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Form ggO'PF

Department of the Treasury
IntemabRevenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made pubhc.
» information about Form 990-PF and its separate instructions is at www.irs gov/form990pf.

| OMBNo 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation
HORIZONS FOUNDATION

Employer identification number
91-1493424

Number and street (or P O box number f mail 1s not delivered to street address)

5025 -

25TH AVE NE, STE 206

Room/suite

Telephone number (see Instructions)

(206) 323-8061

City or town, state or province, country, and ZIP or foreign posial code

SEATTLE, WA 98105

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charty
Amended return
Name change

D

H Check type of organization ] X | Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Farr market value of all assets at
end of year (from Part ll, col (c), ine
16) » §

23,088,223.

J Accounting method [_X_l Cash L_, Accrual
Other (specify)
(Part |, column (d) must be on cash basis )

If exemption apptication 1
pending, checkhere, , . . , . . .

N
]

if private foundation status was terminated
under section 507(b)(1)(A). check here , P>

1 Foreign organizations, check hera ,

2 Foreign organizations meeting the
85% test, check here and attach
computation

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P» D

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)

may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
Income

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

income

Revenue

00282 AW G3npyre

11
12

Contributions, glﬁs, grants, etc, received (attach schedule) ,

Check P g"tgghfgléndatlon 1s not required to

Interest on savings and temporary cash mvestments
Dividends and interest from securities . . . .
Gross rents
b Net rental income or (loss)

15 15.

ATCH 1

638,670. 638,670.

ATCH 2

Net gain or (loss) from sale of assets not on line 10

b Gross sales pnce for all
assetsonllngSa 15,052,335.

12,301,369.

Capital gain net income (from Part IV, line 2) .
Net short-term capitalgan. . . . . . . . ..

Income modifications
a Gross sales less retums

12,301,369.

$-0OSC

and allowances

i
g
i

b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule) , , | .
Other income (attach schedule)
Total. Add lines 1 through 11

12,940,054. 12,940,054,

13
14
15
16

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc ,
Other employee salanes and wages
Pension plans, employee benefits
a Legal fees (attachschedule) . ., . ., . ...
b Accounting fees (attach schedule) , . . . . .
¢ Other professional fees (attach schedule) . [31]
Interest. . . ... ....
Taxes (attach schedule) (see nstructions)[4].
Deprectation (attach schedule) and depletion .
Occupancy
Travel, conferences, andmeetings . . . . . .
Printing and publications .
Other expenses (attach schedule) ATCH . 5.

Total operating and administrative expenses.

Add hnes 13through 23. . . . . . . . . . .
Contributions, gifts, grants patd
Total exp Add lines 24 and 25

and disb

64,992, 16,248.

48,744.

14,230. 3,557.

10,673.

42,886. 33,886.

9,000.

140, 340. 11,653.

20,987. 5,246.

15,741.

8,170. 745.

7,425.

291,605. 71,335.

91,583.

1,218,000.

1,218,000.

1,509,605. 71,335.

0. 1,309,583.

27

Subtract line 26 from hne 12
a Excess of revenue over expenses and disbursements ., .,
b Net investment income (If negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-). .

11,430,449.

12,868,719.

Jsa For Paperwork Reduction Act Notice, see instructions.
6E1410 1 000

6143FM K378 4/17/2017

8:43:11 PM

V 16-4.2F

26867/FMG

Form 990-PF (2016)
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Form 990-PF (2016)

HORIZONS FOUNDATION

91-1493424

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

-

N n b WON

:

Add lines 1, 2, and 3
Decreases not included in line 2 (itemwze) P
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . .

