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S Return of Private Foundation OME No_1345-0052
Form 990"PF or Section 4947(a){(1) Trust Treated as Private Foundation 20 1 6
Deparment of the Treasury » Do not enter social security numbers on this form as it may be made pubhlc
Internal Revenue Service » Information about Form 990-PF and its separate instructions 1s at www irs gov/form990pf Open 1o Public Inspeciion
For calendar year 2016 or tax year beginmng , and ending
Name of foundation A Employer identification number
The Caruso Foundation
dba Caruso Entrepreneurship Initiative 84-1559444
Number and street {or P O box number if mail I1s not delivered to street address) Room/suite B Telephone number
6346 Snowberry Lane 303-652-9181
City or town, slate or province, country, and ZIP or foreign postal code C 1f exemption application i1s pending, check here » !:]
Niwot, CO 80503
G Check all that apply: [:] Inbal return [:] Imtial retuin of a former publc chanty D 1 Foreign organizations, check here }[___—l
Final return [ZI Amended return
[ 1 Address change [ name change 2 Foreign organizations meeting the 0% test, g [ ]
H Check iype of organization’ IX] Section 501(c)(3) exempt private foundation E I private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust [ Othes taxable private foundation under section 507(b)(1)(A), check here Pl:]
™~ | Far marketvalue of all assels atend of year | J  Accounting method. [(XJcash [ Accrual F i the foundation 1s in a 60-month termination
8 (from Part Il, col (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
y » 3 3,418,928 .{(Part], column (d) must be on cash basis )
:jj Lp—aﬂll (l'\l'::!Xlsailso?:xrgoeui?snll:\ecc:{‘]rgnEsX(g)e(Il?ea?ld {d) may not (a) Revenue and (b) Net invesiment (C) AdIUSted net long\aDr:ls:bL:lese::er::eS
a. necessanly equal the amounts in co'lum'n {a)) expenses per books Income income {cash basngoray)
L 1 Contributions, gifts, grants, etc , received 5,000. N/A
o> 2 Check pr [:I il the foundation 1s not required lo attach Sch B
C:\ 3 lnte'rjc‘sl ontsavw:gs and temporary
LL\ casn invesiments
=z 4 Dividends and interest from securities 533. 533. Statement 2
z, 5a Grossrents
z% b Net rental income or (loss)
”‘)1 ® 63 Net gain or (loss) from sale of assets not on hne 10 85 . 194. Statement 1
| bosasoninesa 880,494.
q>, 7 Capial gain net incomme {from Part IV, line 2) 8 8 O 1 4 9 4 .
x 8 Net short-term capital gain
9 Income modifications
10a ana aowances T
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other incame
12 Total Add lines 1through 11 90,727. 881,027.
13  Compensation of officers, duectors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension pians, employee benefits
§ 16a Legal fees ——
§_ b Accounting fees Stmt 3 3,320. 0. XECE __FD 0.
a51 © Other professional fees o (6]
2117 Interest S| SEP 0.8 2017 2
&[18 Taxes Stmt 4 8,550. 8,550. (9] 17 AL o.
“é 19 Depreciation and depletion T -JE
_E 20 Occupancy UUUC“I, Ui
< |21 Travel, conferences, and meetings
E 22 Prninting and publications
o|23  Other expenses Stmt 5 28,260. 28,260. 0.
w® |24 Total operating and administrative
g expenses Add ines 13 through 23 40,130, 36,810. 0.
Ola5 Contrbutions, giits, grants pad 286 ,246. 286,246.
26 Total expenses and disbursements
Add lines 24 and 25 326,376, 36,810. 286,246.
27 Subtract hne 26 from hine 12
d Excess of tevenue over expenses and disbuisemenls < 2 3 5 P 6 4 9 - P>
b Netinvestmentincome fi negatve enter -0-) 844 ,217.
¢ Adjusted net (ncome f negative _enter -0 ) N/A
523501 11 23 16 LHA For Paperwork Reduction Act Notice, see mstructions 4//b Form 990-PF (2016)
1 .
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Form 990-PF 12016}

1 The Caruso Foundation

dba Caruso Entrepreneurship Initiative

84-1559444 Page 2

Beginning of year End of year

Balance Sheets Attached schedules and amaunts m the descnplion

Part " column should be for end of year amounis only (a) Book Value (b) Bogk Value (c) Fair Markel Value
Cash - non-interest-bearing 87,881. 675,792. 675,792.

Assets

2 Savings and temporary cash investments

3 Accounts receivable »
Less- allowance for doubtful accounts »

4 Pledges recewahle »
Less. allowance for doubtful accounts P

5 Grants receivable

6 Recewvables due from officers, duectors, trustees, and other
disqualified persons

7 Other notes and loans recevable >
Less allowance for doublful accounts »

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government oblhgations

b !nvestments - corporate stock Stmt 6

2,824,853,

2,029,553,

2,515,696.

¢ Investments - corporate bonds

11 Investments land, buildings,and equipment basis »

Less accumulated deprecration »

12 Investments - mortgage loans

13 lnvesiments - other Stmt 7

227,440.

