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SCANNED MaY 222017

<

Form

v
Department of the Treasury
Internal Revenue Service

¥

990-PF

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social secunty numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www._irs.gov/form990pf.

OMB No 1545-0052

2016

For calendar year 2016 or tax year beginning

, and ending

Name of foundation

GRACE FQUNDATION

A Employer identification number

90-1035327

Number and street (or P O box number if mail 1s not delivered to street address)

18950 MAGENTA BAY

Room/suite

B Telephone number

612-396-4140

City or town, state or province, country, and ZIP or foreign postal code

EDEN PRAIRIE, MN

55347

G Check all that apply:

D Initial return

Final return
|:| Address change

[:l lwtial return of a former public charty

D Amended return
:l Name change

H Check type of organization:

E Section 501(c)(3) exenpt private foundation
l:l Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), line 16)
»$

1,388,553.

J Accounting method:

[j Other (specify)

(Part I, column (d) must be on cash basis.)

@ Cash

l:l Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

Cu exemption application 1s pending, check here »E]

»[ |
»[ ]

E If private foundation status was termnated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

>

Partl I Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not
necessarily equal the amounts in column (a) )

(2) Revenue and
expenses per books

(b) Net investment

income

(c) Adjusted net
income

(d) Disbursements
for charitable purposes
(cash basis only)

Revenue

1 Contnibutions, gifts, grants, etc., recewed

3,000.

N/A

2 Check »[E if the foundation 15 not required to attach Sch B

Interest on savings and temporary

3 cash investments
4 Didends and interest from securities

17,421.

17,421.

STATEMENT 1

5a Gross rents

b Net rentat income or (loss)

-17,658.

6a Net gain or (loss) from sale of assets not on line 10

Gross sales price for ail 6 4 1 , 7 4 9 .

b assets on line Ba

7 Capital gamn net income (from Part IV, iine 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns

102 and allowances

b Less Costof goods sold

¢ Gross profit or (loss)

- '

—

11 Other income _ <
12 Total. Add lines 1 through 112 <=~ -~

17,421.

Operating and Administrative Expenses

0.

\
i3 Compensation of officers, \dlr:e;:t‘?rs. trustee\s( etc % 2%17 \\.-‘J \\

14 Other employee salanes;. 5(:\1‘6 wade'sﬁ\

15 Pension plans, employeg.benefits _‘,’T——-
16a Legal fees DS ST T

1,488.

1,487.

b Accounting fees - STMT ™Y |
¢ Other professional fees STMT 3

13,413.

0.

17 Interest
STMT 4

643.

18 Taxes
19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications .

23 Other expenses STMT 5 _
24 Total operating and administrative

expenses. Add lines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

25
26

25.

0.

25.

17,056.

15,544.

1,512.

350,000.

350,000.

367,056.

15,544.

351,512.

27 Subtract ine 26 from hne 12:
@ Excess of revenue over expenses and disbursements

b Net investment income @ negative, enter -0-)

-364,293.

1,877.

¢ Adjusted net income (f negative, enter -0-)

N/A

623501 11-23-16

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

Yot

GRACE FOUNDATION

90-1035327

Page 2

Part 1| | Balance Sheets

Attached schedules and amounts in the descnpton
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Baok Value

(c) Fair Market Vaiue

Assets

1
2
3

8
9

1

12
13
14

15
16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts recevable P

150,292.

64,696.

64,696.

Less: allowance for doubtiul accounts »

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable i

Recewvables due from officers, directors, trustees, and other
disqualified persons .

Other notes and laans recervable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6

Investments -land, buildings, and equipment basis

1,447,443.

1,168,880.

1,323,857.

|
Less accumulated deprecation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

Less accumulated depreciaion >

Other assets (describe P>

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem 1)

1,597,735.

1,233,576,

1,388,553.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabiities (describe -

Tatal liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

i

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances _

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

1,597,735.

1,233,576.

1,597,735.

1,233,576.

1,597,735.

1,233,576.

Part il | Analysis of Changes in Net Assets or Fund Balances

1

D N AW N

Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a ] . o
Other increases not included in line 2 itemize) » PRIOR PERIOD ADJUSTMENT
Add lines 1, 2,and 3

Decreases not included in line 2 (temuize) P

1,597,735.

-364,293.

134.

1,233,576.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D N | W N |=

1,233,576.

623511 11-23-18
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Form 990-PF (2016) GRACE FOUNDATION

90-1035327 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b How acqurred ((? Date acquired (d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo.,, day, yr.)

1a

b SEE ATTACHED STATEMENT

[

d

e

(e) Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 641,749. 659,407. -17,658.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. .. {k), but not less than -0-) or
R (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), If any Losses (from col. (h))

a

b

c

d

e -17,658.

