losses (from col (h))

olajojo|ow

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). { X ) :|—
If (loss), enter -0-in Part |, line 7 2 -165,191.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
if gain, also enter In Part I, fine 8, column (c) (see instructions). If (loss), enter -0- :’_
inPart |, tine 8 3 -151,001.

‘RaEVEE| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

DYes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c?
Net value of
nonchanitable-use assets

d
DlstnbL(szn ratio
{col. (b) divided by col (c))

beginning 1n)

2015 234,966. 4,497,090. 0.052248
2014 228,000. 4,642,796, 0.049108
2013 246,887. 4,505,516. 0.054797
2012 218,810. 4,289,234. 0.051014
2011 190,000. 4,436,898. 0.042823
Total of line 1, column (d) 2 0.249990

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.049998
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 4,185,101.
5 Multiply line 4 by line 3 5 209,247,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 273.
7 Addlines5and 6 7 209,520.
8 Enter quahfying distributions from Part XII, line 4 8 215,500.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO303L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) John and Elalne French Family Foundation 91-2169139 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . > U and enter '‘N/A" on line 1 j
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions) -
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 273,
check here. * and enter 1% of Part I, ine 27b
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, Ime 12 col. (b) R
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1 and?2 3 273.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 273.
6 Credits/Payments.
a 2016 estimated tax pmts and 2015 overpayment credited to 2016 6a 3,066.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 3,066.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid 10 2,793.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax > 300. | Refunded il 2,493.
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes
(see Instructions for the defimition)? 1b X
if the answer 1s 'Yes' fo 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? Tc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation -$ 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. -3 0. e
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles ——
of incorporation, or bylaws, or other similar instruments? If ‘Yes,’ attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NVA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remamn in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,’ complete Part Ii, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
CA
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General —
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8bj X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) ]
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XiV | 9 X
10 Dud any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2016)

TEEA0304L 12/16/16




Form 990-PF (2016) John and Elaine French Family Foundation 91-2169139 Page 5
[Part VII-A [Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see instructions). n X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) . .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address . * N/A

14 The books are Incareof * Elaine A. French Telephoneno » 208-726-1725

Located at » PO Box 4984, 114 Wall Street Ketchum ID ZIP+4 > 83340

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Check here N/A » D_ ’
and enter the amount of tax-exempt interest received or accrued during the year . >| 15 | N/A

16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account 1n a foreign country? . 16 X

See the Instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes,'
enter the name of the foreign country  *»

[Part VIFB | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? DYes No

(6) Agree to pay money or property to a government official? (Exception, Check 'No' if the
foundation agreed to'make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)—g6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? 1b NVA

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20167 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have an;/ undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 2016
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(2)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see instructions ) 2b NVA

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? |:| Yes No

b If 'Yes, did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, E% the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2016 ) 3b NVA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20162 4b X

BAA Form 990-PF (2016)

TEEAQ305L 12/16/16



Form 990-PF (2016)

John and Elaine French Family Foundation 91-2169139 Page 6
(Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? . . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than rehigious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(1)— (Sg did any of the transactions fail to qualify under the exceptions
described in Regulahons section 53 4945 or in a current notice regardlng disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assustance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945—5(d).
6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive /e any proceeds or have any net income attributable to the transaction? N/A 7b

|Part VIll [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (€) Compensation (d) Contributions to

hours per week If not paid, employee benefit | (€) Expense account,
(@) Name and address devoted to position (enter ?o.) plans and deferred other allowances
compensation
See Statement O __ __ ________
_______________________ 0 0 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(d)Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 >

0

BAA TEEAQ306L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) John and Elaine French Family Foundation

91-2169139 Page 7

_Part VIl "TInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Nonme _ _ _ _ _ _________________
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charttable activities during the tax year. Include relevant statistical information such as the number of Expenses
orgamzations and other beneficiartes served, conferences convened, research papers produced, etc
v N/
2 ___________
3
4
[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _______
Na_
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0

BAA

TEEAQ307L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) John and Elame French Family Foundation 91-2169139 Page 8

|Part _)SﬁlMlmmum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Faur market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes
a Average monthly fair market value of securities . . 1a 1,829,487.
b Average of monthly cash balances . . 1b 238,2009.
¢ Fair market value of alt other assets (see instructions) . . 1c 2,181,137,
d Total (add lines 1a, b, and ¢) . 1d 4,248,833.
i e Reduction claimed for blockage or other factors reported on Imes la and
‘ Ic (attach detailed explanation) [ jel 0. .
‘ 2 Acquisition indebtedness applicable to line 1 assets 2 0.
‘ 3 Subtract hne 2 from line 1d . 3 4,248,833.
Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 63,732.
5 Net value of noncharitable-use assets. Subtract line 4 from lIine 3. Enter here and on Part V, line 4 5 4,185,101,
| 6 Minimum investment return. Enter 5% of line 5 6 209,255,
| [Ram#XTH Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1  Minimum investment return from Part X, line 6 209,255,
2a Tax on investment income for 2016 from Part VI, line 5 2a 273. |3
b Income tax for 2016 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 273.
3 Distributable amount before adjustments Subtract ine 2¢c from line 1 208,982.
4 Recoveries of amounts treated as qualifying distributions
5 Addlines 3 and 4 208,982,
6 Deduction from distributable amount (see instructions)
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI, line 1 208,982,
IZ( Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes m
a Expenses, contributions, gifts, etc. — total from Part I, column (d), Iine 26 1a 215,500.
b Program-related investments — tota! from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ne 4 4 215,500.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 273.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 215,227,
Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2016)

TEEA0308L 12/16/16



Form 990-PF (2016) John and Elaine French Family Foundation

91-2169139

Page 9

Part XIll | Undistributed Income (see instructions)

(2)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

1 Plstn7butable amount for 2016 from Part XI,
Ine .

208,982,

2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only

b Total for prior years. 20 , 20 , 20

3 Excess distnbutions carryover, if any,mmﬁ' T
a From 2011

b From 2012

¢ From 2013

d From 2014

e From 2015 14,150.

f Total of ines 3a through e
4 Qualifying distributions for 2016 from Part

Xll, ined. ™ § 215,500.
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior %ears' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed

d Subtract line 6¢ from hne 6b Taxable
amount — see instructions.

e Undistributed income for 2015  Subtract line 4a from
line 2a Taxable amount — see nstructions.

f Undistributed income for 2016. Subtract lines
4d and 5 from hine 1 This amount must be
distributed in 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2012

14,150.

208,982.

6,518.

0.

20,668.

20, 668.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015
e Excess from 2016

14,150.

6,518.

BAA

TEEAQ309L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) John and Elaine French Family Foundation 91-2169139 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2016, enter the date of the ruling . . . .

b Check box to indicate whether the foundation 1s a private operating foundation described 1n section D 4942())(3) or 4942())(5)

»

2 a Enter the lesser of the adjusted net Tax year P
income from Part | or the minimum Y rior 3 years (e) Total
investment return from Part X for (a) 2016 (b) 2015 (c) 2014 (d) 2013

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed . .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a ‘Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)(1))

b ‘Endowment' alternative test — enter 2/3 of
mimmum investment return shown in Part X,
Iine 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunities loans (section
512(2)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(P3)(B)(n)

(3) Largest amount of support from
an exempt orgamzation

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

See Statement 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds, if the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form 1n which applications should be submitted and information and maternals they should inciude:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310L 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) John and Elaine French Family Foundation 91-2169139 Page 1
BRI Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,
Recipient show any relationship to Fgér;ggtg;n Purpose of grant or Amount
any foundation manager t contribution

Name and address (home or business) or substantial contnbutor | FECIPIEN

a Paid during the year
See Statement 11

Total > 3a 215,500.
b Approved for future payment

Total > 3b

BAA TEEAOS0IL 12/16/16 Form 990-PF (2016)



Form 990-PF (2016)

John and.Elaine French Family Foundation

91-2169139

Page 12

[Part XVI-A [Analysis of Income-Producing Activities

Enter gross’amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(@) (b) () (d) Related or exempt
Business Amount Exclu- Amount function iIncome
code sion (See instructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities 14 63,285.
5 Net rental iIncome or (loss) from real estate: 7
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 -165,191.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) -101, 906.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet In line 13 instructions to verify calculations )

13

-101,906.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAQS02L 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) John and Elaine French Family Foundation 91-2169139 Page 13

|Part XVII" [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization Yes | No i
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, |
relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: ‘J
(1) Cash . 1am] | X
(2) Other assets .o . . 1a(? X

b Other transactions. o |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . . 1b () X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If ‘'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and cqmpl Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign Way The TRS Giscuss
Hegre ‘4 DS.—\ D- \?b this return hwnh tr';eI
preparer shown below
l Secretary, CFO (see Insiructions)?
Signature of officer or trustee ﬂte Title r)s(l[Yes hNo

Prnt/Type preparer's name MZ Date Check U ¢ JPTN
Paid Michael J. McCabe . McCabe '//1/7/17 self-employed P01203354

Preparer |Frmsname * McCABE & TOTAH, LLP Frms EN * 77-0368613
Use Only |Frmsaddess ™ 1760 THE ALAMEDA, Ste 300

SAN JOSE, CA 95126-1728 Phroneno  (408) 977-7090
BAA Form 990-PF (2016)

TEEAQ503L 12/16/16




2016 - Federal Statements Page 1
Client M0005 John and Elaine French Family Foundation 91-2169139
412417 05:58PM
Statement 1
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
Legal Fees $ 1,703,
Total $ 1,703. § 0. S 0. S 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Tax Preparation Fees $ 7,068.
Total S 7,068. $ 0. S 0. S 0.
Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Portfolio Management Fees $ 32,861. $ 32,861.
Total § 32,861. § 32,861. § 0. S 0.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net c (Q)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Foreign Withholding Taxes $ 3,061. $ 3,061.
Franchise Tax Board 10.
Registry of Charitable Trusts 75.
US Treasury 1,600.

Total $ 4,746. § 3,061. § 0. $ 0.




2016 - Federal Statements Page 2
Client M0005 John and Elaine French Family Foundation 91-2169139
4/24117 05:58PM
Statement 5
Form 990-PF, Part Il, Line 15
Other Assets
Fair Market
Book Value Value
Rounding 1.
Stock/Dividend Receivable 13,757. § 13,758.
Total $ 13,758. $ 13,758.
Statement 6
Form 990-PF, Part lll, Line 3
Other Increases
Dividend Income $ 8,957.
Foreign Taxes 928.
Portfolio Management Fees 66.
Securities Held Cost Basis Adjustments 10,901.
Total $ 20,852.
Statement 7
Form 990-PF, Part lll, Line 5
Other Decreases
Capital Gain Distribution $ 170.
Prior Securities Settling 17,698.
Total $ 17,868.
Statement 8
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment income
(b) How (c) Date (d) Date
Ttem (a) Description Acquired Acquired Sold
1 MS #4 See Statement Purchased Various Various
2 MS #4 See Statement Purchased Various Various
3 MS #1 See Statement Purchased Various Various
4 MS #1 See Statement Purchased Various Various
5 MS #9 See Statement Purchased Various Various
6 MS #12 See Statement Purchased Various Various
7 MS #11 See Statement Purchased Various Various
8 MS #10 See Statement Purchased Various Various
9 MS #10 See Statement Purchased Various Various
10 MS #14 See Statement Purchased Various Various
11 MS #15 See Statement Purchased Various Various
12 MS #13 See Statement Purchased Various Various
13 MS #13 See Statement Purchased Various Various
(e) (f) (9) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i)-(3) (Loss)
1 92,983. 96, 215. -3,232. $ -3,232.




2016 - Federal Statements Page 3

Client M0005 John and Elaine French Family Foundation 91-2169139

4/24N7 05 58PM
Statement 8 (continued)

Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (f) (9) (h) (1) (3) (k) (1)

Gross Deprec Cost Gain FMV Adj. Bas. Excess Gain

Sal ALl j (Loss) 12/31/69 12/31/69 _(i)-(3) a1

205,177. 218 520. -13,343. $ -13,343.
3 62,067. 63, 286. -1,219. -1,219.
4 91,718. 82,609. 9,109. 9,109.
5 250,085. 277,292. -27,207. -27,207.
6 144,375. 183,033. -38,658. -38,658.
7 535,504. 615,150. -79,646. -79, 646.
8 20,096. 19,107. 989. 989.
9 18,808. 17,075. 1,733. 1,733.
10 125,000. 128,679, -3,679. -3,679.
11 34,408. 31, 988. 2,420. 2,420.
12 68,239. 69,008. -769. -769.
13 82,982, 94,671. -11,689. -11,689

Total 3-165,191.

Statement 9

Form 990-PF, Part VIil, Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and_Address Per Week Devoted sation EBP_& DC Other
Elaine A. French President $ 0. $ 0. % 0.
P.O. Box 4984 10.00
Ketchum, ID 83340
John K. French Secretary, CFO 0. 0. 0.
P.O. Box 4984 10.00
Ketchum, ID 83340
Eric R. French Director 0. 0. 0.
P.0O. Box 4984 1.00
Ketchum, ID 83340
Duncan A. French Director 0. 0. 0.
P.0. Box 4984 1.00
Ketchum, ID 83340
Charles H. French Director 0. 0. 0.
P.O. Box 4984 1.00

Ketchum, ID 83340

Total § 0. $ 0. 8 0.