1' Cash-non-INterest-beanng . « « . v v v v v v v v v v e n 680. 680 . 680.
2 Savings and temporary cash Investments . . . . . . . . . __2,735,003. 3,312,039, 3,312,038.
3 Accounts recevable P> R R e A E R RN R R
Less allowance for doubtful accounts P>
4 Pledges recevable P IR R R (N
Less allowance for doubtful accounts b
5 Grantsreceivable. . . . . .. .. f e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » e e e | e e . 45
Less allowance for doubtful accounts P
% 8 Inventoriesforsaleoruse. . « . . . v v v v e n e e e e e e
‘J’, 9 Prepad expenses and deferredcharges . . . . . . .« . . ..
<{10a Investments - US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCE, 6 3,576,896. 9,939,289, 14,726,890.
¢ Investments - corporate bonds (attach schedule) ATCH 7 | 409,378. 5,036,429. 5,040,975.
11 Investments - and, buildings, >
and equipment basis PR VO SV ) (SO U S U
Less accumulated depreciation p»
(attach schedule)
12 Investments-mortgageloans. . . . .« « ¢ o 40 s e e e
13 Investments - other (attach schedule) , , . , . . P
14 ment e > 17,663 4 o e
%aetf;chagcchu?dlﬂlaé)ed depreciation p, 17,661
15  Other assets (describe P> ATCH 8 ) 22,600. 7,640. 7,640,
16 Total assets (to be completed by all filers - see the
nstructions Also, seepage 1,iteml) . . . . . . ... .. .. 6,744 ,557. 18,296,077. 23,088,223.
17  Accounts payable and accrued expenses . . . . . . . . . . . |
18 Grantspayable. . . . . . ¢« .« 0 e b b h e e e e e e “
.3 19 DeferredrevenUe. + v v v v v v v v o o s o b v e e e e s I
E 20 Loans from officers, directors, trustees, and other disqualified persons, . }
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . . f
- 22  Other habilities (describe P> ATCH 9 ) 7,616. 128,687. .. SR :
L |
23 Total habilities (add ines 17 through22) . . . . . . . . . . . 7,616. 128,687.| E
Foundations that follow SFAS 117, check here , » !
§ and complete lines 24 through 26 and lines 30 and 31. N ‘!
Si24 Unrestncted . . . .. .. .. ... e e e e e e ) &
g 25  Temporarly restricled . . v v v v v v b e e e e e e e ) !
-|26 Permanentlyrestricted . . . . . . .« . 0 0. e e e s e
S Foundations that do not follow SFAS 117, > Y |
't check here and complete lines 27 through 31. b S
o 27 Capital stock, trust principal, orcurrentfunds . . . . . . . .. ( . ‘
% 28  Paid-in or capial surplus, or land, bidg , and equipment fund. . . . . . 10,687,351. 10,687,351. j
%29  Retamed earnings, accumulated income, endowment, or other funds . . -3,950,410. 7,480,039, {
‘.:.’. 30 Total net assets or fund balances (see instructions), , . . . . 6,736,941. 18,167,390.) _ §
=231 Total liabilites and net assets/fund balances (see 2
INSHTUCHONS) = v v v e m o m v e v s e e v s e e e e s s 6,744,557, 18,296,077. |

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30
end-of-year figure reported on prior year's return), _ , , ,
Enter amount from Part I, ine 27a
Other increases not included in ine 2 (itemize) b

(must agree with
.................. S 6,736,941.
.. . e e e e e e e e e e e e 2 11,430,449.
3
e e e e e e et e e e e e . e e e e 4 18,167,390.
5
6 18,167,390.

JSA

6E 1420 1 000

6143FM K378 4/17/2017 8:43:11 PM

V 16-4.2F

26867/FMG

Form 990-PF (2018)
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HORIZONS FOUNDATION 91-1493424
Form 990-PF (20186)

m Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate, (B)riow (cz Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g_%*omn’;zgﬁ mo , day, yr ) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed
(or allowable)

(h) Gain or (loss)

(e) Gross sales price (e) plus (f) minus (g)

o Q0 |O|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{)) Adjusted basis
as of 12/31/69

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(k) Excess of col (1)

(F MV asof 12/31/69 over col (), if any

a
b
c
d
e
2 Capital gain net income or (net capital loss) :: 3:;:),3::t:rn_t§_r u:::r:tl!'hl:wnee; } 2 12,301, 369.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- ln}
Parth IINe B . . . . . i i i e e e e e e e e v e e e e e e e e e e e e e s 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

