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T~ 7 ~Department of the Treasury —

e 990-PF

Interna) Revenue Service

Return of Private Foundation
or Section 4947(a)(1} Trust Treated as Private Foundation

——— ¥» Do not entar social security numbers on this form as it may be.made public.
» Information about Form 880-PF and its separate ingtructions ls ot www. Im.govlfonnSQOpf

| omB po=tsag g0s2

For calendar year 2018 or tax year beginning

, 2018, and ending

Name of foundation
C. Scott & Dorothy F Watking Charitable Foundation

A Employer ldentificatton number
87-6218993

Number and street (or P

uepBQ Byj
u paneveys_ 0}

40 ¢ 0435

1935°East Vine St2260

number i mall {s not deiivernd to stract 2ddress)

Rocnvsurts

B Telophone number (sae instructions)

B801:273-0375_

Clty or town, stete ar province, country, and ZIP or foregn postal coge
Salt Lake City, UT 84121

C If exemption application Is pending, check nere® [

@ Check aii that apply: EI] tnitial retum O Initiaf ratum of a former publie chanty| D 1. Foraign organizations, check here »
Final retum {1 Amended return
O Address change [] Name change = iﬁzfﬁm“?;ﬁ,";:ﬁ:ﬂ;ﬁ"’ west
H Check typs of organization: [] §ection 501(c)(3) exempt private fgundatson E ;&?ﬁ;&%’)‘:{‘)‘(‘g‘ ‘ﬁ’: s terminated “““‘; 0
{0 Section 4947{a)(1) nonexempt charitable trust [T Cther taxable private foundation
! Fair market value of all assets at { J Accounting method. Cash [ Accrial { £ yime foundation is i & 0-month terminanon
end of year {from Part i, col. (c), (] Other(spectfyy under section 507{b)(1¥B) chack here » (3
hne 16)» § 55,692,312.93] (Part}, column (d) must be on cash basss )
Analysis of Revenue a f (d) Disbursaments
s m ot B 6 et g ot sy ol | BESE | ot et | (1 Aea et | or et
the arnounts In column (g} {ses instructions) ) books {casn baais anly)
1 Contnbutions, gifts, grants, atc., received {attach schedule) P TR LR
2 Check P[] i the foundation s not required to attach Sen. B [&57RN ol 2l o OSSR AT E AR AN R ;
3 Interest on savings and temporary cash investments 100 41 100.41 i e o 2
4 Dwidends and interest from secunties 891,133.46 753,428.17 e AR ATE
5a Grossrents . .
b Netrental income or (loa) S e i, e it Bl O
@ | €a Netgain cr (joss) from sale of assets not on line 10 817,465.26 SN B s P - 2]
E| b Grosssales price for ai assets on line 6a 2,985,467.01 3 0 T o g ey S4CA
2| 7 Capital gain net income {from Part IV, line 2} N B 817,465.26 |Eri s NIRRT | DS RO HE
@ | 8 Netshort-term capital gain . P LA Rk o ANEY G v g ¥
9 Income modifications . [T A s Lot & Lt sy b
108 Gross sales less retumns and allcwances ST | L R T R Ay I b ARG D)
b Less: Cost of goods soid A T el R | R T o e | D ST AN I
¢ Gross profit or (loss) (attach schedule) _[44,730.79) [EEES T Lot s a2
11 Otherincome (attach schedule) i T ]|
12 Total. Add lines 1 through 11 . 1,663.959 34 1,570,893.84 N/A SENE
o | 13 Compensation of officers, directors, trustees etc 6,000 00 6,000.00
2114 Other employee salanes and wages .
5115 Pension plans, employee benefits
8 16a Legal fees (attach scheguie)
P b Accounting fees (attach schedule)
> ¢ Cther professiona! fees (a 79,854.48 79,854.48
E 17  Interest REC E'VED 1Y
.g 18  Taxes (attach schedule) (seelin ; ; 8 33,367 23 8,367.23
= {19  Depreciation (attach sch and depletio ,
-s 20 Occupancy . JUL 2 ‘C fm)? n
g 21  Travel, conferences, and meelings I_I._
£122 Printing and publications ASHEEN .Jﬁ-I —
m| 23 Other expenses {attach schedutg)—7T"""— it
,—5_, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . . 118,221.71 94,221.71
8|2 Contributions, gifts, grants paid 2,735,000.00 B SRR TE T
26 _ Total expenses and disbursements. Add lmes 24 a.nd 2a 2,854,221 71 __84.221.71
27  Subtract ine 26 from line 12: % 2 o K X
a Excess of reventte over expenses and disbursements _(1,190.262.37)
b Netinvestment Income (if negative, enter -0-) B et 2y
¢ _Adjusted net Income (ff negative, enter -0-) . AR

For Paperwork Raduction Act Notice, see (nstructions.

Cal No 11283X

Form 990 PF(euw)
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Form 9%0-PF {2016)

Page 2
Attached amourts descnpton inmng of year End of year
. Il Balance Sheets Mmngmmmx.cseemﬁjg Ba:; gooimze (5) Bock Valoe | (<) Far Market Vaiue
1 Cash—non-interest-beanng .
| 2 Savings and temporery cash mthments . 758,939 97 535,887.11
3 Accountsreceivable e,
Less: allowance for doubtful accounts®»
4 Pledgesreceivable®»
tess:-allowance for doubtful-accounts P
§ Grants receivable . .
8 Receivables due from officers, d|rectors. trustees. and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)» : 7 2
) Less' allowance for doubtful accounts 4,377,726. 51 0.00 0.00
% 8 Inventories for sale or use
2 9 Pmepaid expenses and deferred charges
< ! 10a Investments—U S. and state govemment obligations (attach schedule)
b Investments—corporats stock (attach schedule) 35,169,572.16 38,808,178.87 54,460,100.91
¢ Investments—corperate bonds {attach schedule)
11 Inestments—land, buldings, and equipment: basis®» ] o e e ¥ "
Less: accumulated depreciation {attach scheduts) »
12 Investments—mortgade locans .
13  Investments—other (attach schedule)
14  land, buldings, and equipment. basis » RS 4 NN
‘ Less: accumulated depreciation (attach schedule)®»
15  Other assets (describe & ) 1,685,176.37 1,457,086.66 6986,324.91
18 Total assets (o be completed by all filers—see the
instructions, Also, see page 1, item ) 41,991,415.01 40,801,152.64 55,692,312.93
17  Accounts payable and accrued expenses
18 Grants payable .
:‘g 19  Deferred revenue
g 20 Loans from officers, directors, trustees and oiherdlsquanﬁed persons
5 21  Mortgages and other notes payable (attach schedule) .
22 Other liabilities (descnbe b )
23 Total liabllities (add fines 17 through 22) e 000 0.00
o Foundations that follow SFAS 117, checkhere . . » [] 2
o and complete lines 24 through 26 and lines 30 and 31.
£ (24 Unrestricted .
3 25 Temporarily restricted 3
o 26  Permanently restricted
S Foundations that do not follow SFAS 117, checlt here b E]
‘ l-:-_ and complete lines 27 through 31, M
© | 27 Capital stock, trust principal, or current funds . . 5
{28 Pad-nor capital surplus, or tand, bldg , and equipment furd
§ 29  Retained samings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) 41,991,415.01 40,801,152.64
20 31 Total liabilittes and net assets/fund balances (see ;
nstructions) . 41,991,415 01 40,801,152 64 %

Analysis of Changgs in Net Assets or Fund Balances

1

end-of-year figure reported on prior year's return} . .
Enter amount from Part 1, line 27a
Other increases not included in iine 2 (i lemxze) >

Total net assets or fund balances at begmning of year—Part Il, celumn (a) line 30 (must agree with

41,991.415.01

(1,190,262.37)

Addhnes +,2,and3 . . . . . . -
Decreases not included in line 2 (itemize)

athdwN

Total net assets or fund balances at end of year (line 4 minus line 5)—Part I}, column (b), hne 30 .