227,440,

14 Land, buitdings, and equipment basis »
Less accumulated deprectation »

-
-

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

2,912,734.

2,932,785.

3,418,928.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liablties (describe » Due to Secureset )

500,000.

23 Total habilities (add Iines 17 ihrough 22)

500,000.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » (X1
and complete lines 24 through 26 and hines 30 and 31
24 Unrestricted

2,912,734.

2,432,785.

25 Temporanly resincted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > D
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds

28 Pad-in or capital surplus, or land, hidg, and equipment tund

29 Retained earnings, accumulated sncome, endowment, o1 other funds

30 Total net assets or fund balances

2,912,734.

31 Total liabihities and net assets/fund balances

2,912,734.

Part Il1 | Analysis of Changes in Net Assets or Fund Balances

9

D N bW N

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part 1, line 273

Other increases not included 1n ine 2 (itemize) »

Add fines 1,2, and 3

Decreases not included inine 2 (itemize) » Disallowed Passive Loss

Total net assels ot fund balances at end of yeai (line 4 minus hine 5) - Part 1l, column (b) Iine 30

1 2,912,734.
2 <235,649.>
3 0.
4 2,677,085,
5 244 ,300.
6

2,432 ,785.

0623511 11 23 16

10080822 798215 CARU9444
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Form 990-PF (2016)
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. . The Caruso Foundation

Form 990-PF {2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 3
[Part IVJ Capital Gains and Losses for Tax on Investment Income
(a) List and descube the kind(s) of property sold (e g , real eslate, (b),'*_ognlag,gaus';ed (ce Date acquired {d) Dale sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) D - Donation mo, day, yr.) (mo, day, yr)

1a

b See Attached Statement

¢

d

e

(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h} Ga or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)

a

b

¢

d

e 880,494. 880,494.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gans (Cal (h) gain minus
I (k), but not less than -0-) or
. (1) Adjusted basis {k) Excess of col (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 aver col (), 1f any Losses (from col (1))

a

b

c

d

e 880,494.

i gain, also enter mPait |, line 7
2 Captal gain net income or (net capital loss) 1f (loss), enler -0- m Part |, ine 7 2 880,494.
3 Netshort-term capital gam or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part |, ine 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the disiributable amount of any year in the base peir1od?
i "Yes," the foundation does not qualify under section 4840(e) Do not complele this part

]:l Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (a
Calendar ygaars(e[,??gfse%?agggmnmg n) Adjyusted qualifying distiibutions Net value of noncharitable-use assets (col Pt;)st;;e,%té%nb?g&_ (c))
2015 340,616. 396,181. .859748
2014 0. 77,493. .000000
2013 0. 0. .000000
2012
2011
Total of line 1, column (d) 2 .859748
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n exsstence if less than 5 years 3 .286583
4 Enter the net value of noncharitable-use assets for 2016 from Part X, hne 5 4 2,886,384.
5 Mulbiply hne 4 by line 3 5 827,1889.
6 Enter 1% of net nvestment income (1% of Part |, ne 27b) 6 8,442.
7 Addiines 5and 6 7 835,631.
8 Enter qualifying distibutions from Part XIi, line 4 8 286 ,246.

if Iine 8 15 equal to or greater than line 7, check the box in Part VI, ime 1h, and complete that part using a 1% taxale
See the Part Vi nstructions

623521 11-23 16

3

Form 990-PF (2016)
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. ' The Caruso Foundation
Form 990-PF 12016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 4
LPart VI] Excise Tax Based on Investment Income {(Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P El and enter "N/A" on line 1
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [__] and enter 1% i 16,884.
of Part §, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations enter 4% of Pait 1, hne 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add hnes 1and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and laxable foundations only Others enter -0-)
Tax based on investment income Sublract line 4 from line 3 If zero or less, enter -0-
Credits/Payments’
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 4,160.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through6d  Tax Paid w/ O.R. 12,765.| 7 16,925.
8 Enter any penalty for underpayment of estmaled lax. Check here [ X f Form 2220 s allached 8 41.
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. It Iine 715 more than the total ot ines 5 and 8, enter the amount overpaid > 10
Enter the amount of line 10 to be: Credited to 2017 estimated tax p» IRefundeQ 11
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation atiempt to influence any national, state, or local legislation or did ot participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either directly or induectly) for pohlical purposes (see instructions for the definiion)? 1b X
If the answeris "Yes" to 1a or 1b, attach a detaied description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities
Did the foundation hile Farm 1120-POL for this year? 1¢ X
Enter the amount (if any) of tax on political expendiluses (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) Ontoundation managers > 0.
Enter the reimbuisement (sf any) paid by the foundation dunng the year for political expenditure tax imposed on foundalion
managers P $ 0.
2 Has the foundation engaged in any aclivities that have not previously been reported to the IRS? 2 X
if "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of incorporation, o
hylaws, or other symilar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
Did the foundation have unrelated business gioss income of $1,000 or more durning the year? 4a X
it "Yes,” has it tiled a tax return on Form 990-T for this year? N/A 4b
5 Was theie a hquidation, termination, dissolution, or substantial contiaction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of seclion 508(e) (relating to sections 4941 thiough 4945) satistied either
@ By language n the governing mstrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory direchions that conflict with the state law
remain in the gaverning instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes," complete Part Il, col (c), and Part XV 7 X