D Yes No

Was the foundation lable for the section 4942 tax on the distnibutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) (c) (@
CalendarBy::ﬁget:xo‘:ai?::meng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col l()és)t(rjll!‘)"t:’té%nbryatégl ©)
2015 1,274,995. 22,532,983. 0.056583
2014 1,247,444. 23,646,864. 0.052753
2013 1,101,561. 22,303,998. 0.049388
2012 1,109,967. 20,749, 726. 0.053493
2011 1,039,009. 21,158,249. 0.049107
2 Totalofline 1, column(d) . . . .. .. ... ... . ... 2 0.261324
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years. . . . . ... ... 3 0.052265
4 Enter the net value of nonchantable-use assets for 2016 from Part X, hne , . .. ... .. 4 22,406,856.
5 MUltply Hne d By INe 3. . . L . s i e e e e e e e e e e e e e e 5 1,171,094.
6 Enter 1% of net investment income (1% of Partl, lne 27b). . . . . . . . .. . v o 6 128,687,
7 O AAINES5aNd 6. . . . o ittt e e e e e e e 7 1,299,781,
8 Enter qualifying distributions from Part XIl, lned. . . . . . . . . . v i v vt vt e a 8 1,309,583.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA
6E1430 1 000

6143FM K378

Form 990-PF (2016)

4/17/2017 8:43:11 PM V 16-4.2F 26867 /FMG PAGE 4



Form 990-PF (2016) HORIZONS FOUNDATION 91-1493424 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » ':’ and enter "N/A" on lne 1
Date of ruling or determination letter {attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 128,687.
here » and enter 1% of Partl,me 270, . . . . e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizattons enter 4% of
Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 Addhnes1and2. . .. ... .. ' inennnen. e e e e e e e e 3 128,687.
4 Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) _ | . 4 0.
§ Tax based on investment income. Subtract line 4 fromline 3 ifzeroorless,enter-0- . . . . . ... ..... 5 128,687.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 7,640.
b Exempt foreign organizations - taxwithheldatsource. ., . ., .. ... . ... 6b
¢ Tax paid with application for extenston of time to file (Form 8868), , . . . . , L6¢
d Backup withholding erroneously withheld , . . . . . . . . .+ o v v v ... 6d
7 Total credits and payments Add lines6athrough6d . . . . v« v o & v v vt .. e e e e e e e e 7 7,640.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1Is morethan ine 7, enteramountowed . . . . . . . v v v « o o o o > 9 121,047.
10 Overpayment If ine 7 1s more than the total of lines § and 8, enter the amount overpaid , , . . ... ... ! 10
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or tocal legislaton or did 1t Yes | No
participate or intervene in any political campaign?, . ., . . . . ... .. C e e e h b e e e e e m e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?, . . . . . ... .. e e e e e e e RN e e e e e e e e 1b X
If the answer is "“Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . v v v v v v o« e e e e e e e 1c X
d Enter the amount (iIf any) of tax on polhitical expenditures (section 4955) imposed during the year
{1) On the foundation ™ $ {2) On foundation managers ™ $
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . .. .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , ., . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . .. .. ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? . . . . . . . . . . o v v v v v v .. e e e e e e e 4b
5 Was there a hiquidation, termination, dissoiution, or substanhal contrachon duringtheyear?, . . . . . . . . . . . . .+« .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . ... Ve e e e e e e e s S e e e s e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
WA,
b If the answer 1s "Yes" to kne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,"” attach explanation . . . . . v v v v v v v v v o v 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . . . . . . . i e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f “Yes,” attach a schedule Iisting ther
NAMES N BOAIESSES . .+ o u v u v o e e e e e e e e e e e e e e a e e e e e e e e e e e e e e e e e e e et 10 X
Form 990-PF (2016)
Jsa

6E1440 1 000

6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG
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1

12

13

14

15

16

1a

4]