40,801,152.84

b

40,801,152.64

Forn 890-PF po15)
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Form BSO-PF éms) Page 3
Capital Gains and Losses for Tax on Investment Income

(a) Uist and describe tha kand(s) of property sold (6 g . real estate. {&) How acquued | ¢y (ate acquired () Date sold
2-story brick warshouse, or common stock, 200 sns. MLC Co ) S:PD”:T hasa” on {mo , day. yr) (mo , day, yr)
1a Per Attached Schedule P Various Various
b Avalon Associates LLC K-1 P Various ___Various
¢__Country Club Mobile Estates LLC K-1 P Varigus Various
d Stock Funds Distributions Scudder Liti 24 Various Various
@ _TD Amentrads Cap Gain Distribution — — ~ P Vanous Various
{f) Depreciation allowed {g) Cost or other bas:s (M) Gain or (loss)
{e) Groos sales price (or allowabia) plus expense af sale (a) plus {f) minus (g)
a 2,256,622.31 0.00 2,168,001.83 88,620.46
b 134,281.98 000 0.00 134,281.98
[ 176,332.29 0.00 0.00 176,332.29
d 69,878.92 0.00 0.00 69,879.92
-] 348,350.61 0.00 0.00 348,350.61
Complate only for assets showing galn in column (h) and owned by the foundation on 12/31/68 ) Gains (Co! (h) gain minus
Ad|usted basis k) Ex { sol col (K), but not less than -0-) or
MFMY as ot 12/31/59 oo (Jm:f(;. "c:nyﬁ) Losses (from col (1))
a 88,620.48
b 134,281,98
c 176,332.29
d 69,879.92
e 348,350.61
. If gain, also enter in Part |, line 7 }
2 Capnal gain net income or (net capitat loss) { if (loss), enter -0- in Part I, ine 7 2 817.465.26
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (B):
If gain, also enter in Part |, line 8, column (c) (see instructions), If (Ioss). enter -0- m]
Part i, ine 8 . 3 0.00

Gualification Under Saction 4940(9) for Reduced Tax on Net investment Incoma
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? - [J Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entines.
(a) m {c) {d)
riod years . Distributio
Calendar yegrs‘(,o?mx year beginning in) Adjusted qualfying cistnbutions Nat valua of noncharitable-use assets (col ) dlvlg‘edn;yazgl .
2015 2,750,000.00 53,799,682.79 5.11%
2014 2,700.000.00 52,854,923.01 5.11%
2013 2,100,000.00 46,798,374.86 4.49%
2012 2,100,000.00 41,190,310.54 5.10%
2011 2.100,000.00 41,541,071.39 5.06%
2 Total of line 1, column (d) . 2 24.87%
3 Average distnbution ratio for the 5-year base penod dl\llde tha totaj online 2 by 5, or by the
number of years the foundation has been in existence if less than Syears . . . . 3 4.97%
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lineS . . . . . . 4 54,023814.77
5 Multiplyhned4 byline3 . .. L. N . . R R 5 2,684,983.59
8 Enter 1% of net iInvestment income (1% of Pant},bne27b) . . . . . . . . . . . 6 14,767.72
7 AddiinesSand6 . . . . . . . . . e e e e e e . 7 2,699,751.31
8 Enter quahfying distributions from Part XIl, line 4 . . 8 2,735,000.00

If line 8 1s equal to or greater than line 7, check the box In Part VI fine 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2016)
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Form 990-PF (2616) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations descnbed In section 4840(d(2), check here # » (O and enter “N/A" on line 1. " hew A ;
T Oateofndingordetermination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ™ B8 and enter 196 of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt forelgn orgamzanons enter 4% of

Part |, line 12, col. (b).
2 Tax under section 511_(domestic sectlon.4847(a){1).trusts and-taxabla-foundations only.-Others-enter-0-) 2 *]
3 Addlirestand?2 . 3 14,767
4  Subtitle A (income) tax (domestlc sectlcn 4947(a)(1) trusts and taxable foundanons only Othars enter 0-) 4 )]
5 Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- . 5 14,767
8 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 8a 89,752 18
b Exempt foreign organizations—tax withheld at source . . . . 8b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢ 20,000 00[
d Backup withholding erroneously withheld . . . . e 6d -
7  Total credits and payments. Add lines Ba through 6d . 7 108,752
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 [ at‘tached 8 0
9 Tax due. If the total of [ines 5 and 8 Is more than line 7, enter amountowed . . . .. | 8 0
10 Overpayment If line 7 is mora than the total of lines 5 and B, enter the amount overpald . 110 94,984
11 Enter the amount of ling 10 to be* Credited to 2017 estimated tax » 94,9341 45 Retunded » | 11 0

Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state. or local Ieglslat]on or did it [BEXE] Yes| No
participate or intervene in any pohtical campaign? . - 1a 14
. b Did it spend more than $100 during the ysar (elther dumctly ar mdnrectly) for pohtlcal purposes (see
Instructions for the defimtion)? . .
if the answer 1s *Yes” to 1a or 1b, attach a detaflad descnpt/on of the acr:vmes and copres o! any matena/s
pubiished or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? oL
d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed dunng the year
{1} On the foundation. » $ {2) On foundation managers. » $
e Enter the reimbursement {if any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS”?
If “Yes,” attach a detaiied descnption of the activities.
3 Has the foundation made any changes, not previcusly reported to the IRS, n its governing instrumaent, articles of
incorporatien, or bylaws, or other similar instruments? /f “Yes, ” attach a conformed copy of the changes .
Did the foundation have unrefated business gross nmceme of $1,000 or more during the year? . .
If “Yes,” has it filed a tax return on Form 880-T for this year? . - Ce e
Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ
if “Yes,” attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
« By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions that
confiict with the state law remain in the govemning instrument?
Did the foundation have &t least $5,000 in assets at any time during the year? if “Yes,” compiete Part ], col. (c) and Pan XV
Enter the states to which the foundation reports or with which it is registered (see instructions) b

"ok

E'ﬂ

{or designate) of each state as requnred by Generel Instruction G? If “No,” attach explanation
@ Isthe foundation claxmung status as a privata operating foundation within the meaning of section 49420)(3) or