0.
16,884.
0.
16,884.

o e oD 1IN

D s WwWN

o

(=%

o

4

Y

(-4

8a Enter the states to which the foundation reports or with which 1 1s registered {see mstructions) »
CO
If the answer 1s “Yes" to line 7, has the foundation turmished a copy of Form 990-PF to the Attorney General (o1 designate)
of each state as requied by General Instruction G? If “No," attach explanation See Statement 8 8h X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
yeal 2016 or the taxable year beginning 1n 2016 (see mstiuctions for Patt XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons hecome substantial contitbutors duiing 1he lax yeai? it ves * attach a schedule listing therr names and addresses 10 X
fFarm 990-PF (2016)

o

623531 11-23-16

4
10080822 798215 CARU9444 2016.04020 The Caruso Foundation dba C CARUS442



. ' The Caruso Foundation

Form 990-PF 12016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 5
[ Part VII-A | Statements Regarding Activities (continucd)

Yes} No
11 Atany time duning the year, did the foundation, duectly or indirectly, own a conliolled entity within the meaning of
section 512(b)(13)? if "Yes," altach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes,” attach stalement {see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 X
Websiie address » N/A
14 Thebooksaremncareol p Daniel P. Caruso Telephone no »303-652-9181
Locatedal > 6346 Snowberry Lane, Niwot, CO 2P+4 »B80503
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF n liew of Form 1041 - Check here » [:]
and enter the amount of tax-exempt interest receved or accrued duning the year » I 15 L N/A
16 Atany ttime during calendar year 2016, did the foundation have an nterest in o1 a signature or other authonty over a bank, Yes| No
securities, or other financial accownt 1n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114 1 "Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception apphes. Yes| No
1a During the year did the foundation (either directly or indireclly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [__—_l Yes D?_' No
(2) Borrow money from, lend money to, or otherwise exiend cred to (or accept it from)
a disqualified person? [:] Yes DZ] No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahtied person? D Yes 5{] No
(4) Pay compensation to, 0r pay or reimburse the expenses of, a disqualfied person? D Yes [K] No
(5) Transfer any mcome or assets to a disqualified person (or make any of either available
for the benefd or use of a disqualified person)? D Yes Bﬂ No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
terrunatton of gavernment service, if terminating within 90 days ) D Yes [Z] No
b It any answer 1s "Yes" 10 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? N/A 1b
Orgamizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage tn a prior year n any of the acts desciibed in 1a, other than excepled acts, lhat were not conected
before the first day of thie tax year beginning in 20167 1c X
2 Taxes on failure to distribiie income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undisiributed income (lines 6d and 6e, Part XI)1) for tax year(s) begmning
hefoie 20167 [:] Yes [ X No
1t "Yes,” list the years , , R
Are there any years histed 1n 2a for which the foundation is net applying the provisions of section 4942(a)(2) (relating 1o incorrect
valuation of assets) to the year's undistiibuted income? {1f applying section 4942(a)(2) 1o all years lisled, answer 'No” and attach
statement - sge nstructions.) N/A 2b
If the provisions of seclion 4942(a)(2) are being applied to any of the years listed in 23, list the yeais here.
> , , )
3a Did the foundation hold moie than a 2% dinect or indirect interest in any business enterprise at any hime
during the year? D Yes Di] No
b 1f"Yes," did it have excess business holdings in 2016 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Comnussioner under section 4943(¢)(7)) to dispase
of holdings acquued by gift or bequest, or (3) the lapse ot the 10, 15-, or 20-year fust phase holding penod? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount n a manner that would jeopardize its chanable purposes? 4a X
b Dud the foundation make any investment m a priot year {but atter December 31, 1969) that could jeupardize s charitable purpose that
had not been removed from jeopardy belore the fist day of the tax year beginning in 20167 4b X
Form 980-PF (2016)

(1]

-4

&

623541 11 23 16
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The Caruso Foundation