3a

4a

¢

Form 990-PF (2016) HORIZONS FOUNDATION 91-1493424 Page §
Statements Regarding Activities (continued)
At any ‘time during the year, did the foundation, directly or Indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13) If "Yes," attach schedule (see nstructions), . . , . . . .. . ... ... ... 11 X
Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . , . . . ... .. ... e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address NONE
The books are in care of B STEPHEN HADAC Telephoneno B _ (206)323-8061
Located at B 5025 - 25TH AVE NE, STE 206 SEATTLE, WA ZIP+4 p 98105
Section 4947(a)(1) nonexempt chantable trusts fihng Form 990-PF in lieu of Form 1041 - Check here . . . . .. ...... DU
and enter the amount of tax-exempt interest received or accrued dunngtheyear. ., . . ... ........... 4 |ﬁ I
At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreignecountry?. . . . .. L L. e e e e 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of }_ ST |
the foreign country p» T [
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly) R l
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . ., ., ... .. D Yes No R : o
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a SN ‘
disqualifiedperson? , . . . . ... ... ... ... e e e e e e e e e e e e . | lves [ No - |[.) é
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . e Yes No {
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?, . . . ... ... X | Yes No - f
(5) Transfer any income or assets to a disqualified person (or make any of either available for g
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . ottt e e D Yes No {
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the . '
foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, If terminatingwithin 90 days), . ., . .. ... ... ..... |:] Yes No {
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts faill to quahfy under the exceptions described in Regulatons |__. _ ,_______J
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see mstructions)? . . . . ... .0 L e . 1b X
Organizations relying on a current notice regarding disaster assistance check here, . . . . . . .. ... .. .. » D i ;
Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that |____ | ‘_,J
were not corrected before the first day of the taxyear beginningin 20182 . . . . . . . . . . .. ... 1c X
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private r
operating foundation defined In section 4942())(3) or 4942(j)(5)) f
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and I
Be, Part XIli) for tax year(s) beginning before 20162, . . . . . . . . iy u e e e Yes No i
If "Yes," list the years P> i . . i !
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) ;
(relatng to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to !
all years listed, answer "No" and attach statement -see instructions ) . . . . . ... ... ... ..... e e e e e e e 2b
If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here . 2
> : , : !
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise K
atany time duringtheyear? . ., . .. ... . e e e e e e e e e e e e e e e e e e Yes No '
If "Yes," did it have excess business holdings In 2016 as a result of (1) any purchase by the foundation or - f
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the i
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of 5
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the }
foundation had excess business holdings N 2016 ) . . . . . . . .. i 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its !
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

JSA

Form 990-PF (201s)

8E1450 1 000
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Form 990-PF (2016) HORIZONS FOUNDATION 91-1493424 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legrstation (section 4945(e))?, . . . . . l:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, , . ., . . e e e e e e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . . . . ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(c)(4)(A) (see instructions). . . . . . . . . . e (] ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammals? | ., . . . . . ... ... .. |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructons)? | . . . ., ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, ., . . . .. ... ... .. ... > I:I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clatm exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . ., . . .. e e e e e e Yes D No

If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Diud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , ., . . .. . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | El Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . . .. ... 7b
Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to (e) Ex t
(a) Name and address hours per week (I not paid, employee benefit plans ) Expense account,
devoted to posttion entereo-) and defarred compensation other allowances
ATCH 10 64,992. 14,230. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average ( 1 benefit E
(a) Name and address of each employee paid more than $50,000 dehvoot:;% Ft’grp\gzﬁron {c) Compensation pelrannps%)r(\%ede?gﬁ éd (egm);pregﬁg v;c:g:sm.
compensation

NONE

Total number of other employees paid over $50,000. . . . . « . . ¢ o it v v e v v o v 0. e e e e e |
Form 990-PF (2016)

JSA
6E 1460 1000

6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG PAGE 7




HORIZONS FOUNDATION 91-1493424

Form 990-PF (2016)

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c} Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .. ... ... .. >

LIS Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 _N/A
2
3
4
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 . . . . . . . . . . o e e e e e e e e e e e e e e e e e e a e e e .o >