2016 - Federal Statements Page 4

Client M00O5 John and Elaine French Family Foundation 91-2169139
4124117 05-58PM
Statement 10

Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors

Elaine A. French
John K. French

Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Planned Parenthood N/A PC General $ 20,000.
Federation of America operating
434 West 33rd Street expenses of
New York NY 10001 planned

parenthood

federation of

america.
Wood River Land Trust N/A PC General 35,000.
119 E. Bullion Street operating fund.
Hailey ID 83333
The Nature Conservancy N/A PC Capital campaign 50,000.
Washington "forces of
1917 1st Avenue nature”.
Seattle WA 98101
Idaho Conservation League N/A PC General 35,000.
P.0. Box 844 operating fund.
Boise ID 83701
Advocates for the West N/A PC Contribution in 5,000.
P.0. Box 1612 support of
Boise ID 83701 protecting

various Western

United States

national

resources.
The Nature Conservancy N/A PC Unrestricted for 5,000.
Idaho operational
116 First Avenue North uses.
Hailey ID 83333
Washington Trails N/A PC Trail 2,500.
Association Restoration.

2019 Third Ave., Suite 100
Seattle WA 98121




!

2016 - Federal Statements Page 5
Client M0005 John and Elaine French Family Foundation 91-2169139
4724117 05.58PM
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Rocky Mountain Institute N/A PC Contribution $ 10,000.
1820 Folsom Street towards
Boulder CO 80302 fostering the
efficient and
restorative use
of resources to
make the world
secure, just,
prosperous, and
life-sustaining.
Harvard College Fund N/A PC Unrestricted 5,000.
Massachusetts Hall college uses.
Cambridge MA 02138
Wellesley College N/A PC Unrestricted for 7,500.
106 Central Street operational
Wellesley MA 02481 uses.
Marine Corps Scholarship N/A PC Provides 20, 000.
Foundation scholarships to
121 S. Saint Asaph St. children of
Alexandria VA 22314 marines.
Camfed USA Foundation N/A PC Provides 3,000.
465 California Street educational
San Francisco CA 94104 assistance for
women in Africa.
Lighthawk N/A PC Unrestricted 5,000.
304 Main Street, Ste 14, PO operational
Box 653 funds in support
Lander WY 82520 of air aviation
conservation
group.
Peninsula Open Space Trust N/A PC Unrestricted for 5,000.
222 High St operational
Palo Alto CA 94301 uses.
Ducks Unlimited N/A PC Unrestricted for 5,000.
One Waterfowl Way operational
Memphis TN 38120 uses.




2016 - Federal Statements Page 6
Client M0005 John and Elaine French Family Foundation 91-2169139
4/24n7 05:58PM
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status _Grant Amount
League of Conservation N/A PC LCVEF works with § 2,500.
Voters Education state partners
1920 L Street, NW Suite 800 to advocate for
Washington DC 20036 environmental
protection and
engages people
in democratic
processes in
order to enact
strong
environmental
laws.
Total § 215, 500.




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 6 of 14

f Account Detail f |

" Consulting and Evaluation Services Active Assets Account ___ JOHN&ELAINE FRENCH FOUNDATION
~ - e —

Investment Objectives!  Capital Appreciation, Aggressive Income, Speculation, Income Investment Advisory Account
Manager SCHARF INVESTMENTS
1 Inform us if your investment abjectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value" and “Unrealized Gain/(Loss)" may not reflect the value that could be obtained in the market Fixed Income secunties are sorted
by matunty or pre-refunding dale, and alphabetically within date Estimated Annual Income a) 1s caliculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include retun of pnncipal or capital gains which could overstate such estmates, and d) for secunities that have a defined matunty date within the next 12 manths, 1s reflected only through matunty date Actual
income or yield may be lower or higher than the estmates Current yield refiects the income generated by an investment, and does not reflect changes in its pnce  Structured Investments, identified on the
Position Description Detatls line as "Asset Class Struct Inv * may appear in varnious statement product categones When displayed, the accrued interest annual income and current yield for those with a
contingent income feature (e g Range Accrual Notes ar Contingent Income Notes) are estimates and assume specified accrual conditions are met dunng the relevant penod and payment in full of all contingent
interest For Floating Rate Secunties, the accrued interest, annual iIncome and current yieid are estimates based on the current floating coupon rate and may not reflect histonic rates within the accrual penod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the nght to instruct us to hquidate your bank deposit balance(s) or shares of any money market
nd balance(s) at any ime and have the proceeds of such liquidation remitted to you Estimated Annual Income, Accrued Interest, and APY% wili only be dispiayed for fully settied positions

7-Day
vescrption Market Value Current Yield % EstAnnincome  APY %
MS ACTIVE ASSETS GOVT TRUST $92,656 98 0460 $426 22 }
Percentage
of Holdings Market Value Est Ann income
CASH, BDP, AND MMFs 1277% $92,656 98 3426 22

Certain money market funds classified as government funds and retail funds seek (although they cannot guarantee) to maintain a share price of $1 00, therefore the dollar amounts listed equa! the number of shares
Additional information concerning these transactions 1s avaitable upon request For more informaton about the pricing of Money Market Funds, please see the Expanded Disclosures The money market funds
reflected above include the balances in your automatic sweep feature, If any and may include other money market funds that have been purchased in your account

STOCKS
COMMON STOCKS

Unrealized Curent

Secunty Description Trade Date Quantrty Unit Cost  Share Price Total Cost Market Value Gan/{Loss) Est Ann Income  Yield %
ADVANCE AUTO PARTS (AAP) 11411 76 000 $62 976 $169 120 $4,786 21 $12,853 12 $8,066 91 LT
1114111 40 000 56 667 169 120 2,266 66 6,764 80 4,498 14 LT
12115 1000 162 310 169 120 16231 169 12 681LT
11318 30000 144 838 169 120 4,34515 507360 728 45 ST
8/9/16 36000 169 290 169 120 6.094 45 6,088 32 (6 13) 8T

Total 183 000 17,654 78 30,948 96 1257186 LT 400 014

72232 8T




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 7 of 14

5 ) ‘Consulung and Evaluation Servces Active Assels Account ~ JOHNSELAINE FRENCH FOUNDATION ™
- Account Detail { N ‘
o oee ol JO - .. e m e f eem e e P SRS PN PUSE (A - P

Unrealized Current
Secunty Descnption Trade Dale Quantity Unit Cost  Share Price Totat Cost Market Value Gain/{Loss) Est Ann Income  Yield %
NextDwvidend Payable O108/17, Asset Class Bquiies | e
ALLERGAN PLC SHS (AGN) s 42000 305 000 210010 1281000 8,82042 (3,989 58) LT
1017115 9000 269 413 210010 242472 1,890 09 {534 63) LT
1011315 8000 266 316 210010 213053 1,680 08 (450 45) LT
10/20/15 11 000 268 865 210010 2,957 51 23101 (647 40) LT
11/24/15 10 000 309 860 210010 3,098 60 210010 (998 50) LT
416/16 14 000 243 851 210010 341391 2,940 14 (47377} ST
8/9/16 22 000 251903 210010 5,541 87 4,620 22 {921 65) 8T
Total 116 000 3237714 24,361 16 (6,620 56) LT 32500 133

(1,305 42) ST

AMER INTL GP INC NEW (AIG) 9/18/12 88 000 34418 65310 3,028 80 574728 2,71848 (T
52113 191000 41996 65310 8,021 31 12,474 21 445290 LT
2120115 79000 55309 65310 4,369 38 5,159 49 79011 LT
819716 111000 59 477 65310 6,601 90 7,249 41 64751 ST
Total 469 000 22,02139 30,630 39 796148 LT 600 60 195
64751 8T
Next Dividend Payable 0372017, Assel Class EQuites
AON PLC SHS CL-A {AON} 919115 83 000 91 801 111530 761847 9,256 99 163752 LT
11/3/15 128 000 94 749 111530 1212791 14,275 84 214793 LT
8/9/16 52 000 110538 111530 5.747 99 5,799 56 5157 ST
Total 263 000 25,495 37 29,3323% 378545 LT U700 118
5157 §T
NextDwidend Payable 0202017, Asset Class Bquies e
APPLE INC {AAPL} 715111 153000 51557 115820 7,888 18 17,720 46 983228 LT
211213 42 000 66 994 115820 281374 486444 205070 LT
8/9/16 65 000 108 470 115 820 7,050 55 7,528 30 47775 ST
Total 260 000 17,75247 30,11320 1188298 LT 59300 196
47775 8T
Next Dividend Payable 0272017, Asset Class Equies e
BERKSHIRE HATHAWAY CL-B NEW (BRK'B) 3120112 57 000 81396 162980 463957 9,289 86 465029 LT
5/28/15 99 000 144 807 162 980 14,335 89 16,135 02 1,799 13 LT
10113115 33000 131998 162 980 4,355 92 5378 34 102242 LT
112/16 20 000 128778 162 980 2,575 56 3,253 60 684 04 ST
819/16 49000 145631 162 980 713590 7,986 02 850 12 ST
Total 258 000 33,042 84 42,048 84 747184 LT — —_

1,534 16 ST
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Account Detail

" Consulting and Evaluation Services Active Assets Account__ JOHNSELAINE FRENCH FOUNDATION™

i

- - [ - b ——- o — e e e - I At T L e e s e
Unrealized Curent
Secunty Descnption Trade Date Quantity Unil Cost  Share Pnce Total Cost Market Value Gan/(Loss) EstAnn Income _ Yield %
A s QU RS e
CDN PACIFIC RY LTD NEW (CP) 7124115 4000 156 359 142770 62544 57108 {54 36) LT
825115 84 000 133678 142770 11,228 94 11,992 68 76374 LT
8/9/16 19 000 145 259 142770 275992 2,71263 (4729) 5T
Total 107 000 14,614 30 15,276 39 70938 LT 163 00 106
(4729) 8T
Next Dwidend Payable O130/17, Asset Class BQubes L
CERNER CORP {CERN) 10727115 174 000 66 332 47370 11,541 82 8,242 38 (3.29944) LT
31316 69 000 49914 47370 344407 3,268 53 {17554) ST
81916 €6 000 67240 47370 443783 3,126 42 (1.31141) 81
Total 309 000 1942372 14,637 33 (3.299 44) T — -
{1,486 95) ST
AssetClass Equies O
GNIZANT TECH SOLUTIONS CL A {CTSH) 1011116 146 000 49 868 56 030 7,280 80 8,180 38 899 58 8T
10/114/16 66 000 50 868 56 030 335732 369798 34066 ST
11/8/16 106 000 54 974 56 030 5,826 92 5,939 18 11226 ST
11/10/16 82 000 53 888 56 030 441878 4,594 46 17568 ST
Total 400 000 20,883 82 22,41200 1,528 18 ST —_ -
AsselClass Equies e gy
COMCAST CORP (NEW) CLASS A (CMCSA) 1118115 190 000 61474 69 050 11,680 00 13,1850 1,43950 LT
111715 180 000 61120 69 050 11,001 56 12,429 00 142744 LT
8/9/16 87 000 67117 69 050 5.839 14 6,007 35 168 21 ST
Total 457 000 28,520 70 31,555 85 286694 LT 503 00 159
16821 ST
Next Dmidend Payable 012a 1T s Class BaueS i e
CVS HEALTH CORP COM (CVS) 9/20/10 212000 30127 78910 6,386 93 16,728 92 10,341 99 LT
6/29/16 24000 94 386 78910 228527 1,893 84 (37143) 8T
8/9/16 64 000 97 282 78910 6,226 03 5,050 24 (1,175 79) ST
11/10/16 70 000 77472 78910 542305 552370 100 65 ST
Total 370 000 20,301 28 29,196 70 10,34199 LT 740 00 283
(1446 57) 8T
Next Divdend Payable 020017, Assel Class EQUINes e
DOLLAR GEN CORP NEW COM (DG) 12113112 16 000 45202 74070 72324 1,185 12 46188 LT
1313 214000 42 463 74070 9,087 04 15,850 98 6,763 94 LT
8/9/16 57 000 92133 74070 525160 422199 {1,029 61) ST
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" Consulting and Evaluation Serices Active Assets Account  JOHNSELAINE FRENCH FOUNDATION

pocountDetal = L

Unrealized Current
Securtty Descnpuon Trade Date Quantity Unit Cost _ Share Price Total Cost Market Vatue Gain/(Loss} Est Ann income _ Yield %
Total 287 000 15,061 88 21,258 08 722582 LT 28700 135