4942())(5) for calendar year 2016 or the taxable year begmmng in 2016 (see instructions for Part XIV)? I/f “Yes,”
complete Part XIv . . . . -] v
10 Did any persons become substantlal ccntnbutors durlng the tax yeaﬂ 4 "Yes attach a schedule hsrmg thewr
names and addresses . ... . . .. 10 v
Form 990-PF (2016)
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Form 8S0-PF éD‘IQ
Pact Vil-A Statements Regarding Activities (continued)

11

12

13

14

15

18

1a

o b

Page 5

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? # “Yes," attach schedule (see instructions)

Oid the foundation make a distribution to a donor agvised fund over which the foundatlon ora dlsqualmed
person had advisory privileges? lf “Yes,” attech statement (see Instructions) . -

Did the foundation comply with the public inspection requirements for its annual retumns and exemption apphcatlon? .
Website address B NI A

The books are in care of » Jay Rasmussen . Telephone no. »
Located at P 1935 E Vine St. 2260, Salt Lake City, uy e ZIP+4 »
Section 4847(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041—Check here.
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . b [ 15 l

Yes | No

At any time dunng calendar year 20186, did the foundation have an interest In or a signature or other authority

over a bank, securitiss, or other financial account in a foreign country?.

Sees the Instructions for exceptions and filing requirements for FINCEN Form 114 hi 'Yes. enter the name of W&

the foreign country » ~

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any Rem Is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borow money from, lend money to, or ctherwise extend credit to (or accept it from) a

disqualfied person? . . . -« « +« +« OYes No
{3) Furnish goods, services, or tacmtles to (or accept them from) a dxsquahﬁed person? . . [Yes No

[4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . [JVYes No
(8) Transfer any income or assets to a disqualified person (er make any of either available for

the benefit or use of a disqualified person)? . ) .. . Oes No |

(6) Agree to pay money or property to a government official? (Excepﬂon Check “No™ if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90days) . . . . . .+ [QYes ([¥INo
if any answer is “Yas” to 1a{1)6}. did any of the acts fail to qualify under the exceptions descnbed in Reguiations
section 53.4941(d)-3 or In a current notice regarding disaster assistance {see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . . .. .o
Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201672
Taxes on faldure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined In section 4842()(3) or 4942()(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
60, Part XiHi) for tax year(s) beginning before 20167 . . . e o v e e oo OYes No
If “Yes,” listtheyears» 20 ,20 , 20 . 20

Are there any years listed In 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed Income? (if epplymg section 4942(a)(2) to
all years listed, answer “No" and attach statement—ses Iinstructions.) .

If the provisions ot section 4942(a)(2) are being applied to any of the years hsted in 2a. list the years here.
» 20 .20 20 , 20

Did the foundatlon hold more than a 2% direct or indirect interest m any businass enterprise
at any time duringtheyear? . . . . . . . . . . . . . . . v v« - . [FlYes OJNo

if “Yes,” did It have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the lapse of the 5-year period {or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrmne if the
foundation had excess business holdings in 2016.) .

Did the foundation Invest dunng the year any amount in 8 manner that would Jeopardlza ts chamable purpos&c?
Did the foundation make any Investment n a prior year (but after December 31, 1869) that could jeopardize its
charitable purpose that had not been removed from jecpardy before the first day of the tax year beginning in 20167

Form 990-PF 2016)
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Form 990-PF (2016} Page 6

Part VII-B’ Statementsﬁegarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to.

{1) Canry on propaganda, or otherwise attempt to influence fegislation (sactlon 4945(e))? . OYes @No
(2) Influence the outcome of any specific public slection (see saction 4955); or to camy on,

directly or Indirectly, any voter registration drive? . . . . . .« . . [Oves No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? . .. [Oves No
(4} Provide a grant to an arganization other than a charitable, stc., organization described In

section 4945(d)(4){A)? (ses instructions) . . ., .. _ . Oves_{ZNo_
{S) Provide for any purpose other than religious, chanitable, scnentlf ic, iterary, or educational

purposes, or for the prevention of cruelty to children or animals? . . -« +« OYes [No

b It any answer I1s “Yes” to 5a{1}(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current nottce regarding disaster assistance (see Instructions)?

Organizations retying on a current notice regarding disaster assistance checkhere . . . ..o » O
¢ If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax y
because it mantained expenditure responsibility for the grant? . . . -« « « [OYes [INo §

if “Yes,” attach the statement required by Regulations section 53 4945—5{d)
Ga Did the foundation, during the year, receive any funds, dlrectly or indnrectly. to pay premiums
on a personal benefit contract? . . . . - v v o v OvYes [Fwo
b Did the foundation, during the year, pay premiums dlrectly or |nd1rectly, ona personal bensfit contract?
if “Yas"” to 6b, file Form 8870
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [ZNo .
b if “Yes,” did the foundation receive any proceeds or have any net tncome atiributable to the transaction? . 7b N A
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

{b) Title, and averaga {c} Compensation (d) Contributicns to Ex account,
) Narme and acress Go ek, | Vinctoa | emplorme beneit ol | otne owances

Jay Rasmussen

2212 E Little Cloud Circle, Sandy, UT 84093 Trustee & 2,000.00 0.00 0.60
Gary Watkins .

1634 E Spring Run Dr, Sait Leke City, UT 84117 Trustes, 2 2.000.00 0.00 0.00
Carol Watkins .

1619 € Cotswold Circle, Sandy, UT 84093 Trustee, 1 2,000.00 0.00 0.00

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE.” /
{a) Namae and addrass of sach employee paid more than $50,000 (b'n";ﬂ'};ﬂf’ gvxqe {¢) Compensatian ?ﬁ%ﬁﬁ [ah&;{mgs;:mwg;m.
devotad to position compengaton
- 0.00
0.00
: 000
0.00
------ 0.00
Total number of other employees paidover$50,000 . . . . . ., ., . . . . . . . . . . . . .» 0.00

Form 990-PF 201¢)
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- Form 980-PF (z;ms) _ Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)
3  Five highest-pald independant contractors for professional sarvices (see instructions). If none, enter “NONE.”
{a) Namo and address of each person paid more than $50,000 (b) Type of sarvica (c) Compenasation
Gabsaca Corporauon .
1835 E Vine St. #260, Salt Laka City, UT 84121 - - _ . Investment Management 76,400.00
Total number of others receiving aver $50,000 for professional services e e e . > 76.400.00
LGRS Summary of Direct Charitable Activities
Uist the foundation’s four largest direct charttable actwities during the tax year Include relevant statstical information such as the number of Expenses
organzations and othor banaficlaries served, conferances convened, rasearch papars produced, aic
1 None ST
"""""""""" 0.00
2 None
"""""" 0.00
3 None .
) 0.00
4 None e
'''' T 000
Part IX-B Summary of Program-Related Investments (see mstructions)
Describe the two largest program-related investmaerita mada by the foundation during the tax year onlines 1 and 2, Amount
1 NONe
----------------- 0.00
2 NN i,
e rrrrrrnrrmrnrrrrrrrr 0.00
All other program-related investments See Instructions
. 3 None e s
"""" 0.00
Total. Add lmes 1 through3 . . . . . . . . . e 000
- Farm 890-PF 016)
54588847




Farm 830-PF (2016) Page B

Minimum Investment Return (All domaestic foundations must complete this part. Foreign foundations,
_see instructions.)