If gain, also enter in Part i, ne 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- 1n Part I, hne 7 2 -17,658.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes [K] No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fa) (b) (©) @
B Distribution ratio
Calendar yea",s(eo?‘fg',?geg‘?aggg,nn,ng ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 367,515. 1,776,954. .206823
2014 7,824. 1,804,837. .004335
2013 0. 1,605,617. .000000
2012
2011
2 Total of line 1, column (d) ) ) ) ) 2 .211158
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .070386
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 4 1,388,517.
§ Multiply Itne 4 by line 3 5 97,732.
6 Enter 1% of net nvestment ncome (1% of Part |, ine 27b) 6 19.
7 Addlines 5 and 6 7 97,751.
8 Enter qualifying distributions from Part XII, ine 4 —_ 8 351,512.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-18
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Form 990-PF (2016) GRACE FOUNDATION 90-1035327

Page 4

[_Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P I_:I and enter “"N/A" on line 1.
Date of rultng or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P Li—] and enter 1% 1

19.

of Part |, hine 27b i . ..
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

Subtitfe A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

o | W N

Tax based on investment income. Subtract hine 4 from lne 3. If zero or less, enter -0-

Gy N W N

Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 703.
b Exempt foreign organizations - tax withheld at source X 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld i 6d
7 Total credits and payments. Add lines 6a through 6d X 7

703.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s anached 8

9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed . . > 9

10 Overpayment. Iffine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

684.

Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 684. l Refundedp> | 11

0.

['art VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for polltncal purposes (see instructions for the defimition)?
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? /f "Yes, " attach a conformed copy of the changes
42 Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a tax return on Form 980-T for this year? . N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time dunng the year’7 If “Yes," complete Part 1, coI (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »

Yes

No

1a

ib

1c

4a

4b

> [

MN

b If the answer 1s "Yes™ to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see nstructions for Part XIV)? If "Yes, " complete Part XIV
10_ Did any persans become substantial contributors during the tax year? it ves.” attach a schedule listing their names and addresses

8b

9

X

10

X

623531 11-23-16
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Form 990-PF (2016) GRACE FQOUNDATION 90-1035327

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) L . .

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if "Yes," attach statement (see instructions) R o

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

11

Yes| No

X

12

13

X

14 Thebooksare ncareof p» THE FQOUNDATION Telephone no.p612-396-4140

Locatedat 18950 MAGENTA BAY, EDEN PRAIRIE, MN 2P+4 55347

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued durning the year . . PI 15 |

> |

N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authonity over a bank,
securities, or other financial account in a foreign country? i
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country P>

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:I Yes Dil No
(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? . [:] Yes D—L—I No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . D Yes [_l_ﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i ':l Yes Eﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? R |:] Yes [—)ﬂ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes Eﬂ No

b [fany answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? X i N/A

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? _ . . . .
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2016, did the foundation have any undistributed income (iines 6d and 6e, Part XI11) for tax year(s) beginning

before 2016? _ T ves [Xd No

If"Yes," hist the years p> , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets} to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No* and attach
staternent - see mstructions.) N/A
¢ Ifthe provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
| ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? . . [ Jves [X] No

b If*Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year perod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess busmess holdings in 2016.) N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

623541 11-23-18
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Form 990-PF (2016) GRACE FOUNDATION 90-1035327 Page 6
| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlrectly,
any voter regsstration drive? I:] Yes D{] No
(3) Provide a grant to an indwidual for travel, sludy, or other similar purposes’? D Yes [ZI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in secllon
4945(d)(4)(A)? (see instructions) .. D Yes I_Y_] No
(5) Prowvide for any purpose other than religious, charitable, scientific, Illerary, or educational purposes, or for
the prevention of crueity to children or amimals? [:] Yes [_Y_] No
b ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons described in Regulatlons
sectron 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster assistance check here | [:]
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A ] ves I no
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? R D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on & personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes DZ] No
b If "Yes* did the foundation receive any proceeds or have any net income attributable to the transaction? i . . N/A .| 7b
{Part VIIl | information About Officers, Directors, Trustees, Foundation Managers Highly
Paid Employees, and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation.
verage c) Compensation (d Contnbutions to e) Expense
et s SRR | e |V Sl
ROBERT COUGHLIN [PRESIDENT, DIRECTOR
18950 MAGENTA BAY
EDEN PRAIRIE, MN 55347 1.00 0. 0. 0.
JENNIFER COUGHLIN SECRETARY, TREASURER, DPIRE
18950 MAGENTA BAY
EDEN PRAIRIE, MN 55347 1.00 0. 0. 0.
EDWARD COUGHLIN IRECTOR
18950 MAGENTA BAY
EDEN PRAIRIE, MN 55347 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
ontnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfs %2:? %%rlfge (c) Compensation e('“" g%?fd",?:f,‘;;"'a"s af:%%n?l( e&?\%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