{1,029 61) 81

GENTEX CORP (GNTX)} 13114 547 000 14 439 19690 7,898 02 10,770 43 287241 1T
1129116 91000 13315 19 690 121162 179178 58017 ST
8/9/16 156 000 17 506 19 690 2,793 41 3,07164 278 23 ST
Total 794 000 11,803 05 15,633 86 287244 A7 286 00 182
858 40 ST
NextDwidend Payable 0112017, Asset Class EQuites et e
KANSAS CY SOUTHN IND NEW (KSU) 7118116 62 000 95 503 84 850 592116 5,260 70 (660 46) ST
8/9/16 15 000 97781 84 850 1,466 72 1,272175 {193 97) ST
Total 77000 7,387 88 6,533 45 (854 43) ST 10200 156
Next Dindend Payable 01118/17, Asset Class Equiles | e
SKESSON CORP (MCK) 1120116 49 000 163 845 140 450 8,028 39 6,882 05 {1,146 34) ST
21116 74 000 150 408 140 450 11,130 16 10,393 30 (736 86) ST
8/9/16 31000 196 454 140 450 6,080 07 4,353 85 {1,736 12) ST
Total 154 000 25,248 62 21,629 30 (3,619 32) ST 17200 079
NextDmdend Payable 0102/17, Asset Class Equites | e
MICROSOFT CORP (MSFT) 9/20/110 187 000 25419 62 140 4,753 30 11,620 18 6,866 88 LT
37 105 000 25998 62 140 272984 6,524 70 3,794 86 LT
3120112 85 000 319862 62 140 271873 5,281 90 256517 LT
3/16/15 132 000 41558 62 140 5485 64 8,202 48 271684 LT
8/9/16 123 000 58 127 62 140 7,149 57 764322 493 65 ST
Total 632 000 22,835 08 3927248 1594375 LT 98600 251
49365 ST
Next Didend Payable 03/2017, Asset Class Bquites e
MOTOROLA SOLUTIONS INC (MSI) 10131714 90 000 64 903 82 890 584125 7,460 10 161885 LT
7124115 73 000 59622 82 890 435238 6,050 97 169859 LT
8/9/16 85000 74326 82 890 631774 704565 72191 8T
Total 248 000 16,51137 20,556 72 3374 1T 46600 226
72191 8T
Next Dwidend Payable 014317, Assel Class Bquiles e
NIELSEN HLDGS PLC (NLSN) 4124115 433000 45764 41950 19,815 67 18,164 35 (1.85132) LT
8/9/16 106 000 52 860 41950 5,603 14 444670 (1,156 44) ST

11122116 140 000 42608 41950 5,965 11 5,873 00 (8211) ST
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Account Detail R . :
: - oL _ R - e i I S wvepmoes S S SN P L
Unrealized Current
Secunty Descnption Trade Date Quantity Unit Cost _ Share Price Total Cost Market Value Gamn/(Loss) Est Ann income  Yield %
Total 679000 31,383 92 2848405 (1,65132) LT 84200 295

{1,248 55) ST

NOVARTIS AG ADR (NVS} 9720110 132000 56 739 72 840 7,489 56 9,614 88 212532 LT
8/9/16 30000 82517 72 840 247550 2,185 20 {290 30) ST
Total 162 000 9,965 06 11,800 08 212532 LT 37300 316
{290 30) ST
ASSel Class BQUIES e
ORACLE CORP {ORCL) 9/2/11 138 000 26 976 38450 372270 5,306 10 1,583 40 LT
4111112 50000 28 320 38450 141600 192250 50650 LT
11121112 251 000 30450 38 450 7.64305 9,65095 2,00790 LT
7123114 68 000 40392 38450 2,746 66 261460 (13206) LT
7124115 84 000 39 000 38 450 327596 3,229 80 (46 16) LT
1/8/16 177 000 34 984 38450 6,192 20 6,805 65 61345 ST
8/9/16 184 000 41157 38 450 7,572 81 7,074 80 (498 01) ST
Total 952 000 32,569 38 36,604 40 391958 LT 57100 155
11544 ST
Next Dividend Payable 0172017, Asset Class Bquiles e
PRICELINE GRP INC COM NEW (PCLN) 7113115 8000 1,168 839 1,466 060 9,350 71 11,728 48 231777 LT
11/23/15 3000 1,286 543 1,466 060 3,859 63 4,398 18 53855 L1
111116 6000 1,139 580 1,466 060 6,837 48 8,796 36 1,958 88 ST
8/9/16 4000 1,406 163 1,466 060 5,624 65 5,864 24 239 59 ST
Total 21000 2567247 30,787 26 291632 L7 _— —
2,198 47 ST
ASSelClass BQUIES e
SAP AG (SAP) 2ns 56 000 70729 86 430 3,960 81 4,840 08 87927 LT
3/24/15 175 000 73897 86430 12,931 94 15,125 25 219331 L7
819/16 66 000 86 533 86 430 571119 5,704 38 (681) ST
Total 297 000 22,603 94 25,669 71 307258 LT 27700 107
(681) ST
ASSel Class BQUES
SCHLUMBERGER LTD (SLB} 8/25/14 78 000 110 359 83 950 8,608 03 6,548 10 (2,059 93) LT
10/2/14 135000 97 619 83950 13,178 50 11,33325 (1,845 25) LT
8/9/16 60 000 82632 83 950 4957 90 5,037 00 7910 ST
Total 273000 26,744 43 22,9183 {3,905 18) LT 546 00 238
7910 ST
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Account Detail ; X v
Unrealized Curent
Securty Descnption Trade Date Quanuty Unil Cost _ Share Price Total Cost Market Value Gainf{Loss) Est Ann Income _ Yield %
SHERWIN WILLIAMS COMPANY OHIO (SHW) 10/25/16 15 000 247 298 268 740 370947 4,03110 32163 8T
10/26/16 14 000 249701 268 740 3,495 82 3,762 36 266 54 ST
111016 25000 265 095 268 740 6,627 38 6,718 50 911281
Total 54 000 13,832 67 14,511 96 67929 ST 18100 124
Next Dividend Payable 0312017 ASS el Class BQUeS e e e
WALGREENS BOOTS ALLIANCE INC (WBA) 714/16 35000 83836 82760 293427 2,896 60 (3767) ST
7115116 35000 82481 82760 2,886 84 2,396 60 976 ST
7122118 17 000 81294 82760 1,381 99 1,406 92 2493 8T
8/9/16 22 000 80 529 82760 177164 182072 4908 ST
8/19/16 27 000 82411 82760 2,22509 223452 943 8T
9/2/18 44 000 82131 82760 361376 364144 2768 ST
10/19/16 51000 76934 82760 3,923 61 422076 29715 8T
10121116 36 000 80916 82760 291299 297936 6637 ST
Total 267 000 21,650 19 22,096 92 44673 ST 40100 181
¥ Dwidend Payable 0372017, AssetClass Equies S A
WILLIS TOWERS WATSON PUB LTD (WLTW} 41216 99 000 115 642 122 280 11,448 58 1210572 657 14 ST
8/9/16 22 000 120570 122 280 2,652 55 2,690 16 3761 8T
Total 121000 14,0113 14,795 88 694 75 ST 23200 156
Next Drvdend Payabte 0N 17/t 7, Assel Class Bqubes L
Percentage Unrealized Curent
of Holdings Totat Cost Market Value GanfLoss) Est Ann Income__ Yield %
STOCKS 87 23% $549,558 88 $633,065 72 $83,508 65 LT $9.03700 143%
$(181) ST
Percentage Unrealized Est Ann Income  Current
of Holdinos Total Cost Market Value Gam/Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $549,558 88 $725,72270 $83,508 65 LT $9,46322 130%
$(181) ST $000

TOTAL VALUE (includes accrued interest) 100 00% $725,722 70

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information avallable Cash, MMF, Deposits and positions stating 'Please Provide’ or ‘Pending Corporate Actions' are not
included
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Account Detail L ) ! I I

- _ - - = U N N __A_I:T::"_____“;_M‘_‘

Investment Objectivest  Capital Appreciation, Aggressive income, Speculation, income Investment Advisory Account

1 Inform us if your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value® and “Unrealized Gain/{Loss)" may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by matunty or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basis, b} does not include any reduction for applicable non-US withholding taxes, ¢) may
include retum of principal or capital gains which could overstate such estimates, and d) for secunties that have a defined matunty date within the next 12 months, 1s reflected only through matunty date Actual
ncome or yield may be lower or tugher than the estimales Current yield reflects the income generated by an investment, and does not reflect changes mits pnice  Structured Investments, identified on the
Position Descnption Details line as "Asset Class Struct Inv,” may appear in vanous statement product categories When drsplayed, the accrued interest, annual income and current yield for those with a
contingent ncome feature {e g . Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met duning the relevant penod and payment in full of all contingent
interest For Floating Rate Secunties, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual penod

MUTUAL FUNDS
“Total Purchases vs Market Value” 1s provided to assist you (n comparing your “Total Purchases,” excluding reinvested distnbutions, with the current value of lhe mutual fund positions In your account

~umulative Cash Distributions™ when shown, may reflect distributions on shares no longer held in the account It may not reflect all distnbutions received tn cash, due to but not hmited to investments made
ar 10 addition of this information on statements, secunties transfers, timing of recent distributions, and certain adjusiments made In your account

“Net Value Increase/ {Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund s shares, and cash distnbutions shown This calculation is for informational
purposes only and does not refiect your total unrealized gain or loss nor should ¢ be used for tax purposes  Global Investment Manager Analysis (GIMA) status codes (FL, AL or NL) may be shown for certain
mutual funds and are not guarantees of performance Refer to “GIMA Status n Investment Advisory Programs”™ in the June or December statement for a description of these codes

Unrealized Curent
Secunity Description Trade Date Quantity Unit Cost  Share Price Total Cost Market Value Gam/(Loss) Est Ann Income _ Yield %
TEMPLETON GLOBAL BD FD ADV (TGBAX} 5/16/11 11,813 736 $13 750 $11960 §162438 87 §141,292 28 ${21,146 59) LT
Purchases 11813736 162,438 87 141,292 28 {21,146 59) LT
Long Term Reinvestments 15,760 725 202,292 27 188,498 27 (13,794 00) LT
Short Tem Reinvestments 764 588 861508 9,144 47 529 39 ST
Total 28,339 049 373,346 22 338,935 03 (34,940 59) LT 872800 257
52939 ST
Total Purchases vs Markel Value 162,438 87 33893503
Net Value Increase/(Decrease) 176,496 16
GIMA Status_FL, Enrolled In MS Dvdend Remvestment, Capital Gains Rewnvest, Asset Class FI&Pref
Percentage Unrealzed Curent
of Holdings Total Cost Market Vaiue Gain/{Loss) Est Ann income  Yield %
MUTUAL FUNDS 100 00% $373 346 22 $338,935 03 $(34,940 59) LT $8,72800 258%

$52939 ST
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Account Detail i . - !
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Investment Objectivest  Capital Appreciation, Income, Aggressive Income, Speculation Investment Advisory Account

Manager Kennedy Capital Mgmt - MC Value
1 Inform us If your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value” and "Unrealized Gain/{Loss)” may not reflect the value that could be obtained in the market Fixed Income securites are sorted
by matunty or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b) does not include any reduction for applicable non-US withholding taxes, ¢} may
include return of principal or capital gains which could overstate such estimates, and d) for securities that have a defined matunty date within the next 12 months, I1s reflected only through matunty date Actual
income or yield may be lower or higher than the estmates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Posttion Descnption Details iine as “Asset Class Struct Inv,” may appear in vanous statement product categones When displayed, the accrued interest annual income and current yield for those with a
contingent Income feature (e g , Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met dunng the relevant penod and payment in full of all contingent
interest For Fioating Rate Securities, the accrued interest annual income and current yield are estimates based on the current floating coupon rate and may not reflect histonc rates within the accrual penod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settiement date basis  You have the nght to instruct us to iquidate your bank deposit balance(s) or shares of any money market
nd balance(s) at any ime and have the proceeds of such liquidation remitted to you Estimated Annual income, Accrued Interest, and APY% will anly be displayed for fully settled positions

7-Day
Descrption Market Valug Current Yield % EstAnn Income  APY %
MORGAN STANLEY BANKNA # $10,11567 _ $100 0010
Percentage
of Holdings Markel Value Est Ann income
CASH, BDP, AND MMFs 359% $10,115 67 $100

# Bank Deposits are held at Morgan Stantey Bank N A and/or Morgan Stanley Pnivate Bank, National Association, affiliates of Morgan Stanley Smiti Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Curent
Secunty Description Trade Date Quantty Unit Cost Share Pce Total Cost Market Value Gain/{Loss) Est Ann Income _Yield %
ALEXANDRIA REAL ESTATE EQ INC (ARE) 10/14/15 52 000 §91959 $111130 $4.78187 $5,778 76 §996 89 LT §17300 299
e
AVALONBAY COMM INC (AVB} 2111116 13000 162 568 177150 211338 230295 189 57 8T 7000 303
Nex DN Py ale O A Clas A . S
AVNET INC (AVT) 1211116 60 000 45748 47610 2,744 91 2,856 60 11169 8T 4100 143