» Foim 990-PF (2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise atlempt to infiuence legislation (section 4945(e))? D Yes IE No
{2) Influence the outcome of any specific public election (see section 4955); or {0 carry on, direclly or mdwectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an snchvidual for travel, study, or other sirmilar purposes? [:] Yes K! No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [ Jves (X no j
(5) Provide for any puipose other than religious, chantable, scientific, ierary, or educational purposes, or for
the prevention of cruelty io children or animals? D Yes @ No
b 1f any answer 1s “Yes" to 5a(1)-{5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instruclions)? N/A 5b
Organizations relying on a currend notice regarding disaster assistance check here | 4 D
¢ If the answer 15 "Yes" to question 5a{4), does the foundation claim exemption from the tax because it mantained
expenditure responsibiity for the grant? N/A D Yes E] No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes |__X_-| No
b Did the foundation, during the year, pay premuums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a parly to a prohbited tax shefter transaction? L__I Yes E No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
{ Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and therr compensation.
Conlr
(a) Name and addiess hga)rsT glgr e«;é(él?\ég[vao%gd (C)(?tor?;lt)igslil,lon e("]d’]'%%eubggl:%ﬁnps‘;gs aé‘é%ﬁﬁ :eg‘?‘%f
to position enter -0-) compensalion allowances
Daniel P. Caruso President
6346 Snowberry Lane
Niwot, CO 80503 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1) If none, enter "NONE."
(a) Name and address of each employee paid moie than $50,000 (b)hTolgfé apne(rj a’ve%rl?ge (c) Compensation e("g' gl:;%g;';ggu,%@;:’s'ﬁl& a(c%Eé ,egl?l%r

devoled o posiion

compensation

allowances

NONE

Total number of other employees paid over $50,000

> |

0

6235561 11 23 16

10080822 798215 CARU9444
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Form 990-PF (2016)
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. , The Caruso Foundation

Form 990-PF {2016} dba Caruso Entrepreneurship Initiative 84-1559444 Page 7

[ Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total nuinber of others receving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activittes during the {ax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, eic. Xpenses
1 N/A
2
3
4
[ Part IX-B| Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation during the tax year on Ines 1 and 2 Amount
1 N/A
2
All other program-related investments See instruclions.
3
Total, Add hines 1 through 3 » 0.

623561 11 23-16

7

Form 990-PF (2016)
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. ) The Caruso Foundation
Form 990-PF(2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, sec instructions )

1 Faw markel value of assets not used (or held for use} duectly in caitying out charitable, etc , purposes

a Average monthly fair market value of secunies 1a 2,689,485.

b Average of monthly cash balances b 240,854.

¢ Fan markel value of all other assels 1c

d Total (add hines 1a, b, and ¢) 1d 2,930,339.

e Reduction claimed tor blockage or other factors reporled on ines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acquisition indebledness apphcable 10 ine 1 assels 2 0.
3 Subtract hine 2 from line 1d 3 2,930,339.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 43,955,
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,886,384.
6  Minimum investment return Enter 5% of line 5 [ 144,319.
l Part X!} I Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [_—_] and do not complete this part )

1 Minimum investment return from Pait X, fine 6 1 144,319.
2a Tax oninvestment income for 2016 from Part Vi, ine 5 2a 16,884.

b Income tax for 2016. (This does not include the tax from Pait VI ) 2b

¢ Add hnes 2aand 2b 2¢ 16,884.
3 Dislributable amount before adustments Subtract ine 2¢ from line 1 3 127,435.
4 Recoveries of amounts treated as qualifying distnibutions 4 0.
5 Add ines 3 and 4 5 127,435.
6 Deduction from distnbutable amount (see mstructions) 6 0.
7 Distnbutable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XlI1, line 1 7 127,435,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitahle, etc , purposes

a Expenses, contributions, gifts, etc. - total from Part I, column (@), ine 26 1a 286 ,246.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) duectly in carsying out charitable, etc , purposes 2
3 Amounts set aside for specific chaiitable projects that satisfy the:

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (altach the required schedule) 3b
4 Quahfying distnbutions Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part X1\, line 4 4 286 ,246.
5 Foundations that quahly under section 4940(e) for the reduced iate of tax on net mvestment

income Enler 1% of Parl [, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract ine 5 from fine 4 6 286 ,246.

Note Theamount on ling 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualilies for the section
4940(e) reduction of tax in those years

Form 990-PF (2016)

623571 11 23 16
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. . The Caruso Foundation
Form 990-PF(2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 9

Part XIll | Undistributed Income (see instructions)

(a) (b) (c} (d)
Corpus Years prior to 2015 2015 2016

1 Distubuiable amount tor 2016 from Part XI,

ne 7 127,435.

2 Undistnibuted incame if any, as ot the end of 2016

a Enter amount for 2015 only 0.

b Tota! for prior years.

, , 0.

3 Excess distributions carryover, if any, to 2016

aFrom 2011

b From 2012

¢ From 2013

dFrom 2014

e From 2015 327,401.

f Total of ines 3a through e 327,401.
4 Qualfying distributions for 2016 fiom

Pait XIl, hine 4 » § 286,246.

a Applied to 2015, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instruclions) 0.

d Applied to 2016 distribuiable amount 127,435,

e Remaining amount distributed out of corpus 158,811.

5 Excess disliibutions carryover apphied to 2016 0. 0.

{if an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each cotumn as
indicated below:

a Corpus Add hnes 31, 4¢, and 4e Subtractline 5 4 8 6 L2 1 2 -
b Prior years' undisinibuted income. Subtract
line 4b from ling 2b 0.