623551 11-23-16
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Form 990-PF (2016} GRACE FOUNDATION

90-1035327 Page 7

[ Part VHII | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

623581 11-23-18
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Form 990-PF (2016) GRACE FOUNDATION

90-1035327 Page 8

Part X | Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purpases:
a Average monthly fair market value of securities 1a 1,321,1009.
b Average of monthly cash balances 1b 88 ,553.
¢ Fair market value of all other assets 1c
d Total (add hnes 1a, b, and ¢) 1d 1,409,662,
e Reduction claimed for blockage or other factors repoﬂed on hnes 1a and
1c (attach detailed explanation) ) e I 0.
2 Acquisiton indebtedness applicable to fine 1 assets 2 0.
3 Subtract ine 2 from line 1d ) 3 1,409,662,
4  Cashdeemed held for chantable actwities. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 21,145,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,388,517.
! 6 __Minimum investment return_Enter 5% of line 5 6 69.,426.
| | Part XI | Distributable Amount (see structions) (Secnon 4942(1)(3) and (})(5) pnvale operatmg foundations and certain
\ foreign organizations check here P l:] and do not complete this part.)
| 1 Miimum investment return from Part X, line 6 . 1 69,426.
‘ 2a Taxoninvestment income for 2016 from Part Vi, line 5 o 2a 19.
b Income tax for 2016. (This does not include the tax from Part VI. ) . L2b
¢ Add lines 2a and 2b ) 2c 19.
3 Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3 69,407.
| 4 Recoveries of amounts treated as qualifying distributions 4 0.
| 5 Addlnes3and 4 ) 5 69,407,
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subfract ine 6 from hine 5. Enter here and on Part XIll, fine 1 7 69,407,
; Qualifying Distributions (see instructions)
|
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 351,512.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, eic., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior 1RS approvai required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Panv iine 8, and Part X!II, ine 4 ) 4 351,512,
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 19.
| 6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 351,493.

4940(e) reduction of tax in those years.

Note: The amount on line 6 will be used in Part V, column (b), in subseguent years when ca|cu|atmg whether the foundation qualifies for the section

623571 11-23-16
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Form 890-PF (2016) GRACE FOUNDATION 90-1035327 Page9
Part Xlll | Undistributed Income (see instructions)

(a) {b) {c) (d)
Corpus Years prior to 2015 2015 2016

1 Distnbutable amount for 2016 from Part XI,

ne7 N 69,407.

2 Undistnbuted income, If any, as of the end of 2016

a Enter amount for 2015 only o 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2016:

| aFrom 2011

b From 2012
|

¢ From 2013
dFrom 2014
eFrom 2015 203,155,
f Total of lines 3a through e . 203,155,
4 Qualifying distributions for 2016 from
PartXI|, ling 4: » $ 351,512.
a Applied to 2015, but not more than hine 2a 0.
b Applied to undistributed income of prior
| years (Election required - see instructions) 0.
\ ¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
dApplied to 2016 distributable amount 69,407.
e Remaining amount distributed out of corpus 282,105.
5 Excess distributions carryover appled to 2018 0 - 0 bl

{if an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the pet total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 4 8 5 z 2 6 0 .
b Prior years' undistributed income. Subtract
Ine 4b from hne 2b . 0.

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2015. Subtract line
! 4a from line 2a. Taxable amount - see nstr. 0.
t Undistributed income for 2016. Subtract
! lines 4d and 5 from line 1. This amount must
be distnbuted in 2017 0.
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distributions carryover from 2011
not applied on line 5 or ine 7 ) 0.
9 Excess distributions carryover to 2017
Subtract lines 7 and 8 from line 6a . 485,260.
10 Analysis of line 9:
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015 203,155.
e Excess from 2016 282 ,105.
623581 11-23-18 Form 990-PF (2016)
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Form 990-PF (2016) GRACE FOUNDATION 90-1035327 Page 10

[Pgrt XIV—ﬁ?n'vate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling > |
b Check box to indicate whether the foundatton 1s a private operating foundation described in section [:] 4942())(3) or [:I 4942())(5) |
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minmum (a) 2016 (b) 2015 {c) 2014 (d) 2013 {e) Total

mvestment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of miumum investment return
shown in Part X, Iine 6 for each year
histed

¢ “Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or mare exempt
organizations as provided n
section 4942())(3)(B)(n})