Next Dvidend Payable 03/2017, Asset Class Equities
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Account Detail ¢ o -
Unrealzed Current
Secunty Descnption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/[Loss) Est Ann income  Yield %
BRIXMOR PPTY GROUP INC {BRX} 211915 85 000 25927 24420 220382 2,07570 (128 12} L7
s 46 000 25251 24420 1,16154 112332 (3822) LT H
41418 56 000 25396 24420 142215 1,367 52 (54 63) 5T
Total 187 000 4,787 51 4,566 54 (166 34) LT 19400 424
(54 63) §T
Next Divdend Payable 0172017, Basis Adjusiment Due to Wash Sale §56 02, AssetClass Al
BRUNSWICK CORP (BC) 1121116 50 000 41672 54 540 2,083 60 2,72700 643 40 ST
6/8/16 55 000 48364 54 540 2,660 03 2,999 70 33967 ST
Total 105 000 474363 572670 98307 §T 6900 120
Next Dindend Payable 0372017, Asset Class Equies
CARLISLE CO INC (CSL) 219115 19000 93912 110290 1,784 32 2,095 51 KIERENR
11124115 18 000 89 299 110290 1,607 38 1,98522 3784 LT
Total 37000 339170 4,08073 68903 LT 500 127
oxt Dwvdend Payable 03/2017, Asset Class Equies
LASEY'S GENERAL STORES INC (CASY) 127116 22 000 125320 118 880 275704 261536 (141 68) T 2100 080
Next Dwidend Payable 0272017, Assel Class Equites
CENTENE CORPORATION (CNC) 10/26/16 76 000 65 580 56510 511526 440778 (707 48) ST
1119116 15000 55032 56510 82548 84765 217 §T
Total 93000 5,940 74 5,255 43 (685 31) ST —_ -
ASSe ClaSs BQUeS e
CENTERPOINT ENERGY INC (CNP) 211915 183000 21570 24640 3,947 31 4,509 12 56181 LT 18800 416
Next Dvidend Payable 0302017, Assel Class At e
CONCHO RES INC (CXO0) 9114115 10000 96 367 132 600 963 67 1,326 00 36233 (T
11124115 19,000 112563 132600 2,138 69 2,51940 38071 LT
117116 13000 84 660 132 600 1,100 58 1,723 80 62322 §1
Total 42000 420294 5,569 20 74304 LT P —
62322 ST
SR B RS s
CSRAINC (CSRA) 417116 135000 25842 31840 3488 71 4,29840 809 69 ST 5400 125
Next Dividend Payable 012417, Assel Class BqUNeS
CYRUSONE INC (CONE) 12/5/16 100 000 41859 44730 4,18593 447300 287 07 §T 15200 339
Next Omdend Payable 117, Assel Olass Al
DDR CORP COM {DDR) 21915 138 000 18 684 15270 257839 2,10726 (#r13Lr R 10500 498

Next Dvidend Payable 01/05/17, Asse! Class Alt

DIAMOND OFFSHORE DRILLING INC (DO} 8/6/15 89 000 21428 17700 1,907 08 1,575 30 (33178) LT R — —_
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Unrealized Cument
Secunty Descnption Trade Date Quantty Unit Cost  Share Pnce Total Cost Market Value Gain/{Loss) Esl Ann Income  Yield %
Ao Class EQUIES e
DTE ENERGY COMPANY (DTE) 1213115 61000 78275 98 510 4771477 6,009 11 1,234 34 LT 20100 3
NextDiidend Payable 011517, Assel Class EQUINES et e
DUKE REALTY CORP (DRE) 9/25/15 120 000 19339 26 560 232062 318720 86658 LT 9100 285
Next Ovidend Payable 0212007, Asset Class AL .
EAST WEST BANCORP (EWBC) 5/18/16 134 000 37751 50 830 5,058 61 681122 1,752 61 ST 10700 157
Next Dividend Payable 0202017, Asset Class BQUINeS e e
GAMING & LEISURE PPTYS INC COM {GLPY) 6124116 147 000 34474 30620 5,067 65 4,501 14 {566 51) ST 35300 784
Next Dvidend Payable 0372017, AssetClass AR _
GOODYEAR TIRE & RUBBER {GT) 4127118 82 000 30476 30870 249902 2,53134 3232 8T
8/18/16 51000 29270 30870 149279 1,574 37 8158 ST
9122/16 29 000 32488 30870 94216 89523 {46 93) ST
Total 162 000 493397 5,000 94 6697 ST 6500 129
JxtDwidend Payable 03/2017, Asset Class Equites L
rAARMAN INTL INDS NEW (HAR} 21915 37000 137440 111160 5,08527 411292 (972 35) LT
102915 10 000 106 726 111160 1,067 26 1,111 60 4434 T
21216 12 000 72817 111160 873 80 1,333 92 46012 8T
Totat 59 000 7,026 33 6,558 44 (928 01) LT 8300 126
46012 ST
Nex: Dvidend Payable 022017, Assel Class Equies e
HASBROQ INC (HAS} 8/24/15 33000 72612 77790 239619 2,567 07 17088 LT
2/8/16 22 000 75 095 77790 1,652 09 1,711 38 5929 §T
Total 55000 404828 427845 17088 LT 11200 261
5929 ST
Next Dindend Payable 022017, Asset Class Equites
HELMERICH & PAYNE (HP) 2119115 2000 70781 77400 141 56 154 80 1324 LT
2/22/15 20000 71106 77 400 142212 1,548 00 12588 LT H
51515 35000 78673 77400 275354 2,70900 (44 54) LT
5/8/15 31000 77 651 77 400 240717 2,399 40 (777 LT
Total 88 000 6,724 39 681120 8681 LT 246 00 361
Next Ovdend Payable 0372017, Basis Adustment Due to Wash Sale $26728, AssetClass Equbes
HUNTINGTON BANCSHARES {HBAN} 2/19/15 331000 10689 13220 353819 437582 83763 LT
21116 175 000 8583 13220 1,501 96 231350 81154 ST
Total 506 000 504015 6,689 32 83763 LT 162 00 242
81154 ST
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Unreafized Current

Secunty Desenption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/{Lass) Es! Ann Income  Yield %

INGREDION INC COM {INGR} 2119/15 40000 82 855 124 960 331420 4,998 40 168420 LT 8000 160

Next Dvidend Payable 0125/17, Asset Class Bqulles | L

KIRBY CP {KEX) B8124/16 47 000 54 566 66 500 2,564 61 312550 560 89 ST

10/5/16 16 000 62 336 66 500 99737 1,064 00 66 63 ST
Total 63 000 356188 4,18950 62752 ST — —

MOHAWK INDUSTRIES INC (MHK) 224116 13 000 167 298 199 680 2,174 88 2,595 84 42096 ST - —
hsselClass Baulles e e
. MYLAN NV (MYL) 2/29/16 48 000 46 267 38 150 2,220 80 183120 (389 60) ST
! 4/29/16 39000 41413 38150 161512 1,487 85 (12727) ST
5/18/16 26000 42502 38 150 1,105 06 99190 {11316) 8T
1119116 19000 39 189 38150 744 60 724 85 (1975) 8T
Total 132 000 5,685 58 5,035 80 (64978) ST - —
S eSS B el
‘ NEWFIELD EXPL CO (NFX} 5/4/16 51000 34 368 40500 175276 2,065 50 31274 8T
| 67116 43000 41536 40 500 1,786 05 174150 (4 55) ST
Total 94 000 353881 3,80700 268 19 ST - —
AsselOlass BQUUSS ...
NORWEGIAN CRUISE LINE HLDS INC (NCLH) 3/18/16 46 000 52 898 42530 2433 32 1956 38 (476 94) ST
9127116 40000 37554 42530 1,502 16 1,70120 19904 ST
Total 86000 393548 3,657 58 (277 90) ST — —
AssetClass BqUies
OGE ENERGY CORPORATION (OGE) 6/13/16 120 000 1227 33450 3,74728 4,014 00 26672 5T
6/24/16 39 000 31460 33450 1226 95 1,304 55 7760 ST
w Total 159 000 497423 5,318 55 34432 ST 19200 361
‘ Nex: Divdend Payable 01/2017, AssetClass EQUISS
OLD DOMINION FREIGHT LINE (ODFL) 1211615 39000 58064 85790 2,303 48 334581 10423317
211/16 28000 58736 85790 1,703 34 2,487 91 784 57 ST
9/30/16 10 000 67780 85790 677 80 85790 180 10 8T
Total 78000 4,684 62 6,69162 1,04233 LT S —

964 67 ST
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Unrealzed Cument
Securtty Descnption Trade Date Quantity Unt Cost __ Share Pnce Total Cost Market Value Gain/{Loss) Est Ann income__ Yield %
Al ClasS BQUES e
ON SEMICONDUCTOR CORP (ON) 1118115 486 000 9950 12760 483575 6,201 36 136561 LT
216116 78 000 7422 12760 57892 99528 41636 ST
Total 564 000 541467 7.196 64 136561 LT - -
41636 ST
Asset Class BQUNES e
PACCAR INC (PCAR) 303/16 42000 53540 63 900 224867 2,683 80 43513 ST
3/18/16 23000 54 829 63900 1,26107 146870 20863 ST
1211118 22000 62973 63 900 1,385 40 1,405 80 2040 8T
Total 87000 489514 5559 30 664 16 ST 8400 151
Next Dividend Payable 0106117, Asset Class Bquites e
PACWEST BANCORP (PACW) 226115 86 000 46775 54 440 402264 458184 65920 LT
810116 36 000 42143 54 440 151713 1,959 84 44271 8T
Total 122000 553977 664168 65920 LT 24400 367
44271 ST
Next Dividend Payable 0212017, Asset Class Bquiles e
REINSURANCE GROUP OF AMERICA {RGA) 2119/15 66 000 89716 125830 6.100 68 8.556 44 245576 LT 11200 130
Next Dividend Payable 0212017, Asset Class BQuiNes s
RELIANCE STEEL & ALUM CO (RS) 4124115 28000 63 880 79540 1,788 64 22712 43848 LT
4126015 21000 65 685 79 540 137938 167034 29096 LT H
527115 33000 64 678 79540 2,14097 2624 82 48385 LT
Total 82 000 530899 652228 121329 T 13900 213
Next Dividend Payable 03/2017, Basss Adjustment Due to Wash Sale $7013 AssetClass Equtes el
ROPER TECHNOLOGIES, INC {ROP) 2119/15 25000 167 240 183080 418101 457700 38599 LT 3500 076
Next Dividend Payable 0172017, Assel Class BQUINES e
RPC INCORPORATED (RES) 718116 159 000 15534 19810 246987 314979 67992 ST 3200 101
Next Didend Payable 0312017, Asset Class Bquiles i
SKYWORKS SOLUTIONS INC {SWKS) 7121116 39000 70768 74660 2,759 94 291174 151 80 ST 400 450
Next Dividend Payable 0372017, Asset Class Equibies e
SUN COMMUNITIES INC (SU1) 4114116 44000 68 924 76610 303267 337084 33817 8T
610116 20 000 69 726 76 610 1,394 51 153220 13769 ST
Total 64 000 442718 490304 47586 ST 16600 338

SYNOPSYS INC (SNPS) 41116 73000 48045 58 860 350725 429678 78953 ST —_ —
Asset Class Equittes
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Unrealzed Curent
Secunty Descnption Trade Dale Quantity Unit Cost Share Pnce Total Cost Market Value Gain/(Loss) Est Ann income  Yield %
T ROWE PRICE GROUP INC (TROW) 12123116 55000 76 366 75260 4,200 15 413930 (60 85) ST 11900 287
Next Dividend Payable 03/2017, Asset Class EQUINES e
TAUBMAN CENTERS INC (TCO) 4/14/16 61 000 69 488 73930 423878 450973 27094 §Y 14500 A
Next Dvidend Payable 0302017, Asset Class AR .
TELEDYNE TECH INC (TDY) 324115 25000 105 098 123000 2,627 46 307500 44754 LT
1116/16 14 000 120 484 123 000 1,686 77 1,722 00 3523 81
Totat 39000 431423 4,797 00 44754 LT —_ —_
3523 8T
Al OIS BOueS e e e ee s
TESORO PETROLEUM CP (TSO} 6/20/16 50 000 74 860 87 450 374302 437250 629 48 ST 11000 251
Nexi Ovidend Payable 0312017, Asset Class Equites .
TORCHMARK CORP (TMK) 2/19/15 86 000 53826 73760 4,629 05 634336 171431 L7 48 00 075
Next Didend Payable 02/2017, Asset Class BqUites e
IMBLE INC (TRMB) 4126116 142 000 25908 30150 367894 428130 602 36 ST — -
ASSB CIaS BN e
UGI CORPORATION NEW COM (UGI) 2/118/15 123000 34 812 46 080 428190 5,667 84 1,38594 LT 11700 206
Next Dividend Payable 01/04/17, Asset Class Equiies e
WESTERN DIGITAL CORPORATION (WDC) 3716 47 000 43700 67 950 2,335 92 3,193 65 857 73 §T
8/16/16 38 000 45811 67 950 1,740 82 2,582 10 84128 §T
Total 85000 407674 577575 169901 ST 17000 2%
Next Drvidend Payable 01/17/17, Asset Class BQuies
WESTLAKE CHEMICAL CORP (WLK) 4/29/16 96 000 50 167 55990 4,816 02 537504 55902 ST 7300 135
Next Dividend Payable 03/2017, Asset Class BQulies e
WHIRLPOOL CORP (WHR) 2119115 12 000 212453 181770 2,549 44 218124 (368 20) LT
2118116 6000 138432 181770 830 59 1,090 §2 26003 §T
Total 18 000 338003 327186 (368 20) LT 7200 22
26003 ST
Next Oividend Payable 03/2017, Asset Class Equiles
WOODWARD INC COM (WWD) 211915 67 000 48 587 69 050 3,255 34 4,826 35 1371101 LT 2900 062
Next Ovidend Payable 022017, Asset Class Equiies L
XCEL ENERGY INC {XEL} 21915 105 000 36 270 40700 3.808 35 427350 46515 LT
1203115 32 000 34643 40 700 1,108 59 1,302 40 19381 LT
Total 137 000 4,916 84 557590 658 96 LT 186 00 333
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Unrealized Cument
Securty Descnption Trade Date Quanlity Unit Cost  Share Price Total Cost Market Value Gain/{Loss) Est Ann Income  Yield %
ZIONS BANCORP {ZION) 62115 72 000 30 350 43040 2,185 18 3,098 88 91370 LT
1/29/16 63 000 22363 43 040 1,408 89 2,711152 1,302 63 ST
Total 135000 3,594 07 581040 91370 LT 4300 074
1,302 63 ST
Next Dividend Payable 0202017 AssetClass BQUlles e iieane
Percentage Unrealized Curent
of Holdings Total Cosl Market Valug Gaini(Loss) Est Ann Income _ Yield %
STOCKS 96 41% $235,623 31 $271,476 34 $19,99990 LT $4,94100 182%