JSA

6E 1465 1 000
6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG

Form 990-PF (2016)
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HORIZONS FOUNDATION 91-1493424
Form 980-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
. see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of securities ., . . . . . . . .. . . ittt e e e 1a 19,627,708,
b Average of monthly cashbalances. . . . . . . . . . . . . . i i it e e e 1b 3,120,369.
¢ Fair market value of all other assets (see instructions), . . . . . . . .. . .. o v v v v v v i .. 1c
d Total(addlines1a,b,andc). . . . .. . . .. ... ... ... . 1d 22,748,077,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ., , . . . . . ... ... .. ..... . | 1e
2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . . . . o 0 i v i 2
3 Subtractlne 2fromline 1d | . . L 3 22,748,077.
4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see
NStTUCHONS ), | L e e e e e e e e 4 341,221.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 22,406,856.
6 Minimum investment return. Enter5% of llne 5 . . . . . . .« v it it il e e e e e e e e e 6 1,120, 343.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» E] and do not complete this part )
1 Minimum investmentreturnfrom Part X, hne 6 . . . . . . . . . . . . . i it e e e e e e e 1 1,120,343.
2a Tax on investment income for 2016 from Part VI, ine5 . . . . . . . 2a 128,687.
b Income tax for 2016 (This does not Include the tax from Part V1), . |_2b
C A IiNes 2aand 2D . . . . . . . i e e e e e e e e e e e 2¢ 128,687.
3 Distributable amount before adjustments Subtract line 2c fromlne1 . ... ... ... .. .. ... 3 991, 656.
4 Recoveries of amounts treated as qualfyingdistributions . . . .. ... ... .. ........... 4
5§ Addlines 3and 4. | . L L L e e e e e e e e e e e e 5 991,656.
6 Deduction from distributable amount (see Iinstructions). . . . . . . . . . ... . it e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlll,
1L e 7 991,656,
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d),ne26 , , . . ... ......... 1a 1,309,583,
b Program-related investments - total from Part IX-B . . . . . . . ... ... . ... e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUMPOSES . L i i i i i ittt e s m e m s o o s ettt s s o s ottt e et e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . .. .. ... ... ... . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. ... .. . . . . vuuuedo. 3b
4 Qualifying distrnibutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 1,309,583.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . v v v v e e e, 5 128,687.
6 Adjusted qualifying distributions. Subtract line 5 fromlined _ ., . . . ... ... .......... 6 1,180,896.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calcutating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA
6E1470 1 000

6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG
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HORIZONS FOUNDATION 91-1493424

Form 990-PF (2036) Page 9
XTI Undistributed Income (see instructions)

(a) (b} (c) (d)
1 Distributable amount for 2016 from Part Xi, Corpus Years prior to 2015 2015 2016
T = 991,656.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 20150only, ., ., , . ... . ..
b Total for prioryears 20_14 20 13 2012
3 Excess distnibutions carryover, If any, to 2016

a From2011 . ., .. ..

b From2012 ... ... 679.

¢ From2013 . .. ... 3,882.

d From2014 . . .. .. 110,239.

e From2015 . ..... 163,578.

f Totalof hnes 3athroughe . . . . . .. .. .. 278,378.
4 Qualifying distributions for 2016 from Part Xil,

Iined » % 1,309,583.

a Apphed to 2015, but not more than hne2a . . .

b Appled to undistributed income of pnior years
(Election required - see instructions). . . . . . .

¢ Treated as distnbutions out of corpus (Election
required - seenstructions) , , ., ..., .. ..

d Applied to 2016 distributable amount, . . . . . 991,656.
e Remaining amount distributed out of corpus. . . 317,927.

5 Excess distributions carryover apphed to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5 596,305.
b Pnor years' undistributed income Subtract
linedbfromhne2b. . . ... ... ... ...

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6¢c from line 6b Taxable
amount-seemnstructons ., . . . .. ... ...

e Undistnbuted income for 2015 Subtract line
4a from hne 2a Taxable amount - see
NStructions . . . . . . h .t e s e e e e e e e .

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2017. . . . . . .« .0 0 v .

-

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seenstructions) . . . . ... . ...

8 Excess distributions carryover from 2011 not
apphed on line 5 or line 7 (see instructions) , , .,

9 Excess distributions carryover to 2017.

Subtract ines 7 and 8 fromline6a . . . . .. . 596,305.

10 Analysis of ine 9

a Excess from 2012 , . . 679.

b Excess from 2013 , , . 3,882.

¢ Excess from 2014 . , . 110,239.

d Excess from 2015 . . . 163,578,

e Excess from 2016 . , . 317,927.

Form 990-PF (201s)

JSA

6E1480 1 000
6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG PAGE 10



Form 990-PF (2016) HORIZONS FOUNDATION 91-1493424 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the dateof theruling. . . . . . . . . . .. .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942())(3) or | 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
retum from Part X for each
yearlisted. . . . . . . .

b 85%oflne2a. . . . ..