(3) Largest amount of support from
an exempt organization

__{4) Gross investment income _
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 7
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> lz] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. 1
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-18 Form 990-PF (2016)
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Page 11 ‘

Form 990-PF (2016) GRACE FOQUNDATION 90-1035327
Eart XV ] Supplementary Information (continued) ‘
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundatu}n Purposcta cl))f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributar recipient
a Paid during the year
DARE 2 SHARE MINISTRIES NONE 501(C)3 RELIGIOUS
4850 WARD ROAD, SUTIE 201
WHEAT RIDGE, CO 80033 50,000,
UNIVERSITY OF MINNESOTA FOUNDATION FONE 501(C)3 GENERAL
200 OAK STREET SE, STE 500
MINNEAPOLIS, MN 55455 300,000,
Total > 3a 350,000,
b Approved for future payment
NONE
Total > 3b 0

623611 11-23-18

12310501 131839 053-12170400
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Form 990-PF (2016) GRACE FOUNDATION 90-1035327 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(2) ) R (d) Related or exempt
Business Amount sion Amount function income
1 Program service revenue: code code
a
b
c
d
e
f
g Fees and contracts from government agencies ‘
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments .
4 Dwidends and interest from secunties 14 17,421.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -17,658.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. -237. 0. K
13 Total. Add line 12, calumns (b), (d), and (e) . . 13 -237.
{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes i

Line No. Explain below how each activity for which income Is reported in column () of Part XVI-A contributed importantly to the accomplishment of A
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2016)

623621 11-23-18
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Form 990-PF (2016) GRACE FOUNDATION 90-1035327 Pagei3

LEgll’t XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Dud the argamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets

Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

{5) Loans orloan guarantees .

(6) Performance of services or membership or fundraising sohcttations

Sharing of faciltties, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1}
1a(2)

1b(1
1h(2)
1b(3
1b(4
1b{5
1b(6
1c

PP DDA (DA

If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recetved.

(a}Lmne no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related o, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)}(3)) or in section 5272

b i "Yes," complete the following schedule.

Ej Yes [X‘ No

(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

A

_ Y e e v o et ceompanyrn e e e e S e e T
SIQH < shown below (sz:?nstr )?
Here I :S‘ ) 2‘ )’) Yes No

Stgnature of Over or trustee — Date 7 " Tite
Print/Type preparer’'s name Preparer's signature Date Check [:l if [PTIN
el self- employed
Paid SANDY YOUNG N §j%;l/\/\ Y'M\h <R S//“/’7 P00740218
Preparer | ¢m's name » CLIFTONLARSONALLEN LLP /7 Frm'sEIN D> 41-0746749
Use Only
Firm'saddress p 220 SOUTH SIXTH STREET, SUITE 300
MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500

823822 11-23-18
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CONTINUATION FOR 990-PF, PART IV

GRACE FOUNDATION

90-1035327 PAGE

1 _OF 1

| Part IV} capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(bLIjow acquired ((? Date acquired| (d) Date sold

Purchase

D - Donation (mo., day, yr.)

mo., day, yr.)

1a BNY MELL.ON #60940

b BNY MELLON #60940

¢ BNY MELLON #60950

d BNY MELLON #60960

e BNY MELLON #60960

f CAPITAL: GAINS DIVIDENDS

g9

h

]

|

k

|

m

n

0

Gain or (loss
(e) Gross sales price (f) Dta(;())rre:;lz:)t‘::);bzl)owed (g)IquO:;:(:n?: er 2215(;3 (eghp)lus (f)oml(nus ()g)

a 131,302. 146,482. -15,180.
b 358,477. 336,110. 22,367.
c 60,000. 79,501. -19,501.
d 2,632. 2,847. -215.
e 87,368. 94,467. -7,099.
f 1,970. 1,970.
9

h

[
J_

K

I
m

n

0

Complete only for assets showing gain tn column (h} and owned by the foundation on 12/31/69

(1) Losses (from cal. (h))
Gains (excess of col. (h) gain over col. (k),

j fcol.
(i) FM.V. as of 12/31/69 (i) Musied bases e o) but not less than *-0-)

a -15,180.
b 22,367.
c -19,501.
d -215.
e -7,099.
f 1,970.
g

h

i
1

k

|

m

n

o
2 Caprtal gam net income or (net capital loss) { :; ﬂg‘;‘;f';‘,’tgf “"5.'" ,,I? %r;rlt, ||’"|1|?]Z 7 -17,658.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-* in Part |, ine 8 N/A
823591
04-01-18
14
053-6MU1