§15,85313 §T

Percentage Unrealized Est Ann Income  Current
of Holdings Tolal Cost Market Value Gain/{Loss Accrued Interest Yield %
DTAL MARKET VALUE $235,623 31 $281,592 01 §19.999 90 LT $4,94200 176%
$15,853 13 ST $0 00
TOTAL VALUE (includes accrued interest) 100 00% $281,592 01

H - Wash sale rules apply to this tax lot The cost basis and acquisition date (trade date) have been adjusted to account for disaliowed loss of a related wash sale transacton The aggregate amount of the basis
adjustment 1s identified in italics under the Secunty Descnption
.R - The cost basis for this tax lot was adjusted due to a reclassification of mcome

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market vaiue information avallable Cash, MMF, Deposits and positions stating 'Please Provide’ or ‘Pending Corporate Actions' are not
included

ALLOCATION OF ASSETS
Fixed Income & Annutties & Structured
Cash Equities Preferred Secunties Alternatves Insurance Investments Other
Cash, BDP, MMFs $10,11567 — — — - —_ —
Stocks — $230,637 60 — $40,838 74 — — —_

TOTAL ALLOCATION OF ASSETS $10,11567 $230,637 60 — $40,838 74 - -
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Consuiting Group Advisor Active Assets Account  JOHNBELAINE FRENCH FOUNDATION'

Account.DetaiI P / L_ o

investment Objectivest  Capital Appreciation, Aggressive Income, Speculation, Income Investment Advisory Account

t Inform us 1f your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis “Market Value® and "Unrealized Gain/(Loss)” may not reflect the value that could be obtained in the market Fixed Income secunties are sorted
by maturity or pre-refunding date and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b} does not include any reduction for applicable non-US withholding taxes, ¢) may
include return of pnncipal or capital gains which could overstate such estimates and d) for secunities that have a defined matunty date within the next 12 months, 1s reflected only through matunty date Actual
income or yield may be lower or higher than the estimates Current yield reflects the ncome generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Position Description Details ine as "Asset Class Struct Inv,” may appear n various statement product categories When displayed, the accrued interest, annual income and current yield for those with 2
contingent income feature (e g , Range Accrual Notes or Contingent Income Notes) are estimates and assume spectfied accrual conditions are met during the relevant penod and payment in {ull of all contingent
nterest For Floating Rate Securities, the accrued interest annual income and current yield are estimates based on the current floating coupon rate and may not reflect histonic rates within the accrual period

MUTUAL FUNDS
“Total Purchases vs Market Value® 1s provided to assist you in companng your “Total Purchases,” excluding reinvested distnbutions, with the current value of the mutual fund positions in your account

~umulative Cash Distributions™ when shown, may reflect distributions on shares no longer held in the account It may not reflect all distributions received in cash, due to but not imited to investments made
or to addition of this information on statements, securities transfers, iming of recent distnbutions, and certain adjustments made in your account

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund's shares, and cash distributions shown This calculaton s for informational
purposes only and does not reflect your total unrealized gain or loss nor should 1t be used for tax purposes Global Investment Manager Analysis (GIMA) status codes (FL, AL or NL}), may be shown for certain
mutual funds and are not guarantees of performance  Refer to "GIMA Status 1n Investment Advisory Programs” in the June or December statement for a descnption of these codes

- Unrealized Current
Secunty Descnption Trade Date Quantity Unit Cost _ Share Pnce Total Cost Market Value Gain/(Loss) Est Ann income _ Yield %
FIRST EAGLE OVERSEAS 1{SGOIX} 415/12 734 306 $21940 $22 850 $16,110 67 $16,778 89 $668 22 LT
11/5/12 6,755 042 22550 22 850 152,326 20 154,352 71 2,026 51 LT
Purchases 7,489 348 168,436 87 171,13160 269473 LT
Long Term Reinvestments 1,876 501 41,697 11 42,878 05 1,180 94 LT
Short Term Remvestments 357 186 8,129 56 8,16170 3214 8T
Total 9,723 035 218,263 54 222,171 35 387567 LT —_ —
3214 ST
Total Purchases vs Market Value 168.436 87 22247135
Net Value Increase/(Decrease) 53,734 48
GIMA Status AL, Enrolled In MS Drvidend Reinvestment, Captal Gans Reinvest, Asset Class Equbes | e
Percentage Unrealized Curent
of Holdings Total Cost Market Value Gain{Loss) Est Ann Income _ Yeeld %
MUTUAL FUNDS 100 00% $218,263 54 $222,17135 $3,87567 LT $000 —_

$3214 ST
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| Account Detail N / x
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Investment Objectivest  Capital Appreciation, Aggressive Income, Speculation, Income Investment Advisory Account

Manager THE ITHAKA GROUP, LLC
1 tnform us if your mvestment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis “Market Value™ and "Unrealized Gain/(Loss)” may not reflect the value that could be obtained in the market Fixed income secuntes are sorted
by matunty or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calcutated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢} may
include return of principal or capital gains which could overstate such estimates, and d) for secunties that have a defined matunty date within the next 12 months, is reflected only through maturity date Actuat
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its pnce  Structured investments, dentified on the
Position Description Details ine as "Asset Class Struct Inv,” may appear in various statement product categones When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g . Range Accrual Notes ar Contingent Income Nates) are estimates and assume specified accrual conditions are met during the relevant penod and payment in full of all contingent
interest For Floating Rate Secunties, the accrued interest, annual iIncome and current yield are estimates based on the current floating coupon rate and may not reflect histonic rates within the accrual penod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the night to instruct us to iquidate your bank deposit balance(s) or shares of any money market

; nd balance(s) at any ime and have the proceeds of such liguidation remitted to you Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settied positions
i
' 7-Day
Description Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY BANK NA # $2,559 13 — — 0010
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 064% $2,55913 $000

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Pnvate Bank National Association, affiliates of Morgan Stanley Smith Bamney LLC and each a natonal bank and FDIC member

STOCKS
COMMON STOCKS
Unrealized Cument

Secunty Descnption Trade Date Quantrty Unit Cost _ Share Pnce Total Cost Market Value Gam/{Loss) EstAnn Income  Yield %
ADOBE SYSTEMS (ADBE) 4127116 112000 $95 606 §102 950 $10,707 84 $11,530 40 $822 56 ST

5/17/16 19000 96 982 102 950 1,842 66 1,956 05 11339 T

Total 131000 12,550 50 13486 45 93595 ST — —
Assel Class BQueS e
ALEXION PHARM INC (ALXN) 4127116 77000 153 880 122 350 11,848 76 942095 (2,427 81) ST — —
R O
ALPHABET INC CL C (GOOG) 4127116 26 000 696 814 771 820 18,117 17 20,067 32 1,950 15 ST — -
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Account Detail P LT T
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Unrealzed Cunent
Secunty Descnption Trade Date Quantty Unit Cost  Share Pnce Total Cost Market Value Gain/{Loss) Est Ann Income _Yield %
AMAZON COM INC {AMZN) 4127116 29 000 607725 749 870 17,624 02 21,746 23 412221 ST —_ —_
RS S B e
BIOGEN INC COM (B!IB) 4127116 15 000 280 839 283 580 421334 425370 4036 ST — -
s
BIOMARIN PHARMAC SE (BMRN) 4/27/16 35000 87 811 82 840 3,07338 2,89940 (173 98) 8T
921116 22 000 97 909 82 840 2,154 00 1,822 48 (33152) 8T
Total 57 000 522138 472188 (505 50) ST — -
B s B e
CELGENE CORP (CELG) 4121116 143 000 107 466 115750 15,367 62 16,552 25 1,184 63 ST — —
S OaSS BQUES e
DEXCOM INC (DXCM) 8/24/16 71000 93062 59700 6,607 39 423870 {2,368 69) ST — —
AssetClass Equibes . e e e e
MINOS PiZZA INC (DPZ} 42116 38 000 132738 159 240 5044 06 €,05112 1,007 08 ST 5800 095
Xt Dwidend Payable 03/2017, Asset Class Equibes e e e el
EDWARD LIFESCIENCES CORP (EW) 4/27/16 37000 109 726 93700 4,059 87 3,466 90 (592 97) ST
5/25/16 16 000 100 374 93700 1,605 98 1499 20 (106 78) ST
7119116 63 000 106 083 93700 668320 590310 {780 10) ST
Total 116 000 12,349 05 10,869 20 (1,479 85) ST — —
st Class B e
FACEBOOK INC CL-A (FB) 4127118 255 000 106 501 115050 27,157 63 29337175 2,180 12 ST — —
AsselClass Bquwes el
HOME DEPQT INC {HD} 4127116 30 000 135 140 134 080 4,054 20 4,02240 {31 80) ST
7119116 30000 135 989 134 080 4,079 66 402240 (57 26) ST
Total 60 000 813386 8,044 80 (89.06) ST 166 00 206
Nex Dwidend Payable 03/2017, Asset Class Baulles L.
ILLUMINA INC (ILMN) 4/2716 66 000 139028 128 040 9,175 82 8450 64 (725 18) ST -—_ —
A IS B e e
INCYTE CORP {INCY) 62116 47 000 87435 100270 410943 4,71269 603 26 ST
7120116 25 000 86933 100270 217332 2,506 75 3334381
Total 72 000 628275 721944 93669 ST —_ —
S S QS e
MASTERCARD INC CL A (MA) 421116 180 000 97 454 103 250 17,54179 18,585 00 104321 8T 158 00 085
Next Oidend Payable 02/2017, Asset Class Eaulles
MIDDLEBY CORP DEL (MIDD) 427116 75 000 111 540 128 810 8,365 50 9.660 75 1,29525 ST — —
A S QS e et e e
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Unreatized Current
Secunty Descnption Trade Date Quantity Unil Cost  Share Pnce Total Cost Market Value Gan/(Loss) Esl Ann income _Yield %
NIKE INC B {NKE) 4127116 99 000 59147 50830 5,855 60 5032147 (82343) ST 7100 141
Next Dividend Payable 01/03/17, Asset Class Equities
O'REILLY AUTOMOTIVE INC NEW (ORLY) 4127116 15 000 271641 278410 4,074 61 417615 10154 ST — —
A ClasS BQUeS e
PALO ALTO NETWORKS INC {PANW) 4127116 60 000 151680 125050 9,100 80 7,503 00 {1,597 80) ST
7120/16 20000 130 286 125 050 260571 2,501 00 (104 71) ST
Total 80000 11,706 51 10,004 60 (1,70251) ST — —
Aol IS BUeS
PAYPAL HLDGS INC COM ({PYPL) 427116 224 000 39570 38470 8,863 68 884128 {22 40) ST —_ —
Aol Olss BQUeS e
PRICELINE GRP INC COM NEW (PCLN) 427116 12 000 1329803 1,466 060 15,957 64 17,592 72 1,635 08 ST —_ —
ASS O OIS EQUeS e
“EGENERON PHARM (REGN) 4127116 37000 403637 367 090 14,934 57 13,582 33 (1,352 24) 8T —_ —
ssetllass BQulles el . e
SALESFORCE COM,INC (CRM) 421116 294 000 75790 68 460 22,282 26 20,127 24 {2,155 02} ST — —
ASSe Class BQUeS L
SPLUNK INC (SPLK} 4127116 130 000 52 369 51150 6,807 94 6.649 50 (158 44) ST — —_
AsSel Ol BQUNeS
STARBUCKS CORP WASHINGTON (SBUX) 41271186 290 000 57023 55520 16,536 73 16,100 80 {43593} ST
11/30/16 25000 57 991 55520 144977 1,388 00 6177) 81
Total 315000 17,986 50 17,488 80 (497 70) ST 31500 180
Nex Dividend Payable 0312017, Assel Class Equibes e
TIX COS INC NEW (TJX) 4127116 132 000 77176 75130 10,187 28 991716 (27012) ST 13700 138
Next Divdend Payable 032017, Asset lass Baquiies
TRANSDIGM GROUP INC (TDG) 4127116 46 000 232510 248 960 10,695 48 11,452 16 756 68 ST — —
ASsB Class BQUeS s
ULTA SALON COS & FRAGR INC {ULTA} 427116 93 000 208 964 254940 1943368 23,70042 4271574 ST —_ —_
ASSB Class BQUNeS e
ULTIMATE SOFTWARE GP INC {ULT!) 4127116 32000 201 588 182 350 6,450 84 583520 (615 64) ST
8/23/16 9000 208 631 182 350 1,877 68 164115 {236 53) 8T
Total 41000 8,328 52 747835 (852 17) ST — —