C Qualfying distributions from Part
XIt, hine 4 for each year listed

d Amounts inctuded in line 2¢ not
used directly for active conduct
of exemptactivities , . . . .

€ Qualifying distributions made
directly for active conduct of
exempt activties Subtract hine
2d fromlne2c , ., ., . . .
3  Complete 3a, b, or ¢ for the
aiternative test relied upon
a "Assets" alternative test - enter

(1) Value of alt assets. » »
(2) Value of assets quahfying
under section
49420)(BYN « + - .
b 'Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 8 for each year histed , ., .

C "Support” alternative test - enter

(1) Total suppont other than
gross nvestment ncome

! (interest, dimdends, rents,
payments on secunties
toans (section 512(a)(5)),
orroyaltes) ., . . . . .

(2) Support from generat
public and 5 or more
exempt organizations as
provided in section 4942
[O1H(=) (1) S

(3) targest amount of sup-
port from an exempt
orgamizaton, , , ., . .

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » E] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 11
b The form in which applications should be submitted and information and matenals they should include

SEE ATTACHMENT A
¢ Any submission deadlines

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
SEE ATTACHMENT A
! seng%A1 000 Form 990-PF (2016)

6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG PAGE 11




HORIZONS FOUNDATION

91-1493424
Form 990-PF (2016) Page 11
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent Moeny I:r?; lrsela;gdslxx:kg' Fg{g}gg’g}" Purpose of grant or Amount
Name and address (home or business) any foundation manage’ | recipient contribution
a Paid during the year
ATTACHMENT C NONE PC SEE ATTACHMENT C 1,218,000.
1000 2ND AVE
34TH FLOOR
SEATTLE, WA 98104
L1 R R A N T T T N N T I » 3a 1,218,000.
b Approved for future payment
L] 7| P T R P » 3b
JSA Form 990-PF (2016)
6E1491 1 000
6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F

26867/FMG

PAGE 12



HORIZONS FOUNDATION

Form 990-PF (2016)

Part XVI-A

1

;o b W N

- 0w O ~N O

STy

12
13

91-1493424

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busmz(e:l code An‘gghnt Exclus(:>21 code An'sgtmt function income
Program service revenue (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments « 14 15.
Dividends and interest from secunties 14 638,670.
Net rental income or (loss) from real estate
a Debt-financedproperty. . . .. ... ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . . . . .. . ..
Gain or (loss) from sales of assets other than inventory 18 12,301,369.
Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) ., . . . 12,940,054,
Total. Add line 12, columns (b), (d), and (e) .13 12,940,054.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000

6143FM K378 4/17/2017

8:43:11 PM

V 16-4.2F

26867/FMG

PAGE 13



Form 990-PF (2016) HORIZONS FOUNDATION 91-1493424 Page 13
LAl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to politicat
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. « o v it e i e e e e e e e e e e e e e e e e 1a(1) X
(2) OhEr @SSBES. .« « & v v v vt v e e et s e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . .. ... L. e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . .t 0 it i i vt vt 1b(2) X
(3) Rental of facilities, equipment, Or Other @ssets . . . . & v v v v v v i b bt e e et e e e e e e e 1b(3) X
(4) Reimbursement arrangements . .« . . v ¢ v v it b e et e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or l0An QUATANIEES . « « « + v v o v v i e v et v e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . . . . . . ... .. ... ... ..... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . ... ... ... ... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . .. ... ... .. l:] Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
Under penaltes of perjury, | declare th ave, examined this returm, including accompanying schedules and statements, and to the best of my knowledge and belief, it i1s true,
correct, and complete claratig re| than laxpayar) 1s based on all information of which preparer has any knowledge
Sign ’ 7 } D May the IRS discuss this retum
H | ‘f" 27— ’ 7 gp&um W with the preparer shown below
ere e of officer or tnfotée Date Title (see instructions)? | X |Yes No| ,
!
Paid Print/Type preparer's name Preparer's signature Date Check ] i | PTIN
a MADALINA DOBRA MADALINA DOBRA 04/17/2017]|self-employed | P01327561
Preparer [ .. iame B FOUNDATION MANAGEMENT GROUP, LLC FrvsEIN_ P> 91-2003136
Use Only | Frm's address B 1000 2ND AVE 34TH FLOOR
SEATTLE, WA 98104-1022 |phoneno 206-667-0300
Fom 990-PF (2016)
JSA