12310501 131839 053-12170400 2016.03040 GRACE FOUNDATION



6 Jo ¢ 98eg

D171 10AUY Ja8puvut 01101404

INIWIDYNYN HIIVIM

NOTTIW ANH
4

%0001 12601 $ 008 6121562 $ 6121562 $ S|9SSE [Bj0 )
%0°00} 1280} $ 000$ 61°L15'62 $ 6121562 $ Sjusjeainba ysea pue yses (ejo
WEYS yseq awoauy)
Wyeve- yse) jedpuug
(BuipjoH Jediound)
. . . SUS sy
%000L  %¥0  1Z60b $ B1'216'62 $ 6121562 $ sp4 JWBN useg oo smyfaig 6141562
Sguipjoy pJalk  awooul [eAGUB (Ss0] 10) ured 1500 XxeJ, anjeA JayIeN uondusaq

Jo g juaun) pojewnsy pazijeaiun)

8¢110000

sjusjeAInbs yseo pue yse)H

[1e19D 19SSV




6 30 G 93eq

DT 10Aug 4a3vuput 01j0fi404

ANIWIOYNY H1TV3IM

NOTIIW ANE
N
*«

%0001 000$ 96'¢£9- $ LELET0L § 61'6/9'101 $ S}asse [ejo ]
%0001 000¢ 96'ceg- $ LWEIE'Z0L $ 61629101 $ 9loou| paxy [ejo] |
%0001 000$ 96°ces- § LIELET0L $ G1'629'501 $ 8UI0duI paxy 3|qexey (Bl
%000t 0008 96'ceg- ¢ HEIET0) § 516901 § 9o1yan pajood a|qexe) [ejoL
%0001 %00 000 96'¢e9-§ HEIET0L $ G1'6L9'104 $ 000411 8 punj puog paufesuosun n0ds 975069’
SAuIpjoy p[aik  QwIOdUl [BnuUUE (S5O 10) ured 1809 XeJ ANjeA NI do1d JdqIBN uondinsaq onjea ledssareyg
Jo 194 jusum) pajewnsy pazijeaiup)
3[31yaa pajood
J[qexe]
OEOOGM peXig
%00 000 ¢ 000¢ 000% 000¢ sjuajeainbs ysea pue yseo |gjoL
LEIET ysed swioou|
Jele'e-$ yse jediould

s3urpjoy ppaik Swodul [enuue

Jo 104

juaLIN)  pajewnsy

¥0250000

(ssoj 10) uted 1800 XBJ
pazieaiun)

anjeA J93IBN

uondidsaq

sjus[eAInbs yseo pue yse)

[TR)SD 19SSV




ANIWIOYNYW HLTVIM

91 Jo ¢ afed 71 10AUy 4a3puvu 01]0fi40d NOTTIIWN ANE
<7
-
'l Vi 12: W34 L1208t 61416 PO 7160} 00€9'5¢ (949 ) ou) dnoug |eroueul4 SUBZIID 80¢
g SSe0
V'l bt 00921 L590'e 6690' 0S EEL'Y 0029°€9 (sg0)di0gs89 Gl
1’ 00 000 56'828' G7'6€8'6 02'899'%4 008629} (@48 ) § 1 18Q u) AemeyjeH alysyieg 08
L} A co'8l 14172 Ly L9v'Sl 88'912'9) 0022'6¢ { YWYy ) uoesodiog sbuipjo yewely 1214
Y10
6 0’1 9g'6Ly §6'78LC 8'659's} 08Zih'8l 0ooe'L9 ( Hdv ) meN diog jousyduy 17X
v 0¢ Zhesy v 0Z'¢y6'9) bLBLVES 001£'99 {9ly) ou} dnasg) [eusrjeulaju] ueduawy 121
8¢ 00 000 £2°60.'7L £868.°¢) 90'56¥'82 00/8°6%L (NZWY ) ou| wod uozewy 1
87 0’0 000 LB'E6E'8 65°16€'61 29'98.'L2 00z8'4LL {9009 ) "ou| 1eqeydy 9€
Kl 60 8996 yT00e 90101 00'115°0 0004822 (5Qv ) di0] shg eleq aoueyy )4
b 0’0 000 br'2eL's 10°686'L1 Gy'18L'¢2 0096'20) (380av ) oul swaisAs aqopy 174
£ A\ [4414 L0°9¥8- AL R 91'826'2) 0098°0¢€2 (1A ) ouj spuesg Aynay 96
Ll v'e 8y'eoy A TANE 81e6L'LL 28'£99'} 00£¢°}L ( LOW) 91d "duonpay 414
Ll vz  08'9¢ 0Z'€6 2L08L'E) 26°eeL'9l 00v0'5L (41) O1d puey-iosiabu) £22
%S} %€’} 08'86) $ Gp'es6'c- $ 91'y98'LL § LL0L6'YL § 0040012 § (NOV ) 014 ueBiaty ¥
sguipjoy pJaIk  owodul |enuus (SSO] JO) uies 1502 X8], AN[EA 1)1 3011d 1IB]N uonduosa  snjeA Jud/saieys§
Jo 104 jusun) pajewnsy pazijeaiup)
deo o81e] 'S'N
sopymbg
%9°¢ 86621 $ 000% TN AR 16°L12SE S sjuajeainba ysea pue ysed [ejo)
68'60¢'2€ YSeD awrodu
69°'942'2¢- yseq fediouug
(ButpioH fediouid)
SYS [isuj
%9'¢ %v'0 86624 § LL8zL'se $ LL8el'se $ sp4 Jwby yseo oo snkaig  £282)'5E
S3UIPIOY PJOIA  SWOOU[ [BnuUe (5SSO I0) ured 1800 XeJ, aN[eA 1aYIBN uonanosag
1019 IUALINY pajewnsy pazijeatun o