Asset Class Equities

UNDER ARMOUR INC CL A (UAA} 4127116 177 000 45358 29050 8,028 35 514185 {2,886 50) ST — —
Asset Class Equities
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Unrealized Curent
Secunty Descnption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/{Loss) Est Ann Income _ Yield %
UNDER ARMOUR INC CLASS C (UA) 4127116 178 000 42682 25170 759747 448026 (3,117 21) ST - —
Aol IS RGeS e
VISAINC CLA (V) 4/27/16 291000 78 545 78 020 22,856 57 22,703 82 (18275) T 19200 084

Percentage Unrealized Current

of Holdings Total Cost Market Value Gan/{Loss) Est Ann income__ Yield %
STOCKS 99 36% $398,540 46 $397,395 57 $(1,144 89) ST $1.25600 032%

Percentage Unrealized Est Annincome ~ Current

of Holdinas Total Cost Market Value GainffLoss) Accrued Interest Yield %
TOTAL MARKET VALUE $398,540 46 $399.954 70 (1,144 89) ST §1,25600 031%

5000

TOTAL VALUE (includes accrued interest) 100 00% $399,954 70

Unrealized Gan/(Loss) totals only reflect positions that have both cost basis and market value nformation avalable Cash, MMF, Deposits and positions stating ‘Please Provide’ or ‘Pending Corporate Actions’ are not

included

ALLOCATION OF ASSETS

Fixed income & Annuities & Structured
Cash Equilies Preferred Secunties Allematives Insurance | Other
Cash, BDP, MMFs $2,559 13 — - — — — —
Stocks — $397,395 57 — — — — ~—
TOTAL ALLOCATION OF ASSETS $2,55913 $397,385 57 — — — — —
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Investment Objectivest  Capital Appreciation, Aggressive income, Speculation Investrnent Advisory Account
Manager Alternative Investments Advisory

t Inform us if your investment abjectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value” and "Unrealized Gain/(Loss)" may not reflect the value that could be obtained in the market Fixed Income secuntes are sorted
by matunity or pre-refunding date and alphabetically within date Estimated Annual Income a) is calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include return of pnncipal or capital gains which could overstate such estmates, and d) for securiues that have a defined matunty date within the next 12 months, 1s reflected only through matunty date Actual
income or yield may be lower or tugher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its pnce Structured Investments, identified on the
Posiion Description Details ine as "Asset Class Struct Inv * may appear in vanous statement product categones When displayed, the accrued interest, annual income and current yield for those with a
contingent ncome feature (e g , Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met dunng the relevant penod and payment in full of all contingent
nterest For Floating Rate Secunties the accrued interest, annual incorme and current yield are estimates based on the current floating coupon rate and may not reflect histonc rates within the accrual penod

ALTERNATIVE INVESTMENTS

Your interests in Alternative Investments, which may have been purchased through us, may not be held here, and are not covered by SIPC The information provided 1) 1s included solely as a service to you, and
srtain transactions may not be reported, 2) i1s denved from you or another external source for which we are not responsible, and may have been modified to take nto consideration capital calls or distributions to
; extent appiicable, 3) may not reflect actual shares, share prices or values, 4) may include invested or distributed amounts 1n addition to a fair value estmate, and 5) should not be relred upon for tax reporting
wurposes Alternative Investments are thiquid and may not be valued dally The estimated valuation provided will be as of the most recent date available and will be included In summanes of your assets Such
valuation may not be the most recent provided by the fund in which you are invested No representation is made that the valuation 1s a market value or that the interest could be iguidated at this value We are
not required to take any action with respect to your investment unless valid instructions are received from you in a tmely manner Some posttions reflected on your statement, including those with a secunty
description ending in "HLD,” may not represent interests in the fund, but rather redemption proceeds withheld by the 1ssuer pending final valuations which are not subject to the investment performance of the
fund and may or may not accrue Interest for the length of the withholding There are likely to be restnctions on redemptions see applicable offenng document Positions with a secunty descnption ending in "CPV”
represent contributions pending fund valuation inclusive of the activity, while those ending in “DPV" represent distnbutions or redemptions pending fund valuation inclusive of the actvity These positions
should be viewed as a complement to the underlying position with the same descnption, to ensure a more comprehensive valuation Information on those investments designated “(RPTG ONLY)" 1s imited to
performance reporting only No Investment advice or research is provided

For Hedge Funds 1) “Commitment/Aggregate Investment” 1s equal to the total investment to date, 2) "Redemptions” are equal to any past redemptions/sales that were reported to us, 3) “Distnibutions”
consist of proceeds distributed from the fund

For Private Equity and Real Estate 1) “Commitment” 1s equal to the obligation of an nvestor to provide funding to the Partnership from time to time n accordance with the Limited Partnership Agreement, 2)
“Contrbutions to Date” 1s equal to the total investor funding to date 3) “Distributions” consist of proceeds distnbuted from the fund

HEDGE FUNDS

Est Value
Commitment! Estimated + Redemptions Valuation
Secunty Descrip Aggregate | t Total Cost Value + Distnbutions Total Retum Date
ABS OFFSHORE LTD GLO §1,000,000 00 ((/“J/J $995,487 06 $995,487 06 — 11/30/16
.

Asset Class Alt
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Investment Objectivest  Capital Appreciation, Income, Speculation, Aggressive Income investment Advisory Account

Manager Cambuar - International ADR FS
‘ 1 Inform us o your investment objectives, as defined in the Expanded Disclosures, change

| HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value® and "Unrealized Gain/{Loss)" may not reflect the value that could be abtained in the market Fixed income secunlies are sorted
by maturity or pre-refunding date, ang alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include return of pnincipal ar capital gains which could overstate such estimates, and d) for secunties that have a defined matunty date within the next 12 months, is reflected only through matunty date Actual
income or yield may be lower or higher than the esiimates Current yield reflects the income generated by an investment, and does not reflect changes in its pnce  Structured investments, 1dentified on the
Position Descnption Details ine as “Asset Class Struct Inv," may appear in vanous statement product categories When displayed, the accrued interest annual income and current yield for thase with a
contingent income feature (e g , Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met duning the relevant peniod and payment in full of all contingent
interest For Fioating Rate Secunties, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual penod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

. Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the right to instruct us to kquidate your bank depasit balance(s) or shares of any money market
! ( 'd balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual Income, Accrued Interest and APY% will only be displayed for fully settled positions

1-Day
Descnplion Market Value Current Yield % EstAnn income  APY %
MORGAN STANLEY BANK NA # $2,904 92 — — 0010
Percentage
of Holdings Market Vaiue Est Ann Income
3 CASH, BDP, AND MMFs 126% 52,904 92 $000

# Bank Deposits are held at Morgan Staniey Bank, N A and/or Morgan Stanley Pnivate Bank, National Association, affiiates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Current
Secunty Descnption Trade Date Quantity Unit Cost  Share Pice Total Cost Market Value Gamn/{Loss) Est Ann Income  Yield %
ACS ACTIV DE CONSTRUC Y SERV (ACSAY) 12/14/16 738000 36 276 56 320 $4,63176 54,664 16 $3240 87 — —
Assel Class BqUNeS L
ADECCO GROUP AG ADR {AHEXY) 7i816 143 000 23427 32650 3,350 06 4,668 95 1,318 89 §T 6600 141
AsselClass BaUles e
\ AEGON NV ADR (AEG) 4125114 685 000 8904 5530 6,098 80 3,788 05 (231085} LT
: 51614 206 000 9083 5530 187223 1,139 18 (733 05) LT
| 2/4/15 24 000 7464 5530 179 14 13272 (46 42) (7

8/20/15 229000 6453 5530 1477 85 1,266 37 (21148) LT
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Unrealized Cument
Securtty Descnption Trade Dale Quantity UntCost  Share Pnce Total Cost Market Value Gain/(Loss) Est Ann Income__Yield %
Total 1,144 000 9,628 12 6,326 32 {3,301 80) LT 28500 450
A Class BaUleS e
AERCAP HOLDINGS NV (AER} 3716 26 000 37882 41610 984 94 1,081 86 9692 ST
3/23/16 96 000 38262 41610 3.749 69 407778 328 09 ST
Total 124 000 4,734 63 5159 64 42501 ST - —
A CIaSS B e e
AIRBUS GROUP (EADSY) 10/17/16 311000 14 469 16 420 4499 80 5106 62 606 82 ST
112116 150 000 14 581 16 420 218717 2,463 00 27583 ST
Total 461 000 6,686 97 7,569 62 88265 ST 24400 322
Asset Class BQUIES
AMBEV S A SPONSORED ADR (ABEV) 9/1/116 384 000 6054 4910 232462 1,885 44 (439 18) ST
9/2/16 381000 5110 4910 2,328 06 18701 {457 35) ST
Total 765 000 4,652 68 3,756 15 (896 53) ST 12700 338
x Dwidend Payable 010517, AssetClass Equtes .
HSTELLAS PHARMA INCADR (ALPMY) 7128116 84 000 16 329 13 860 137162 1,164 24 (207 38) ST
7129116 205 000 16 402 13860 336245 284130 {521 15) ST
12127118 43000 13903 13 860 597 85 59598 (187) ST
Total 332 000 §33192 460152 (730 40) ST 7200 156
RSt Class BOUbeS e
AXA ADS (AXAHY) 10/12/16 300 000 22937 25200 688109 7,560 00 67891 ST 30500 403
ASSBL OIS BQUNeS
BANCO BILBAO VIZ ARG SA ADS (BBVA} 11/18/13 157 000 11515 6770 1,807 84 1,062 89 (744 95) LT
3614 312 000 12817 8770 3,998 90 211224 {1,886 66) LT
5/6/14 271 000 12269 6770 332501 1,834 67 (1,490 34) LT
219115 81000 9090 6770 73630 548 37 (187 93) LT
Total 821 000 9,868 05 5558 17 (4,309 88) LT 269 00 483
ASSe ClasS QNS e s
BHP BILLITON PLC SPONS ADR (BBL) 9/9/16 148 000 27 261 31460 403463 4,656 08 62145 ST 8900 191
ASSeClass BQUleS e
CARLSBERG AS {CABGY) 21316 226 000 16 907 17 260 382093 390076 7983 ST 4000 102
s A BUeS L
CARREFOUR SA SPONSORED ADR {CRRFY) 1174116 840 000 5306 4840 4,456 86 4065 60 (391 26) ST 9100 22
Asel Class QNS e
CHINA MOBILE LTD (CHL) 1172115 72 000 59782 52430 4304 34 3,774 98 {529 35) LT

9/30/16 39 000 61683 52430 240563 204477 (360 86) ST



Morgan Stanley
CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 9 of 20
veooT o e o - " Select UMA Active Assets Account _ JOFNSELAINE FRENCH FOUNDATION -0 T )
; Account Detail | ]
[ e e . P . R - .. T"__—_-T‘T:T:’:‘”::‘:ﬁ. e et e et
Unrealized Current
Secunty Descnption Trade Date Quantly  Unit Cost __ Share Pnce Total Cost Market Value Gain/{Loss) EstAnn Income _ Yield %
Total 111000 6,709 94 581873 (52935) LT 17300 297
(360 86) ST
ARl Class EQUeS e
CK HUTCHISON HLOGS LTD ADR (CKHUY) 3118116 133 000 12894 11350 1,714 86 1,509 55 (205 31) ST
3/18/16 91000 11882 11350 1,08129 1,032 85 (4844) ST H
321116 177 000 12916 11350 228617 2,008 95 (277 22) §T
Total 401000 508232 4,551 35 (530 97) ST 1600 254
Bagis Adustment Due to Wash Sate $10865, AssetClass Bquties e
DBS GROUP HOLDINGS LTD SP {DBSDY) 6/1/16 100 000 45248 47745 452482 477450 24968 ST 16700 348
Aol Class EQUNeS L.
DEUTSCHE POST AG SPONSORED ADR {DPSGY) 10128114 147 000 30640 32740 4504 04 481278 30874 \7 13700 284
Aol Class EQUeS e
NS ASA SPONSORED ADR (DNHBY) 10/18/16 35000 139953 148 800 4,898 36 5208 00 309 64 ST 16300 312
eSS BQUleS e
- ON SE (EONGY) 214116 438 000 10478 7050 4,589 85 3,087 80 {1,501 85) ST
101016 202 000 7255 7050 146553 1,424 10 (4143) ST
Total 640 000 6,055 38 451200 (1,543 38) 8T 26600 589
Assel Olass BQUIeS e -
ENGIE SPONS ADR (ENGIY) 8/4/16 280 000 16130 12740 451653 3,567 20 (949 33) ST
1216116 84 000 12786 12740 1,074 06 1,070 16 (380) ST
Total 364 000 5,500 59 4,637 36 (95323) §T 32700 705
A Class BQUeS  eemmemee oo
FRESENIUS MEDICAL CARE AGACO (FMS) 2116 98 000 44770 42210 438744 413658 (250 86) ST 3100 074
AsSB IS EqUeS e
GEMALTO NV SPON ADR (GTOMY) 10129115 145 000 31033 28925 4,499 80 419412 (305 68) LT 2900 069
Assel Class BQUINeS el
HSBC HOLDINGS PLC SPON ADR NEW (HSBC) 9119/14 63000 54 056 40180 340555 253134 (era21) L1
5/19/15 11000 47902 40180 526 92 44198 (8494) LT
3716 59 000 32343 40180 1,908 24 2,37062 46238 ST
1111118 39 000 38 055 40180 1523 15 1,567 02 4387 ST
Total 172 000 7.36386 691096 {959 15) LT 43900 635
506 25 ST