¢ Enter the amount of prior years'
undhstributed income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract me 6¢ from Iine 6b Taxable
amount - see structions 0.
e Undistributed income for 2015 Subtract ine
4a from line 2a Taxable amount - see nstr. 0.
f Undistiibuted income for 2016 Subtract
Ines 4d and 5 from hne 1 This amount must
be distributed n 2017 0.
7 Amounts treated as distributions out of
corpus 1o satisfy iequirements imposed by
section 170(h)(1)(F) or 4942(g)(3) (Election
may be 1equired - see mstructions) 0.
8 Excess distributions cartyover from 2011
not applied on ine 5 o line 7 0.
9 Excess distnibutions carryover to 2017
Subtiact mes 7 and 8 from Iine Ga 486 ,212.
10 Analysis ot line §
a Excess fiom 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015 327,401.
e Excess from 2016 158,811.
623581 11-03 16 Form 990-PF (2016)
9
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. . The Caruso Foundation

Form 990-PF*{2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page 10
LP_EE"‘t XM Private Operating Foundations (see instructions and Part VIl A, question 9} N/A
1 a |f the foundalion has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s eftective for 2016, enler the date of the ruling »
b Check hox to indicate whether the toundation is a private operating foundation described in section L] 4942()(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the mimimum (2) 2016 (b) 2015 {c)2014 (d) 2013 (e) Total

mvestment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualitying distrnibulions lrom Part X,
line 4 for each year hsted

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualitying distributions made directly
for active conduct of exempl activities

Subliact hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
aiternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)}(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, hne 6 for each year
listed
¢ "Suppott” afternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, tents, payments on
securities loans (section
512(a)({5)), or royalties)

(2) Support from general public
and 5 or more exempt

orgamzations as piovided in
section 4342()(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross nvestment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers-
a List any managers of the foundahon who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs

Check here P [K] if the toundation only makes contributions to preselected chartable organizations and does not accept unsoliciied requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indviduals or orgamzations under olher condilions, complete items 2a, b, ¢, and d

a The name, addiess, and telephone number or e-mail address of the person {o whom apphcations should be addiessed

b The formin which apphcations should be submitted and nformation and matenals they should include

¢ Any subnussion deadlines

d Any resinictions or imitations on awaids, such as by geogiaphical areas, charitable fields, kinds of snstitutions, or other factors

623601 11 23 16 Form 990-PF (2016)
10
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. . The Caruso Foundation

Form 990 PF{2016) dba Caruso Entrepreneurship Initiative 84-1559444  Pageit
[Part XV| Supplementary Information (contnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient it recipient 1s an wndividual,

show any telationship to Foundano,n Purpose of grant or Amount
. home or business any foundation manager status o contribution
Nare and adaress (home or business) or substantial contributor recipient
a Pard dunng the year
Access Opportunity Norne PC Program Funding
1871 Folsam Street, Suite 110
Boulder, CO 80302 10,000,
Boulder Cancer Fighters bone PC Program Funding
4373 Peach Court
Boulder CO 80301 10,000.
Colorado Jazz Group None f‘c Program Funding
P.O. Box 914
Niwot_,k CO 80544 10,000,
Dairy Arts Center None %C Program Funding
2590 Walnut Street
Boulder, CO 80302 20 000,
Denver School of Science and None PC Program Funding
Technology
2000 valentia Street
Denver CQO 80238 10 000
Total See continuation sheet(s) > 3a 286 246
b Approved for future payment
None
Total » 3b 0
Form 990-PF (2016)
623€11 11 23-13
11
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The Caruso Foundation

form 990-PF{2016) dba Caruso Entrepreneurship Initiative 84-1559444 Page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelaled business income (l::cluded by section 512, 513, 0r 514 (e)
Bus(f;w)ess (b) Exc?u- (d) Related or exempt
1 Program service revenug code Amount code Amount function income
a
b
[H
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
Interest on savings and temporary cash
investiments
Dividends and interest from secunties 14 533.
5 Net rental ncome or (loss) from reat estate:
a QDebt-financed properly
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
Gain or (loss) from sales of assets other
than inventory | 18 85,194.
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

[~

E-3

[~

@«

a

b

¢

d

e
12 Subtotal Add columns {b), (d), and (e) 0. 85,727. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 85,727.

{See worksheel 1n line 13 instructions to verity calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reporled in column (e) of Part XVI-A contributed importantly to the accomphshinent of
v the foundation's exempl purposes (other than by providing funds for such purposes)
623621 1123 16 Form 990-PF (2016)
12
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Form 990-Pr+(2016)

The Caruso Foundation

dba Caruso Entrepreneurship Initiative

84-1559444 Page i3

Part XViI } Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other orgamzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1)
(2)

Cash
Other assets

b Other transactions.