1 Far market value of assets not used (or held tor use) dlrectly n carrylng out chamable etc

purposes:
a Average monthly fair market value of securites . . e e e e ia 51,710,121 02
b Average of monthly cash balances . . P - .o R ib 323,706 77
¢ Fair market value of all other assets (seo mstmctlons) R .o . o . ic 2812684.67
d—Total-(add-tines-1a;-b-and-c) —_— — 1d-j 54,846,512.46
e Reducton claimed for blockage or other factors repor'(ed on !lnes 1a and
1c¢ (attach detailed explanation). Lo .o . I 1e |
2. Acquisition indebtedness applicable to line 1 a.ssets . e e e e 2 0.00
3 Subtract line 2 from kne 1d . 3 54 846,512.46
4 Cash deemed held for chantable acﬂvmes Enter 1‘/:% of line 3 (for greater amount see
instructions) . . . . 4 822,697.68
5 Net vaiue of nonchamable-usa assets. Subiract hne 4 from I|ne 3 Emer here and on Pan Vv, lme 4 5 54,023,814.77
Minimum Investment return. Enter 5% of line 5 . . 6 2,701,190.74
Distributable Amount (sese instructions) (Section 4942(1)(3) and (;)(S) pnvate operatmg foundations
and certain foreign organizations check here ®» [ and do not complete this part.}
1 Minimum investment retum from Part X, lne 6. . . . ... . . 1 | 2,701,190.74
2a Tax on investment income for 2016 from Part VI, ine 5 . . . . . 2a 14,767.72
b !ncome tax for 2016. (This does not include the tax from Part Vi) . . . 2b 0.00
¢ Add lines 2a and 2b 2c __14,757.72
3 Distnbutable amount before adlustments Subtract Ime 2c from |me 1 3 2,686,423.02
4  Recoveries of amounts treated as qualifying distributions . 4 0.00
5 Addlnes3and4 5 2,686,423.02
6 Deduction from distributable amo.mt (see mstructlons) . 8 000
7 Distributable amount as ad;usted Subtract line 6 from Ima 5 Enter hera and on Pa.rt X1,
line 1 . . ... . . . . 7 2,886,423 02
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc., purposes: [@
a Expenses, contnbutions, gifts, etc. —total from Part 1, column (d),hne26 . . . . . e 1a 2,735.000.00
b Program-related investments—total from Part IX-8 .. 1ib 0.00
2 Amounts paid to acqurre assats used (or held for usa) du'acily n carrymg out cha.mable etc.,
purposes . . . c e e e e e 2 0.00
3 Amounts set aside for speclﬁc chantable DI’O]BCtS that satlsfy the % {
a Suiability test (pnor RS approval required) . . . . . . . . . e e e 3a 0.00
b Cash distnbution test (attach the required schedule) . . 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Pan V ||ne 8 and Part XlII lme 4 4 2,735.000.00
5 Foundations that qualify under section 4940(s) for the reduced rate of tax on net investment income.
Enter 1% of Part |, hine 27b (see instructions) . . . RN .o 5 0.00
68 Adjusted qualifying distributions. Subtract ine 5 from Ime 4 Lo 6 2,735,000.00

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years whan calculatmg whether the foundation
qualtfigs for the section 4940(e) reduction of tax in those years.

Form 990-5?(2016)
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Form 880-PF (2016) Page 9
Part'Xill Undistributed Income (see instructions)

(a} ®) (©) 1)
1 Distributable amount for 2016 from Part XI. Corpus Years pnor 13 2015 2015 2016
T N Y S BT R TN s TN S 2,686,423.02
2 Undistnbuted income, if any, as of the end of 2016" | o | .- 322 D ) SR
a Enteramount for 201500y . . . . . . O ; 5
b Total for pnor years: 20___ 20 ,20 I Sl s
3 Excess distributions carryover, if any, to 2016: e fi: Fri
a From 2011 Coe e 38,712.08f % 4y TR .
b From2012 . . . . . . 62,115.80 : ]
¢ From2013 . . R 0.00 L2
d From2014 . . . . . . 84,508.62 I
e From2015 . . . . . . £8,588.44
f Total of lines 3a through e . .. 273,840.04] .
4  Qualifying distributions tor 2016 from Part XIl, [T 40501 2 B 294
ling 4:» $ 2,735,000.00 o Fengt 287 5
a Applied to 2015, but not more than line 2a .
b Appled to undistributed income of prior years
{Election required —sese instructions) .
¢ Treated as distributions out of corpus (Election
required—ses instructions) . . . .
d Applied to 2016 distnbutable amount . .
* e Remaining amount distributed out of corpus

) 5 Excess distnbutions carryover applied to 2016
(i an amount appears in column (d), the same

'{. .

amount must be shown In column (a).) it
6 Enter the net total of each column as w0y
indicated below: T A AT L
a Corpus Add lines 3f, 4¢, and 4e. Subtract line 5 322,517.02 |5 2 a0 Tk
b Prior years' undistributed income. Subtract |35, %™l RS S i)
line 4b from line 2b N I P et ezt

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 8¢ from kne 6b. Taxable
amount—see instructions . . . . . .

e Undistnbuted income for 2015 Subtract line
4a from line 2a. Taxable amount—see
instructions . . .

f Undistnbuted income for 2016. Subtract hines
4d and 5 from fine 1. This amount must be
distnbuted in 2017 . . ..

SR HRA
4oy SaTa S f )

T e TR
EE YAl

o
Y

7  Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170()1)(F) or 4942(gi3) (Election may be I
required —see instructions} . . . . o.00f o
8 Excess distnbutions camryover from 2011 not ;’
applied on line 5 or line 7 (see instructions) . 38,717 18 -,
8 Excess distributions carryover to 2017. i
Subtract lines 7 and 8 fromineBa . . . 283,799.84 -
10  Analysis of line 9: !,;q{f‘-‘.gi%}?g:‘;, \
a Excessfrom2012 . . . . 62,115.80 |2 10, Ay -3 St
b Excessfrom2013 . . . . 0.00} el |
¢ Excessfrom2014 . . . . 84,508.62
d Excessfrom2015 . . . . 88,598.44 %5
o Excessfrom2016 . . . . 48,576.98




Form S90-PF (2016) Paga 10

XGPS  Private Operating Foundations (see instructions and Part VII-A, question 9
1a |t the foundation has received a rnuling or dstermination letter that it 1s a private operating

i ~ {oundation, and the ruling i1s efiective for 2016, enter the date oftherulng ~ . . . P | NA
' b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942()(3) or J 4942(j)(5)
2a Enter th?m:essgr of the adjusted net Tax ysar Pnar 3 years
income from Part | or the minimum
investment retum from Part X for le) 2016 () 2015 fe1 2014 () 2013
each year fisted . e N/A N/IA N/A N/A N/A

b_ 85% of line.2a

(e) Total

¢ Qualitying distributions from Part Xit,
line 4 for each year listed

d  Amounts included in line 2¢ not used directly
for active congduct of exempt activities .

@ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from ine 2c

3 Complete 38, b, or ¢ lor the
aitemative test relled upon:

.8 “Assets” altemative test—enter
(1) value of all assets . .
{2) valus of aasets quallfying under

section 4342Q (BN

b “Endowment” altematve test—enter />
of minimum investment retum shown in
Part X, line 6 for each year iisted

c “Support” aitemative test—enter.

(1) Total support other than gross
: Investment income  (interest,
4 dividends, rents, payments on
H secuntles loans (eectlon
512(a)(5)), or royalties) .
{2 Support from general publxc
or more  exsmpt
organlzatlons as provided wn
section 4342()(3¥BI(iN) .
{3) Largest amount of support from

an exempt organization . . r

4) Gross investment income
w—vsupplementary information {Compiete this part only i the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a8 LUst any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (out only if they have contnbuted more than $5,000). (See section 507(d)(2}.)

— b List any managers of the foundation who own 10% or mors of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hera » [7] if the foundaticn only makes contnibutions to preselected chantable orgamizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc (see instructions) to :ndividuals or organizations under
other condrtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-maii address of the person to whom applications should be addressed:

§ N/A
¢ b The form i1 which applications should be submitted and information and matenals they should include:

N/A

¢ Any submission deadiines:
N/A

d Any restrictions or Iimltations on awards, such as by geographical areas, chantable fislds, kinds of inshtutions, or ather
factors:

Form 990-PF 2016)
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Form 830-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini i reciplent 1s an indmdual, | o, nae
Reupsent showpn.ny relationship to m;g" Purpass of gra—t or A t
A foungation mana tnbut
Name and address (Nome or bUSINESS) | ur substantial contnbiror | TeCipient contmbitien
a Paid during the year -
See Attached List None Public Charnitable Use See Attached

(For All Contributions)

PO

: Toal . . . . . .. ... T . % 3al 213500000
: b Approved for future payment

None 0.00

Total . . . . . L L e e e e e e e e e e e e e » 3h 0.00

Form 990-PF (2015

4 BGBS 3




Farm 980-PF (2016}

Page 12

EUPAINY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Program service revenue:

__Unretated business incoms

| Excluded by section 512, 513, or 514

(a)
Business code

)
Amount

(c)
Exclusion code

(@)
Amount

B S _
Related or exempt

function income
(See Instructions )

ahhON

-~ 0O0O~ND

-h b

~

12
13

Line No.

-oaboo

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash mvastments
Dividends and interest from securitias .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gamn or (losg) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (foss) from sales of inventory

Other revenue: a

14

100.41

™

14

753,428 17

EF. 5 2t s

14

817,465.26

b

c

d

e
Subtotal. Add columns (b), (d), and (e} .
Total. Add line 12, columns (b), (d), andg (e}

o .

{See worksheset in line 13 instructions to verify cafcula’uons)

1,570,993.84

13

1,570,993.84

EEXESIE]  Reiationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity

for which income 1s reported in column

v accomplishment of the foundation’s exempt purposes {other than by providing funé

e} of Part XVi-A contributed importanily to the
s for such purposes) {See instructions.)

NJA

Form 990-PF (2016)
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Form 890-FF (2016)

CIS IMAGE DO NOT CORRESPOND FOR SIGNATURE

Page 13
XXXl information Regarding Transfers Jo and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code {other than section 501(c)(3) organizations) cr in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: K
{1) Cash 1af{l) v
{2) Other assets 1a(2 v
b Other transactions: ;ﬁﬁ 5 q
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
. {3} Rental of facities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangerments . 1b(4) v
(6} Loans or lcan guaranteas . 1b{5) v
(8) Performance of services or membership or fundra:smg sollcltauons 1b(68) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess 1c 4
d If the answar to any of the above is “Yes,” complete the following schedule Coiumn (b) should always show the fair market
value of the goods, other assets, or servicas given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, shaw n column {d) the value of the goods, other assets, or services received.
{a) Lins no | (b} Amount involved {c} Narns of noncharntable exempt crganzation {d) Descnption of trans’ers, trensactions, and shanng arrangements
Nonea N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt arganizations
described in section 501(c) of the Cade (other than section 501(c){3)) or in section 5277 O Yes No
b if “Yes,” complete the following scheduls.
(8} Name of organzation b) Type of organization (c) Dascrption of relationship
Under penatties of perjury, | daclare that } have examinad ths retum, including accompenying schedulas and statements, and to the best of my knowledge and belief, 1t rs true,
Slgn carrect, and complete, ion of preparer (other than taxpayer) 18 based o all Information of which preparer has any knowiedge PR ———
Here. R a— I 7/ ot ¥ //azr’ti fa0a Insuicion? L vas CING
Sigl of or trustes Title
-Paid Print/Type preparer's name Pmpa:era signat Date Cheek D " PTIN
Preparer |2¥ Rasmussen %5/47 seftomployed]  p01286049
Use omy Fim's name  » Jay Rasmussen Accounting, Inc. Firm's EIN » A7-0422427
Firm's address » 1935 F Vina St. #260, Salt Laks City, UT 84127 Phone no
Form 990-PF (2016)
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" Part |

|
|

Line 10 ¢

Line 16 ¢

Line 18 -

K-1Income LLC's & S-Corp _ ($44,739.79)

Merrill Lynch Fees $ 150.00

Contract Services 3,304.48

Gabaca Corp Investments Management Fees 76,400.00
$ 79,854.48

Col (a) Col (b)

IRS $ 25,000.00 $ -

Foreign Stock Tax 8,367.23 8,367.23

Total $ 33,367.23 $ 8,367.23

BG4 BBBs 4




’ Schedules

Part il Book FMV
Line 15
Country Club Mobile Estates LLC $ 545903.70 $ 306,555.14
Avalon Associates LLC 299,116.52 299,116.52
Gabaca Corp 86,394.00 90,653 25

Franklin Funding Inc. 525,672 44 -

$ 1,457,08666 $ 696,324.91




Part VII-A

___ Line 11—Example A
Statement of Information Regarding Transfers Toa Controlled Entity ———— — — -}
{A) (®) © ()]
Nama and eddress of eath controlled entity Employer Description of transfer Amount of
Identification tranafer
i —— * number
Country Club Mnbile Estates, |LLC B87-027/766 NONE —0
1935 E Vine St. #260, Salt Lake City, [T 84121
a
b
€
d
e
-~ I LR R R 0
(A) (= © (D)
Nams and address of each controlled entity Employer Descripton of transier Amounmt of
idomtificetion transfer
number
Country Club Mobile Estates LLC. B87-0277766 NONE 0
1935 E Vine St 6 1t L City, UT 84121
............................................................................ 0
Form 9S0-PF Instructions -23-