Asset Class Equites
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Unrealized Cument
Secunty Descnption Trade Date Quantity Unit Cost Share Pnce Total Cost Market Value Gamn/{Loss) Est Ann Income  Yield %
INTESA SANPAOLO S P.A ADR (ISNPY) 31916 169 000 16827 15230 2,843 81 257387 (269 94) ST
6116 286 000 15300 15230 437566 435578 (19 88) ST
6/30/16 93 000 11370 15230 1057 44 1.416 38 358 95 ST
Total 548 000 8,276 81 8,346 04 6913 ST 36800 440
RSB ClaSS BOUINS e e e
JULIUS BAER GROUP LTD UN ADR (JBAXY) 111813 368 000 9160 8850 337088 3,256 80 (114 08) LT
5/6/14 189 000 9330 8850 176337 1,672 65 (90 72) LT
Total 557 000 513425 492945 (204 80) LT 1500 233
Asse Class BQUeS L
KOMATSU LTD SPON ADR NEW (KMTUY) 1220116 213000 22809 22680 4,858 23 4,830 84 (27 39) ST 8800 182
AsSe Class Bl .
KONINKLIJKE PHIL EL SP ADR NEW {PHG) 11118113 0730 34164 30570 2494 23 (262 LT H
56114 92270 31086 30570 2,868 35 2,820 69 (47 66) LT
6/4114 7000 31506 30570 - 22054 21399 (655) LT
611015 8000 27 660 30570 2128 244 56 2328 LT
8/20/15 38000 26671 30570 1,01350 1,16166 14816 LT
Purchases 146 000 4,348 61 446322 11461 LT
Short Term Reinvestments 10 000 25078 30570 5492 ST
Total 156 000 4,599 39 4,768 92 11461 LT 11900 249
5492 ST
Basis Aduusiment Due fo Wash Sale $223, Asset Class Equives .
MAZDA MTR CORP ADR (MZDAY) 412216 629 000 8080 8130 5,082 45 511377 313287 5900 115
AsselClass BQUNeS e e .
MITSUBISHI EST ADR (MITEY) 118113 50 000 29040 19930 145200 996 50 (455 50) LT
506114 147 000 23630 19930 347361 292971 (543 90) LT
8/20/15 2000 23330 19930 46 66 3986 (680) LT
6/27/16 43000 17743 19 930 76295 856 99 94 04 ST
Total 242 000 573522 4,82306 (4,006 20) LT 3000 062
9404 ST
ASse Cass BN e
MURATA MANUFACTURING CO LTD (MRAAY) 4122116 149 000 33743 33 360 5,027 66 4,970 64 (57 02) ST 5700 114
ASSR Class BqUleS e
ORANGE NEW (ORAN) 42116 295 000 16 806 15140 495787 446630 (49157) ST 12600 282

Asset Class Equites



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 11 of 20

Account Detail

Select UMA Achive Assets Account___ IOHNAELAINE FRENCH FGUNDATION — ™~ * 7 7

S 4,4/ PO e .___,‘_‘._._.M_.__‘_.{.._ - -

Unrealized Current
Secunty Descnption Trade Date Quantity Unit Cost _ Share Pnce Total Cosl Market Value Gan/{Loss) Est Ann Income _Yield %
OTSUKA HOLDINGS CO LTD UNS ADR (OTSKY) 114114 49 000 15148 21920 74225 1,074 08 33183 LT
5/6/14 144 000 14750 21920 2,124 00 3,156 48 103248 LT
1212716 19 000 2733 21920 41293 41648 355 ST
Total 212000 3271918 4,647 04 1,364 31 LT 7200 154
355 8T
ASSel OIS BQUNeS e o
PANASONIC CORP - SPON ADR (PCRFY} 126116 421000 10920 10 160 4,597 28 4,277 38 (319.92) ST 8000 187
L=
ROCHE HOLDINGS ADR {RHHBY) 11718113 40000 35200 28530 1,408 00 114120 (266 80) LT
5/6/14 48 000 36125 28530 1,734 00 136944 (364 56) LT
12129114 126 000 34162 28530 4,304 41 359478 (70963) LT
12/16/16 32000 28422 28530 909 49 9129 347 8T
Total 246 000 8,35590 701838 (1,340 99) LT 20600 293
347 81
el Olass EQUIeS e e
ROYAL DSM Nv SPONSORED ADR (RDSMY) 5/6/14 105 000 18 450 15020 193725 157710 {360 15) LT
8/20/14 45 000 16 282 15020 74898 69092 (58 06) LT
4128115 113 000 14077 15020 1,580 73 1,697 26 106 53 LT
Total 264 000 4,276 96 396528 (31168) LT 9800 247
AssetClass BQUNBS e
ROYAL DUTCH SHELL PLC (RDS'A} 11/6/15 136 000 51834 54 380 704943 7,395 68 34625 LT 43500 588
AsselClass BQUNES e
ROYAL KPN NV SPONS ADR (KKPNY) 1124714 742000 Ing 3000 2,75928 2,226 00 (53328) LT
5/6/14 584 000 3680 3000 2,149 12 1,752 00 (39712) LT
9/30/16 44000 3313 3000 148 41 13200 {16 41) 8T
12/6/16 241000 2853 3000 687 62 72300 3538 81
Total 1611000 5,744 43 4,833 00 (930 40) LT 71400 14T
1897 ST
AssetClass BQUNES e e
SCHLUMBERGER LTD {SLB} 5/17/16 56 000 74768 83 950 418703 470120 51417 ST
8/22/16 28000 82029 83 950 2,296 82 2,350 60 5378 ST
Total 84 000 6,483 85 7,05180 567 95 ST 16800 238
Next Dvidend Payable 0117, Assel Class Equbes o ..
SECOM LTD ADR (SOMLY} 11/18/13 46 000 15710 18 250 72266 83950 11684 LT
516114 190 000 14 230 18 250 2,70370 346750 763 80 LT

Total 236 000 342636 4,307 00 85064 LT 5100 118
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Unrealzed Curent
Secunty Description Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gan/(Loss) Est Ann Income __Yield %
T
SEIKO EPSON CORP SUWA UNSP ADR (SEKEY) 9115 214 000 7972 10 480 1,706 09 224272 53663 LT
9/3/15 248 000 7861 10480 1,949 55 2599 04 64949 LT
Total 462 000 3,655 64 484176 118612 LT 9000 185
RS a8 QS e e
SMITH & NEPHEW PLC ADR (SNN) 3/26/15 135 000 34155 30080 4,610 98 4,060 80 (550 18) LT 8200 20
ASSel Class BQUNeS e
SOCIETE GENERALE SP ADR {SCGLY) 9/10/14 452 000 10718 9820 4,844 44 4,438 64 (405 80 LT
2915 63 000 8365 9820 526 99 §18 66 9167 L7
Total 515000 537143 5,057 30 (31413) LT 184 00 363
AR s B e
SUNTORY BEVERAGE AND FOOD LTD {STBFY) 2114114 103 000 16743 20780 1,724 56 2,140 34 41578 LT
5/6/14 109 000 17 400 20780 1,896 60 2,265 02 36842 LT
Total 212000 362116 4,405 36 78420 LT 4800 108
SSSet OIS BaUNes e
TOTAL S A SPON ADR (TOT) 11/16/15 144 000 48 741 50 970 701870 733968 32098 LT 32900 448
AsSel OIS EqUNeS e
VIVENDI SA UNSPON ADR {VIVHY) 4/8/15 151 000 25587 18 950 3,863 66 286145 (1,00221) LT
4121116 81000 19 691 18 950 1,594 98 1,534 85 (60 03) ST
Total 232000 5,458 64 4,396 40 (1,00221) LT 37800 859
(60 03) ST
ASe Class B e
Percentage Unrealized Current
af Holdings Total Cost Market Value Gainflloss)  EstAnnincome Yield %
STOCKS 98 74% $238,316 17 $227,890 21 $(9,760 60) LT $7.33300 322%

$(665 36) ST

Percentage Unrealized Est Ann Income  Current
of Hotdings Total Cost Market Value Gain/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $238,316 97 $230,795 13 $(9,760 60) LT §7,33300 318%

$(665 36) ST $000



Morgan Stanley

CLIENT STATEMENT | For the Penod December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 6 of 18

i ) L " Selecl UMA Active Assels Accouni _ JOHN&ELAINE FRENCH FOUNDATION -~ -~ -
« Account Detail )

——— R e e e — e m e e e e

H

Investment Objectivest  Capital Appreciation, Aggressive Income, Speculation, Income Investment Advisory Account
Manager ClearBndge - Multi Cap Growth

1 Inform us if your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

Thus section reflects positions purchased/sold on a trade date basis “Market Value® and "Unrealized Gain/(Loss)" may not reflect the value that could be obtained in the market Fixed income securities are sorted
by matunty or pre-refunding date, and alphabetcally within date Estmated Annual income a) s calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include retum of pnincipal or capital gains which could overstate such estimates, and d) for secunties that have a defined matunty date within the next 12 months, 1s reflected only through maturity date Actual
Income or yield may be lower or higher than the estimates Current yield refiects the income generated by an investment, and does not reflect changes in ts price  Structured Investments, identified on the
Pasition Description Detatls ine as "Asset Class Struct Inv,” may appear in vanous statement product categories When displayed, the accrued interest annual income and current yield for those with a
contingent income feature {e g , Range Accrual Notes or Contingent income Notes) are estimates and assume specified accrual conditions are met dunng the relevant penod and payment in full of all contingent
interest For Floating Rate Secunties, the accrued interest, annual income and current yield are estimates based on the current fioating coupon rate and may not reflect historic rates within the accrual peniod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis  You have the night to instruct us to hquidate your bank deposit balance(s) or shares of any money market
'd balance(s) at any time and have the proceeds of such liquidation remitted to you Estmated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled posttions

7-Day
Descnption Market Value Current Yield % EstAnnIncome  APY %
MORGAN STANLEY BANKN A # $442473 — — 0010
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 098% $4,42473 5000

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank National Association, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Curent

Secunty Description Trade Date Quantty Unit Cost  Share Pnce Total Cost Market Value Gam/{Loss) Est Ann Income  Yield %
ALLERGAN PLC SHS (AGN) 5112/15 41000 $298 390 $210 010 §12,233 89 $8,610 41 §(3.623 58) LT
1072115 19000 256 903 210010 4,881 16 3,990 19 (89097) LT
213116 5000 278478 210010 139239 1,050 05 (342 34) ST
12/8/16 33 000 189 124 210010 6.24109 6,930 33 689 24 ST

Total 98 000 24,748 63 20,580 98 (4,514 95) LT 27400 133
346 90 ST

Asset Class Equiies

AMC NETWORKS INC CL A {AMCX) 512/15 81000 75273 52 340 6,097 10 423954 (1,857 56) LT — —
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Unrealized Curment

Secunty Desenption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/{Loss) Est Ann Income__ Yield %

Assel Class BaUles

ANADARKO PETE (APC) 5112115 280 000 85587 69 730 2482020 20,221 70 (4,598 50) LT

8124115 5000 66 256 69730 33128 U865 1737 LT

1112116 103 000 37048 63730 381590 7,182 19 336629 ST

Total 398 000 28,967 38 27,752 54 (4,581 13) LT 8000 028
3,366 29 ST

Next Dividend Payable 0312017, Asset Class Equves . i

AUTODESK INC DELAWARE (ADSK} 512115 243000 56 821 74010 1383190 17,984 43 4,45253 LT —_ —

ASSel IS B QUIeS e e e

BIOGEN INC COM (BIiB) 512115 62 000 393933 283580 2442382 17,581 96 (6,84186) LT

922115 6000 294 602 283580 1,767 61 1,70148 (6813 LY
Total 68 000 26,19143 19,283 44 {6,907 99) LT -— —_
sl ClasS BQUIIES e
"JADCOM LTD SHS (AVGO) 5112115 111000 104 035 176 770 11,547 88 1962147 807359 LT 45300 230
_extDwdend Payable 0312017, Asset Class Equies e
CITRIX SYSTEMS INC (CTXS) 512115 113 000 65634 89310 741662 10,092 03 267541 LT
1111815 3000 71143 89310 21343 267 93 5450 LT
Total 116 000 763005 10,359 96 272991 T —_ —