60250000

sjuajeainbs yseo pue yse)

[1B13p 19SSy



LT

deD [[V H g S-uonepunog 2sein

%/ N 44 b0'L¥'s 21864} 91'5v9'02 0090094 ( HNN ) ouj dnoug yyeaypajun 621

07 PLo 88692 09'0e' L0°181'91 19856} 00€4'5L (XrL)ov| savedwod X r L 652

g gh  00L2e 01'26E'Y ¥6208'C) p0'SS1'8) 002655 (Xngs ) dio) syongueis J143

[} €2 00952 82688' 28'566'L 04'588°C1 009082} (Wrs) o W rexonwg g8

9l ¥Z 002 21966 85'859'v} 07195 0036°¢8 (815 ) pi sebiaquinjyog 98}

' 80 0060} ELLp8'e 18'€98'6 00'1€L'¢) 0080°€8} ( d0y ) 9uj sapsnpuy sadoy 6L

Iy 00 000 89652} 8y'28'Ll 098859} 000469 ( LHY ) ou} jeH pay 8ee

Ve V2 LLOEY S9¥2L'T SE'6vL'8l 00°%28°0¢ 000024} {NLY ) 00 uoayiey i/l

8l L'y 86T 0r'§L9- 09°'666'L} 0Zv2e Ll 0089 ¥ (AN ) 2u| preussaqany faman 88¢

b 80 90l 99228y 00°£02'6 98'veL'el 0065122 (W ) 2u] SeW exalep uibey 4]

' g 80we 8692}’ £206¥'Z} 2Ts9'el 006¥'9L (13) v sse) saivedwoy Japne 8ajs3 8L

g 00 000 65'102') 1£°991'9) 06'LvE'L} 005908 (0M1) diog by 996

0 87 0988 bBee'} L1910'81 8295’6} 00126H) (N ) uasuyor % uosuyor 89l

12 7T 99'99p bLy26'9 ELEYO'Y) 1y'896'02 0062'98 (Wdr) 03 g asey) ueBiop dp £

44 €7 01Z8Y 01598y §1°298'9) A AN 0058°541 ( NOH ) auj ju| IjamAsuoH g8l

67 00 000 0£'26L'€) 8592l 88'€¥0'8C 00z1'0p ( X10H ) auj aibojoH 669

¢l € 8006} 9¢081- 2109yl 9L6L2'pt 0060'%S {¥H ) 00 uopnqjeH $92

0l 97  #r6sz 6Y°66€'¢- 19182'¢) 8298'6 0019'4L (@119 ) 9uj saouag peajo 8¢l

gl L0 8l £v'290' Gy'829'74 89'069'L} 00v}'26 (0y4 ) sueg dygnday isu4 26}

Iy 67 00008 Lyl SLYSY'LL 00086} 0096°¢€ {4N4) dnoig 4 N 4 005

0’} L0 59€9 28l 8L228'L 06'709'6 000410} (903)ouisey 903 56

A" ¥Z 2892 8'€2)- £8°288'}) LOYIL'} 00€6'%L (A0Q ) di0g JaroQ 51

Al gL 8T8l Wbl 5180221 yLE6L'T 002240} (810 ) Auedwo Aausiq 1jem syL L

g 90 0516 1289v'c Sh'182'0} I8 AL 008 2L (¥HQ ) die) Jayeueq £8}

0 00 000 bZ ¥SE'2 95'92¢', 08'6/9' 0009°2€1 (0X0 ) ouj ssainosay oyouog £l

£ gl 098¢ £8L9LY el 0801522 0050'69 (YSOWD ) v 19 d10 1se0wo) 9z¢

SBUIp[OY P[AIK  SWOOUl [ENGUB (SS0] JO) UIED 1500 X[, onjeA JONIB]A ERIIG EESTEITY; uonduosaq  onjea Jed/sareysg
30 194 usun) palewnsyg pazijearun)

panuijuol
deo a81e] ‘g
sennbyg

91 10 9 9%9eg 0¥60910S901 I2qunu junoody

9107 ‘1€ I9quad9( - ] Iaquaoa(]