G4 BOgEs 7
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™
‘ ©
e
- o
m
. T Doyothy E. Watking Charitable Foundation . @
- . o . L. ion Schedute (Aiphabetical) . L )
e e e e e e e _VearEnding 2018 _ e e e am B Ty
t
Abilify Found .. + s : Pty o > 7310000 6o - o~ L_D_S_Pvmotual Edication Fund < % T sgu,qgupj:
|Alzheimer's AssGiation R . ., . 31500000, lemg Planet Aquanum L R - $12 60000
Afmericen Heart Association {Utsh Chaptarfs ¢ 5 . 1t 1 Sez 7 83600000 + Mallhah Fras Clinicy, + .S N w4 T Ty 81200000
Amavlcnn Bgd_qvosl Gleawr sall Lale Area 350, 000 00 ‘March of D'mes - NICU Famwx Suppuri & Teddy Bear Den $5,000 00
ajp frglhers Blg & slalnmofumh.. e T oA ,.,1!- 200 L 1T 440,000 ou' MEE deMCummumy Health Centor _ . IOt Fier h 192200000
Bonnevile Charitable F Foundation (Quum:rs for Chnslrms) N 51400000 . _Mauntmnisnds Cummumry Heailn, Cenler . . _$12,000 00
Boy Seouts of America 1 - wha 7] + 19,000 00% - lar Dyatrophy Assoclations,”™ . . $5.000.00
Boys and Glils Cluls 6 of  Greater Saliteke 7 _ $8,000 00 _ . Natonal Mitsiry Farmly A Assccatmn o $12,000 00
Brigharn Young University > Hawall TIWORK. . “n 2" :350,00000_ 1 . National Miltipls Sclaroala (Utah Chapier) © ~_  $18,600 08
Brigham Young University - tdah Pathway Program 350, 00920_ . lNatun: Cunse Dlstnct of Bah .. . . . _ssoooou
' Brgham Young Univer desstng? ~ P7 - * 816,000 0 .« Naw ¢ Hope Crisls Canter (Your Cammurm in Unty . __ "_ 315000 00
Brigham Young Unlve' Ity Nu_n_mg Program - Sd\olamhxp sso00000 T T Opcrahnn Smile . 330 000 00
Brigham Young unlvml'fy Nurslnq Pragram _ -1 $15000 uo‘ Aty PJU'sForgotten Children -t~ Lo d o0 8300000
Brigham Young B ] .. 82 Boo 00~ 'People Helping People . . = - §5,000 00
Builing Youth Around the World _ &- ° <77 saemooot v Playworks - o AL e . $14000 00
Catholic Commurity Services - unrestrcted . $1dpoo 0o Prmary Chidrans Medhzl Center _ - _ %87 (00 0
Centar for Women and Chigrén in Crists . <, 815000 un - _ . Rescue Mission of Sah Take &, - .~ 7 360,600 00
Charity Abywhere Foundation - 3500000,  ‘Road Home T o ! $85 000 00
Childran 8 Center v ' # v $1200000 " . Ronald McDonald Housa Chariies’ > _w« . S T o, 31000000
Chrhlmas Box lnumauonal R = = _ _$20000 IJD San Lake City M|ssﬁan - $20 000 00
Commuinity Aciion Services and food Bank ™, (W & e 0L L. . $30,060 00 i _ Sattlake € y Collage $54 000 00
Community Health Centers . $26,000 00 _ ‘Salvation Ay $60,000 00
Community Henith Centara*. Health Access Senkor Charity Care Foundation. , $8.000 00
Commurity Healih Connect (Mountanang _ Souiers Angety _ =  $12,000 00
Community Nursing Serces .~ _» Scum Volley Sefrvices . $15.000 00
' Croasroads Urban Center_ - e _ ‘Special Olymplcs uteh $7 000 00
Enplish Language Centar of Cacha Valley . - L7 .$10000007 ""-  EiAmmemCentar ni o7 v _$40 0C0 90
Eyo Caro forKids | _ . $12,000 00, _ JeensAcl $4,000 00
Family Counseling Sérvice _ .y $700600"" , to Themgy Animals of Utah 7~ . A " 33,0000
Faml_!y Promise - sull Lake .. 815 000 06" "United Servica Organizations in¢ L. $15,000 00
Family Support Center . .." 0%, .. JF 7T - 310,000007 - - University of Utah College of Nursing - Bcholarshilp - Foundation=>.~ ~ * $AD,000 00
Fisher House Foundalmn N — e o 3_10_090_0_0 ,Universty of of Utah College of Nursing - Scholarship - Legacy _ .. %15 000 0D
Food and Care Coafiton + . » 7, ~ s .+ $40030 00 S =T -_AUnIvnnhy of Utah Collgge of Nursing - Scholarship ynreatricted = Foundat_ $10,000700
Fourth Slree! Cinic_ $22,000 00‘ University of Utah General deolarshlp Fund - "$38, DD oo
Frignd of Utah County Chlldmn‘a'Jm!be Center 84,0000 - \Univarslly of Uiah KDED Channe) 7 -, o~ ) 31500000
- Gid Scouts of America T - $19.060 50 . Unwersity of Utah Schoal of Buamea Scnubrshlp Fund _ , . $2400000
Gliadakipe Schoolss . »° .0y ~"$10,000 00 1.0 i Utah A for & ol 3 - < 338 00000
Hogla Zgo . = I $15,000 CI:I: oo Utsh Diatetes and Er\ducrb\ology Cenmr —'_
Humana Soclaty of Utah . 50T -7+ /b ! 5 T - $1400000 ,_ % “~Uteh Food Bank G3--eft' ! - 3L,
”Humean Cancer fg_:_\_.«naaﬂp~ __. S7op0000_ _ -Utah Stare Unwerlly Generl Schuhrsmp Fund
h and Madical F '_ indaiion | ) xc 7006000, Uniy r
!._I!s_mg_h'\gal _(.‘.ollegu Ingle Paranl. RM and Gcneral sd\nlauhips s 1 umng ngmm smuhmhip W
LDS Fammly Search R Bl . Weber hm Unwemry Nurasing Progrem _U_nr:strlce:d St olarshlp 00000
LOS Fest Offaring Fund v .~ 7. ¥ #$65,000007% ."- 1 ¢ Weber Siste Unwarsity Scholamhlpa s, -~y < .€¢ esnEd 2707 $54,00060
LD5 General Missionary Fund $25,000 00 West Ridge Acadeny $25,000 0O
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December 31, 2018 Page 10f 4