Assel Class EQUleS L

COMCAST CORP (NEW) CLASS A {CMCSA) 512/15 436 000 57163 69 050 2492312 30,105 80 5,182 68 LT 48000 159

Next Dvidend Payable 01/25/17, Assel Class Equibes | e

CREE RESEARCH INC {CREE) 511215 275000 30857 26 390 8,485 59 725725 (1,228 34) LT —_ —

Al Class EQUeS e e

DISCOVERY COMMUNICATIONS SER A {DISCA} 512/15 130 000 30964 27410 4,025 29 3,563 30 (46199) LT

9/29/15 87 000 26 781 27410 2,329 91 2,384 67 5476 LT
Total 217 000 6,355 20 594797 (407 23) LT —_ —

Aol Class BauleS L

DOLBY CLA A COM STK {DLB) 51215 155 000 39340 45190 6,097 70 7,004 45 90675 LT 8700 124

Next Dmdend Payable 02/2017, Asset Class Bquiies e

FLUOR CORP NEW {FLR) 512115 309 000 58920 52520 18,206 28 16,228 68 (1.87760) LT 26000 160

Next Dwdeng Payable 01104117, Asset Class Equiles e

FREEPORT-MCMORAN INC {FCX} 5112115 403 000 22910 13 190 9,232 61 531557 (3,91704) LT

9122115 403 000 10439 13190 4,206 96 531557 1,10861 LT

912/16 406 000 10836 13190 4,399 42 5,355 14 95572 8T
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Unrealized Current
Security Desenption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Vaiue Gain/(Loss) Est Ann Income  Yield %
Total 1,212 000 17,838 99 15,986 28 (2,808 43) LT —_ -
95572 ST
RSSOl BUIRS e e
IMMUNOGEN INC {IMGN) 512/15 251000 8613 2040 216186 51204 (1,649 82) LT
10/18/18 228 000 2330 2040 53124 465 12 {66 12) ST
Total 479000 269310 977 16 (1,649 82) LT —_ -
(66 12) ST
RSSO CIaSS B e e e
IONIS PHARMACEUTICALS INC (IONS) 512115 78 000 61645 47830 4,808 30 373074 {1,077 56} LT
2124116 87 000 34732 47830 3.02167 416121 1,139 54 ST
Total 165 000 782997 789195 (1,077 56) LT - —
113954 §T

LIBERTY BROADBAND CORP S-C (LBRDK) 5/12/15 35000 51550 74070 1,804 25 2,592 45 78820 LT — —
Assel Class Equiies

LIBERTY INTERACTIVE CORP {LVNTA) 511215 30000 38502 36 870 1,155 06 1,106 10 (48 96) LT — —_
AsselClass EQUIES e e
UBERTY INTERACTIVE CORP QVC A (QVCA) 5112115 297 000 27 183 19980 8,073 38 5,934 06 (2,13832) LT — —
Assel Class BQUbeS el
LIBERTY MEDIA C SER A SIRIUSXM (LSXMA) 51215 82 000 20174 34520 239227 2,83064 43837 L7 — —
AsselClass BQUNeS e
LIBERTY MEDIA C SER C SIRIUSXM (LSXMK) 51215 167 000 29167 33920 487089 5664 64 79375 LT —_ —
sl ClasS BQUNS e e e
LIBERTY MEDIA CORP S-A BRAVES {BATRA) 5112115 8000 26 286 20 490 21029 163 92 4837y LT —_ —_
Assel Class BQUIes e
LIBERTY MEDIA CORP S-C BRAVES (BATRK) 5/12115 16 000 21533 20 590 344 52 329 44 (1508) LT — —
Al Class QUM e e aeee
LIBERTY MEDIA CORP SER A {LMCA) 51215 20 000 21740 31350 43479 62700 19229 0T — —

Asset Class Equites
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Unrealzed Current
Secuntty Descniption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/fLoss) Est Ann income  Yield %
LIBERTY MEDIA CORP SER C (LMCK) 512015 41000 2167 31330 888 52 1,284 53 39601 LT - -
A lasS B e
LIONS GATE ENTMNT CORP CL B (LGFB) 1211216 54 000 - 24540  Pending Corp Action 1,325 16 NA - -

Asset Class Equiies

NOW INC (DNOW) 512115 247 000 25 361 20470 6,264 24 5,056 09 {1,208 15) LT — —
Al OIS EQUeS e e
NUANCE COMMUNICATIONS INC {NUAN) 512115 236 000 16 523 14 900 3,899 50 3,516 40 (383 10) LT — —
Assel Class BQUleS e
COR CORPORATION {NUE) 5112115 290 000 48 620 59520 14,099 86 17,260 80 3,16094 LT 438 00 253
v dDwdend Payable 0210117, Assel Class Bquiies e e
PENTAIR PLC {PNR) 5112115 106 000 61980 56070 6,569 88 5943 42 (626 46) LT 146 00 245
Next Diwidend Payable 02/2017, Assel Class Equilies .
SEAGATE TECHNOLOGY PLC {STX) 5112115 258 000 55684 38170 14,366 37 9,847 86 {4,518 51) LT
1122115 75 000 48 709 38170 365320 2,86275 {790 45) LT
10/20/15 100 000 38 544 38170 385438 3.81700 (3738) LT
Total 433 000 2187395 16,527 61 (5,346 34) LT 109100 660
Next Dvidend Payable 01/04/17, Asset Class BQuiles e et
| TE CONNECTIVITY LTD NEW (TEL) 5112115 244 000 68 647 69 280 16,749 75 16,904 32 15457 LT
| 1122115 37000 62 008 69 280 229431 2,563 36 26905 LT
! Total 281000 19,044 06 19,467 68 42362 \T 416 00 213
Noxt Divdend Payable 0312017, Asset Class Bquiles e
TWITTER INC (TWTR) 9/28/15 76 000 25238 16 300 191807 1,238 80 (679 27) LT
1213115 140 000 25719 16 300 360069 2,282 00 (1,31869) LT
12/8/15 52 000 24739 16300 1,286 44 847 60 {438 84) LT
5416 569 000 14 656 16 300 8,339 21 927470 93549 §T
Total 837000 15,144 41 13,643 10 (2,436 80) LT — —
93549 ST

Asset Class Equibies

UNITEDHEALTH GP INC (UNH) 5112115 211000 114 543 160 040 24,168 49 33,768 44 9,59995 LT 528 00 156
I Next Dividend Payable 03/2017, Asset Class Equities
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Unrealized Curent
Secunty Descnption Trade Dale Quantity Unit Cost Share Pnce Total Cost Market Value Gam/{Loss) Est Ann Income _ Yield %
VERTEX PHARMACEUTICALS (VRTX) 51415 62000 123005 73670 762629 4,567 54 (3.058 75) LT
112116 38 000 77963 73670 2,962 59 2,799 48 (16313) ST
11/3/16 30 000 77828 73670 2,334 84 221010 (12474) 8T
Total 130 000 1292372 8,577 10 (3,058 75) LT — —
(287 87) ST
Sl oS BOUS et e e
WEATHERFORD INTERNATIONAL (WFT} 5112115 2,168 000 14 246 4990 30,885 11 10,818 32 {20,066 79) LT
9/12/16 53 000 6249 4930 33118 264 47 {66 71) ST
8/13116 389 000 6223 4990 242063 1,841 1 (47952) §T
9/1416 154 000 5052 4990 916 56 768 46 (148 10) ST
Total 2,764 000 34,553 48 13,792 36 (20,066 79) LT — —
(694 33) ST
Assel Olass BaUNes e
"STERN DIGITAL CORPORATION {WDC} 1174115 32000 67631 67 950 2,164 20 217440 1020 LT
{ 114115 32000 68 363 67 950 2,187 60 2174 40 (1320) LT
' ' 121115 70 000 61797 67 950 432578 4,756 50 43072 41
5/4/16 1000 39420 67 950 3942 6795 2853 ST
513116 46 000 36740 67 950 1,690 04 312570 143566 ST
Total 181 000 10,407 04 12,298 95 172 a 36200 294
1464 19 ST
Next Dwidend Payable 011717, Asset Class Bquitles | L e
Percentage Unrealized Current
of Holdings Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
STOCKS 99 02% $457,514 72 $445,348 46 $(20,651 23) LT $571700 128%
§7,15981 ST
Percentage Unrealzed EstAnn Income  Current
of Holdinas Tolal Cost Market Value Gan/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $457,514 72 $449773 19 $(20,651 23) LT $5.71700 127%
$7.15981 ST 5000

TOTAL VALUE (includes accrued interest) 100 00% $448,773 19

Unrealized Gain/(Loss) totals only reflect positions that have both cost basts and market value information avallable Cash, MMF, Deposits and posttions statng ‘Please Provide’ or ‘Pending Corporate Actions' are not
included
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Investment ObjectivesT  Capital Appreciation, Aggressive income, Specufation, income Investment Advisory Account

1 Inform us If your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value™ and "Unrealized Gain/{Loss)™ may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by matunty or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include return of pnncipal or capital gains which could overstate such esimates, and d) for secunties that have a defined matunty date within the next 12 months, 1s reflected only through matunty date Actual
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an tnvestment, and does not reflect changes in its pnce  Struclured investments, 1dentified on the
Position Descnption Details ine as "Asset Class Struct Inv,” may appear in various statement product categonies When displayed, the accrued interest, annual income and current yield for those with a
contingent ncome feature (e g , Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met duning the relevant penod and payment in futl of ail contingent
interest For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current fioating coupon rate and may not reflect histonc rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Depostt Program and Money Market Funds are generally displayed on a settlement date basis You have the nght to instruct us to hquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual Income, Accrued Interest and APY% will only be displayed for fully settled positions

7-Day
scnplion Market Value Current Yeeld % EstAnn Income  APY %
MORGAN STANLEY BANK N A # $2500 —_— — 0010
Percentage
of Holdings Market Value Esl Ann Income
CASH, BDP, AND MMFs 001% $25 00 $000

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Pnivate Bank, National Association, affiates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

MUTUAL FUNDS

“Total Purchases vs Market Value™ 1s provided to assist you in companng your “Total Purchases,” excluding reinvested distnbutions, with the current value of the mutual fund positions in your account

“Cumuiative Cash Distributions™ when shown, may reflect distnbutions on shares no longer held in the account it may not reflect all distnbutions received in cash, due to but not imited to Investments made
prior to addition of this information on stalements, secunties transfers, bming of recent distributions, and certan adjustments made in your account

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund's shares, and cash distnbutions shown This calculation 1s for informational
purposes only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes

Unrealized Curment
Secunty Descnption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/{Loss) Est Ann Income  Yield %
DOUBLELINE TOTAL RETURN | {DBLTX) 2/8116 37132821 $10 940 $10620 $406,233 08 $394,350 56 §(11,88252) ST
Purchases 37,1328 406,233 08 394,350 56 {11.88252) ST
Shorl Tem Retnvestments 1,496 888 16,314 70 15,896 95 (41775) ST H

Total 38629709 422,547 78 410,247 51 {12,300 27) ST 1541300 375
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Unrealized Curent
Secunty Descnption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gan/{Loss) Est Ann Income  Yield %
Total Purchases vs Market Value 406,233 08 410,247 51
Net Value Increase/(Decrease) 401443
Enrolled In MS Dvidend Remvestment, Captal Gains Remnvest, Basis Adjustment Due to Wash Sale 34948, AssetClass FI&Pref .
Percentage Unreafized Current
of Holdings Total Cost Market Value Gain/{Loss) Est Ann Income _ Yield %
MUTUAL FUNDS 99 99% $422,547 78 $410,247 51 ${12,300 27) ST §1541300 376%
Percentage Unrealized Est Ann income  Curent
of Holdinas Total Cost Market Value Gan/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $422,547 78 $410,272 51 ${12,300 27) ST $1541300 376%
$000
JTAL VALUE (includes accrued interest) 100 00% $410,272 51

H - Wash sale rules apply to this tax lot The cost basis and acquisition date (trade date) have been adjusted to account for disallowed loss of a related wash sale transaction The aggregate amount of the basis
adjustment ts identified in italics under the Security Description

Unrealized Gain/(Loss) totals only reflect positions that have both cost basts and market value information avallable Cash, MMF, Deposits and positions stating 'Please Provide’ or ‘Pending Corporate Actions’ are not
included

ALLOCATION OF ASSETS

Fixed Income & Annuities & Structured .
Cash Equities Preferred Secunties Alternatives Insurance [ Other

Cash, BOP, MMFs $2500 — - -_ —_ — —

Mutual Funds — — $410,247 54 — — — —
TOTAL ALLOCATION OF ASSETS $2500 — $410,247 51 _— —_ —_ —_
ACTIVITY
INVESTMENT RELATED ACTIVITY
PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS
Activity Settlement
Date Date Actvity Type Descnption Comments Quantity Pnce Credits/(Debits
1211 Dividend Reinvestment DOUBLELINE TOTAL RETURN | REINVESTMENT a/o 11/30/16 158 622 $10 6500 $(1.699 87)
12112 12/15 Sold DOUBLELINE TOTAL RETURN | 9,407 338 10 6300 100,000 00
12/20 12/23 Sold DOUBLELINE TOTAL RETURN | 2 362 949 10 5800 25,000 00

TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS $123,300 03