81 Jo L a8eg

DT 10AUy 423pupui 01103404

ANIWIDYNYW HITVIM

NOTTHIN ANH
v
%

%bLZ 9160 $ Iyi'ee § 08'658'9L) $ 1§'0/2'012 $ des piw 'S’ jejoL
zl pe 80y A5 6£°918°01 99'061Z1 00881 ( Ddwn ) diog sbpiH enbdwn 149
v 00 000 6y'2e' 8.'908'22 L26E0'v2 00612, {SHL ) 9u} spood asnoyaal] £ee
pajerodioou}
0 LA 7114 99'669'9 28621 8y'629'6) 00€8°521 (¥9Y ) eauswy jO dnoig aoueinsuiey 91
61 00 o000 L1652y Lyogv'yl v9'62L'81 0089°¢L (300d) v} #Bisu3 30 d 86¢
vl 00 o000 0oL’ 769121l 01'95v'el 005+'02 (I ) "ou} $00 sja.yAN BY] 869
1A 00  00¢ 96'96L'S 96'965'L 26°e6¢'c) 0095°8L¥ (LW ) au[ puj opajo L-JafaN 149
gl 00 000 1E'Y6L2 Wrzg'hl AR 0095°€2 (110l ) ou ABojouyos ) soinaq pajeiba]  z19
0l €L 0TeLl Ly'ere ££eTs'6 08'9.'6 008,88 ( ARMr ) ou] sajeroossy g (oer) AusH 0l
£ 00 o000 zeesy 18'16EZ) £16.82) 00EE 6y { 3YMD ) ou| a5emyog BiiMapINg 192
ge 0e  thees £8'6YE'S L0'pyl'sl ¥8'e6Y'vZ 00£0°91 (8N4 ) vddoQaN4 826"}
gl I S 44744 L6'v8L'E 818 69°98.'L1 00627011 (189 ) ouf 809 3jsipe 19}
g} T 092 69'0¢6'2 055 v} 0118yl 00€8'204 (HO3L) dioD auyos-oig A3
%2’ %60 09501 $ 50'990'} § 18l § oL'v80'Th § 00eehe $ (v ) dio) sseaq sy [44
sduipjoy piaIk  owooul jenuue (SSoj Jo) ured 1509 Xe], anjeA 13IBN 2oud 13¥Ie]y uoidLISa(] anjeA led/saleys
Jo 19d wauN) pojewnsy pazijeaun)
deo prwr '§'n
%S°CL 11°966'8 $ 0s'gvz'set $ 04'90¥'885 $ 02'€59'€IL $ deo abue| 's N [ejoL
bl 80 698 ve6ls L£'695'0} L2080'}) 00€5°€S (812 2y} spaoz 102
07 60 9689 19'865'9 1G'PLE'E) ZL'EL6'6) 0020'8L (A ) siyg v sse|g-ou] esip 9%
0l e 80%0¢ 01'699- HATAA]! §€'999' 00S¢ €5 (04A) 10D 4 A i)
s3uipjoy pjaiA  Swodur [Bnuu® (ss0] 10) ules 1500 XeJ aneA JayIBN dud 1931 uondirsa@  snjeA Ied/saiey§
Jo19g uslm) pajewnsy pazijealun
panuiuod
deo 931e[ 'g'Nn
g sennbyg

01250000




T

%0001 Iri6gl) $ 99'26¥'951 $ 85°CVL'Ge8 § y0E€'y86 $ SJBSSE [Bj0
%696 PpL96'LL $ 99'26¥'95) $ 18'719'06L § LyZLL'6v6 $ saiinba jejoL
%9'C L1'98v $ 8q'eal-$ 1£'26€'6Z $ 0.'981'6Z $ leuoyieusajuy padojanap [ejoL
us

1] LT eLO¥E 88'L 2995} 08'¥85Z) 00yLVL ( ADYSN ) Bay Bisday yQy palosuods v § sliseN 5L
%'} %L 869G $ AT 69'5082) § 92ve9) 004E'SZ § (N9 ) 2u) seamaniy suepiio 86y

SSuIpjoy pyo1k  awWodUl jenuue (Ssof Io) uied 1500 XeJ anjeA 1B doud Ja)Ie uondiIosa(] anjea led/sareys
Jo 39d uaun) pajewinsyg pazifeatup] '

[euonjeusajul padojaaag

.