BE 1493 1 000
6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG PAGE 14




2016 FORM 990-PF HORIZONS FOUNDATION 91-1493424

FORM 990-PF - PART IV

- CAPITAL GAINS AND LOSSES FOR TAX ON lNSlESTl\gENLINCOME

Date Date sold
or]
King of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad| basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesof sale | _ allowable basis 12/31/69 12/31/69 _ad| basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 7,498.
UBS ACCOUNT - CORPORATE STOCKS SALES P VARIOUS 12/22/2016
PROPERTY TYPE: SECURITIES
12614343. 1,452,211. 11162132.
CHUBB LTD - CASH IN LIEU P| 12/31/1995| 01/14/2016
PROPERTY TYPE: SECURITIES
66 . 67. -1.
CHUBB CORP. MERGER Pl 12/31/1995| 01/14/2016
PROPERTY TYPE: SECURITIES
519,011. 73,298. 445,713.
CHARLES SCHWAB ACCOUNT - CORPORATE STOCK |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
234,902. 79,124. 155,778.
BAIRD ACC. - PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,315,464. 804,598. 510,866.
BAIRD ACC. - PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
116,030. 96,649. 19,381.
BAIRD ACC. - PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
245,021. 245,019. 2.
TOTAL GAIN(LPSS) . it it el ittt i i e et e e e e e et e e s et tie s e e aeen _12301369.

S,
6517‘:’50’“1000
6143FM K378 4/17/2017 8:43:11 PM V 16-4.2F 26867/FMG PAGE 15
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2016 FORM 990-PF HORIZONS FOUNDATION 91-1493424

N ATTACHMENT 9

FORM 99QPF, PART ITI - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
EXCISE TAX PAYABLE 128,687,
TOTALS 128,687.
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2016 FORM 990-PF HORIZONS FOUNDATION 91-1493424

ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

STEPHEN HADAC, HORIZONS FOUNDATION
5025 - 25TH AVE NE, STE 206
SEATTLE, WA 98105

206-323-8061
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HORIZONS FOUNDATION Far horizons set not tile limut, but tile goul

EINGé;S;zs;? o HORIZONS FOUNDATION
201 0-
5025 - 25th Ave Suite 206 Seattle, WA 98105
TACHMENT A ’
AT (206) 323-8061
Stephen Hadac. Exccutive Director Horizonsfoundation! cagmail com

MISSION STATEMENT AND PRIMARY INTEREST AREAS

Horizons is a private foundation whose primary purpose is to address the social and environmental
problems of Washington State with emphasis on the Puget Sound region

MAJOR AREAS OF INTEREST

SOCIAL SERVICES 60% of Total Contnbutons
The Foundation will support specific projects, existing programs, and general operating support in the following focus areas

* Teen pregnancy prevention programs that address all facets including
- Birth control accessibility and sexuality education, and reproductive rights,
- Programs for young parents on skill buillding and delaying further pregnancies.
* Parenting skilis classes, especially programs designed to prevent child abuse.
* Domestic violence direct services and education programs including-
- Shelters, transitional housing, and support groups for domestic violence victims
- Legal assistance and advocacy
- School and community presentations addressing dating and relationship violence
- Treatment programs for male offenders
- Services for women and children who are victims of sexual assauit.

In addition, a percentage of the funds in this category will be allocated toward agencies providing direct emergency services to
those who have been adversely impacted by the declines in our local economy, and to those agencies suffering a financial
cnsis and/or dramatic increase in the numbers they serve.