lnvm:nent‘ﬂoldlnp
Investments - Part II, Line 10 B

——— ———Investments— —— —————Book Value— Fair Mkt Value — —— — — —

Charitsble Foundation, CS & DE Wetking

Actna tnc $218,050 00 $620,050 00
Amer Cent Equity Income $200,000 00 $206,323 19
Aner Cest MxdCap Vatue $256,000 00 $402,80% 30
Amenprise Financial Inc 538,964 20 $83.205 00,
AmensourceBergen Corp $220,909 05 $781,900 00
Becton Dickmson & Co $10.38717 $12,088 15
Brown Capital Mgmt Small Co $235,000 00 $356,875 23
Cognuzant Tech Salunons Carp © $144,61995 $224,120 00
CYS/Caremark Corp $375,400 00 3789%,100 00
Dodge & Cox Stock $617,188 61 $1,116492 17
Dodge & Cax Stock $516.837 34 $816222 13
Evennde Gilead N $500,000 00 $467,232 62
Express Script inc £85,499 50 $104,867 8t
Fidelity Chine Region $367,91220 $303,754 65
Fudelty Chms Region $200,049 99 $187 465 52
Fidehity Diversified Internatt $498,932 05 $484 981 46
Fedelity MidCap Enhace Ind $500,099 98 $509,118 57
Fidelrty Mid-Cap Vatue $450,099 98 $445,163 33
Fraelty OTC Portivhio $100,045 99 $112,170 13
Fidelity Oversees $100,049 99 $101,462 64
Fidelnty Purtan $300,099 93 $309.394 08
Fidelty Sel Software, Comp $186,905 93 §301,555 44
Fudelrty Spartan 500 tndx $200,049 99 $215,81268
Fudelity Spartan Tot Mit Indx $200,049 99 $218,154 18
FMI International $100,000 00 $104,215 73
Harbor Caprtal Appreciation $345,099 98 $400,397 44
Harbor Mid Cap Vatue $300,000 00 §341,158 03
Harding Loevner Emergmg $325,000 00 $304,457 46
Hernessy Focus lovestor $100,000 00 $108,159 40
Laudus Grth Inv US Large Cap G $310,000 00 $381,742 50
LKQ Corp $76,859 73 $67,430 00
Maurs & Power Small Cap $500,049 99 $581,223 12
Matthews Asia Drndend $192,878 27 $210,405 81
Matthews India $100,000 00 $173,34534
Onkmark § $200,000 00 $229,149 $i
RBC Microcap Valie $540,099 98 $591,186 97
Schwab Fdmenti US Large $300,049 99 $311,877 14
T Rowe Price Bhue Chip £370,240 93 $421,860 32
T Rowe Price Div Sm Cap Grwth $600,600 00 $681,764 00
T Rowe Pnice Drnvidend Grwth $300,000 05 $314,551 61
T Rowe Price Global Tech $200,0600 02 $200,303 63
T Rowe Pnce Inrematonal $113,21486 $130,031 95
T Rowc Price Mcodia & Telecom $200,000 00 $211,719 42
T Rows Price Mrd-Cap Growth $192,850 24 $441,679 80
T Rowe Pnoe Mid-Cap Vatue $119399 90 $166,017 28
T Rowe Price New Asia . $147,931 52 $198,094 37
T Rowe Price Persnl St Grth $543,086 51 $714,887 71
Thermo Fisher Screntifie $601,20000 $1.411,00000
Torray $200,049 99 £202,080.23
Tweedy, Browne Global Vatue $100,049 99 $105.431 57
Velue Line Premeer Growth $194,600 73 $331,964 64
Vanguard Diviend Growth $300,049 99 $303,235 36
Yanguard European Stk lux-Adm $140,004 B4 $183,697 16
Vanguard Explorer $350,099 98 $398,856 78
Vaoguard Explorer Value $300,049 99 $344.277 41
Vanguard Growth & lncome $200,049.9% $199,182 48
Vanguard Grwih Index Te-Adm $114,177 92 $261,706 63
Vanguard High Div Yid Index $200,045 99 $229,567.20
Vanguard Inmenational Gr-Adm $463,982 47 $544.843 19
Venguard Mid Cap Growth $200,049 99 §181229 78
Yanguard Primecap Core $250,591 13 $441.387 30
Vanguard Primecap-Adm $291,843.48 $441,007 02
Vanguard US Value $100,049 99 $112,117 50
Vanguard Windsor i[-Adm $212,854 10 $277,123 68
Sab total (Ctaritabie) $16916,713.26 $22,427,507 50

T4 BRGE84




December 31, 2016 Pege 20t 4
lovestment Hoklings

Investments - Part I1, Line 10 B
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Avaion Associates, LLC (section A)

. Acceature Led , $82,164.86 5146412 50 ) ) -
Alkre Focus Retail $118,750 60 $132,990 81 B N
Alphabet (C) Inc $29,089 44 $38,591 00
Amer Beacon Lg Cap Value $50,000 00 $45,858.5¢t
Amer Cent Equity $75,000 00 $72,054 98
BleckRock, Inc $57,81024 $123,675 50
Broadview Opportumty $62,500 00 $68,239.80
Brown Capital Mgmnt Small Co §37,500 00 849,512 15
Buffalo Discovery $150,000 00 $148,268 63
Centene Corp $1579723 $12,714 75
Champlain Mid Cap $100,000 00 $107,576.84
Chevron Carp §65,191 39 $111,815.00
Cigna Corp $35,282 41 $100,042 50
Cisco Systems $52,227 49 $75.530 00
Cogrizam Tech Solutons Corp 534,462 44 $56,030 00
ConocoPhilips $230,814 07 $188,025 00
Comumg Inc 565,182 95 $182,025 00
Dana Cocp $16.442.44 $23,725 00
Dodge & Cax Stock $93,547 97 $147,736 86
Exxon Mobil Corp $43,325.28 $63,182 00
Fidehty Blue Chup Growth $100,037 49 $98.945 76
Fidetrty Contrafimd $134.48795 $209,819 10
Fudelity Growth Discovery $25,012 50 $26,962 24 N
Fidelity Large-Cap Stock $100,037 49 $108,851 63
Fudelty Leveraged Crap Stk $24,17422 $26951 10
Fidelsty Low Priced Stock $94.205 88 $124,334 67
Fudelity Nasdaq Comp Index $137,53745 $154,156 54
Fudclity Oversees $75,012 50 $73,897 M4
Fudelrty Small Cap Drscovery $111.28749 $165,647 85
Frdebty Small Cap Valne $137,549 99 $163,243 67

. Fulelity Southeast Asia $15.763 4% $17,155 81
Fidchty Stras Growth & Inc $25,012 50 $30,513.79
Pudelsty Worldwide $75,012 50 $75,241 49
Fextrons Ind, L $7527237 $233,512 50
FMI Liternanonal $100,000 00 $107,366 15
FMI Large Cap $46,250 00 $51.357 88
Gabell Small Cap Growth AAA $106,250 00 $144,280 40
Gienmede Large Cap Core $87525 00 596.897.01
Glenmede Large Cap Growth $137,53749 $150,847 51
Harding Loevner Emergmg $50,000 00 $45,7247 &9
Hennessy Focus Investor 325,000 00 $26,263 41
Home Depat, Inc $26,181.21 $43,576 00
Janus Emterprise $87.500 00 $109,227 58
Janus Rescarch $61,766 06 $92,326 19
Janus Triwon T $75,000 00 595,860 B2
Jumus Venture T $162,500 00 $179,894 52
Johnson & Johnson $88,062 50 $144,012 50
Lear Carp $45341 64 366,185 00
Mars & Power Growth $25,012 50 $36,072 39
Marsioo Flexible Capma! $33,750 00 $30,293 82
Matthews Asia Dividend $34,622 76 $37.410 47
Marthews Asia Growth Investor $50,000 00 $64,729 40
Matthews Asia Small Comp $112,500 00 $124,623 36

Sub total {Avalon - Sect A) $3900,291 19 $5,047,234 39
= &4 B__.&_'E San
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Avalon Assoclates, LLC (section B)