81 Jo § 98ed

0¥60910§90] 12qunU JUN0IIY
dep [V H g S-uonjepuno, aoein

9107 ‘1€ Iaqueod(d - [ I9quuada(g




ANIWIOVNYIW HITVIM

6 3o ¢ 28eg 317 10Auyg J4a8vuput 01]0fji04 NOTTIN ANE
-
%0001 69'961'C $ ES0EL'L- $ Gy'8ee0s) $ 26200y $ S}2sse [ejo L
%000} 69'861°¢ $ ES0EL L $ Gy'8ee'0s) $ 26°L02eyl $ safnba fejoL
%0700} 69'861'C $ €906V L- $ Sy 8E€'081 $ 26'.02°¢Y) $ [euoijeusajul padojanap (ejoL
%000,  %2T  69'88LC$ eg0el' - $ Gy'9ee'051 § 26°L07epL § 000188 § (X400Q Jpung %o0ig Jeuonewssju] xoD ¢ 36pog  8EL'9SL'E
S3uipjoy pjalA  owoouj [enuue (SSO] JO) urted  JS0J XeJ, AMN[BA JIBN oud 19qieN uonduass onjea Jed/saleys
Jo 19d wenn) palewinsy pazisalun)
[euonieulaul padojara(g
se1ynbyg
%0°0 000¢ 000% 000$ 0008 sjuajeninba ysea pue ysed [ejoL
£v'998'21 4Seq awoouj
£r'998'2)- ysen |ediouig
sduipjoy pJo1k 3WOSUT [BnUUR (SSOf JO) uied 1500 XeJ anjea JayIey uonduosag

, Jo 194 juaumy) pajewnsy pazifealup)

81250000

sjuafeAIlnba yseo pue yse)

[1B19P 19SSV



e e e e e ¥

INIWIDYNYWN HIVaMm

6Jo § 33eq 01T 10Aug 4a8puvul 01jofisod NOTTEN ANE
‘\
-
%0°00} 6969’} $ v6'682'y $ bE 295'6Z) $ 8C'/58'62) $ Sjasse 8oL
%000} 6'v69') $ p6'682' be'299'G21 § 8758'62) $ saninba |ejo)
%0001 p6p69't $ ¥6'682'y $ e'L95'62L § 87'.98'62 $ |euoljeusajul padojoaap [ejoL
%000 %EL  ¥BVEYL$ y6'682'Y $ be'£95'GT) § 8T'58'62) § 00iL%1 § ( XASIQ ) pun4 sooig euoneusaiu snikaiq  €28'228'8
sguipjoy pjeIk  awodul jenuue (SSO[ 10) ured 1809 Xe [, IN[EA Ja)JB]N oud 1IN uvouduosaq anjea Jed/soreys
Jo 104 Jualmy) pjewnsy pazijeaiun)
[euoneuIalul padoraasg
so13nby
%00 000 % 000$ 000$ 000¢% sjusjeainba Ysed pue ysed [ejoL
5¢°188'L ysey awoau|
ee'18e'L- ¢ yseq [edoud
sguipjoy pretk  awoouy [enuue (ssO[ I0) uied 1500 xe ], anjea 39)IeN uondLasag

Jo 10d waun) paewnsg

€¢260000

pazijearuf)

sjusjeAInbs yseo pue yse)

[[B}9p 1SSy



GRACE FOUNDATION

90-1035327

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (¢)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 19,391. 1,970. 17,421. 17,421.
TO PART I, LINE 4 19,391. 1,970. 17,421. 17,421.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,975. 1,488. 1,487.
TO FORM 990-PF, PG 1, LN 16B 2,975. 1,488. 1,487.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVISORY FEES 13,398. 13,398. 0.
ADR FEES 15. 15. 0.
TO FORM 990-PF, PG 1, LN 16C 13,413. 13,413. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 643. 643. 0.
TO FORM 990-PF, PG 1, LN 18 643. 643. 0.
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GRACE FOUNDATION

90-1035327

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MINNESOTA FILING FEE 25. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 25.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITIES 1,168,880. 1,323,857.
TOTAL TO FORM 9S0-PF, PART I1II, LINE 10B 1,168,880. 1,323,857.

FORM 990-PF

PART XV - LINE 1A

LIST OF FOUNDATION MANAGERS

STATEMENT 7

NAME OF MANAGER

ROBERT COUGHLIN
JENNIFER COUGHLIN
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