Prevention is our prmary goal in the above i1ssues Therefore, we stress early education to identify underlying problems
and causes and seek a wide range of solutions to the social problems related to over population and violence

ENVIRONMENTAL CONCERNS 35% of Total Contributions
Our main focus of concernis in Water Quaity/Quantity issues Therefore, we fund in the following areas

* Identification and control of toxic pollutants

*Water (rivers, streams, estuanes) restorationwith emphasis on migrating salimon
* Wetland protection

* Enforcement of Federal/State environmental laws through hitigation

* Prevention of urban sprawi through growth management

In addition, we will consider supporting programs in the following areas:

* Land conservation

* Forest habitat preservation

* Wildlife welfare

* Recycled products promotion & development

* Environmental media and environmentalvoter education

We are especially interested in grass-roots activism, as well as hands-on education programs specifically designed to
develop more positive attitudes about the environmental concerns descnbed above.

ARTISTIC/CULTURAL ($5,000-upper funding limit) 5% of Total Contnibutions
We will only consider grants to programs in the following areas:

* Theatrical companies
* Dance/Symphonic/Opera performances
* Qutreach educaton & performance opportunities for children

We do not fund annual festivals, arts commissions, printed matenals, videos or films



HORIZONS FOUNDATION

EIN- 91-1493424 HORIZON FOUNDATION
2016 FORM 990-PF
ATTACHMENT A

EUNDING POLICY

Applications will be considered only from organizations which have been ruled to be tax-exempt under
Section 501{c)(3) of the Internal Revenue Code and which are not private foundations as defined in
Section 509(a) of the code.

The Foundation will consider the following types of funding requests:

-Special projects

-Start up and "seed" money (occasional)

-Capital expenditures; when related to special projects or areas of particular interest to the
Foundation (occasional)

-Operating expenses

Grants will not be made for:

-Debt retirement

-Operating deficit reduction

-Endowment funds

-Loans

-Scholarships

-Promotion of specific religious or political organizations

In addition, the Foundation makes no grants to individuals or government agencies.

Grants will usually be awarded for only one year Occasionally the Foundation may consider renewal
applications. However, the reapplying agency must first provide the Foundation with a final report at
the end of the current grant cycle. This report should contain information detailng the application of
the earlier grant funds and an outhine of plans for the coming year  After evaluation of the report we
will notify the requestor regarding the reapplication decision On those occasions when the Board
approves multi-year support to a single agency, such support 1s imited to three consecutive years,
after which no applications will be accepted from that agency for the foliowing two years

The average size of grants awarded by Horizons Foundation has been about $6,000 for the past
several years Some artistic/cultural "mini-grants” are available in amounts up to $2,000 These
grants require slightly less procedural review.

GRANTEE RESPONSIBILITIES

After funding has been received, any deviation from the approved budget or project must be approved
In advance by the Foundation.

At project termination, If any unencumbered funds granted by the Foundation remain unexpended,
these funds shall be returned.

Except for routine acknowledgments in a regular membership newsletter, no plaques, memonals, or
public announcements relating to the Foundation can be used without prior approval by the
Foundation.



HORIZONS FOUNDATION

EIN 91-1493424
' 2016 FORM 990-PF
ATTACHMENT A

HORIZONS FOUNDATION
5025 — 25" Ave NE; Suite206
Seattle, WA 98105
(206) 323-8061

APPLICATION PROCESS

Application to Honzons Foundation involves two steps:

Part | A synopsis of the proposed project (limited to fwo pages) which includes the following:

-A brief description of the applying organization

-A description of the proposed project (or funding need), including specific tasks to be
accomplished. Indicate the amount requested from Horizons Foundation and identify
the tasks and budget items toward which this amount will be applied.

-A Statement describing why this project is important.

-On a third page, include a fairly detailed project budget which can be related to the
project description.

-Please include one copy of your current 501(c)(3) letter from the IRS.

Part Il Full Proposal
If your project synopsis I1s accepted for further consideration, a full proposal application
will be mailed to you.

REVIEW PROCEDURES

The Board of Directors of the Foundation usually meets monthly. We will try to notify you
within 4-8 weeks from receipt of your synopsis whether your project is ehgible for further
consideration If accepted, a full proposal application will be forwarded to you. Eligibility for
further consideration does not assure approval of your application.

A personal interview and/or agency visit is usually required after receipt of your full proposal,
but before consideration by the full Board. If so, we will contact you to schedule a visit. After
initial review of your proposal, we may request additional information. The entire application
process may require three to four months to compiete. We will notify you of our decision
within ten days after Board consideration of your full proposal
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