{1
(2)
3)
{4)
(%)
(6)

Sales of assets to a noncharitable

exempt organization

Purchases of assets fiom a noncharitable exempt orgamzation
Rental of facilities, equipment, or olher assets

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing ol faciities, equipment, maiing lists, other assets, or paid employees

d If the answer to any of the above 13 "Yes," complele the following schedule Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation [f the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1)
1a(2)

1b(1}
1b(2)
1b(3)
1b(4)
1b(5)
1b(6}
ic

DDA DD aDe [

(a)tine no {b) Amount involved

(c} Name of noncharitable exempt orgamization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly attiiated with, or related to, one or more lax-exempt organizations described
in section 501{(c) of the Code (other than section 501(c)(3)) or 1n section 5277
b 1 "Yes," complele the following schedule

DYes (E No

(a) Name of organization

(b) Type of orgamization

(¢) Description of refationship

N/A

Pram
Under penalties of perjury, | declare tha'l havefexamined this return including accornpanying schedules and statements, and to ihe best of my knowledge
n - May the IRS discuss this
S- and helief, 1t1s true, corrglt, and cgfiplete claraticn of preparer {other than laxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
ngn / ? 2-5/ 7/ shown below (see instr )?
ere } R / } President (XJves [ Ino
Signature ol officer or trustee Date Title
Prini/Type preparer's name Preparer's signatute Date Check Dﬂ if | PTIN
seli- employed

Paid Salvatore Cassello Salvatore Cassell [08/22/17 P00407007
Preparer |fiwsname » Stern Cassello & Associates, LLP Fm'sEIN » 36-3858249
Use Only

Frm'saddress » 1 N. LaSalle St., Suite 1620

Chicago, IL 60602 Phoneno  (312) 263-9100

623622 11 23 13

10080822 798215 CARU9%444
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Schedule B Schedule of Contributors oM o 15450047

C oo0. P! 990-E2, > Attach to Form 990, Form 990-EZ, or Form 990-PF.

o P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

epaitment of the Treasury

internal Revenue Service its instructions is at www.rs gov/form990 .

Name of the organization Employer identification number
The Caruso Foundation
dba Caruso Entrepreneurship Initiative 84-1559444

Organization type (check one)

Filers of: Section:

Form 990 or 980 EZ D 501(c) ) (enter number) organization
':, 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[:] 527 political organization

Form 990-PF D_(] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or {(10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IE For an organization fikng Form 990, 990-EZ, or 990-PF that received, dunng the year, contibutions totahng $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor's total contributions

Special Rules

|:| For an organization described tin section 501(c)(3) fihng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A}{wv1), that checked Schedule A (Form 990 or 99C-EZ), Part Il, line 13, 164a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VI, line 1h,
or () Form 990 £EZ, ine 1 Complete Parts 1 and i

':] For an orgamzation descnbed i section 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and il

D For an organization descrnibed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for rehgious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received durning the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it recewved nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year |

Caution: An organization that isn t covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990, 990 EZ, or 990 PF),
but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990 EZ or on its Form 990 PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990 EZ, or 990 PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 990-PF) (2016)

62345171 10 18-16



a2 .

Schedule B {Form 990, 990 EZ, or 990-PF) (2016)

Page 2

Name of organization
The Caruso Foundation
dba Caruso Entrepreneurship Initiative

Employeridentification number

84-1559444

Part! Contributors (See instructions) Use duphcate copes of Part | if additional space 1s needed

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1 | Crestone Securities LLC

1048 Pearl Street, Suite 450

$ 5,000.

Boulder, CC 80302

Person [K]
Payroll [:]
Noncash [ ]

(Complete Part 1l for
noncash contributions )

(@) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part If for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person L—_l
Payroli l:l
Noncash |___|

(Complete Part Il for
noncash contributions )

(a) (b)
No Name, address, and ZIP + 4

(c)

Total contnibutions

(d}

Type of contribution

Person i:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(@) (b)
No Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [:]

(Complete Part Il for
noncash contributions )

(a) (b)
No Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:]
Payroll D
Noncash E:]

(Complete Part Il for
noncash contributions )

623452 10 18 16
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Schedule B {Form 990, 990 EZ, or 990 PF) (2016)

Page 3

Name of orgamzation

The Caruso Foundation

Employer identification number

dba Caruso Entrepreneurship Initiative 84-1559444
a oncas rope ee nstructions) Use duplicate copies of Pa if additional space 1s neede
Partll N h Property (S t ) Use dupl! I f Part It if additional ded
(a) ©)
No.
() FMV {or estimate) (d)
from Description of noncash property given Date received
Part 1 (See instructions)
(a) (©)
No.
N (®) FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions)
(a) ©)
No.
(b) R FMV (or estimate) (d)
from Description of noncash property given . Date received
Part | (See mstructions)
(a) ©
No.
A {b) A FMV (or estimate) (d)
from Description of noncash property given Date received
Part! (See instructions)
(a) (©)
No.
(b) FMV {or estimate) ()
from Description of noncash property given Date received
part | {See instructions)
@) (c)
No
() R FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions)

623453 10 18 16

10080822 798215 CARU9444
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Schedule B [Form 990, 990 £Z, or 990-PF) (2016} Page 4

Name_ of organization Employer identification number
The Caruso Foundation
dba Caruso Entrepreneurship Initiative 84-1559444