Matthews Astan Grth & Inc $75,000 00 $67.622 41
Matthews India $112,500 00 $180,690 36
Mntthews Pecific Tiger $S51.441 65 $52.448 51
Neuberger-Berman Genesis Inv: $114,611.90 $110,983.63
Cakmark Global Select T $75,000 00 $83,770 77
Onkmark [ $75.000.00 $9741270
Cakmark Select | $50,000 00 $50,863 17
Oracle Corporenon $111,05000 $192,250 00
ORellly Automotive, Ing $205.72500  $2,088,075 00
Parnassus Core Equuty $25,000 00 $26,284 48
PepsiCo Inc $171.300 00 $261,57500
Phillips 66 $68,588 93 $162,018 75
Primecap Odyssey Growth $75,025 00 $89.111 87
Prmecap Odyssoy Stock $£37,512 50 $44,682 32
Royal Dutch Shell ADR A 833,997 H $27.190 00
Schroder U S Opporumihes $105,928 26 $135,744 35
Shire PIC $44,712 46 $42 595 00
Scund Shore $79,506 87 $102,689 09
St Jude Medical Inc $42,720 88 §90,213 7S
Suyker Corp 582,200 00 $149,762 50
T Rowe Price Blue Chip $50,000 00 $68,447 11
T Rowe Price Caprtel Apprecia $70,339 13 $94,811 21
T. Rowe Price Capital Opportun $25,000 00 $35,440 25
T Rowe Pnce Equity-Income $78,858 32 $103,092 19
T Rowe Price Growth Stock $117,084 42 $246,863 21
T Rowe Price Latin America $87,500 00 $57,11396
T. Rowe Price Mid-Cap Growth $217,066 28 §310,795 66
T Rowe Price Mis-Cap Value $67,151 33 $93,369 26
T Rowe Pnce Small-Cap Stock 599,416 50 $149,968 33
T Rowe Price Small-Cap Valur $113,660 17 $143,602 56
T Rowe Price Vealue $100,000 00 $96,653 32
Tenneco locorporatad $73,780 45 $156,17500
Thermo Fisher Scienhfic $150,300 00 $352,750 00
Third Ave Real Estxte Value $25,012 S0 $24,011 25
Tweedy, Browne Global Velue $75,012 50 $78,184 85
UMB Scout Mid Cap $50,000 00 347,160 70
Unrted Health Group $201,73128  $1,060,265 00
USAA Nasdag-100 Index $121.250 00 $131,819 85
Vanguard Equity-income-Adm $70,900 58 $108,372 45
Vanguard Global Equity $97,496 11 $120,751 17
Vanguard Growth & Incomse 562,512 50 $62,244 53
Vanguard lntzmatonal Vahue $126,804.12 $109.106 53
Yenguard Mid Cap Growth $25,012.50 £26,755 85
Vengrard Primecap Core $120,660 32 $212,07968
Yangusrd Small Cap Index $112,782 77 $204,205 09
Vanguard Stategic Equity $75,037 49 $77.588 98
Vanguard Wirdsor $50,025 00 $48,569 51
Wasaich Core Growth $124,811 76 £249,623 52
Whasatch Somll Cap Growth $129.475 20 $177,481 385
Wells Fargo Corp $156,602 49 $275,550 00
Xerox Corp $115,773 07 $161.559 56
Sabd total (Avalon - Sect B} $4,65189292  $9,140,396 08
Sut total (Avaloo - Sect A + B) $8,552,184 11 $14,187,630 47
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Investments
County Club Mobile Estates, L1LC

Abbont Laboraiories

Advensx Ing

Alphabet (A) Inc

Alphabet (C) Inc

Amer Beecon Bndge Lg Cp Yal
Ameriprise Finanaia! inc,
Anthem (aka Wefllpotat)

Apple, Inc

Artsan Small Cap

AT & T Corp

Du Pont EI de Nemours Co
Enaton Corp

Express Scripts Inc

Fidelity Blue Chip Growth
Futelity Growth Discovery
Fidelny Leveraged Cmp Stk
Fidelity New Millenmum
Fidelsty OTC Partfoko
Fidelny Sel Software, Comp
Fidelity Southeast Asia
General Eiestne Company
Glenmede Large Cep Core

Pnmecap Odyssey Stock

Raoyal Dutch Shell ADR A

Shure PIC

Skyline Special Equities

T Rowe Price Capital Appreca
T. Rowe Price Div Sm Cep Grwih
T Rowe Price Mid-Cap Veluc

T Rowe Price Persnl Stnt Grth

T Rowe Proce Value

TETON Westwood Mighty Mrtes
Thermo Fisher Sciennfic

Third Ave Reat Estate Value
Vanguard Long Term TxEx Adm
Vanguard Pnmecap-Adm
Vanguard Strategic Small Cap
Vasguerd US Value

Vanguard Wmdsor

Walt Dusney Co

Sub total (Country Club)

Grand Total

Book Value Fair Mkt Value
T 85198211 $79,89280
$664 07 $1,565 74

$61,63077 $144,225 90
$61,272 76 $140,471.24
$338,07798 $367.941 45
$92,460 63 $132,684 24
$228.883 20 $598,083 20
$438.561 97 $674,515.68
$234,000 00 $241 964 24
$177.844 71 $376,584 44
$87,477 61 $103,131 03
$182,051 99 $203,877.53
$2291736 $41,166 84
$106,250 53 $103,342 00
$195.208 00 $410.332 00
$109,723 09 $119,017 60
$52.934 47 $83,969 60
$48,964 53 $73,262 28
$235,482 14 $443,271 75
$130,051 99 $135,12008
$130,025 99 $132,078 33
$171,837 10 $191,57592
$52,02599 $45,711 85
$208,077 98 $222,099 01
$119,62599 $171,886 60
$179.480 16 $195,33329
$227,865 87 $410,800 00
$67,500 00 £75,269 57
$260,051 99 $279,662 74
$156,000 00 $170,395 06
$275,600 CO $289,400 08
$124.71301 $204,822 80
$69,560 40 £156,083 20
$299,260 00 $471,51000
$93.743 52 $140,125 21
$117,000 00 $151279 84
$183,17000 $290,546 00
$112,43744 $291,660 20
$106,022.67 $102.710 40
$162,042 16 $206,497.20
$78,025 99 $96,655 13
$78.000 00 $66.208 18
$363,204 67 $191,209,22
$111.408 36 $248,502 40
$207,885 60 $359,892 00

$54,759 73 $62,543 52
$182,051 99 $290,214 40
$52.025 99 $54.934 71
$78,025 99 $82,393 47
£85,887 51 $84,832 80
$109,137 81 $88.597 60
$234,000.00 $269,010 15
$147.497 81 $198.814 60
$52,000 00 $59,086 22
$124,190 81 $172,678 70
$132.871 61 $174,390 24
$78,000 00 $74,565 35
$78,000 00 $83,348 22
$62524800  $1,467,440 00
$52,025.99 $50,495 44

$3,471,053 31 $3,670,085.08
$329,638 64 $458.696 14
$275,677 98 $319,32283
$182.077 98 $202,402 06
$78,025.99 $75,892 89
$85.898 18 $243,874 80

$13335281 34 $17,844,963 05

$38,808,178 7!  $54,460,101 02
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