Part 11l Exclusively rehgious, chantable, et¢ , contnbutions to organizations descnibed in section 501{c)(7), (8), or (10) that totai more than $1,000 for
the year from any one contnibutor Complete columns (a} through (e} and the following hne entiy. For organizations
completing Part lil, enter lhe tolal of exclusively religious, charilable, etc, contnibutions of $1,000 or less for the year (Enler this o once ) > $
Use duplicate copies of Part 11l if additional space 1s needed

(a) No.
'gm't“l {b) Purpose of gift (c) Use of gift (d) Description of how gift1s held
ar
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'g";fpl (b) Purpose of gift {c) Use of gift (d) Description of how gift 1s held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOFtnl (b} Purpose of gift (c) Use of gift {d) Description of how gift 1s held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff)mft“l (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee's name, address, and Z2IP + 4 Relationship of transferor to transferee
623151 10-18 16 Schedule B (Form 990, 990-EZ, or 990-PF) {2016)
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The Caruso Foundation Continuation for 990-PF, Part IV
. dba Caruso Entrepreneurship Initjative 84-1559444 Page 1 of 1
LPart “ﬂ * Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real eslate, (bLHOI;\(J?cCr?aUS?d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co 0 - Donation mo., day, yr ) { (Mo, day, yr)

ta 1,000 shs Zayo Group Holdings Inc. D 12/08/15

b 1,000 shs Zayo Group Holdings Inc. D 12/08/15

¢ 300 shs Zayvo Group Holdings Inc. D 12/08/15

d 1,700 shs Zayo Group Holdings Inc. D 12/08/15

e 1,000 shs Zayo Group Holdings Inc. D 12/08/15

t 1,000 shs Zayo Group Holdings Inc. D 12/08/15

g 4,000 shs Zayo Group Holdings Inc. D 12/08/15

h 4,000 shs Zayo Group Holdings Inc. D 12/08/15

1 4,000 shs Zayo Group Holdings Inc. D 12/08/15

i 4,000 shs Zavyo Group Holdings Inc. D 12/08/15

k 4,000 shs Zayo Group Holdings Inc. D 12/08/15

| 4,000 shs Zavyo Group Holdings Inc. D 12/08/15

m

n

9]

oo | (0o () cod o e hona e

a 26,766. 26,766.
b 25,121. 25,121.
¢ 7,329. 7,329.
d 42,485. 42,485.
e 26,502. 26,502.
f 27,855. 27,855,
g 114,723. 114,723.
h 112,724. 112,724.
] 116,476. 116,476.
) 118,680. 118,680.
k 129,117. 129,117.
i 132,716. 132,716.
m

n

0

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

{)) Adjusted basis (k) Excess of cal (1)

(1 F.M V. as of 12/31/69 as of 12/31/69 over col (), i any

(1) Losses (from col. (h)}

Gains (excess of col (h) gain over col. (k),

but not less than *-0-")

26,766.

25,121.

7,329.

42,485,

26,502,

27,855,

114,723,

112,724,

116,476.

118,680.

129,117,

132,716,

o:E—Xﬁ—:"P—‘mC‘-"U’-"

( It gain, also enter in Part {, hne 7 )

2 Capinal gain net income or (net capital loss) 1t (loss), enter * 0" Part I, ine 7

3 Netshoil-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part {, hne 8, column (c)
If (loss), enter "-0-"m Part f, ne 8

880,494.

N/A

C23591
Q4 03-16
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The Caruso Foundation

. . dba Caruso Entrepreneurship Initiative 84-1559444
[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient Ifreciptent 1s an individual,
show any relabonship to Foundation Purpose of grant or

any foundalion manager status of contnibution
Name and address (home or business) of gubslanual comnbt?tor recipient

Amount

Greenhouse Scholars None PC lProgram Funding
1881 9th Street, Suite 200
Boulder K CO 80302 10,000.

Museum of Boulder None PC Program Funding
2205 Broadway
Boulder  CO 80302 10,000,

National Center for Women & None PC Program Funding
Information Technology

1111 Engineering Drive, ECCE 1B-36
Boulder, CO 80309 10,000,

University of Chicago Booth School of None PC Program Funding
Business

5807 S. Woodlawn Ave,
Chicago, IL 60637 100,000,

University of Colorado Foundation None fC Program Funding
1800 Grant Street
Denver, CQO 80203 6,746,

University of Colorado Foundation None PC Program Funding
1800 Grant Street
Denver, CO 80203 9.500.

University of Colorado Foundation None iPC lProgram Funding
1800 Grant Street
Denver , CO 80203 50,000.

University of Denver None PC Program Funding
2199 S. University Blvd.
Denver, CO 80208 30,000,

Total from continuation sheets 226 246,

623631
0a-01 16
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The QGaruso Foundation dba Caruso Entrepr

84-1559444

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

1,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
26,766. 26,510. 0. 0. 256.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
25,121. 26,510. 0 0 <1,389.>
(a) Manner Date
Description of Property Acquired Acquired Date Sold
300 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (a) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
7,329. 7,953. 0 0 <624.>
23 Statement(s) 1

10080822 798215 CARU9444

2016.04020 The Caruso Foundation dba C CARUS442




'The Garuso Foundation dba Caruso Entrepr 84-1559444

(a) Manner Date
Description of Property Acqguired Acquired Date Sold
1,700 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
42,485. 45,067. 0. 0. <2,582.>
(a) Mannexr Date
Description of Property Acquired Acquired Date Sold
1,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
26,502. 26,510. 0. 0. <8.>
(a) Manner Date
Description of Property Acqguired Acqguired Date Sold
1,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
27,855. 26,510. 0. 0. 1,345.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
4,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (a) (e) (£)
Gross Value at Expense of
Sales Price Time of Acg. Sale Deprec. Gain or Loss
114,723. 106,040. 0. 0. 8,683.
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(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

4,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
112,724. 106,040. 0 0 6,684.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
4,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (a) (e) (£)
Gross Value at Expense of
Sales Price Time of Acq. Sale Deprec. Gain or Loss
116,476. 106,040. 0 0. 10,436.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
4,000 shs Zayo Group Holdings Inc. 12/08/15
(b) {c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
118,680. 106,040. 0. 0 12,640.
(a) Manner Date

Description of Property

Acguired Acquired Date Sold

4,000 shs Zayo Group Holdings Inc. 12/7/08/15
(b) (c) (a) (e) (£)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
129,117. 106,040. 0 0 23,077.
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(a)

Description of Property

Manner
Acquired Acquired Date Sold

84-1559444

Date

4,000 shs Zayo Group Holdings Inc. 12/08/15
(b) (c) (d) (e) (f)
Gross Value at Expense of
Sales Price Time of Acqg. Sale Deprec. Gain or Loss
132,716. 106,040. 0. 0. 26,676.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 85,194.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Crestone
Securities LLC 533. 0. 533. 533.
To Part I, line 4 533. 0. 533. 533.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 3,320. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 3,320. 0. 0.
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Form 990-PF

Taxes Statement 4

(a) (b) (c) (4q)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Income Tax 8,550. 8,550. 0.
To Form 990-PF, Pg 1, 1ln 18 8,550. 8,550. 0.

Form 990-PF

Other Expenses

Statement 5

Description

Portfolio Deductions

(a)
Expenses
Per Books

(b)

Net Invest-
ment Income

(c)

Adjusted
Net Income

(d)
Charitable
Purposes

Secureset Fund I LLC 28,260. 28,260. 0.
To Form 990-PF, Pg 1, 1ln 23 28,260. 28,260. 0.
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
Stock Investments 2,029,553. 2,515,696.
Total to Form 990-PF, Part II, line 10b 2,029,553. 2,515,696.

Form 990-PF

Other Investments

Statement 7

Description

Secureset Fund I LLC & Secureset

LLC

Total to Form 990-PF,

Part IT,

10080822 798215 CARU9444

Valuation Falr Market
Method Book Value Value
COST
227,440, 227,440.
line 13 227,440. 227,440.
27 Statement(s) 4, 5, 6, 7

2016.04020 The Caruso Foundation dba C CARU9442



‘sThe @aruso Foundation dba Caruso Entrepr 84-1559444

Form 990-PF Explanation Concerning Part VII-A, Line 8b Statement 8

Explanation

Colorado does not require or accept copies of Form 990-PF.

General Explanation Statement 9
Form/Line Identifier
Mission Statement
Explanation:
Mission Statement: To inspire entrepreneurship, advance knowledge, and

empower those in our communities to live healthier lives.

Initiatives: The Caruso Foundation's primary charitable initiative is
to promote and grow the entrepreneurial community which will provide
positive social and economic impacts to our society. This initiative
includes promoting the growth of business startups, educating
entrepreneurs, and supporting provocative and innovative endeavors that
build the associated infrastructure for sustained growth in our
communities, both in terms of breakthrough ideas and human progress.
As part of our other charitable goals, we support organizations that
promote healthy living through natural and organic foods and
sustainable agriculture and seek ways to provide women, minorities and
underserved populations with equal opportunities and access to
education, leadership positions and other resources.

The Caruso Foundation was created by Dan and Cindy Caruso, building
multi-generational support to organizations focused on entrepreneurship
and improving the health and knowledge of individuals worldwide.

28 Statement(s) 8, 9
10080822 798215 CARU9444 2016.04020 The Caruso Foundation dba C CARU9442



+The {aruso Foundation dba Caruso Entrepr 84-1559444

General Explanation Statement 10

Form/Line Identifier

Form 990-PF, Page One Heading, Item G, Amended Return
Explanation:

The return is amended to remove $300,000 of contributions erroneously
reported on the original return, and to add an investment (Secureset
LLC) inadvertently omitted from the original return. In 2016, this
investment did not change the Page One Revenue and Expenses per Books
or the Net Investment Income, as it reported only passive losses which
must be carried forward in the absence of any passive income.
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